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THE FINANCIAL SITUATION. 


The feeling in Wall Street has apparently been one of. 


patient waiting the past week. It is generally claimed 
and widely believed that certain individuals are trying to 
increase their line of stocks, and after that is done, differ- 
ences between the trunk lines are to be settled, the market 
is to advance decidedly, and every one but the “shorts” 
are to be made happy. This we only give as current 
rumor. But we showed pretty clearly last week that a 
dispute just now with regard to rates for grain from the 
West, is a mere quibble about nothing, since so small a pro- 
portion of the freight of the roads in question is grain, 
even taking the figures for the whole year; while if the 
comparison be confined to the business during the present 
canal season, the proportion could not be otherwise than 
trivial. In fact, it seems pretty evident that it can make 
very little difference in New York Central’s earnings, at 
least for July and August, whether it receives 30 cents 
or 17 cents for its carryings of grain. 

In the meantime, as the general market will not go up, 
Specialties have been the feature. The Telegraph stocks 





advanced on the confirmation of the report, (which by the 
way has been for a long time current), that the decision of 
the Court would be in favor of the company, and the 
advance was sustained by the anncuncement that the divi- 
dends on the increased capital would immediately be paid. 
The Wabashes rose by reason of the report that the com- 
pany had secured the Cairo & Vincennes line, and for the 
same reason Illinois Central declined. Houston & Texas 
Central advanced in consequence of the retirement 
of part of the debt and of the rumored absorp- 
tion of the line by Mr. Gould. Union Pacific 
moved steadily upward in the expectation that 
stockholders would have the option of subscribing for 
the new stock to be issued for the purpose of building the 
Oregon extension. And the stock of the Peoria Decatur & 
Evansville advanced in consequence of large purchases 
said to have been made because of the offer of the 
rights for new stock. The Hannibals rose on the announces 
ment that $3,000,000 of the new issue of bonds had 
been taken at from 111 to 11343, thus assuring the re- 
funding of the debt and making it probable that the 
remainder of the issue of bonds would be sold at a pre- 
mium equally large. 

Generally speaking, then, the market has been strong 
and has resisted all efforts on the part of speculators per- 
manently to depress it. In the meantime the short interest 
is being increased and the leading stocks are in a position 
to be rapidly advanced whenever the favorable opportunity 
offers. 

The bank return last Saturday showed a loss in reserve 


} which can only be explained upon the assumption that the 


drafts we mentioned, made in favor of Boston, arising out 
of the Philadelphia Wilmington & Baltimore negotiation, 
were counted asso much cash withdrawn or transferred. 
The system of averages practiced by the Clearing-House 
doubtless had much to do with the statement of last week. 

Money on call has been in good supply during the week, 
although at times the rate has been bid up at the Stock 
Exchange for speculative effect. It is estimated that 
including the Treasury disbursements for bonds and 
interest, and the July payments by railroad and’ other 
corporations, about 60 millions of money will be liberated 
on or about the lst proximo, the greater portion of which 
is expected to be re-invested in the stock market. 

The Treasury operations of the week, exclusive of the 
transfer of $3,000,000 gold on Monday from the Philadel- 
phia Mint, have resulted in a loss, which is a gain to the 
banks, of $646,313. The payments by the Assay Office for 
domestic and foreign bullion have amounted to $117,75p 
and the following shows the daily receipts by the Treasury 
from the Custom House. | 
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Nas Consisting of— ‘business actually dc ne, for the reason that sales at the 

Date. Duties. | v.g. | Silver |. silver | DOard must be made by eighths. Dealers make the quo. 

ae Notes. | Dollars.| Certificates. tations at the various calls and then trade in their offices 
June 17....| © $313,250 15} $137,C00| $8,000]... .... $168,000 by sixteenths or even a smaller fraction, 

“ 18....] 325,644 86/ 115,000} 7,000] $1,000} 201,000 

“ 20....) 471,091 2 160,000} 13,000]... ...... 297,000 

“ 21....1 520,796 25] 189,000} 27,000] 1,000} 315,000} PROSPECTS OF 1HE WHEAT CROP 

“ 22...) 379,524.12)  156,00C} 12,000]... .... 212,000 }- 

“ = Fes 468.887 16 239,000 11,000] 1,000} 219,000} This subject, always one of deep interest at this season 

Totat...| $2,479,203 79| &996,000| $78,000] $3,000} $1,115,000 of the year, has been made especially so the past three 




















The following shows the net Sub-Treasury movement 
for the week ended June 23, and also the receipts and ship- 
ments of gold and currency reported by the principal banks. 




















Into Banks. | Outof Banks} Net. 
Treasury operations, net ....... $646.313i §........ $646,313 
Interior movement.............. 1,122,900} 1,006,000 116,900 
eli |b adeenina med $1,769,213} $1,006,000| $763,213 





More in deta‘l the receipts at and shipments from New 
York by the principal banks are as follows. 











Receipts al and Shipments from N. Y. Received. Shipped 
DT dtvctghedeeneepee snedepeenniid $1,109,200 $526,000 
thi iiebenn’é sousaumseopseroetda 13,700 450,000 
[i itienbeenenee udteotanennemete $1,122,400 $1,065,000 











- The Bank of England return for the week shows an 
increase of £513,000 buliion, but the sum of £193,000 
was withdrawn on balance on Thursday. The Bank of 
France reports a gain of 15,100,000 francs gold and 
3,050,000 francs silver for the week. The following table 
shows the amount of bullion in each of the principal Euro-. 
pean banks this week and atthe corresponding date in 1880. 


























June 23, 1881. June 24, 1880. 
Gold. Silver. Gold. Silver. 
2 2 2 £ 

Bank of England........ 27,055,435]........-... BO BSL DEBT. cpecccccess 
Bank of France.......... 25,3865,232|50,110,030)/32,399,319]419,535,034 
Bank of Germany ......-. 9.523,770/20,295,270)| 9,918,000|19,896,000 
Total this week.......... §2,424,437|70,405,300)|7 1,729,262/69,431,034 
Total previous week... $1,228,062/70,045,175}176.123,340/69,500.338 





The above gold and silver division of the stock of coin of the 
Bank of Germany is merely popular estimate, as the Bank itseif gives 
bv infurmation on that point. 


The foreign exchange market has been dull and with- 
out feature this week. The movement of United States 
bonds from Europe has been so light as to make no im- 
pression upon the demand, and the supply of sterling 
drawn against securities bought here for European 
account has been comparatively insignificant. The margin 
of profit for cable transactions will be seen by the follow. 
ing, showing relative prices in London and New York at 
the opening each day. 





June 2. June 21. June 22. June 23, June 24, 





Lonéa’n 
prices.* 
-| 117°00 
.| 103°38 
46°57 
-| 103°13 
-| 120°35 
-»| 146°07 
Reading| 2821+ 


Exch’ge, 
cables. 


A A 
prices. 


lls 
103 
46 « 
103\% 
13394 
146 
57% 


Lond’n 
prices.* 
116 51 
103°33 
45°73 
{92°65 
138 65 
145°70 
23°21! 


N.Y. 
prices. 
117% 
103% 
41534 
193 


Lond’n 
prices.“ 
116°63 
103° 24 
46°38 
103 24 
138 159 52 
143 4 1a6°S4 
OT | 28°73 


N.Y. 
prices. 
117% 
10334 
able 
103:4 
139 
146% 
:58 


Lona'’n 
prices." | 
1163 
103°24 
46°99 
103°48 
139°52 
147°39 
80°:0+ 


N.Y. 
prices. 
117% 
103% 
47 
10354 
139% 
147% 

61% 


Lond’n 
prices.*' 
11663 
1031! 
46°50 
102°75 
40°74 
146°82 
29°24 


N.Y. 
prices. 
11734 
10314 
4645 
10334 
14034 

147 



































4'Sdhe | 4°87 


* Expressed in their New om equivulent. 
+ Reading on basis of $50, par value 
NoTeE.—Lhe New York equivalent is based upon the highest rate for 
eable transfers, which ordinarily eovers nearly all charges, such as 
interest, insurance and commissions. 


The Government bond market is steady to strong, with 
@ good demand over the counters of dealers. The $3,000,- 
600 paid by the Hannibal & St. Joseph Railroad Company 
‘on Tuesday to the State of Missouri, being the amount of 
bonds issued by the State in aid of the road, has been in- 
vested during the week in United States 4 per cent bonds 
and in extended 68. The transactions at the Stock Ex- 
ghange in Government bonds by no means represent the 
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weeks, through the efforts that have been made to affect 
values on the Stock Exchange by the publication of 
adverse accounts from various sections of the country. 
We have been at great pains to obtain from various see- 
tions full and correct information of. the progress, condi- 
tion, and probable extent of the crop now about to be har- 
vested. It is, of course, impossible for us to make room 
for the mass of details which have been gathered, but 
we can present conclusions, in which, we think, full reliance 
may be placed. 

First, as regaris winter wheat—to which the more 
active inquiry has been directed in speculative circles— 
there is no doubt that there will bea deficiency in the yield 
in the section of country east of the Mississippi River. As 
compared with last season, the yield may be diminished 
one-fourth to one-third, but as compared with the average 
of seasons the deficiency will be much smaller. It will be 
remembered that the crops of 1879 and 1880 were 
exceptionally large. But last autumn the sowing season 
was much too dry in Western New York, Ohio, Indiana, 
Michigaa, Illinois and Kentucky; consequently much of 
the seed sown failed to germinate, and the rest did not 
attain sufficient growth to fully protect the plant from the 
rigors of the prolonged and severe winter which followed. 

Then, again, in the spring the weather was also much too 
dry, down to the last week in May. After that came the 
violent storms about which so much has been said, but 
they did little injury. Since the first of June, however, 
needed rains have fallen, the crop has come forward in 
the most gratifying manner, and farmers who were in 
despair at the middle of May are now looking forward 
to satisfactory results. The fields are somewhat thin in 
spots, but the heads are large and well filled, and the 
prospects as regards quality are excellent. With reference 
to quality, the weather for harvesting and gathering will 
have an important influence. The crop in the States 
named will be a little later than last year, when it will 
be remembered we were able to ship much new wheat 
during the last half of July. 

West of the Mississippi River, though rains are said to 
have delayed harvest in Kansas, the reports regarding 
winter wheat are not so unfavorable as from the Eastern 
section; and as it is apparent that there has been a great 
increase of acreage from the sowing of new lands, this 
will contribute toa considerable extent towards making’ 
good the deficiency from imperfect growth. 

As regards spring wheat, the circumstance should be 
recalled that the crop this year is to be compared with & 
partial failure of the yield in 1880. The harvest of this 
variety of wheat is still some weeks off—very little appeas- 
ing in market till the latter part of August. So far as 
can now be seen, however, there is a prospect of a yield 
exceeding last year’s. The reports from California indicate 
a failing off in the crop, but as it is stated that there is & 
large portion of the old crop lez: over, no serious deficiency 
in the amount marketed from that section is anticipated. 

Accounts from Europe are somewhat conflicting, but 08 
the whole point to a yield exceeding last year. The prospects 
in Russia, which were very good, have recently been 
impaired by excessive rains, and there has been some bad 
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qeattier in France; but neither instance is of sufficient 
importance to modify the estimate of some increase in the 
yield of Europe over last season. 

The wheat crop of the United States, east of the Rocky 
Mountains, was in 1880 estimated at 17,600,000 bushels in 
excess of the cropof 1879. The exports from the Atlantic 
ports from September 1 to June 12 were in both seasons 
about the same—114,000,000 bushels in 1880-’81, against 
114,000,000 in 1879-’80. The visible supply as last made 
up was 13,802,000 bushels, against 16,441,000 bushels one 
year ago. It follows that if there was an increase in the 
yield so great as was estimated, there has been a notable 
increase of home consumption or of stocks in the hands of 
farmers. Probably consumption has increased, and farmers 
also have larger stocks in reserve. 

Beerbohm estimates that the United Kingdom will 
require nearly two million bushels a week from us through- 
out the summer months till the first of September, or about 
thesame as last year. The demands of other markets upon 
us amount to about a million bushels a week—making three 
million bushels in all. This is a large quantity; and if the 
crop of winter wheat east of the Mississippi be ten days 
late and somewhat deficient in quantity, the competition 
of buyers may force up prices at the opening of the crop 
year, when it is desirable to avoid such action. The cir- 
cular of C. A. King & Co. of Toledo says, with reference 
to immediate supplies, that “receipts at the primary receiv- 
ing points are now a trifle larger than last year, but the 


movement will probably not be oppressive, and the pros. 


pects are that our country may secure near present prices 
for their surplus of old wheat if they are patient; but 
Great Britain, with favorable crop prospects in Europe, 
will probably supply only her current requirements.” 


We conclude, therefore, that the United Kingdom and’ 


the Continent will have rather more home-grown wheat 
than last year; that the yield in the United States east 
of the Mississippi and on the Pacific coast, will be consid- 
erably deficient, but that the yield west of the Mississippi 
will be larger to a moderate extent ; that the wanis of 
foreign countries will still be large, and that we shall have 
a very liberal surplus to send them. There need, con- 
sequently, be no apprehension of very high or very low 
prices; the probability being that the trade will proceed 
on the safe and equable course which it has enjoyed the 
past year. 








LAWFUL MONEY, AS BETWEEN THE BANKS 
AND THE GOVERNMENT. 

Some weeks ago, Treasurer Gilfillan notified the Comp- 
troller that hereafter no more withdrawals of bonds under 
Section 4 of the Act of June 20, 1874, would be permitted, 
“unless there has previously been a deposit of United 
“States notes as required by said section ; this will pre- 
‘vent the surrender of bonds which have become redeem- 
“able, upon the understanding that the proceeds thereof, 
‘or some portion of them, shall be deposited under said 
“section.” 

Mr. Knox, in a letter to Seeretary Windom, made 
_ public this week (which letter we had intended to publish 
in full to-day, but are prevented from doing so by our 
crowded columns), reviews this position of the Treasurer, 
and examines at length the law as applicable to it. He finds 
that this ruling reverses the previous practice of the 
Treasurer's office, and that in effect it is a refusal to re- 
ceive, in redemption of notes secured by bonds with- 
drawn, the lawful money paid out by the Government 
in redemption of those bonds. Section 4 of the Act 
of, June 20, 1874, provides that any bank desir- 
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ing to withdraw notes “may, upon the deposit of 
“lawful money,” take up the deposited bonds; “and 
“the outstanding notes of said association, to an amount 
“equal to the legal-tender notes deposited,” shall be 


‘redeemed and destroyed. There is an apparent incon- 


sistency, or, rather, an apparent distinction made, in these 
tivo expressions found in the same section, and Mr. Gilfil- 
lan seems to rely upon the latter clause quoted above when 
he speaks of a deposit of United States notes “ag 
“required by said section.” Mr, Knox meets this by say- 
ing that the two clauses are entirely distinct in their pur- 
pose, the first conferring on the banks the right to withdraw 
notes and surrender bonds, and the other one instructing 
the Treasurer as to redemption and destruction of the 
notes so withdrawn. There is nowhere in the law any 
distinction made between the several kinds of “lawful 
money.” Sections 5,222 to 5,226 Revised Statutes 


provide for the obligation of banks to redeem their 


notes on demand and for their voluntary liquida- 

tion. For the latter purpose, they are required to 
deposit lawful money; whenever a bank fails to 
redeem its notes in lawful money, the Comptroller 
shall proceed in the manner well known; “lawful money” 

is the expression all through; section 3 of the act of June 
20, 1874, requires the deposit of a redemption fund in 
“lawful money,” and sections 6, 7 and 8—providing for a 

withdrawal and redistribution of currency, and repealed 

by the Resumption act—employ the same expression. 

_ The distinction which the Treasurer seeks to make is 
more nice than wise. It is self-evident that any contract 
to deliver “ grain” is fulfilled when corn or any other kind 

of grain is tendered, also that the greater includes the 

less. Itis needless to argue that coin to which unlimited 

legal-tender quality attaches is lawful money, and it cer- 

tainly seems foolish to try to put a higher value upon the 

paper promise to furnish coin than upon the coin itself 

thus promised. The groundlessness of such a claim seems 

greater when we remember that when the act in question 
—as is also the case with the Revised Statutes and 

all the currency acts—was passed the only lawful money in 

use was the paper promises, and that the highest class (the 

coin) was not only not reached but the time when it would be 
reached was utterly uncertain. A construction which now 
seeks to erect an incidental, or accidental, mention of 
“ legal-tender noées,” as something to be received—and. 
even does not say, or intimate, that those alone shall be 
receivable—into a legal requirement that the legal-tender 
coin shall not be acceptable in satisfaction of obligations 
from the banks, while, at the same time, the Government 
is paying out this very coin to the banks in redemption of 
their deposited and called bonds, certainly seems to be 
dictated by a literalness which regards the words more 
than the meaning, or by a disposition to hinder the banks 
from carrying out the operations which give rise to the case, 


This view, which is taken by Mr. Knox, has been con- . 


firmed by the Attorney-General, to whom the question 
was submitted. He holds that the payment supplants the 
promise to pay; that the coin is and was as much lawful 
money as the paper substitute for it; hence that the banks 
comply with all demands of law when they tender any 
kind of lawful money in redemption of their bonds. Upon 
the other question raised by the Treasurer's refusal to 
receive any kind of lawful money for the redemption fund, 
and his insisting that legaltender notes be furnished, the 
Attorney-General has also decided that the Treasurer is 


wrong. Of the correctness of the Comptroller's position . 


on this question, thus sustained, there can be ne doubt, | 


In the matter of value between the paper and the coin ~ 
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of course the banks could receive no harm by such dis- 
tinctions; but in point of convenience they may be 
troubled, and are. Until the decision just stated, country 
banks could and did send the Treasurer drafts on their 
correspondents at the monetary centres, and these drafts, 
collected by the Assistant Treasurer here, through the 
clearing-house, carried the amounts to the credit of the 
remitting banks in the redemption fund, without trouble. 
A decision which abrogated this convenient practice, and 
compelled the banks to literally gather up and deliver 
legal-tender notes—particularly in view of the fact that 
these notes are becoming harder to obtain, while the 
amount of bank notes is on the increase—maust needs 
work much annoyance. Considering that the cause of the 
annoyance is at best no more than an undue regard for 
punctilio in construction of law—even supposing that the 
construction were itself capable of being sustained as a 
literal matter—it is best to have the annoyance removed. 
The surrender of called bonds, as referred to in the 
Treasurer’s decision, upon the understanding that part or 
all of the proceeds be retained as deposited, under the act 
of 1874 tor withdrawal of the bonds, &c., is only another 
convenient and simple method of carrying out the process 
authorized for the banks, and any attempt to lessen this 
convenience could only be a practical hindrance of the 
option granted expressly to the banks. 








COTTON ACREAGE, STAND AND CONDITION, 
1881. 


The unusually full and, beyond a doubt, very carefully 
prepared census returns for the cotton crop of 1879-80, 
marks a new departure for cotton crop statistics. Through 
the kindness of Mr. Walker, the Superintendent, of the 
Census, and of Mr. C. W. Seaton, the Acting Superintend- 


ent, we have received the detailed report by counties, and 


intended to publish it in full this week; but we are com- 
pelled to defer this detailed statement until next month. 
We, however, use the present census totals for. each State 
throughout this report. It is to be remembered that they 
are not the final totals, although, as will be seen, they are 
auch more complete than the figures issued in February; 


but Mr. Seaton states that still further small amounts will ) 


have to be added. 

We have taken the pains to secure these official returns 
at the present time, not only or chiefly because they are 
interesting in themselves, but because they have made it 
Weceseary, as well as possible, to revise past acreage and 
production figures. This is especially important, for only 
through such a revision can we secure a basis for future 
estimates or approximate data for comparison. Hence, we 
have preparei the following as preliminary to the usual 
investigations for this season. 

CENSUS REPORT AND REVISION OF FORMER FIGURES, 

Our acreage report of last year showed very clearly a 
general tendency prevailing throughout the South to de- 
cidedly increase cotton planting. While giving at that 
time the result of our figures at 94 per cent in excess 
of the previous vear, we took occasion to remark that the 
percentage, although larger than reported by other authori- 
ties, was believed to be in the case of each State an under- 
estimate. The yield for the season proves the correctness 


of that statement, and also, we think, shows how impos. | 


sible it is to fix upon exact figures of increase or decrease. 
‘The tendency, whether towards a larger or smaller planting, 
we can report correctly, and we can measure the force of 
the tendency to some extent ; but the country is too large, 
and the knowledge even of the planters themselves too in. 
definite, for any one ‘to claim greater precision for such 
annual investigations. 





We assume, therefore, as clearly evident, that last year's 
percentages of increase were an under-estimate, it being 
obvious that, with the weather conditions such as the 
record shows them to have been during the two years 
especially after the first of September), 94 per cent 
addition in 1880 to the area planted could not have pro. 
duced 14 per cent increased yield. This under-estimate 
it is essential, first of all, to correct, since we cannot 
otherwise secure a basis for the deductions of the pres. 


ent season. 


Consequently, we have carefully gone over 


those figures, with the light of oar reports received at 
that time and with the help of the facts developed 
since, and have fixed upon, a8 near as can be, the true 


increase in 1880. 


Our readers are aware that in 1875-76 we procured, 
through our own agents and others, very full returns 
with regard to cotton production, and as a result added to 
our tables over three million to the then current estimates 


of acreage. 


The present census seems to establish with 


sufficient clearness that our enumeration at that time must 
have been in its total quite accurate, though the division 
between the States was in some instances, and for 


obvious reasons, not correctly made. 


Since that date 


(1875) we have each succeeding year (in the same way as 
last year), been diverging from the truth, because every 
subsequent spring, as our readers know, our acreage 
report has adopted a percentage of increase below what 
we believed our returns warranted. The difficulties of 
such work and the impolicy of over-estimating expecta: 
tions were our reasons for pursuing that course. 
result, it is very natural that the census should now show 
that our estimates have not quite kept pace with the actual 
growth in planting. Hence, in revising our figures we 
have started with our totals for 1875, and have gone over 
each subsequent year’s reports anew, and present the 
following as closely approximating the truth for the years 
since 1875, but not claiming for the statement any greater 
accuracy. The returns given for 1879-80 are of course 
the present census returns. 

COTTON ACREAGE FOR THE YBARS NAMED—(000s omitted), 


As a 





























States. 1880-81 ,1879-80/1878-79| 1877-78] 1876-77| 1875-76 

North Carolina.... .. 996 893 799 701 649 680 
South Carolina....... 1,548 {| 1,364; 1,236) 1,124] 1,050 1,100 
Georgia ..........-.-- 2,869} 2,616| 2,315! 2,095] 1,958| 2,050 
a 265 246 232 220 220 225 
Alabama.............] 2,656} 2,329; 2,192} 2.059; 1,952] 1,850 
Mississippi........... 2,824; 2,093] 2,004; 1,965] 1,854] 1,800 
Louisiana. ........... 904 862 798 760 720 800 
WEED . cccccccwsesouns 2,396; 2,168] 1,922; 1,686] 1,533 1,460 
Arkansag ............ 1,176; 1,041 947 902 950 990 
Tennessee. ..........-- 889 722 671 639 680 720 
ATE GERERS. cn. ccccces 100 94 86 80 75 | 70 
Total acreage...... 16,123 | 14,428 | 13,202 | 12,231 ; 11,641 11,745 
Total production ....) 6,550] 5,757/ 5,073] 4,811] 4,485{ 4,669 
Increase in acreage..}12p.c.}| O9p.¢.| Sp.c.| Sp.c.) *1Lp. 6} ------ 
Incr’se in produetian|13°8 p.c{/13°4 p.c| 5°4 p.c.| 73° p.c.|/*3°9 p.c.| ew eeee 

















* Docrease. 


Another essential fact to be revised is the production of 


each State. 


This the official census returns have fixed for 


the years of 1869 and 1879. Of course, for the intervening 
seasons there can be no data of that kind, but the arrivals 
at the ports and commercial centres of each State, and the 
railroad movements, give us, with the help of the census 
at those two decennial periods the material for a fair opinion 
on the subject, though it is evidently impossible, except 
through a census, to allot to each State in all cases its true 
quota. On this subject, however, we have—after much 
examination and labor—prepared the following, which wé 
think our readers will find sufficiently accurate to be very 


useful. 


being in each case omitted 


df 


The statement is of course in bales, three eiphers 
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pRODUCTION OF EACH STATE FOR YEARS NAMED (000s omitted). April, doing however no harm to cotton. Since the date last | 
neal Ge poten mentioned, the temperature has been more favorable than a 
gi éie¢tele|.# it | 2 | & | & | & {| yearago. There was also much complaint of drought in May, | 
ote. @t+e2lele2ielz2ik& | Ele|lEée!| 3 relieved over the most of the State during the last three days : 
2} 2} 2y;ezet_Zi2tiaiti 2; 42! £ | & | of the month. These conditions have resulted in bringing the 
No. Car.| 390) 340) 870] 340; 290, 278) 263/200, 175, 275; 145 plant into good and healthy condition, and leaving the fields ) 
go.Car..| 523) 470) $90] 385) 360, 365) 350; 320! g30, S18} 225 elean and well worked, though probably the crop averages a ' 
Georgia.| S14) 750] 680) 690] 550) 520, 600) 595 453) Geo) 474 week to ten days later than a year ago. Acreage.—With very 
prerida..| 55, 60, 50| 55) 50, 55 60 45 aq 60) 40 | few exceptions, the general response is that there has been an. | 
Al'bama| 700/595; 606, 555) 615) 600,575) 590,455, 645) 430 | increase in the area planted of from 5 to 10 per cent. It will 
Miss...-- 956} 805, 775, 700) 780) 565) 630; 600) — 650, 555) be safe to estimate the average for the State at 7 per cent. ; 
So ms oe ae a pre ve on »,, | manures; probably fully 30 per cent more than last year. 
oo oe oe o| 238 pores eoo| aol geo! a0 aie 199 Grorata.-—Condition and Stand.—Like the other Atlantie 
oa a es ~ 50! “ol 20) “gol pe “a “ao , | States, farm work in Georgia started later than a year ago on 
sents a Se TR: hes —| ———| ~_|—-— | account of the lower temperature, but conditions have been 
Total..'*5,757' 5,074) 481i} 4,285, 4,669] 3,833, 4,170! 3,930, 2,074) 4.352'13,155 | very favorable since. The dry weather in May was very harm- 





* 23,000 bales ad led to this total to make it equal the commercial crop, the 
census total being at present 5,739,958 bales. Tue later completed statement 
will undoubtedly make up th s difference. — j 

+ 141,000 bales adde I to this total to make it equal the commercial crop, the 
census total being only 3,011,96 bales. 


ACREAGE AND sTAND IN 1881, 

The above facts and explanations make the way plain 
for an intelligent understanding of the cotton conditions 
and prospects for the present season. And first, it 1s 
evident, as it was last year, that a disposition still exists to 
extend production, ‘This desire is only a manifestation in 
the South, of that same spirit which the long and general 
prostration of industries, forced our people to saow through- 
out the North as well as the South. Necessity made hard 
and economical workers of us all, and the spirit has not 
spent itself yet. Harder work has been done, more fru- 
gality has been practiced and cotton has been raised 
cheaper through a considerable section of the South the 





es 


ee a ee re ee 


'ful to many things, but did no injury to cotton, except to re- 


tard the growth of the later-planted. Now the plant isin 
excellent condition ; stands are about as good as ean be, and 
the fieldsare clean. Acreage.—There is an extension in the area 
planted in this State of about on the average, say 4 per cent. 
Some of the best prodacing sections report a greater increase, 
but others show searcely any. Fertilizers.—There has for 
years been a steady growth in this State in the consumption 
ef commercial fertilizers, and a greater increase in the use of 
home-made manures. ‘This inclination has made further prog- 
ress the present season. Probably a fifth more of the land 
than last year has been prepared with fertilizers, which in 
general are estimated to increase the out-turn of the crop on 
such land fifty per cent. 

FLoripa.—Condition and Stand.—The erop is probably ten 
days late, but otherwise considered in favorable condition, and 
very promising. Acreage is stated to be increased slightly. 

ALasamMa.—Condition and Stand.—The early start in this 
State was also late for reasons similar to those given above, 
But since the middle of April the conditions have been in gen- 
eral extremely favorable, and the stand now is exeellent, the 


| fields better worked and cleanee than for years past at this 
time, and the crop is everywhere fully as forward as last season, 


and in a large section more so. 


last four or five years than was ever thought possible | 


before. 
Yet, while this is true it is equally evident that in gon- 


' 


Acreage has increased from 6 
to 2 percent, and probably averages over 4 per cent for the 
State more than last year. Jertilizers have also decidedly in- 
creased, and are extending to sections where they have never 
been used before. 

MississipP!1.—Condition and Stand—The weather in this State 


ene Nt eee ee ee ee a Oe Pm RT NN nr RR oe 


~ =e ts 1¥ , », ‘ =) 13 as yz | e : ‘ 
eral the disp sition to extend the area planted 1s les3 ‘has in general been very satisfactory. Some, however, com- 
eager than it has been for the past two years, while the | plain ef too much rain aud others of dry weather; but all report 





effort to produce two bolls where one grew before is more | the crop looking and doing very well now, with the fields clean, 


pronounced. Last year high prices developed an excited 
movement to expand cultivation ; this year lower prices 
have made the effort more reasonable, and very naturally 
has coupled it with this stronger desire for more thorough, 
and therefore in the result cheaper, cultivation. The con- 
sumption of home-made and commercial manures has not 
only been decidedly increased in the sections where they 
have been applied before, but their use has been extended. 

On the other point this report covers, that is as to the 
present condition of the plant, we have been more than 
usually critical in our examination, and we think our con- 
clusions can be fully relied on. In determining the quss- 
tion of final yield, we place so much dependence upon the 
situation of the plant the last of June, that this portion of 
the inquiry cannot be too carefully pursued. An even 
growth of strong, stocky, well-rooted plants on July 1 can 
scarcely be prevented from prodacing a fruitful harvest ; 
rain, drought, shedding, lice, and even caterpillars them- 
selves, in subsequent months, seem in that case to be shorn 
of their power. But before giving general conclusions 
with regard to either acreage or condition, we submit our 
usual details with regard to each State. 

Norta Carotina.—Condition and Stand—Farm-work did 
not open quite as early as last year, the temperature up to May 
being lower, and the other conditions not favoring early work. 
Since then, and down to our latest dates, the weather has in 
general been very satisfactory, and the stand of cotton secured 
18 pronounced to be good to superb, and better than last year 
by nearly all our correspondents, with the fields well worked, 
clean and free from grass. Acreage.—With one single excep- 
tion all our correspondents report a decided increase in acreage, 
the percentages reaching from 10 to even 20 per cent over last 
year. Ten per cent over last year is therefore a low average 


for the State, but we adopt it for safety. Fertilizers, 
=e home-made and commercial, show a decided increased 
eB 
Souta Carouiva.—Condition and Stand—Compared with 
last year this has been a- backward spring, though not as late 
asmany. ‘lhrough March and April the temperature was low, 
a frost being reported in some sections as late as the 15th of 


‘the stand good to 


excellent and the plaat well advanced. 


! r . . . . 
| Acreage.—There is also an increase in the acreage of this State, 





| 


\ 


some reporting as high as 10 per cent and others the same as 
last year. The average for the State is fully 3 per cent. 
Fertilizers.—We find a decided growth in the use of fertilizers, 
Hitherto their consumption has not extended in any consider- 
able extent to this State; but this year they have over a wide 
section been deal in largely. 

Lours1ana.—Condition and Stand.—The early spring weather 
was very unfavorable for farm work, the temperature being low. 
Since the middle of May there has been a great improvement 
as to temperature everywhere, and the plant has made good 
progress; now in portions of the State it is very well advanced 
and earlier than last year. Some sections were complaining in 
May of too much rain and grass, but later reports show clean 
fields, and the crop in a better condition almost everywhere 
than in 1380. Acreage.—No one of our correspondents re- 
ports any decrease in amount of land planted in cotton. All 
of them return the same acreage to five per cent increase. We 
average the State at an increase of two per cent. 

Texas.—Condition and Stand.—Almost the whole of. this 
State has complained of excessive rains, wpeciny during the 
latter half of April and the most of May. hat made it worse 
was the fact that so much labor.has been diverted to railroad 
building, making it very difficu.t to keep down the grass, Prior 
to this year laborers reeeived, say 50 to 75 cents per day, bat 
nw planters have to pay a dollar and a-quarter to a dollar and 
a-half. The heavier rains were in the northern third of the 
State. Since the latter part of May no rain has fallen, and 
the fields have generaliy been cleaned, though a very small 

ortion of the planting has been thrown out and abandoned. 
Now the stands are fair to very good. Acreage.—There has 
been a further growth this year in the planting in this State, 
but the scarcity and high price of labor have prevented an ex- 
pansion on the same scale late years have witnessed. The in- 
crease, however, allowing for what has been abandoned, is prob- 
ably about on the average say 7 per cent. 

Arkansas.—Condition and Stand.—This State has also suf- 
fered from excessive rains and from scareity and high price of 
labor. The conditions of weather and plant have been and 
are very similar to those recited for Texas. Fields are now 
reported well cleaned, andthe stands good. Acreage.—The 
acreage, taking the State throughout, is about the same as in 
1880. ‘he chief reason for no iucrease is lack of labor, which 
in some loealities is very short. These localities are chiefly 
along railroad lines, who are paying laborers $1 75 to $2 per 
diem, thereby greatly interfering with planting in those sec- 
tions, where the usual increase of acreage takes place. 

TENNESSEE.—Condition and Stand.—With the exception of 
limited seetions where the complaint in May was too much rain, 
the weather in this State has been generally quite tavorable, 
and cotton has made good progress aud is now in excellent con- 
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dition, with stands better than usual, and better than last year, 
and the fields clean and well worked. Acreage.—There has 
béen some increase in the land planted, which is variously esti- 
mated. We give the average for the whole State at 4 per 
cent. 


The foregoing sufficiently indicates the situation in each 
State. We have, however, prepared our usual tables of 
rainfall and thermometer as a confirmation of the results 
reached. These tables are prepared from reports made to 
us by the Signal Service Bureau wherever they have sta- 
tions in the South, and at the other points given, the data 
are kept by our own correspondents, except at Atlanta and 
Rome, Georgia, which Mr. Henderson, of the Department 
of Agriculture of Georgia, kindly sends us. It will be 
noticed that the early spring was colder almost everywhere 
than last year; but that since the first of May the average 
of the thermometer has been higher at all points except in 
Texasand Arkansas. This higher average during recent 
weeks accounts for the more rapid development of the 
plant, and furnishes the reason why the difference in 
maturity of the cotton plant, as compared with last year, 
is less now than it was earlier in the season. The details 
of thermometer are as follows. 








































































































January. | February.{ March. April. May. 

Thermometer. 

1881.| 1880.) 1851. 1880.) 1581. 1880. | 1881.) 1880.) 1881.) 1880. 

. ow ienine mesial 58°0) 66°0 60-0 73°0 70 81°0) 89°0) 84:0; 92°0} 98°0 

OEE ccc. cocvessocccns 18°0| 31-0} 13°0, 22-0) 29°0 27:0) 280) 27:0) 49°0) 45°0 
Average... ...... poeseess $4°5| 492) Sy°6 48'9 wi 48°5| 525) 60°) 671) 73'4 

MINGTON.— 

wae intadbecbococencsoe 66°0} '76°0) 71°0! 81°0) 78°0. 82-0) 86°0, 90°0} 93°0; 92°0 
PE scecesessccece s-e++| 28°O) 25°0) 19°0; 30°0) 31°0, 34°0) 33°0, 34°0) 54°0) 45°0 
Average... ......... .e---| 43°11) 55°3) 49°1) 53°3 “7 56°2) 57°S, 63:5; +0°6) 709 

CHARLESTON.— 

RT 67°0| 77°0| 71°0| 78°0| 75°0 80°0| 81°0 87:0; 91°0) 89°0 
Se 30°0| 33°0| 26°0; 36°0} 33°0, 40°0) 32°0) 39°0| 56°0| 53-0 
BPGERGS...0 2000000000000 47-0) 58°2/ 523, 56-4 = 61°2) 60°3) 67°0) 73°1) 73° 
TGUSTA.— | 

Bo SC cinesanesescied 64°0| 76°0| 74:0) 81°0| 77-0 84-0 89°3| 88°0) 98°2| 89-0 
LOWER... 2. 00+0c0ceeeee 26°0| 31-0) 27°0) 83-0) 33°0, 32°0! 31:0) 36°0) 58°3) 50°0 
DT éiscecuwoneseseos 42°5) 565) 50°8) 55:1) 53°0 50°9, 62°2) 661) 751) 734 
TLANTA.— 

ARighest. ison poeninsesitik 62°0, 71°0} 68°0, 74-0] 71:0 wel 82°0) 86:0; 93°0] 89°0 
Pp -cheskeseehocseies 23°0, 30°0} 20°0; 28°0) 28°00) 34°0: 29°0) 33°0} 52°0) 44°0 
AVECTAZC «2.2.00 eee ees eeee 7 55°5; 440) 49°0) 47°0; 55°0 ue 62°0) 71°5) 713 
AVANNAH.— 

. ighest........ seheeaintl 70°0 75°0| '73°0| 80°0| 76°0| 85-0) 86°0) 880! 93°5) 89-0 
BMMNEED ocvccovecsooncceses 82°0| 34°0) 29°0) 38°0) 36°0) 43°0/ 33°0, 41°0) 57°5) 56-0 
cesta. eursencsios ok 59°0) 53°8! 57°7| 56°7) 64°3 ne 68°9, 74°2| 73°7 
OLUMBUS, Ga.— 

erp Vacdwoneneaneséwed 65°0 78°0; 72°0) 75°0; 70°0| 82°0 85°0, 88°0 90°0; 86°0 
Dns »seneee seveeeeut 25°0 38°0) 29°0! 35°0) 37-0) 42°0' <9°0, 42°0) 64°0) 58°0 
in: wepescescsneda —~ 59°0} 63°0| 54°0) 54°0 oe 65°0; 68°0| 8U°0} 72°0 
ACON.— 

Ds segcietnvcesonses 65°0 75°0) 740) 77-0; 74:0; 84:0 86-0} 88°0} 92°0) 86:0 
inchs apeceeonqeiue 25°0 31°0} 25°0) 26°0) 3C°0) 34-0, 27°0; 34°0 56°0 52°0 
EE a — 56°0) 51°C} 53°0! 54:0 60-0, 63°0; 66°0) T3°U! 73°0 

RoME, Ga.— 

DS st6cderseccnssons 60°0 71°0| 67°0) 73°0, 69.0) 75°0} 82-0) 86°0) 91-9) 86°0 
is cassepsoesucced 18°0 31°0) 23°0) 26°0| 28-0! 33:0) 27°0) 33°0! 59-0} 44°0 
CO err Te 38°7, 52°9| 45°3| 49°4) 48-9) 55°8) 50's| 631) Fo-0] 72°3 

J ACKSONVILLE.— | | 

hisses ¢ousened 72°0 770; 780) 8170; 80°0, 86:0 88°0 91°0! 96-0} 95°0 
PL Bascctsscodecesi 33°0 45°0) 34°0) 42°0) 39°0, 43°0! 37°0) 42°0) 63-9) 58°0 
PE re occ bccvcesoens 53°O 621) 58°0) 613) 60°0, 683) 674! 719) 75-38) 739 

CeDAR Krys.— | ae We 
ci J 740 77:0) 74:0 75:0) 74°0' 81-0 840! 88°0! 1-9) 91°0 
DE dbs Kcndccseonneds 34°0 48°0! 35°0| 43°0! 40°0) 49°0| 33°0, 50°0; g6-0| 60°0 
TD tind ensscgpiaed 54°38 63°6; 58°3) 6u'7| 58°8) GUO) B62, 714, 7g°5| 762 

MONTGOMERY .— | 

Mnishehedioesnvasde 63°0; '75°0| 72°0) 79°0| 76°0| 85-0; 89°0) 90°0) 96-0} 92°0 
ike adagebepaseush 24°0) 36°0; 30°0) 33°0) 34°0| 39°0| 30°0) 40°0) 58-0) 49°0 
St wcccteneeoueses 45°2, 58°0) 511) 54°2) 54°3. 62°0| 64°4) 67°5, Fav] 767 

MOBILE.— | 
PD) pitesensoucnsde 72°0, 74°5) 71:0) 77-0) 73°0; 82-0) 90°0) 85°0) 94-9} 90°0 
DEE wcaccespes secces¢ 28°0, 39°0) 30°0! 34°0) 38°0) 39°0) 32°0) 42°0) 58°5| 53°0 
EE acs cue wietoueban 47°9, 59°4) 53°7| 56°5! 57°3) 64°5! 65°6) 69°2) 7-9) 75°3 

NEW ORLEANS.— | 

a 75°0| 750; 78°0| 77-0) 77°0) 81°0) 84:0, 84°0) g9°6! 88°0 
i incubdnainetstiedd 310) 42°0| 36°0) 43°0) 42°0) 42°0) 38°0. 49°06) 60°0| 58°0 
 ctiw etisaceeens 50°4) 63°2| 63°4) 60°4) 59°90) 65°7| 65°8, 71°2] 77-0) 766 

SHREVEPORT.— 

i icrskienp sectest 71°0, 78°0, 72°0) 78°0| 81°0) 84:0] 91°0' 93°0) 92-0) 91°0 

SP oréosebonssoneseces 23°0) 33°0) 22°0) 29°0; 35°0! 34°0 32°0, 40°0) 62°0| 54°0 
I baedccndeovccs sod 47°0; 55°0)} 47°0) 53°2) 58°0' 59°0 614; 6671) 77-0) 72°1 

VICKSBURG.— | 

i néchunécdeescosaed 71°0| 770} 72°0| 82°0) 78°0) 85°0 90°00! 89°0) 94-0] 93°0 
th dirvestaqnoseenwsl 26°0) 35°0) 28°0} 31°0' 36°0) 36°0 31°0! 41°0) 62-0) 52°6 
i nncséadsodwaweos 43°3; 5¥°8) 50°3) 53°5) 56°2| 60°5 66°9) 68°5|) 76°8| 7? 

LITTLE ROcK.— | 
ASS ARE: 60°0' 75°0; 71°0| 72°0| 80°0 74:0) 80°0! 92°0) 85-0} 89°0 

sees éebccosceccets 13°0; 21°0| 16°0| 20°0| 24°0 29°0} 23°0| 40°0) 5S°0| 44°0 
SRR REET. 31°0) 50°0) 39°0) 46°0) 48°0 50°0) 62°0) 64:0) 71-0) 73°0 

NASHVILLE.— | 

iS ccttapeeecouhete 60°0! 72°0| 65°0) 71°0| 76°0 '73°0; 840; 87-0; 91°5| 90°0 
i: senessosseus sane 12°0) 28°0; 20°0} 11°0) 26°0 29°0) 26°0} 33°0) 51-0) 40°0 
EE LE 34°9, 531) 41°9) 45°6) 47°0 51°7) 57°8) 63°5| 7O-7| 742 

MEMPHIS.— | 

he ¢chbbebaocansace 65°0} 73°0| 69°0| 74°0) 76°0 76°0) 870! 87-0) 92°0) 91°0 

bas seeteceecoocccn’ 14°0; 34°0} 22°0) 25°0) 31°0 30°0) 27°0|) 34°0) 59°0) 45°0 
Dt vssscnebacecend 34°0) 54°6) 43°1| 47°4) 50°5, 52°5) 60°0! 64°9) 74°1; 75°0 

GALVESTON.— 

PS aceccscoesecosens 68°0) 75°0| 68°0) '74°0| 72°0! 77-0) 82:0; 81°0! 89°0] 90°0 
a. Gesccesterceseses 28°0) 47°0| 32°0| 40°0| 46°0; 37°0| 47°0; 46°0! 64°0) 56°0 
cc needanconnsed 47°2| 64°6) 54°8) 582) 61°2) 63°7| 681) 71°4) 775) 77°7 

INDIANOLA.— 

Srenenesoesceseeses 74°0| 80°0) 76°0} 80°0| 76°0' 80°0) 85°0| 87-0) 93-2) 91°0 
i. ccchesstedcedeect 21°0| 43°0) 32°0| 38°0) 47°0) 32-0) 40°0) 46°0, 64°2) 58°0 
cic énasnmcsanen 45°4; 65°1) 55°3) 57°7| 63°8| 62°3|) 69°8' 72°7; 77°7| 738°0 

CORSICANA.— 
ibs S6nenasercosacss 78°0| '79°0| 80°0| 82°0) 86°0) 84:0! 94:0] 94°0) 93°0| 97°0 
a s:ccaeecensseoteh 8°0| 33°0; 23°0| 29°0; 34°0| 23°0| 35°0) 42°0) 61°0| 54°0 
Average.............. s+..| 492! 501) 49°5' 53°46] 58°3' 58°<| 68°90! G46 76°3) 76°6 

The rainfall statement shows a want of rain in May 
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in parts of the Atlantic States, and an excess of rain in 
Texas, Shreveport’and Little Rock. It should be stated, 
however, as will be seen from the table, that this excess 
of rain was only in May this year, the preyious months 
indicating much less rain in the Southwest than last year. 
This is an important fact in determining the effect on the 
plant, and accounts for the general favorable reports of 
present condition received. We shall publish the figures 
for June as soon as obtained, but the following brings the 
record down to June l. 





April. _ { May. 





















































, January. {| February.{ March 
Rainfat!. — 
1881.'1880./ 1881.'1880./1881-|1880.11881 '1880. 1881.!1880, 
NORFOLK.— ie ere 
Rainfall, inches..... ... 3°55; 1°42; 2°88) 1°60} 3°0 | 5°34) 4°06; 1°68 1°49) O54 
DAS OF FARM... ccccccces 16}; 11] 15 6 14 17} 16 v 171 6 
WILMINGTON .— 
Rainfall, inches..... ... 5°06) 3°55) 2°80) 2°85) 5°14) 1°93) 3°47, 852 211) 1-8: 
DIRVS OE BRER.. ccccceccccs 17 9; 10; 12 il 14}; 13; 10] 9 5 
CHARLESTON.— 
Rainfall, inches......... ' $98) 2°15) 1°56; 3°97) 4°11! 2°01] 383 3°65, 0°48) 0:90 
| SO Sa * 15 7 10; 10; 12; 11] 14] 10 5 4 
AUGUSTA.— 
' Rainfall, inches......... 8°69; 4°28, 3°98) 3°S7| 7°54) 6°43) 4°71 5°72) 1°85) 298 
Days of rain............. 16; Il 8 10} 11] 18] 15 15 q 4 
ATLANTA.— 
Rainfall, inches......... 8°21; 2°62) 9°79) 3°02/10°55,11°44) 3°71 5°75) 1°15) 4°26 
BE Mies ccccccececs 10} 12 7 7 1l | 14 9 12 5 vi 
SAVANNAH.— 
Rainfall, inches......... 5°77; 2°56) 1°16: 2°95) 3°79) 1°14) 3°32) 4°49) 0°83) 2:63 
f 2 —epppESper 14 6 v 11} 10{ 11] 12] 12 6 3 
COLUMBUS, Ga.— 
Rainfall, inches......... 4°57; 1°90; 8°73) 1°90)10°31| 8°60! 7°65) 4°56) 3-37) 84 
Days Of rain.........000. 6 5 6 3 7 v 4 q | 5 1 8 
MACON.— 
Rainfall, inches......... 5°86; 1°95) 2°84) 2°10) 7°16) 5°69) 4°96) 4°35' 1°00] 3:29 
Days Of rain.......cccces ' 10 5 5 6 4 8 7 | 5 1 4 
ROME, Ga — 
Rainfall, inches...... -- 3°35} 2°44) 5°55) 2°92] 7:70/10°40) 3°35) 9°25 4°47) 1°68 
Days of rain............. S Reocecl & oe cooel 8 oese 4 
J ACKSONVILLE.— 
Rainfall, inches......... 9°12; 3°17) 1°12) 6°17} 2°89) 1°69] 4°57! 1°05 9-61} 624 
i SRR ' 10 11 8 12} Ill 8 8 v 8 3 
CEDAR KEYS.— | 
Rainfall, inches......... 9°36, 3°02) 3°51) 7°35] 3°Sd} 2°83) 3°45) O73 2°25) 4-94 
, | .  — VRRP RRI Be £2. 7 8 | 10 6 5 4 5 | 12 
MONTGOMERY .— 
Rainfall, inches......... 3°58, 1°65) 7°06) 6°11) 5°45 vy 4°52) 6°42 1°41) 7-07 
Days of rain............. ‘14; 183] 9 13}; 13; 1 8 13; 11] 14 
MOBILE.— | 
Rainfall, inches......... 7°62) 1°18) 8°00! 5°78) 10°41) 9°41) 9°21! 2°99 4-44) 5°62 
ye gE 16 5 12; 12} 12] 14; 11] 12, 8 16 
NEW ORLEANS.— 
Rainfall, inches......... 11°15; 1°02} 5°80) 4°62) 2°75) 6°66) 3°92] 6°88) 3:90) 6°55 
DOTS OF PRB. ccccccces es 13 5 12; 12] 11] 16 v4 10} 10]; 14 
SHREVEPORT.— 
Rainfall, inches......... 2°24) 2°68 3°36) 6°19) 1°80) 6°17) 2°81! 8°43) g-@9) 3°21 
Days of rain.... ........ 13; 11] 10}; 10 " 12 q 10; 18 12 
COLUMBUS, Miss.— 
Rainfall, inches. .-...... 4°03 0°90 | 1°75) 4°83! 6°66) 7°57} 3°73/10°20) 5-19) 322 
Days of raio............. 11; 4 ) 9 9; IL} 6 | 11] yo] @ 
VICKSBURG.— 
Rainfall, inehes......... 8°37} 1°85] 7°20) 4°60] 3°53)11°23} 1°48] 9°09) 4°39] 5-99 
Days of rain........ oa ae 10 1l ll 9 14 6 ree 
LITTLE RocKk.— 
Rainfall, inches......... 1°90} 4°04] 5°57) 7°73) 2°06) 6°64! 1°48) 4°55) 4°69! 2°24 
EPG Sec cdcccotess 6 13 y 10; 10; 17} 9 14}; 17 8 
NASHVILLE.— ° 
Rainfall, inches......... S54) 3°747 5°48'12°87: 2°79] 8°16! 512) 5°25) S67] 4°13 
Days of rain....... cece. 20; 11 17 {| 18 {| 19 17} 18; 10 16 s 
MEMPHIS.— 
Rainfall, inches......... 4°38| 6°87] 6°41) 9°44; 3°23) S's2| 5°74) 391) 28°] 3:82 
ME Bncécecncceces 16 12] 13 12 17 17 17 | 14 19 8 
GALVESTON.— 
Rainfall, inches.. ...... 3°94) 0°66] 8°29 2°13) 1°47) B54) 4°76) 1°71] 3°50} 4°09 
IAPS OF FAIR... ..0.050500 10; 9 | 12 | 16} 11] 14] 12] 101 13) 8 
INDIANOLA.— | 
Rainfall, inches......... 3°07; 4°61] 4°21! 1°65} 0°29) 2°43) 3°22! 0°55] 2°02) 3°66. 
SEE Mncccccscesene 11 12 12 16 1! 14 6 138 10 ll 
CORSICANA.— 
Rainfall, inches......... 2°20) 3°34) 3°37/ 3°25) 2°71) 4°08) 3°73) 5°90)14°38] 315 
Days of rain............. 8 q 10) 10 {| 5 13 2 8 14 7 






































The foregoing tables showing the temperature and rain 
fall, and the details with regard to the planting &c. in- 
each State given previously, will furnish sufficient facts to 
draw intelligent conclusions on the points covered by this 
report. | 
CONCLUSIONS. 

They may briefly be stated as follows : 

. First.—It will be obvious to the reader now that we 
were correct in saying that the tendency throughout the 
South this year was, as last year, to increase production ; 
but that this tendency has to some extent been held in 
check—first by the lower prices, and further by diversion of 
labor to railroad construction. This latter influence has 
operated with special force in Texas and Arkansas. But 
we should add that when an attempt is made to measure 
by fixed percentages a general disposition among planters 
to increase planting, one is liable to under-estimate results. 
For this reason, and because we always seek to keep our 
figures below the highest estimates, we are inclined to con- 
sider the following as probably to some extent an undet- 
estimate. | pass 
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: | Actual | Estimated for 1881. | 
a9 ate * Increase, Decrease. | Acres, 1881. 
North Carolina .| 996,000 | 10 percent. | ............ 1,096,000 
south Carolina .| 1,548,000 Pier OOM: Fo dcisciinccs 1,656,000 
Goorvia......--- 2,869,000 | 4percent. | ............ 2,984,000 
Florida .....-- -- 265,000 I per cont. | ......0....- 268,000 
Alabama. ......| 2,656,000 4 per cont. | .......:.... * 2,762,000 
Missiseippi...... 2,324,000 | 3 percent. | ............ 2,394,000 
Louisiana ......- 904,000 SPOR Bb xcececnscees 922,000 
TeXAS ...-.------ 2,396,000 7 per O0mt, |. .5..c00.0se 2,564,000 
Arkansas ......- 1,176,000 | No change. | ............ 1,176,000 
Tennessee....--- 889,000 4 POP COME. Ff oc0s..ceeee. 924,000 
All others. ....-- 100,000 PPO GRA F occvcnccceee 105,000 

Total........ 16,123,000 [4°51 per cent. | ............ 16,851,000 ; 

pete... +E 











This shows an average increase in acreage for the whole 
South of 4°51 per cent. In the opening of this report we 


have given the total production of each State since 1870. } 


With that table and the above acreage table the follow- 
ing becomes of use, indicating as it does the yivld per acre 
of each State, and enabling one intelligently to esti- | 
mate (as the season progresses, and comparison is made | 
with similar weather and production for other seasons) the 
possibilities of this year. 





Pounds per Acre. 





sie@i@Z@itli€elt#eizizeiga 
States. ‘'aChetatatia a ee 
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North Carolina ..| 192 | 187 | 232 | 230 | 188 | 203} 194] 176| 171 
Bouth Carolina..} 161 | 150 | 153 | 161 | 140 | 183 | 177 | 136 | 140} 
































Georgia.......--- 137 } 142 | 143 |; 135 | 120} 122 | 129} 139] 101 
Florida. ... .. ----| 98] 114) 100 | 110; 108 | 110; 165 | 165 122 
Alabama.... .... 132 | 119 ; 129 | 125 | 146 | 1271) 140; 151) 155 
Mississippi... .... 201 | 176 | 174 | 166 | 191 | 129 | 156 | 167 | i46 
Louisiana .. ..... 259 | 220 | 256 | 235 | 245 | 199 | 204 | 226) 181 
TOxas.....-...--- 163 | 175 | 159 | 198 | 205 | 200 | 220 | 231 |] 140 
Arkansas ........ 257 | 242 | 288 | 227 | 251 | 185 | 194 | 227] 159) 
Tennessee.. .....| 202 | 190 | 179 | £21162 | 100} 188; 190] 171 
Average ..... 167 | 168 |} 172 | 169) 173 | 154 | 169 | 177 | 147 








Second—As to condition, cultivation and maturity of the 
plant, the results reached are as follows : 

(1) As to maturity, this crop in its start may be called a 
moderately late one, while last year’s crop we designated as 
anearly one. During, however, the past four or five weeks, | 
the range of temperature has been higher than in 1880, 
and consequently the growth has in general been more’ 
rapid ; so that, taking the whole South together, it may be 
said that the plant for the two seasons corresponds in ma- 
turity more nearly by several days now than it did earlier. 
Speaking, however, more in detail, we should say that the 
Atlantic States, Tennessee, Arkansas and Texas, were pos- 
sibly about a week later than a year ago; but that the 
larger portion of the Gulf States (except Texas) were 
earlier than last year, when, it must be remembered, those 
same States were the more backward section. 

(2) The weather was too wet during much of May in 
Texas, Arkansas and parts of Louisiana, and in limited 
sections elsewhere ; but as the previous weeks had been 
favorable, the plant had in general secured a good start 
before the grass trouble began; and since the last of May 
the conditions in those same sections have been very satis- 
factory. Elsewhere the weather—except the drought 
during three weeks of May in the Atlantic States, 
which we think was no material disadvantage—has been 
about as favorable as it cou!d be. 

(3) The condition of the plant at the present time may 
be said to be at least as good as last year in the Atlantic 
States; better than last year in the greater portion of 
the Gulf States (excepting Texas); and probably by this 


time in satisfactory condition in the States and sections} 


named above where May was too rainy. Speaking of the | 





whole cotton section, we should say that, notwithstanding 


a4 oui 





some of the crop is a little late, the promise to-day is 
fully as good, and in a considerable district better, than 
it was a year ago, unless the rain has done more harm 
in Texas and Arkansas than at the present moment ap- 
pears probable. 


For the purpose of enabling the reader the more accur- 
ately and readily to compare weather conditions and re- 
sults with previous seasons, we have prepared the follow- 


ing. 
1871. 


1872. 


1873. 


| 1874. 


1875. 


1876, 


177. 


1878. 


1879. 


April was more favorable than the last half of March, the whole 


of March being cold and rainy. May very cold and rainy, 
except in Texas, where there was very little rain. June very 
rainy every where, except in a portion of the interior. 


April was very favorable, except the second week, when there 


was a severe storm, making the rivers overflow. May, first 
three weeks too dry, but the last week splendid showers every- 
where. June, fine month for growth and cultivation. The last 
week some complaints of too much rain. 


April cold and dry. May, first two weeks favorable evorywhere, 


but last two weeks rainy, more especially in coast half of 


States. June, too rainy in about same half of the Atlantic and 


Gulf States; but upper half, and almost all of Arkansas and 
Tennessee, favorable. 


April, like March, was very rainy. All rfvers overflowed. Worst 


flood for thirty years. May, a severe drought in almost all the 
South, except Atlantic States. June, more favorable, es- 
pecially last half of month; but planting in the fluoded district 
of the Mississippi Valley and its tributaries not completed till 
after June 1, 


April, like March, was all of it too cold, especially the first week; 


otherwise the month favorable, the temperature gradually 
moderating. May continued cold the first two weeks, but sub- 
sequently was warmer and otherwise very favorable. June, 
fine growing weather nearly everywhere. 


April, excessive rains in the Western and Gulf States early part 


of month, causing rivers to overflow; but they quicxly receded 
in good part; last twenty days generally favorabie. May, very 
favorable almost every where, except heavy local showers at 
few points; fields well worked. June, some very heavy 
showers, but mainly confined to the counties near the 
Atlantic coast and Arkansas; elsewhere favorable. 


April opened with seasonable weather, but after the first week 


heavy rains flooded lowlands, and suspension of planting was 
reported in portions of nearly all the States; later conditions 
favorable, but temperature low. May, first half too rainy, but 
balance of month decidedly more favorable, so that crop 
generally was well cleaned. June showery with very heavy 
rains at some places; in most cases quite local, however. 
Arkansas overflowed first of month. 


April, like March, was satisfactory for getting in the crop and 


securing a good start. May was also generally extremely 
favorable, so that the plant made splendid progress; more rain 
than needed and a gragsy condition of crop was repcrted in a 
few sections, but the general condition at the close of month 
was excellent, June,too much rain in parts of all the States 
but especially in the Southwest; etherwise generally favorable * 


March and April were generaliy favorable for farm work, but 


in the Atlantic States and upper latitudes of other States, down 
to almost the second week of May, the temperature was far too 
low for vegetation, heavy frosts being reported as late as the 
4th and 5th of April. The first half of May was also in some 
sections too cold for the best development, but since that date 
the weather has been generally favorable everywhere, the 
main exception being drought in the lower counties of Texas, 
and at some other points, and cold nights in certain sections for 
about ten days or more in June. 


a, The spring opened early and the ground was well prepared. 


March and April were, on the whole, both favorable for farm 
work, and May and the first half of June were also favorable. 
The main exception to this has been that in a portion of the 
Gulf States and Mississippi Valley there was too much rain. 
Since the first of June, take the whole cotton section together, 
the conditions have been very satisfactory, except that there 
is a small section of the Guif States where the complaint still 
is, too much rain. 


1881. The spring opened fully two weeks later than last year, temper- 


ature everywhere being lower. April, however, showed a de- 
cided improvement, though in the later sections there were 
cold turns down to the middle of April. Since then, with the 


' exception of a drought of three weeks in Atiantic States dur- 


ing May, and too much rain during the same weeks in Texas, 
Arkansas, part of Louisiana, and other limited sections, the 
weather has been everywhere very favorable. 


With such early conditions, the history of each year 
may be briefly stated as follows : 


; — —— ¥ a ite rae oat gene cnt penance tats eT. meee . 
sivihiapntiputhced > deicaabaadns acorn lhe cin eatin tring itih oatentateniata tes ness ahitetnt nega teen egrrignain inn cecgntican tine mtipe tet Ar Rp ttt ta eG tA AA DOD SRL ITO ERLE, AON COOOL. OT! PALO LLL NOLL ALLELE LL IEE GARE LL ICLO LLL. ALLEY At RE — are tetra eGR ANT nance. 











1880.| rain in aj caterpillars in to Nov. 27. 
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Year. Stand. | July to Sept. | Sept. to Dee. | Year’s Results. 





Standexcel-|Favorabie and Eee weather Yield, Le typ ote 

’ -ery| complain illing frost from! Jnxcreased: crop 
~~ Ves P a - Oct. 20 to Nov. 20.) 37°94 por cent. 
clean and) few, except picking closed Dec.' Increased acreage 
strong. shedding. 5 to 25. (33°90 per cent. 




















\Siekly, w’ak Rainf’l general |Favorable weather) Yield, 2,974.000. 
-erv! lv an averace.|Killing frost Nov.| Decreased crop 
Ty) ly av ay <e, -9tig OTe 
1871 ane aie | ly a 16 to 18. 31°66 per cent. 
grassy ev-) but drough'| picking clos’d Nov.| De: reas’d acreage 
erywhere. very harmful. | 15 to Dee. 10. 10°75 per cent. 
Good, clean'Drought at!Favorable. ‘Yield, 3,930,500. 
and strong) S0me point ‘Killing frost Oct.) Increased crop 
1872 | “ ©) and excessiv€ 14& Nov. 13to 18.) 32°13 per cent. 


almost neg rains at others. Picking closed Dec. Increased acreage 
erywhere. | Shedding, &e. | 15 to 31 975 per cent. 





Two -thirds| foo much raiv|Favorable weather, Yield, 4,170,000. 
good and} on the coast.|Killing frost Oct.| Jnereased crop 
1873 | one-third!) Caterpillars mm} 28 to Nov. 20. 6°09 per cent. 

poor and; Ala. and Ga.) Picking closed Dec.) Increased acreage 
| Shed’g badly. | 1 to 31. 











grassy. 10°59 per cent. 
Very irregu-'Great drought ‘Fa vorable weather) Yield, 3,833,000. 
lar andim.| in Tennessee,!Killing frost Oct.)| Decrecsed crop 


1874 | p’rfect, but; Arkansas, &c.,| 13 to 31. 8°08 per cent. 
‘= clean and) with high tem-Picking closed be- 
well cuiti-| perature. 


Increased acreage 
vated, 


| fore bec. 10. 
1°54 per cent. 


eee 





Standexcel-Aug. to Deec.|Excessive rain. Yield, 4,669,000. 
leut and! rains very Killing frost Oct.) Jnereased crep 
1875 clean ev-| excessive  at| 12 to Dec. 18. 2i-sl per cent. 

erywhere ;|; many points.,;Picking clesed Dec. 
never bet-| Shedd’g badly.| 15 to 31. 


Increased acreage 
ter. 


O95 per cent. 


Yield, 4,485,000. 








Stand good Caterpillars in Favorable. 

and clean;; Alabama, Mis- Killing trost Oct. 1 
not quite) sissippi and to8,cxeeptin At-| Decreased crop 
1876.) as pertfect,| Tex. Drought) lantic States. 3°94 per cent. 
though, as} in Northern Picking closed Dec. 
in yearpre-| Texas. | 10 to 25. 

vious, 








| Decreas'd acreage 
| 1°16 per cent. 





Stand good, Weather favor-/Oct.. Nov. and Dee.| Yield, 4,811,265. 
able and sum-} unusually severe 
but ae) mer growth) rains in Western 
1877 ally late;, fairly satisfac-| and Southwestern 
| olde claay| tory; crop Sep-| States. 
fields cl = tember 1 in|Killing frost Nov. 
and well good condition! 12 


cultivated.| but late. 


Inereased crop 


7°27 per cent. 





Increased acreage 
© per cent. 





Picking closed Dee. 
25. 





Standexcel- Too much rain Pick’g season good.) Yield, 5,073,531. 
nt inmost’ in June,espec-, Yellow fever in 
States and ially in the Mississippi Valley 
very eariy,) Mis’sippi Val- delayed market- 
1878.| but grassy) ley, but subse- ing. 

in sections,,; quent-weather Killing frost Oct. 


Inercased crop 
o'4o0 per cent. 





especially | generally very 31 to Nov. 12. a iia 
lower Mis- fayorable. \Picking closed Dec. |/"¢"e4sed acreage 
s’sippi Val. ! Lto 1d. 8 per cent. 








Stand good Season fairly fa- Pick’g and matur’g Yield, 0,707,000. 
tovery g’d.! vorable. Lu, seas nnever bett’r. 
From 7 to, Texas bad, Topcropabundant) 
14d’yslate; drought, con-| and matured al- 
in Atlantic; fined in ehief! must everywhere. 
States, p’rt) severity tocen- Killing frost in a 
1879.| of Ala. and] tral belt of, limited sect’n Oct. 
a less part; counties and; 20 to 24. Killing 
of Miss.} region west of) frost more general 
Elsewhere,| Brazos. | about Novy. 20. 

aco co P yy DeC.| mroreased acreage 


year. 9°O per cent. 


Increased crop 
13°4 per cent. 








{ . repre - soe 

pan | good Complaints of Picking season ex-) Yield, 6,550,000, 
and early; too much rain tremely rainy and i ee 
almost ev-| in Southwest cold, never worse. estimated. 
erywhere ;| more espec’ly Killing frost gen- 
too much, in July. Also eral from Noy. 5| Increased crop 
small sec-) ‘lexas, Lonisi- Picking closed gen-| 13°8 Per cent. 

tionofGulf} ana, Mississip- erally subsequent 

States. pi & Alabama, to Jan. 1. 

without much 

i damage. 


te eee 


Increased acreage 
12°0 per cent. 











POSSIBILITIES OF THE CROP. 


With the acreage increased say probably over five 
per cent, with consumption of fertilizers increased in the At 
lantic States fully twenty per cent and extended decidedly 
in parts of Alabama and Mississippi, with the condi- 
tion of the stands favorable beyond any doubt every- 


where, except possibly in parts of Texas, Arkansas, &c., 


and probably favorable even there too, the reader has the 
material for judging, as well as we can judge for him, 
what is the promise to-day for the crop of 1881-82. 





AtLantic & Paciric.—The track of the Atlantic & Pacific RR. 
is laid 160 miles west of Albuquerque, which brings it within 10 
miles of Fort Wingate. The line has been surveyed from Bill 
Williams’ mountains to Brigham City, and grading is completed 
to the latter point. The company*has 800 car-loads of rails at 
Bacon Springs ready to move to the front at any moment, and 
the construetion trains are hauling ties to the front as rapidly 
as possible. Mr. Coddington expressed himself that the road 
can be completed to Brigham City within sixty days. A scarcity 
of labor has caused two or three of the contractors to go to 
California and Utah for the purpose of bringing in laborers. — 
Arizona Daily Star. . . 


——_——_, 
MonucetaryiCommercial English News 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


EXCHANGE AT LONDON—June 11.| EXCHANGE ON LONDON. 




















On- Time. Rate | — Time. Rate. 
Amsterdam .| 3 mos. /12*3le @12°4 June 11) Short. 12°08 
Amsteréam .| Short. |}12'llg @12°2%9 |} ..... ee CS! 
Antwerp....| 3mos. 25050 @25°55 || June 11] Short. 25°27 
Hamburg ... a 20°63 @20°67 || June 11 t 20°48 
Berlin ....... “ 2063 @20°67 ||\June 11 - 20°48 
Frankfort... as 20°63 @2067 | June 11 a 20°48 
Copenhagen. ag 18°42 @18°46 || ..... ice 2. > eaaeee 
St. Peters’ bg. ” 2413@2373 +#%|| ..... ——— 
Paris... ....| Short. |25°20 @25°50 ||June 11| Short. 25°241y 
ae 3 mos. |25'4219@25°50 || ..... a. B ...empek 
Viemna...... * /11'82%@11'85 | June 11! Short. 117°70 
Madrid...... “« | 4759047393 «(|| ..... urate, Ranch vie 

Re tine edn 4 | 4753:@41A71g | wong, wae ee 
Genoa .... . 1 25°6712@25°77}2 |June 11!) 3 mos. 25°35 
Lisbon .... .. - 0253@5244 |] ~..... er an 
en tess  f  : mealies June & 3mos. 9738 
ee ee, ee en June 11} Short. 4°R3ly 
Bombay .. ..;60 days 18.79; 64. June 11) 4 mos. 1s. 74a. 
Caloutta ....] ..<. 18.7%) ¢d. June il as 1s. 74d 
Hong Kong..| .... eoonee June ll) “ 38. 878d. 
ae? Keen 3 -<' " wenden June 11 “ 5s. 1344, 























[From our own correspondent. | 


Lonpon, Saturday, June 11, 18S1. 

There has been rather more doing in the money market this 
week, and there is now no expectation of any further reduction 
in the rate of discount. The Bank rate remains at 236 per cent, 
but in the open market comparatively few bills are now taken 
at 134 per cent. There has not, however, been any material 
improvement in the mercantile demand, though an increase in 
the supply of commercial paper is apparent. Money is more 
wanted in connection with the new loans and companies which 
have, of late, been so freely introduced to public notice, and 
which are now appearing more freely than ever. The present 
week has been one of great activity in this respect, and 
the public seem inclined to risk their money, as the shares 
are mostly of the small denomination of £1, and there is no 
prospective liability. There is, however, some anxie*ty with 
regard to the issue of the present company mania, and judic- 
ious speculators are operating with greater caution, in the 
belief that some difficulties wil] sooner or later arise. At 
present there is no reason for believing in a collapse, but that 
there will be ultimate trouble no one doubts. How longa 
crisis will be delayed, is a question impossible to answer, asi 
depends upon the eapacity of the public for meeting their 
engagements. The prospectuses issued by the promoters of 
public companies are so plausible, and promise such astounding 
results, that it would seem as if sensible people would be 
inclined to pause, and ask why if such results are practicable, 
the vendors should be so generous as to allow the properties to 
pass into other hands. The faets are that directors and pro- 
moters promise a return of 25 per cent interest on invested 
capital and yet are so unselfish as to be willing, and even 
anxious, to saddle the public with so satisfactory an investment 
The disease, we suppose, must and will run its course, but the 
unreasoning public will not become any wiser from experience. 

The Bank of England return shows a moderate increase 
under the head of “ other securities,” which is regarded as due 
to a demand in connection with recent loans, and for Stock 
Exchange purposes generally. The note circulation has 
increased, and there is a small reduction in the supply of bul- 
lion, the result being that there is a falling off in the total 
reserve of £155,151. The liabilities of the Bank have, however, 
declined considerably, “ public deposits” being less by £1,197,- 
079. The proportion of reserve to liabilities has, ir conse- 
| quence, improved from 45°66 to 46°36 per cent. The tou.owing. 
are the present quotations for money : . 


Per cent. ; Open market rates— Per cent. 
BORE DORs ou 5 ccs cddnccesse 2142; 4months’ bank bills..... 17302 
Open-market rates— 6 months’ bank bills. .... 2 @2 

30 and 60 days’ bills..... -131 4&6 menths’ trade bills. 2203 
3 months’ bills.....:..... 1%@172 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as follows : 


Per. cent. 

Joint-stock banks. ..... ESTES ee OR ALE ON VT ET ER 11g 
Discount houses at call. ............c00.-cecee +6 ccmiginaehacimgaa 1's 
1 ae with 7 or 14 days’ notice of withdrawal......-.. 1% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing “House return, compared 
with the three previous years. | 
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1881. 1860. 1879. 1978. 1879. 1880. 1881. 
ion, excluding 
—= one bills...... 26. 899, ot 79 26, Th pees 28, 8,002,380 * ork ae , Britiet’ Went toa India Islands & a — antes 
blic eposits. eeecece é 9 Ey ” Guia a 5,2 —_ 
P ther deposits .....- ‘ 24’ t5e 991 23,034 378 27" 866,794 21,126,279 eo ~Bosseasions in South maenics eabeeiian tat 
Governm't securities. 14,907,151 15,786,248 14,678,635 Se 2,362,300 1,842,100 1,807, 300 
Other securities -..-.. 19,736,366 19,427,991 19,200,556 18,754,247 British 1 India— veered vith , 
Res’ ve of note 6 ds coin. 14,7 52,989 16,613,783 19,620,047 11,246,297 SRS A 22,422,900 34,548,600 42,836,000 
and bullion in in EE cnvuahdn acdubenaceds 366,$ > np ty + 
CHoth departments ... 25,902,159 28,089,033 33,522,427 23,737,417 | Ronmal 20. 7368900 4,727,700 9,787,800 
Proportion | of assets 16-36 e Straits Settlements......... 7 832.900 q 999,500 11,412,200 
to liabilities .....-.. oa apaee<s oo ae PRscnsccdeccessceosenee 1,717,600 1,464,600 1,577,200 
Bank pate wens cocccees Es dey Big 97 a q gt ake Anesreain I EN 9,192,900 $,481,400 9,008,100 
a al indian j ) . ° 9 or = ‘ - 
oe whic Paige nd 438. 1 od 45s. 7a. mi 7 a 49s. Od. ther countries .............. 21, 654, 200 22,059,100 27,799,600 
Mid. Upland ( = a na ied ‘as a Total unbleached or bleached 220,023,400 217,007,200 266,043,200 
e ° 7 Oo 4 / ” c ~“s 
lear’ ‘g-house return. 93,262,000 94,653,000 81,489,000 79,978,000 Sotal ieined samtertele senon lamang yp 


ln the bullion market there has been no especial feature. 


In 


gold no operations of importance have laken place, though 
there has been a small inquiry for Spain. The demand for 
silver has fallen off and the quotations are somewhat in favor 
of buyers. The following prices of bullion are from Messrs. 


Pixley & Abell’s circular : 





GOLD. $. 8. ad 
Bar gold, fine......-..--.------02----- er oz. standard. 77 9 @ ...... 
Bar gold, containing 20 dwts. silver, per oz. standard. 7710%@ ...... 
Spanish ITLL ..inhiinilsnidicnpbsionnadicanedid peroz. 74 0 @ 75 O 
south American doubloons............. .....-..- peroz, 73 9 @ ...... 
United States gold coin............ per oz., none here. ...... Oe aaicanede 
Gas MOU COU. 200. ccccccccccecccccece sccccece LT Os atti 
SILVER. d. d. 
ee. GO, ccincctcanstecasesondssess per oz.standard. 5l4 @ ... 
Bar silver,contain’g 5 grs.gold.......... per oz. standard. 517% @ ve 
Cake silve@r. .... 2.2.22... 2 eee ence cece cece cece cccenes ..per 0Z. 559g @ te 
Mexican dollars........--.+----2eseeeeeeeeeeeeeeeee peroz. .... @ a 
I tins ntmdcimsindddeninitceikdpentevwuitg per 0zZ. —. ae 


Quicksilver, 26 5s. Od. 

The rates for Indian exehange are somewhat easier, and on 
Wednesday India Council bills were sold at 1s. 754d. the rupee. 
The following are the carrent rates of discount at the princi- 


pal foreign centres : 





Bank Open 
rate. market. 
Pr. ct. Pr. et. 
ES 33g 
Amsterdam dhiion 3 2% 
Brussels........- 31g 3 
| 4 4 
iain caches 4 3% 
LTT 2% 
ort... _ 27. 
, aera 35g 


Discount, 3 per cent. 





Bank 
rate. 
Pr. et. 
St. Petersburg. . 6 
Re 
Madrid, Cadiz & 
Barcelona saat 
Lisbon & Oporto. 4 
Copenhagen..... 314204 
Calcutta .... «<<. a 


market, 
Pr. et. 


eeeeees 


The Board of Trade returns for May and for the five months 
ended May 31 have been issued. They show the following 


results: 


Imports in May ....-......-.. 
Imports in 5 months........- 
Exports in May, 

Exports in 5 months..... .-. 





1879. 1880. 1881 
£27,667,653 230,453,114 32,821,942 


144,872,943 173,323,060 = ,285,874 


16, 


520,490 
74,242,953 


17,277,876 
89,170,352 


9,087,648 
30, 503,478 





The following figures relate to the five months ended 31st 


May: 


IMPORTS. 
' ; 1879. 1880. 1881. 
CORRE cviveccccccccccescecS Wh 6,698,258 7,019,444 7,997,321 
EXPORTS. 

1879. 1580. 1881 
eee ee cwt. 708,408 (OC rr 
SSNEE FEET... ncccccesees lbs. 94,963,800 77,532,500 101,984,700 
Cotton piece pee. ..-yards.1 a + (922, 500 1,729, 799, 000 1,972 085, 100 

n and steel........... tons. 1,019, ,000 1,733,13 1,365,944 
TD M6 iteaincmmans lbs. 7,639,200 6,125,000 7,338,400 
Linen piece goods..... yards. 73,434,400 82,365,700 74,899,600 
Jute manufactures....yards. 61,076,500 72, 452 200 8 78,984,000 
Silk manufactures. ......... & 717,491 "774,87 940,7 715 
British wool.............. ibs. 2,985,600 12,061,900 5,403 


Colonial and foreign wool. Is. 
Woolen yatn.............. 
Woolen cloths......... vind 
Worsted stuffs......... 8. 
Blankets & Rtemioesinna’. -yds. 
I icc nies sere apiie yards. 
SOS ccevcecs ccceses yards. 


The following were the 
piece goods exported in 


May, 


ponding period in the two preceding years: 


Exported to— 


Smee Mhates. ........cee. oe. 
Foreign Wost eae 
EN a a ESR 
United States of Colombia 
—_ Granada) 


Java. ; ii faa 


5 805,400 
4'916'600 
Io 


sV euvvr 

















od 











1 '140,700 


5,203,000 
13,458,100 
1.142,600 
3,455,500 
3,074,800 
958,600 

37 7 370,200 





1880. 

Yards. 
3,084,100 
3, 095, need 

4, 057,200 

8, "262, 600 
3, 920, 600 
'244°700 
1,935,500 
19,709,G00 
12, 466, 800 
2 045, 900 
5768, ‘000 
5,270,000 
2,019,200 
3,757,600 
16,992,900 


2°506,300 
1,882,200 


3, 269.200 


quantities of cotton manufactured 
compared with the cerres- 


1881. 
Yards. 
»783,300 

















2,356,500 
5,627,200 


2153, 500 











predominating ............. 1,063,800 1,265,700 1,457,100 
Grand total ........-.<c«- 303,731,400 320186,900 379,357,200 
ther manufactures of cotton show as follows: 

1879. 1880. 1881. 

Lace and patent net........ 2 117,900 125,646 180,486 
Hosiery of all sorts......... 2 78,083 66,205 73,0 017 
Thread for sewing. ....... lbs. 1,040,267 1,207,465 1 448,710 
Other ~ aemenieaats unenu- 

RG Bid othr soled tals og 2 75,007 81,751 77,419 
Total cabae of cotton manu- 

DNS scaudsecsédadooes 4,191,025 4,708,915 5,267,669 


The movements in bullion during the month and five months 
have been : 


GOLD. 
— 1880. — 
x 

Imports in May.......... 787,246 584,918 556, 750 
Importsin 5 months.... 7,329,823 2, L76 ‘. 2S oa (294 
Exports in May.......... 1,296,189 439,530 409,247 
Exportsin 5 months.... 3,956,242 2,944,951 6,013,610 

SILVER. 
[Imports in May.......... 1,050,800 610,899 506,771 
Impertsin 5 months.... 5,302,449 2,682,470 3, 135, »222 
Experts in May.......... 933,115 915,411 866 3,337 
Exports wr 5 months.... 5,229, "228 3,618,254 3, 608. 731 

wrel, GOLD AND SILVER. 

[mports ‘i May.......... 1,847,046 1,195,817 1,063,521 
[mportsin 5 months. co 2 632, 272 4,859,388 7,846,516 
Exportsin May.......... 2,229,304 1,354,941 1,275,584 
Exportsin 5 mouthe occas 9,185,470 6,563,205 9, 620,341 


Tenders were received at the Bank of New South Wales on 
Wednesday for $2,050,000 New South Wales Government 4 per 
cents, the total amount tendered for being £4,086,300. Tenders 
at £103 8s. received within a fraction of the amount applied 
for and those above that price in full. 

@n the Stock Exchange business has been conducted with 
much caution during the week, and at one period a dull tone 
prevailed. American railroad bonds were depressed, but the 
markets have since become firmer and leave off with a tolerably 
steady appearance. The future being involved in some uncer- 
tainty, speculators are showing considerable caution. 

The country markets being very moderatelytif not scantily 
supplied with home-grown produce, more firmness has been 
apparent in the wheat trade, and efforts have been made to 
obtain high prices. Only a partial success has, however, 
attended the movement, but the trade seems to be in a more 
healthy condition. A moderate quantity of rain has fallen 
during the week, but the temperature has declined considerably. 
To-day the weather is warmer, with indications of a genial fall 
of rain. The crop prospects have decidedly improved, but we 
are still at a critical period of the season. 

A new loan for £4,840,000 in 5 per cent bonds, at the price of 
74 per £100 bond, will be issued mext week by Messrs. Hambro 
& Son. The Argentine loan for £2,450,000 has been very 
largely applied for, the larger subscribers obtaining only about 
3 per cent of the amount they requested. An issue of £2,500,- 
000 new ordinary stock is announced by the directors of the 
Grand Trunk Railway Company of Canada. The price of issue 
is £26 per £100 stock. The objects of this issue are set down as 
follows: For doubling important sections of the railway, for con- 
structing additional sidings and lengthening other sidings ; 
for additional engines, freight cars, passenger carriages and 
other vehicles, to meet the increasing traffic exchanged with 
the Chicago & Grand Trunk Railway and other allied railways; 
and for additional terminal facilities, grain elevators, and other 
appliances. 

During the week ended June 4, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 26,137 quarters, against 27,856 quarters last year 
and 49,747 quarters in 1879; and it is computed that in the 
whole kingdom they were 104,600 quarters, against 111,500 
quarters in 1880 and 119,000 quarters in 1879. Since harvest 
the sales in the 150 principal markets have amounted to 
1,445,681 quarters, against 1,209,792 quarters in 1879-80 and 
2,185,212 quarters in 1878-9 ; the estimate for the whole kingdom 
being 5,782,750 quarters, against 4,839,200 quarters and 8,740,850 
quarters in the two previous seasons respectively. Without 
reckoning the supplies of produce furnished ex-granary at the 
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commencement of the season, it is estimated that the following 
uantities of wheat and flour have been placed upun the 











ritish markets since harvest. The visible supply of wheat 
in the United States is also given: : 
1880-1. 1879-80. 1878-9. 1877-S. 
Imports of wheat .cwt.43,743,925 45,754.883 36,997,700 43,514,212 
Imports of flour..... 10,080,878 7,998,169 6,871,503 6,758,142 
Bales of home-grown 
i crcecese-de00 25,054,250 20,969,750 37,513,700 22,315,000 
EE See 78,879,053 74,722,802 $1,412,903 79,617,681 
Deduct exports r 
wheat and flour..... 1,079,124 1,151,744 1,485,722 1,460,136 
Sr 77,799,923 73,568,053 79,926,181 78,157,548 
“7 price of English " 
wheatfor season (qr.) 43s. Od. 463. 8d. 40s. 6-1. 51>. 2d. 
Vitbiosupnly of wheat 
in the U. 8.... bush.15,000,000 20,100,000 15,601,433 6,345,973 


The following return shows the extent of the imports and 
exports of cereal produce into, and the exports from, the United 
Kingdom during the first forty-one weeks of the season, com- 
pared with the corresponding period in the three previous 
Seasons : 


I 
1880-81. 1878-79. 1877-78. 
I. dcceveccesed owt.43,743,925 45,754,883 36,997,700 43,544,242 
DT sressqensenmaney 9,693,068 11,555,422 8,916,158 11,013,262 
i Upidiusceescedoskes 7,391,833 10,812,026 8,575,725 9,024,742 
i cikisecs~orscepnet 1,792,983 1,649,348 1,321,163 1.361,425 
sebsnuesoeessoesss 1,881,77: 2.113,82 1,191,914 2,542,328 
ERGIOM OOF. ...-ccccces 26,418,S 21,785,855 26,075,163 25,776,355 
Pibbetdsessanccoesess 10,080,878 7,998,169 6,871,503 6,758,442 
E 4 

0 Se ewt. 972,258 1,019,363 1,377,444 1,396,707 } 
TE ee manne made 46,0 27,22 99,031 46,935 
Di dhivecasevernnatsoe 570,264 81.519 83,172 76,086 
Pt diskiidésaavensdete 69,005 87,817 15,793 18,159 
TESS 36,738 42,742 11,926 18,898 
Indian corn............ 204,800 385,252 380,973 205,240 
rere 106,866 134,776 109,057 63,429 








English Market Heports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending June 24: 

















London. Sat. Mon. | Tues. | Wed. | Thurs.\ Frt. 
Silver, per oz.........- d.| 514, 511g S1I3y¢ | 51% 514 511 
Consols for money....... 1003,4 |1003;g (10048 [1100's /|1003;¢ |1003;¢ 
Ooneols for account. ..../1003g [10033 {100% [100% [1005;¢ |1005, 
Fr’ch rentes (in Paris) fr.|86°5212'86°5U0 |86°4719/86'3212/86°2U [86°10 
U. 8. 58 of 1881.... ..... 106 106 106 106 LOG 105% 

- 4198s of 1891.... 118 1173 {117% [117 Liv%y jL17% 

U. 8. 48 of 1907... ....... 121 119% j|LLGS FLIG% [L193 | LIDlg 
6, common stock.....) 4818 477%, 7 471s 83g | 475, 

Illinois Central.......... 144¥4g [14449 |142 142% j|143%2 |144 
Pennsylvania........... 67 67"8 7 67 671s Neco 
Pp elphia & Reading.| 294 | 291g | 29 293g | 31 305, 
New York Central......-. 150% 150 150 P5114 [150% 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri 

e @a.ist. & it, dis. dia dis. fd. 

Flour (ex. State..10C lb.J12 3 j!2 3 |12 3 {12 3 112 3 12 38 
Wheat, No.1,wh. “ 96196419 6/9619 819 8 
Spring, No.2... “ 94;94;/;9 3/19 3;9 479 5 
ter, West..n. “ 96/9 6Gid9e1D9EC619 649 GC 
‘Cal. white...... os S319 Z3SIiN9NSBTiOV9 S19 SI9 38 
Corn, mix.,.W.new “ 4illg] 5 04,5 25 215215 Qo 
Pork, West. mess..@ bb1|72 O i72 O {72 O {72 O {72 O {72 0O 
Bacon, long clear, ewt../43 0 |43 0 [43 0 {43 0 143 0 143 O 
Beef, pr. mess, new, #tc.|90 0 90 O 90 0 190 O 190 O \99 O 
Lard. prime West. #ewt-[54 9 [54 9 [54 9 [55 0 [55 6 [35 0 
Cheese, Am. choice, new}54 0 [54 0 (54 0 {54 O {54 O j54 O 























Commercial and MWiscellaneous Dews. 


ImpoRTS AND EXporTs FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
@ decrease in both dyy goods and general merchandise. 
The total imports were $7,949,127, against $9,307,552 the pre- 
ceding week and $4,455,215 two weeks previous. The exports 
for the week ended June 21 amounted to $7,709,059, against 
$8,048,581 .last week and $6,617,107 two weeks previous. The 
following are the imports at New York for the week ending 






































(for dry goods) June 16 and for the week ending (for genera! 
merchandise) June 17; also totals since January 1: 
= FOREIGN IMPORTS AT NEW YORK. 

For Week. 1878. 1879. | 1880. 1881. 
Dry Goods...... $677.736] #1,0C3,788 1,439,291 1,194,663 
Gen’l merdise..} 5,214,392} °3'476/160 #6'360°199 rete 

TEE. wscepes $5,892,125 $1,479,938) $7,805,490) $7,949,127 

Since Jan. 1 
Dry Goods......| $37,743,499| $41,933,090} $62,058,538] $50,695,785 
Gen’] mer’dise..| 101,626,089] 106,289,549) 184,666,821] 148,317,539 
_ Total........14139.369,5881#1 48,222.639|/4246.675.3591$199,013,324 
In our report of the dry goons trade will be found the imports 
of dry goods for one week later. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 21, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 











1878. 1879. 1880. 1881. 
For the week...| $5,851,520) $6,336,094! $9,781,293] $7,709,059 
Prev. reported..| 158,438,026) 145,144,191} 176,652,246) 177,958,335 














Total s’ce Jan. 1|4164.289,546|$151.980,285|4186,133,5391$185,667,594 
The following table shows the exports and imports of specie 


at the port of New York for the week ending June 18 and since 
January 1, 1881: 





oe 


EXPORTS AND [IMPORTS OF SPECIB AT NEW YORK. 


eee,’ 


ee _ 






































Exports. Imports. 
Gold. - | . are 
Week. {Since Jan. Jj Week. |Since Jan. } 
Great Britain .......... r  ieawe $1,260 Desoedd $20,020,291 
-ed¢duedsbiccseet “ “decent ° ptasesl texas 2 639,641 
ET sncosecs seseeds . osene« |. aoe 4,727,751 
SP icccbiccos ° Baweve 2,000 11,240 260,778 
atte eeiiee = meine | | suet 900 157,752 
Bowte Awmerios:...:..008  — <cccece 152,976 15,669 233,465 
All other countries.....} = ...... DEASTL — - °waseas 100,791 
SE WO cicccseee 4 Senseus $195,353 $27,809] $28,140,397 
EE BED dgcesess 2,364} 2,073,474 35,5761 1,785,014 
Tutal 1879......... 14 "750| 1,926,619 20,804 i7 1,322 

Silver. 

Great Britain .......... $120,000] $1,872,675 RAs $120,719 
Th tinged wicket ' «kvees ee 285 
ERNE. TEE eres 6) 7iL»_-_=--- 60,389 
i 10,204 51,582 415,855 
SL 6t> dans tte’ | i egededan: co. cataeiel 33,010 828,092 
EES Se re: 21,337 4,411 90,491 
All other countrios.....f = -..... hee 9,345 
Total 1891......... $120,000} $5,070,503} $89,003] $1,525,176 
Total 1880......... 28,460; 2,304,436) 107,836, 2,730,801 
Total 1879......... 282,475| 9,128,044| 533,965| 4,672,859 








Of the above imports for the week in 1881, $22,124 were 
American gold coin and $49,200 American silver coin. 





' DIVIDENDS? 
The following dividends have receutlv been announced: 























Per When Books Closed. 
Name of Company. cent. | Payable.| (Days inclusive.) 
Ratlroads, 
Chicago Iowa & Neb.... .......... $i |July I{tune 16 to — 
Chicago R I. & Pac. (quar.)......) 1% jAug. IjJuly 1 to July 25 
Concord & Portsmouth ..........-. 8 I a. 
ge 2. aaa lig |jJuly 20jJuly 1 to July 20 
Denver & Rio Grande............. i4y |jJuly 11)June 26 to July 14 
Lake Shore & Mich So. (quar.) ...; 2 Aug. liJuly 1 to Aug. 3 
Michigan Cent. (quar.)........... 1 Aug ljJuly 1 to Aug. 3 
Missouri Pacific (quar.)....-....-.. 1lg July 1/June 19 to July 1 
El TA, ST $3 jJuly 1\June 18 to — 
St. Louis & San Fran. Ist pref....; 349 |Aug. IljJuly 21 to Aug. 1 
Bankes, 
0 EERE. ETE eee | 31g |July 1}June 22 to July 7 
PD crcéveseeest Soeeeucesecs 4 nr @ikeesec weonsocouabucdsen 
ET et nana eeed a dkedadeeteue { 5 July Diteduseusseebdaaenseaee 
Broadway ......... padaceewndagens 3 July 1 | Faccéwovecensoedotnee 
Butchers’ & Drovers’............. ie Gy: " Miactduwuseneues sean 
Dh cccnsgutecesesaswervetucdes July 1jJune 23 to July 5 
ED aie ttnendd cheniamendamiia OR HEE = Bvesceweecwweoccssiedle 
LE tien ntcnwgedeassene ten 00 7A eee 
Fourth National .............0-.- July {June 25 to June 30 
RES. BE SE RT ARES SEAS 31g jJuly l}iJune 22 to June 30 
Importers’ & Traders’.... ........ 7 July liJune 19 to June 30 
et np aahatake minke éétneia dil 4 July June 21 to June 30 
Es Cer ee 4 July 1sJune 22 to June 30 
DE dnntnDecabuisvunachovadeaenee 4 July 1ljJure 22 to June 30 
DT sb iculeatecdstadecnocnwe 4 July ljiJune 23 to June 30 
cds stiidhenetiens secon 312 \July IljJune 24 to July 4. 
Merchants’ Exchange............. 3 July 1|June 18 to June 30 
Metropolitan ..........0.. termined 5 July 5/June 22 to July 6 
tt ESR ISS AS pe SIE FEN 4 July ljJune 22 to July 4 
EE i dvoneesedasaeecoas 31g jJuly Il1jJune 24 to June 30’ 
DL cedpcenadeedceeuceetenessés 4 BEEF «BE oncccccesodeccacesesss 
Dl tcéngetbenninemuieresedesqunie 4. July 1{June 22 to July 4 
TT iGiccntcedabeidukenmees tine 4 July 1}/June 25 to June 30 
i tients und wale eineiaial Ju trJune 23 to June 30 
i + ccascedecusnceesesoust 3lg \July 2}June 24 to July l 
BR0e 6c LARCH! . 2... ccccccccccces: July 1}June 22 to June 30 
Third National ....... dimers a wnt Pe: BOE. -. Bhiccoseocces <snqecaneit 
Insurance, 
Commercial Fire .................. 5 SOY Lh. .ccccccccccccessceces 
Dn DEED ccssscadcsepetercsss 5 July 1{June 20 to July Ll 
Se, ren 6 July Uf........ ccereee--- eee 











—The Toledo Ann Arbor & Grand Trunk Railway bonds 
offered by Messrs. Anthony, Poor & Oliphant have met with 4 
quick demand and have been advanced to 103. 
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BANKING AND FINANCIAL. 


a a ae ee TS 


MEMORANDA CONCERNING 


GOVERNMENT BONDS. 


Re eee 


A VALUABLE HAND-BOOK FOR INVESTORS. 


Contains not only all the information about Government Bonds 
which investors or the public can desire, but also chapters on the Stock 
Exchange, with directions for buying and selling in the New York 
market all kinds of securities. 

Tables giving the progress of the United States, 1830-80, in popula- 
lation, imports and exports, agriculture, manufactures, railroads, tele- 
graphs, etc., etc., are added; also notes on Gold and Silver, giving— 

The present monetary standard of the Nations of the World. 
Production of Gold and Silver in the World from 1492 to date. 
The consumption of Gold and Silver. ; 

The stock of Silver now in the World. 

The Relative Value of Gold to Silver. 

Minute of the Standard of the United States. | 

The Yalue of Foreign Coins in United States Money. 


Qe ses Sak 


SENT POST-PALD ON APPLICATION. 


FISK & HATCH, 
5 Nassau STREET, New YORK: 














Juns 26, 1861.] 
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NEW YORK, FRIDAY, JUNE 24, 1881-5 P. M. 
The Money Market and Financial Situation.—The 
financial markets this week have shown a general tone of 
strength, notwithstanding the exceptional fluctuations in some of 
the active stocks. The new enterprises, particularly in railroad 
building, are multiplying to an extent never known before, and 


hardly a day passes that we have not the announcement of the } 
formation of new companies, or the consolidation of old com-j{ 


panies having previously but a nominal! existence. 
In each period of great activity in financial enterprises 
there is some one idea which seizes the popular fancy and 


draws out the popular subscriptions more readily than any | 


other. In the present era “consolidation” is the word, 
and nothing in the financial world has now such 
charms for investors and capitalists as this magic term. 
Let the stocks of two non-competing companies each be 
selling at 20, with few buyers; let a consolidaticn 
be proposed, share for share, and immediately the stocks are -.n 
up to 30—40—50—as the case may be. Add one more element 
to the transaction—water—in the shape of a stock distribution 
of 100 per cent or more, and the original amount of stock, selling 
for only 20, is found to be worth par. This illustration may 
present an extreme view of the case in the details mentioned, 


but the general fact is indisputable that a large number of 
stocks on roads that have never paid a dividend, nor have any 
prospect of paying one for some years to come, are now selling 
at 60 to 100, which last year were considered dear at 20 to 40. 
This in itself does not prove that the stocks named may not 
be really worth their price of to-day ; it certainly proves nothing 
against the standard dividend-paying stocks—New York Cen- 
tral, Pennsylvania Railroad, Rock Island, etc., ete.—but it* is 
highly suggestive to purchasers that amid the great number of 
new stocks and bonds finding a place on our Stock Exchange 
lists they should use discrimination—severe discrimination—in 
sifting the good from the doubtfal, and equal discrimination in 
regard to the older non-dividend-paying stocks which have ad- 
vanced 50 to 100 per cent on their former prices within a com- 
paratively short time. 

The disbursements from the United States Treasury due 
duly 1 amount to about $30,000,000, and the disbursements of 
dividends and interest by corporations will be large. With this 
heavy supply of money coming on the market, it is supposed 
that the rates on call will remain very easy. In the money 
market this week there have been occasional advances to 5@6 
per cent, when rates were spasmodically bid up to stock brokers; 

ut these prices are hardly worthy of notice, and regular quo- 
tations for call money have been 2@3}% per cent on the various 
classes "4 collateral, Prime commercial paper is quoted at 3@4 
per cent. 

The Bank of England statement on Thursday showed a gain 
of £513,000 in specie for the week, and the percentage of reserve 
to liabilities was 4834 per cent, against 47 last week ; the dis- 
count rateremains at 276 percent. The Bank of France shows 
An increase of 15,100,600 franes gold and 3,050,000 francs 

ver, 

The last statement of the New York City Clearing-House 
banks, issued June 18, showed a decrease in the surplus above 
legal reserve of $796,900, the total surplus being $8,008,400, 
against $8,805,300 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years : 








1881. Differ’nces fr’m 1880. 1879. 
June 18. | previous week. June 19. June 21. 
Loans and dis.|$346.566, 600! Dec. $928,300'$286,075,1001$255,901,600 
Specie ........ 75,611,000/Dec. 1,291,800} 64,450,000) 19,296.900 
Circulation...) 19.305,800|Inc. 69,2 20,156,200 


Net deposits .} 344,307.600|Dec. 1,335,600] 278,146.700| 226,177,000 

















Legaltenders.| 18,474,300/Inc. 161,000) 22,064,300} 43,859,400 
Legal reserve.) $86,076.900! Des. $333,900! $69,536,675! $56.544,250 | 
Reserve held.| 94,085,300/Dec. 1,130,800} 86,514,300] 63,156,300 
Burplus....... $8,008,400; Dec. $796,900] $16,977,625} $6,612,050 





Exchange.—There was some activity this week inthe demand 
for exchange to meet the July remittances, but latterly the 
market has been rather dull and about steady. To-day, on 
actual business the rates for prime bankers’ 60 days bills are 
48474@4 84% and demand 4 86@4 86%. Cable transfers are 
4 8674@4 87 and prime commercial bills 4 8234@4 83. 

Quotations for foreign exchange are unchanged, the outside 
price; being the posted rates for prime bills. 

United States Bonds.—The phases of the market have not 
been dissimilar to those of last week. The supply of bonds 
from abroad has tended to keep prices from further advancing, 
and possibly holders are feeling that 117 for a 4 per cent bond is 
almost high enough. 

_In regard to the ‘vefusdiag of five percents the following 
circular was issued June 20 by the Treasury Department : 

In the provi WASUINGTON, June 20, 1881. 

sions of circular No. 52, dated May 12, 1881, for the con- 


Fnuance of United States registered bonds of the 5 per cent funded 
of 1881, thG limft of such bonds to be eontinued was fixed at 


—— 


$250,000,000, the bonds to be accepted in the erder of their receipt at 
this department. The limit was reached on the 23d of May, the bonds 
presented being somewhat in excess of the amount fixed, while man 
versonus who had notified the department on or before that date of their 
, Intention to present their bonds for continuance, and had posnenees in 
good faith to carry out their purpose, were unable for various reasons 
to surrender their bonds before the limit was reached. It is the desire 
of the Department to extend to all, so far as practicabla, an equal oppor- 
tunity to continue their bonds; and to that end notice is hereby given 
that United States registered bonds of the 5 per cent funded loan of 
1881, respecting which the Department was notified on or before the 
} 23d of May. and whieh, through no fault or degligence of the owners, 
failed to reach the Department before the limit was reached. will be 
accepted for continuance if transmitted to this office on or before the 
Ist day of July next. WILLIAM WINDOM, Secretary. 


The closing prices at the New York Board have been as followse 














Interes!| June | June | June | June | June | June 
Periods.| 18. 20. 21 22. 23. 24. 
68, continued at 34o..|J. & J.} 103g) 103144/*10348/*103 |*103 | 103 
Gh, Behe sescnse <s reg.|Q.-Feb. |* LO1L44}* 101 44/* 101 14/* 101 38/* 10156 * 10134 
58, 1881 ........ coup.|Q.-Feb. |*1037%3} 103%) 1035g)/410:352/*1035g! 103%, 
Igs, 1891........ reg.jQ.-Mar.| 115 | 1147g)*114£7)*1147%@9/*11473/*114% 
4198, 1891...... coup.|Q.-Mar.| 1147.) 1 L115 4*1147@'*1147,! 1 
| =e reg.| ~Jan. |*116%| 116%/*1L16%) 11679) LIG%) L1O% 
as, 1907........ p./Q.-Jan. | 117% )*1177%)*117%) 117%) 117%) 117% 
6s, cur’cy, 1895..reg “130 }*130 |*130 |*L30 (|*130 |*130 
6s, cur’cy, 1896..reg.jJ. & J.\*131 ("131 [*131 |*1L31 |*13L 13h 
6s, cur’cy, 1897..reg.|J. & J.\*132 (*132 (*132 (*132 (|*132 4j*132 
6s, cur’cy, 1898..reg.j/J. & J.\*133 | 134 |*133 (|*133 [*133 4*133 
Ra. anrav., 1899..rec | F. & J.\*134 |*134 [*134 (*134 ([*134 |*184 


























* This is the price bid at the morning board; no sa/e was made. 


State and Railroad Bonds.—In State bonds the Tennessees 
and Louisianas have been | mecyentacse active - at the New York 
Stock Exchange, and the first named have advanced sharply. 

In railroad bonds there has been a well-distributed business at 
the current high prices, but no single issue has monopolized so 
great a portion of the transactions as is often the case. Man 
bonds pay interest on the first of July, and after that there wi 
be a new adjustment of prices, according to the ideas of buyers, 
The Philadelphia & Reading will pay on July 11 the unpaid half 
of the coupon due July 1, 1880, on the general mortgage bonds, 
leaving 6 = cent then unpaid, which ought to be settled u 
speedily. This afternoon $100,000 of the Metropolitan Eleva 

iway first ee bonds sold at 103%. 

Auction sales will be found on page 687. 

Railroad and Miscellaneous Stocks.— The stock market has 
been somewhat irregular and occasionally feverish in movement, 
but, taken altogether, the tone has been stronger than last week. 
The same thing has occurred which several times before has 
been noticed, namely, that when a considerable decline in prices 
was looked for it did not occur, and every downward turn of the 
market recently has soon been followed by a rally, which was 
greatly assisted by the covering of shorts. It isa frequent 
remark of stock-brokers that the range of prices is too high; but 
the same brokers are unable to advise their customers that there 
‘is any safety in selling stocks short; the experience of the past 
six months has been such as to make extreme caution on the 
short side the rule rather than the exception. And this accounts, 


are _ easily frightened into buying on the slightest turnin the 
market, 

The event of the week which has really, as a tangible matter 
of fact, had a closer bearing on the market than any other, is the 
report to-day of the three Vanderbilt roads—Lake Shore, Michi- 
‘gan Central and Canada Southern. These reports were only 
issued this afternoon, and they are decidedly unfavorable. The 
Lake Shore quarterly dividend of August 1 is made 2 per 
cent, Michigan Central 1 per cent, Canada Southern nothing. 
The comments in regard to the decrease on the two first-named 
roads refer only to the severe winter weather which made the 
earnings less and expenses more. The condensed statements 
are as follows for the six months ending June 30, June being 
partly estimated : 

i a d Mich. S— -—Michigan Central.—~ 


1880. . ° 
Gross earnings. .....-.$8,970,000 $9,073,090 $1,340,000 $1,621,000 














Oper. expen. & taxes.. 5,480,000 5,019.384 3,045,000 2,921.000 
Percentage of earn’gs. 1°09 55°34 70°16 63°S 

Net earnings........ $3,490,000 $4,053,616 $1,295,000 $1,700,000 
Interest and rentals... 1,330,000 1,380,000 £535,000 840,000 

ee $2,140,000 $2,673,816 $442, $860,000 
Equals per share...... 4°33 5°40 

Balance for 1881, appropriated as follows : 

uarterly div., May, 1881... (2) $989,330 (149) $281,073 
poner A div., ieee. 1881... (2) 989,330 ({L ) 187,382 
| $1,978,660 $168,455 
Sinking fund, six months.... 125.000 
Pc wiccccdens qustseees<s 36,340 

$2,140,009 


The Canada Southern statement for the six months was as 
follows: 














The increase in the amount of interest on bonds for the six months is 
$134,564, due to the increase in the rate from 3 per cent to 5 per cent 
per aonum. 

The renewals of track during the past six months—included in operat- 
ing pupaaeee as given above—have been $53,745 

1 





| The increase in operating ex penses is due mainly to advances in the 


above noted. 


perhaps, for the circumstance that those who have sold snort. 


$1 817,852 $1 BRD 336 
Cr ee ,817,85 , , 
Operating eupeneen and taxes............ 1,332.709 1,168,021 
Percentage of carnings..............----.- Fisil 61°95 
NN, i. icicidnidntsdentoeeeemares $485,143 $7 17,314 
Less interest on bonds........ ....---++0+. 338,464 23,399 — 
Seb ES ae eae eg aoe wee $146,679 $513,414 
Equals per share of stock........ ... ‘ecites $0 98 $3 42 


cost of labor an i materials, together wit the large outlays for renewals 
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~ RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. ay 





DAILY HIGHEST AND LOWEST PRICES. 






















































































































tange Since Jan. 1, 188) 
STOCKS. the Week 
Saturday, ; Monday, Tuesday, Wh m7 ~ tf | a nny sh Friday, oe 
June 18. June 20. June 2), 22. June June 34. ares. Highest. 
RAUtLRro Kote Ds, 
Albi ny &8 tT | SE it. Bh siemens senene — SD. ‘p6ekee vanced weneeeh een ose seces- 230 ‘31. May 1: 
Boston & N. \. Air- i ref... 5834 BR] 593% Glet 59 59 595, 62 6366 65% 66% 4,530 66 3s June? 
Buffalo Pittabure & Western... 46% 4644] 48% 48%] 47% 47%! 48%5 484) 48% 48%) -........... 1,910 187, June 1 
Burlington omg Bambee & M64 Oh occcc-8 oncoce oocee- a. ‘seneun *BOlg ...... OU! eee 105 90 May 2 
anada Seuthern ...........-..-.. 727 le 754%) 72% 73%) 72% 73%) T7348 74%) T2% 74h] TO T2%!) 70,250 90 Jan. 1 
Cedar Falls & RR ikade At teieten amelie 33. 40%! 37% 40%) 36 £38 36 «=637%) 37 38 10,550 ‘| 402g June2 
SD. acascvsceceocesesss +E encece coserd sceese seevced oe ewes cocsce] coves socere| -ccese cece] seccce seeces neeee ‘| 45 May 2: 
Central of New Jersey.......--. 1014 10241 100% 102 | 1CA 102%) 102341034) 101251025.) 101 101%] 63,110 “173 Feb. 1° 
ese 10153 102%) 100%, 102% 1005, 101%} 102) 102%) 10121024] 100% 1015, 66,290 2: 102 7% June 1> 
Chesapeake '& “Ohio itil team 30% 31 30 Ig 3042 30% % 305) 30% SO] 30% 303, 30% 30%, 4,765 {| 337% May 14 
Do at pref a ee 51g 457s] 45% 46 |*...... 46 46 46 1,106 4814 May 14 
2d pref ecvececs 33% 34 33 344 334 J 33% 33 lo 33 3g 33 1, 33 ly 33 , « 3 25 36 7g May 1. j 
Shinens’ & . cetichéadineveenl sae 140 | 139% 140 a4 139% a lg 141 41*139%g.....- tT te 142 1,310 156 Jan. ¢£ 
Do pref. ..........§*147_ ......] ...-.- .----- “139 .....-/*145 ......] ....-- ..---- DP secxsch § sagucs 153 Jan. 7 
Chicago Burlington ; & Quincy..| 162% 16342} 163% 16349) ...... 2.2... 163 163 {163 163 {165 165 679 182lo Jan. 17 
II, «Ih ctcttnd casted! somes paserdl acacen gorscel sages anshes eee ees ee eer eres 95 May 17 
Chicago Milwauk-e & St. Paul.| 122% 124 122% 124 1214124 123% 124%,) 123. 124%) 1244 126% 67,800 DI1L29% Jane ( 
Do pref.} 133431334] ...... ..-... 13314134 | 134% 135%) 134% 134%] 13421344) —2°655 51140 May 26 
Chicago & Northwestern. -.-.... 125%, 126*4) 125% 1255) 12453 126 125% 12654] 126% 126%] 125% 126% 32,550 251136 Jan. 19 
Do “el ge Oo ee 13744] 140 140 | 1394140 |*......141_ 6 14714 Jan. 17 
Rock Is), & Pacific.....} 14343 144 1435: 143%] 143 143%) 14243143 14319 143%} 143% 143% 3,005 | "43% “ay 21 
i ae 7 cccces sestiodl senses eases 81 yt SACRE Ct gon *80 84 1 4) 88 [ay 23 
St. Paul Minn. & Om.. 4 4 2 3 43%, 43 43 10 Bl 51 — 29 
pret. 106 106%) 1057 106%) 1053, 1057) 10614 106%} 1052 106%} 106% 106% 8,390 5}109%4 Jan. 24 
Sandusky & Clev....| ...... ..-... 2 & 6413 66%) 66% 684 5% 67%) 64% 6514) 14,300 1} 6844 June 22 
Col. Cin. & Ind....... , 98% 984 9734, 981Q} 984g 985%} B98'o 985) 983g 98's 4,581 511013, May 23 
& Pittsburg guar....|*...... Rye AS BAD LT SBB BBB fn ncncc ccccned sccvce ocece- 49 20}142 May 10 
Chic. & 1.4. Central.| 26% 27g 25 26%} 24 25%) 25 2645) 25 25%] 24% 25%! 30,610 327, May 20 
i .rciniendsiehll theses 2enhsdh eetined s6nbel naaene senbeck nontid honktn 7 70 | ....-- ------ 66 y121 77 May 24 
Lackawanna & West.} 122% 124 | 12144123 | 12134 123%) 123126 124 1441254) 123 124 182,200 4|131 Mar. 9 
Rio Grande........... 110%, 111%} 111 112 110% L114) 111 112%) 112 11254] 112%112%) 19,760 4}113%4 June 7 
& Sioux um | SEE BAES,- ienee 838 87 86 *86 89 . er 8749 87% 120 S|; 88 Junel4 
& St. Joseph.......... 84 84 833, 83%; 835, 87 87 904) 8942 90 7,515 9014 June 2: 
ae 112% 113 413% 113%} 113% 113%, 113% 115 | 115) 116%] 1147115%| = 10,100 26/1162 June 2% 
Honston & Texas Central.....-.. 95 106 3 105 | 100% 102 100% 102 | 101 102 vo 1 12,880 1106 Junels 
EL 60% secvwessocsces [ROD ° scevcs 137% 13954] 13742 13844) 138%, 139 13944 141 139% 141 7,465 : 14612 May 21 
Indiana Bloom’n & West., new:| 53 534} 33 5342) 5: 54%) 525%, 54+2 14 56 545% 553, 10: 980 57 lo May 19 
International & Gt. ip abe lionel: Pred empl gibtediaiawicnte: Biintatiweit Rbaeseiiaiis Tilecmns 92 May 6 
eS ke ese eeeneh gauene AES: AE Sk EES Fee sat eee +: 40 1136 lo June 20 
SEE, FOOTED SOLAS TERETE TARTS 23 28 f. 274% 27% 200 30144 June 2 
a OR SSS Peerage 55 Pe B access 4addecl senses eapeeel <esnee sennse 4 aaa Jan. 27 
Lake Erie & Western ........... 601, 64%} 6318 65%) G61 63%; 63 647% 313 64%) 62) 6354 41,535 y Jnne D 
FS PE ee 127 48 12842) 126% 12844] 126% 128%4) 128 130% 138 4 130}, I 127 73 129 lo| 238,422 25 13: sy Jan. 20 
TRELLIS: ONE Tt ETL iiNet E 60 ~=60 60 60 3860 1 60 June22 
rr a eee So nn wake aeeen weenie 22 22 Pe BD Bb ccesce covcse 60 38 Feb. 21 
Do TE EE SAE. Cy 42 42 B GB fT cecece sccces 150 48 June23 
Louisville & Nashville.......... 107 44 107%) 10734 108% vt 4 107 %8) 5 tS 108 10743 108 107% i08 11,656 »,1101g May 18 
Louisville New Albany & Chic.| 112 112 | ............ se eeu 110 110 110 110 wensee eee — OC 117% Junell 
cnn: aan snieianinnaibiel 27 27%) 25% 27 25% 25%, 26%) 2643 265{ 26% 28%) 35,175 6) 46.) Feb. 14 
Manhattan Beach Co.........-.- BE BD. F anecee wovees 5434 a if 54% 544) 5418 54) 53% 54a 925 59% May 26 
i i PLD 1 asce nenssdl cannes Begnedl arcees S4gnedl 4oceun weeeks 17%4 1734} 16%g 165 200 ay 
Do eee ee ee ee” EB cadens censecd susiee wedeae 11 1e@ 610 ,000 is May 2] 
Memphis & Charleston. ......... 91+, ost 90% 91 90% 914g aoe 9114} YL 92 90 91 ly 21,800 8 93 Junel3 
Metropolitan Elevated. ......... 92 894% 914) 89% 90 4} 90 90 0 93% 26,455 126 Feb. 14 
Michigan Central................ 1095, 110 he 109 1g 109 is 108 Te 110% 109 11053) 10914 11054) 1055,10318) 26,892 12612 Jan. 20 
Milwaukee L. Sh. & West., pref} 61% 6244 lis 60 60%) Gllg 62%) 6 6 jl4y 6,60 647%, June 2 
TS TE TS: PT PD hes kd) aE eaiaetmytt is 41 May 2 
Missouri eaneee & Texas...... 5‘ 5 50% 5158) 51% 51%, 11% 51% 50% ane lg} 67,990 May 21 
Missouri Pacific................- 11243113 1107 11243) 111 111%) 111% 11149) 1114112 111%, 16,750 1i4%9 June 14 
Mobile & Ohio Ba nailed 36% 37%) 363 3754! 365, 374 734 38 §639% 384 391g} 23,194 39% : une 23 
PE. wcnccescceesseces = lg =" a ee ee” ee en eee 126 126 | 126 126 1,010 5}131 3/100 
Nashville yee Py & St. L. 190 ee Sr ee eee pccced suctcel covcee encse- 2,100 6|102 - 21 
New York Central & Hudson .. 145 7% 1463, 14544146 | 145 146 | 145% 147% “— 147 1g] 1457, 147 6,215 155 Jan. 3 
New York Elevated............. 110%] 105% 1097s) 106% 106%) 106 107 107% 107 %8 109 11,095 130% Feb. 15: 
New York Lake Erie & West.. rr ; 467% 457% 4614) 45% 46%) 46% 475, 47 57g 46%) 94,284 5| 527 Jan. 15 
Do a ef.| 862 Thy te: 87% 88%) 88 88 87% 33 6,100 95 a Pn an. 10 
EL ARE. PRM LO EREEREEE PS) I EE. Feary ees nacaua 841, Junell 
New York New Haven & Hart. Tae inal 185 185 (|*185....... . Xt ee -e., | odsece éaanen 1 190 Junel3 
New York Ontario & Western . 37 37%) 37 # £37 36%g 338 38 387%) 37% 38%) 37% 377%) 57,582 43}, Feb. 
Do EP ye RR ts Prt egtatr PME SS th Saitha en GR Atel 500 90 Jan. 29 
Nerfolk & Western, pref........ 62%, 6214) 623%, 62%) 62 62 62 63 6: 63%; 62 62% 3,575 70 May 26 
een  ctenminitiiepennint 4314 435) 43% 4314) 42% 43%} 43% 43%) 43% 4539) 44% 45%) 18,031 51 Mar. 17 
I iat inscdeaiil 831g 837% 82%, 833s) 82% 847%! 84% 8553; 8513 86%! 85% 881s) 34,865 8813 June 24 
Ohio Central FEL AEE AER 35 3753) 3633 375) 3519 36%) 36%, 37 365, 371g) 35% 37 72,925 | 377, May 21 
Ohie & Mississippi .............. 421, 434) 4316 44 43 43%) 42% 433%) 43 ~~ 4: 425, 43 12,205 4 A7% May 20 
Do ick eianal Sy MaRS Sim eTINE eae snsichaeree tie: 7. 0 cencen wangie 500 8126 May 21 
eal a 5 3 34% > 34 355g, 354% 35%) 34% 35 3 34 14,310 214 Junel7;) 3742 June 10) 
ET PR Te Tite Peel, wer aareie: 75 27634) 280 280 716 |2 280 ~ June 24, 168 
ria Decatur & Evansville.. 5 86056345; 54 S564) 53 5533) 54% 57% 49 5718) 554y 57 46,200 5714 June 2 
Philadelphia & Reading ........ 571, 5712) 57% 57%! 57% 58 58 62 597%, 615) 60 dilg) =. 15, 485 73 ly Feb. ce 18% 7 
Pittsburg Ft. Way ~ “ ied ieee adnan waebail *13G61g ...... *1361g ...... De: JED © dacecd Weeesd 5U0 - 79! 142 Mayl 
pry ET ST: Te See ROE BT SCTE Ree 7\146 June 1011 
Rich.& Allegh., seeak trust | TS: EE (CMR Senile Bes. 73%, 80 74 5 1,200 3 o3% June23; 80 June2 
Rochester & Pittsburg... ____. 47*2 50 48 49%) 46% 47%) 45% 47%) 46% 48 43%, 46%) 21,526 } 50 June 1s) - 
Rome Watertown & Ogde SOS NEE Tc te Reiter ne Tomei ax Reinet eeipiengtagen: 100 50 3 : mae 3| 197%, 
St. Louis Alton & Terre Haute.| ...... ......} ...... ...... “S "i Ne & Peete: PeleeQerers: 350 7712 May 12; 15 
Do inact. 96 96 I a a 500 | 143% May 25 
St. Louis Iron Mt. & Southerr.| 86 86 86-86. | *83) 86 | #84 BG | C...... *R4 6 400 | 8644 Junel4 
St. Louis & San Francisco. ..... 53 5333) 52 53%) 52% 525) 6213 . 2 52%. 53%4| 52% 53 4,600 | 55 Junel4 
gree ...| 78% 79 80 «80 9 79 79 7944 797| ‘7 79 2,740 . 8lyJune 3 
Do et pref.| 114% 1144)/ ...... ...... 113%2113%! 113% id “| ae BED Weenses 115% 615 Feb. 25,115 June2% 
EA Sakon eas AR: aa Panes 6 Deen Sener: TERE! . 9) 4212 May ot 
Do EI: Rasotaenaet aia i  pieersgeer™ — = ee eres 861g 871s 1,036 ar. 8) 891g May 25 
St. Paul Minneap. & Manitoba.| ...... ......| ............ *99 100 | 100 100 *991, 997%! *99 100 100 7100 June 14 
 * 4 ~ _"\spEE 6912 705) 691g 7053| 6833 697% 691g 701g) 6922 70%! 69 69%! 387,500 73% June 14 
ERT Gi eth, P ee. kre i Se the Beaclen: Dan: Beppe os 41% May 13, 47% May 23 
Toledo Delphos & Burlington ..| 3434 3613) 36 3642) 35 35%) 3544 35%! 35% 3534) 35 35 16,1¢ 38 May 13 
I ei niin os conc nauion 128% 1291s, 128 12919) 1273, 128%! 128, 129 4) 128% 1304! 129 130%) 105,700 25 130% Ju une 24 
Wabash St. Louis renee eat, * 2 54% 55% 545, S sv 4 58 S7 4 oe, +e $6 eae , 25 fou te - ay 16 
re 5, 318 9342) 92% 94 4 94 4 4 4 May 
MISCELLANEOUS, . : 
American District Telegraph . 52% 53 2 aa ON rene 50, 52i4 3,100 7414 Feb. 12 
American Union Deegan... EA TRON POO ERR EERE TS MCE MRL PA peer: TN ame 96 Jan. 13 
sautic & Pacific Te egraph . SNe) SAS SER ere Pee ee eee ptt BR ee. 56 May 26 
Delaware & Hudson Canal ..... 110 110%) 1085, 100%; 108%109 | 109%111 109% 7g 11053) 1095, 110% 6,000 115% Mar. 7 
New York & Texas Land .......)*...... 4 "43 48 | *42 48 |*..2... . 2 & Pee Be ee » 47 June 
Oregon aw PF Os DID ncnsd eaesee ounces yt 16718) 166% 167 | 167% 168 is. 1712 173 178 45 3,190 Feb. 21 
OD ee 53 635) 5219 53%) 52 3 534g 53 31,335 4) 62% Feb. 18 
; ieee REE: i i Peeper. 139% ...... 139 .. 142% 1423, 143% 144 433 136 ly May 14151 Jan. 3 
ie cis oc cmncliad 2 2 2 2 2 2 2 1% 1% 1% 1%} _11,100 ai Feb. 5) 2% Apr. 13 
Western Union Telegraph...... 13333 136g! 1353, 1377%| 186 1361 136 ° 137% 136 4 137 ‘| 13514 136%! 113,850 3,137 % June 20 
Oe oe ex-certitleates 91l4— 93 92%, 94 Gi 93 92%, 931g) 91% 9253) 9155 92% ’ Apr. 19' 94  June20 
ss. 
ita tE Eh pasa antl 138%4,140 | 139% 139% '*136 139 |*137 140 | 139 139 (|*136 140 350/120 Jan. 5,140 June be 
SN iuniccecsecdicosestcesous 83%y 84¥y *84 BD | *83%9 BS | BS BS | 84% 84% B44 84% 183 ¢| 88% May 2 
I in ccicintinteannirtcbiiion 74 74 741g 7419} 7314 73% *72 73 73 73 | *72% 73% 47 June ii! 
Wells, Fargo & Co.........:..... 139% 142 | 142 7142 7| 140 14015! 139 140%9/4139 140 (+136 ° 2141 1,513 Pt 2 Junels 
COAL Ane MINING. . nn 
TT es A ee kre ewer 62 62 100 65 May 23 
orado Coal i een 31g 64 64 64 63 63 ot 64 64 644) 64% 6532 4,150 67 June 7 
Consolidation Coal .............. 9% 41 i O72 ae eee 4! 40¥%3 404) 40% 41 200 43 Jan. 15 
Homestake Mining.............. oot Se ener” 20.21 1°38 21 i=@0 81 1°90 S14) 3 as. | 29%4Jan. 4}. 
— Pittsburg Mining ........ eh, | aE FY Sree eet 27, 3 *2%, 3 200 8i4 Feb. og 
ae ES PO PN PARE ~ ao *1 3 *1%5......]  .-..-- 9 Apr. a2 
Maryland Coal................... ee 9 eee 1lg 311g) 31 31%} 31 31%! 29% 29% 1,10% on 5 35) May 27 
Ontario Silver Mining ......... i ng *3612 37 | *3649 37 | *36% 37 | *36% 37 | | .-..-. 33), 3812 June 10 
Quicksilver Miniag.........._ *16% 18 19 19 83, 19 19 20%) 18% 20 19 19%; 10,615] 13 243 June 22 
Do Sl Nee 64% 69 7 678 66% 69%) 66 69%! 661 69 11,000 | 53 | 6932 June 22 
Standard Consol. Mining ....... 237% 237%) 23% 233,| *23% 24 | 24% 2414) 247, 247%, % 243, 550} 21% | 27, Feb. 17 
OS Sr 43 43%) 423, 42%) ............ 423%, 427%! 42% 42%) 43 435, 9,400 | 25 | #3% May 26 
Central Arizona Mining ........ Rp Re telnty. SHRI oh enveghe OF 4% 44%) 4 41, 50; 4 1 Feb. 14 
ERE i ELS TEA TTT Qu Mah ie TE RO Te eos 5 aoe 20 June 3 
Deadwood Mining............... ee 9 81g 8k} *8 8 *8 Rly 315, 7 (14 Jan. 3 
se notiaier Mining ESTE AA AES, 7 2%! 2% Del 2% 2%! 2% Bel 2 2 1% 13 2,320!) 1 | Jan. 8 
New C mR ECE UE, oes re es a res *291o ...... 300 | 26 | 35% Feb. 9 
Silver CHft § ere Bedi dec ABq Be ry 6 6 rs Bete *) Poet 1.979) 38 1.7. Aw lS 





“ Lmeoe are tus piiccs Di and asked—no sale Was uiuce at the Board 
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QUOTATIONS OF. STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
STATE; BONDS. 


-_ 
















































































































































































— 





| | 
SECURITIES. | Bid. | Ask SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 

Alabama— re \ | N. Carolina—Continued—| South Carolina— 

Class A, 2 to 5, 1906.. : ee eee ED sricnpam dine hie ainestidel DD -dieapon ee) eae a Meavens 6s, Act Mar. 23, ah 9 | 10 
Class A, 5 to 5, "small... .} Po ee aS" SR wiih sade bit wandian | 118 aioe No. Carolina RR., J.&J. | - eee non-fundable, 1888.. 

Class B, Ds, "RC ' 98 |100° || Missouri— Se: Ms ahenenvecsl o 2 aes Tennessee — 

Class (, 2 to 4, 1906..... zz . ae 6s, due 1882 or 1883..... err Do coup. off, J.&J.} 120 |......|; 6s, old, 1892-8 ........... 78 78% 
6s, 10- ane. ES vias bee ig ae es, Ge BED « cock ivencsee BEE ~ Uestéens Do coup. off, A.&0O.| 120 }...... 6s, new, 1892-8-1900. . 777% 78% 

Arkans 6s, due 1887 .....-....-.. "5 eee Funding act, 1866-1900.! 13 |o. 2.2 | 68, new series, 1914-..... 777% 78% 
6s, ae ed, 1899 1900... 30 ; 35 6s, due 1888 . eRe: Do ae ‘3a! a Goa Virginia—ts, Ul duduiedudes a ° 
7s, L. Roc ic & Ft. S.iss.; 14 | 172) 6s, due 1889 or 1890 - > i See New bonds, J.@J., 92-8) 22 /[...... i S06 lc GO Ti clicks yi 
7s, Memp. & L. Roc kKRR 14 Saree Asyl’ m or Univ., due 92 115 |...... C * 3S em & se ig ov | aa PE eer 
7a, L. R.P.B.& N.O. RR) 14 15 || Funding, 1894- "95. at Iveehws Cipetinagee Wie. ..< .<.c<c;; ee || 68, consol. bends ........ 121 isin 
7a, Miss. O. & KR, KR. RR.) 14 |......|| Hannibal & St. Je., 8: B38- 1..0:.. mehtts tax, class 1,°98-9, 7a|_..... || 68, ex-matured coupon..; 85 |..... e 
7s, Arkansas Ce nt. RR. 14 Seegae Do do , Se :. oe Class 2...... tae, , See 6s, consol., 2d series ....' 45 |..... é 

Connecticut—ts, 1883-4../ 105 ...... New York— Do Class 3...... ae | Care Ga, deferred. ............. i aa RR ss 

Georgia—6s, L886 .... .... 113 i134)! 6s, gold, reg., 1887...... Consol. 48, 1910 ......... 89 |......) District of Columbia— 
7a, new, 1886. Cay AOL TE | il4 7 6s, =. o——. 1887 . Ba Weadwac iden aire «Oh See 2, “% i$ GRR Bowes : re * 
7s, endorsed, 1886 .... .. | Ry APES 6s,  & See yy ae — 1} @amets bemee............c¥ oncoccls eau 
7s, gold, 1890............ | 11912121 || 6s, loan, 1891. ......2. 22. cg aye AIEEE ANE UE ‘Bo peaegeeeigee Praise 2 conan 

Louisiana— 6s, loan, eR ARR ASRS. a Se RRR I Got i i ae 1i Funding 5s, 1899 .......] .....}. wel 
%s, consol., 1914........- G4 | 6419'| 6s, loan, 1893............ Ba Usadwed Rhode Isiand— Do NE si nc acuadellantidel a 
7a, a le, acess D Pern IN. Carolina—6s, old, J.&J.| 36 |...... 6s, coupon, 1893-99 ..... Bet Sawnsds Do registered.....| ......!. snail 

{ ( 
RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
bor eo ‘ontinued— | ‘ Cen. Pacific.—Continu'd ‘Mob.& O.—1st pref.deben.} 995,100 
Railroad Bonds. N.Y.L.E.& W.--New *. 06 osecee 103% State Aid bonds,7s,’84) 107 | cndeis 2d pref. debentures. ....| --.--- 71% 
~ ist, consol., fd. ep.. 78.| .--.-- 131 Land grant bonds, 6s. eth 106‘4|| 3d pref. debentures. .... 6 ioscene 
(Stock Exchange Prices.) 2d, "consol., td. cp., Bs SBOD . bscces West. Pac.—Bonds, 6s} 11549).-..-... 4th pref. debentures....| 64 65 

Ala. ntral—Ist, 6s, 1918) ......!...... FI't&P. Mar (I. —M.63,1920} 113 |...... So. Pac. of Cal.—Ist, 6s.) .-...-.- arte |\N.Y.LakeE.& W.—Ine. 68. $00 1. see 

Atch. T. & S. Fe—4 42,10: 20) 97 ‘2 100 || Gal. Har.& Sint‘ teste BS .. danadan Union Pacific—1st mort. 121 {122 ||N.Y.P.& O.—1stine.ac.5-7| #6142! 633g 

Balt.&O.—1st, 6s, Prk. Br. o> meer lst, La Gr. Ext., 63,1910) ......]...... Land grants, 78, ’87-9. alate 5 N.O. M.& Tex.—Deb.se rip nb oun tsaaaiel 

Bost. H. & E. 1st mort | S82! 83 2d mort., 7s, 1904 ....... a Sinking funds, 88, ‘a Maore 131 |;Ohio Cent.—Income, 1920) 65 67 

Bur. Ced. R.& No. —I|st, aw '102%4 |}Gulf Col. & S. Fe—7s, 1909) 123 [...... Registered Bt Reeeal <+enac 139% Ohio So.—2d Ine., 6s, |, 60 
Minn. & St. L.—1st,7 seu wigs |...... | Han. & St. Jos.—8s, conv.} ....-- L12% Collateral trust, 6s....] ....-- 112%), Ogdensb.&L.C. et, ge Re 
Towa C.& West.—ist, 7s $110 |22222. ‘| Houston & Texas Cent.— Kans. Pac.—1st, 68,°95| 11612/120 || Peoria D. & Ev.—Incomes| ...... 9334 
C.Rap.Ta. F.& N. —Ist, Gs} 104 |...... || 1st mort., 1. gr., 78.. -... 116 (120 Ist m., 6s, 1896... .. 11449]...... | Evansv. Div.—Inc.,1920) ....-.- 93 

Central lowa--1st, 75,99) 119 |.......| 1st mort., West. Div., 7s/f114 2 1lo%s Den. Div.,6s,ass'd,'99| 11412/1145,)/Roch. & Pitts.—Ine., 1921} 585) 59 

Cheasp. & O.—Pur.m’y fd.) 115 |...... 1st mort.,Waco & N., 7s| 118 {-.---- 1st cons., 6s, 19 19.. 1095,/130 |\St. Lonis I. Mt. & So.— 
6s, gold, ser. B, int. ‘def.| 901g) 91 | 24d, consol., mi: - line, 8s} 131 (133%2)| Cent. Br. U. Pac lst, 6s| 108 |...... 1st, 7s, pret. int accum.| 100 oti oes 
6s, currency, int. def . 65 6534) 2. Waco & N., 8s, 1915 i ssucketuomtes Funded coups., 7s, 95.1 110 |...... | 24, 6s, int. ace’mulative| .....- 95 
6s, gold, series A, 1908.) 10 seannel Income and indemn °y,78it100 |.....- Atch.C. & P.- ay 68,1905/t.....- 052 St’ el. & R’y- -Ser. B.,inc.’94} ......].-.0« 

Chicago & Alton —ist  * .. ae | Gen. mort., 6s, 1921_.... 06 |106%'| At. Jew. Co.& W.—Ist,6s x tea Plain Income 6s, 1896..| 37 38 
Income > SS M1.Cent-—Dub.«& S.c. , Ist éedneledeene | Utah So.—Gen., 78,1909} 115 |.-..... St.L.A.&T.H.—Div. b’nds} ...... 77 
Sinking fund, 6s, BOGS +el bests 116 Dub. & S. C., 2d Div. a MEE masbadtewauds | Mo. Pac.—1st consol., 68} 107%/107%2 Tol. Del.& B.—Ine.68,1910} ...... 64 
Joliet & Chicago- EE a cing cme Ced. F. & Mine. —j et m. . > ae $d mortgage, 7s, 1906. 41119 (120 Dayton Div.—6s, 1910..| ..:... 58 
La. & Mo. —Ist m., guar.}$117 |...... Ind. BL.& W.—lLst, pre f.,7s8| 131 |..-... || Pacitie of Mo.—1st, 6s ..|f111 |...... Tex. &St.L.—L.g.,ine.1920} ...... 69 

2d mort., 7s, 1900 ..... ol: 3 sae lst mort., 3-4-5- 1909} 938 99 2d mort., 7s, “eee: Neenahet 119 P 
st, L. Jack.& C Were 118% pene 2d mort., 3-45-68, 1909. 84 38 St, L. 8B 2d, , 68, CLA 108 110 Miscellaneous List. 
st, guar. (564), 7s,’ lo ccees Indianap.D.& Spr.—lst,7s)} ------ 2 3-638, Class C, 1906... .. 9712, 9 
24 m. (360), 78, 1898..|¢108 |21 227 Int.& Gt.No.—1st, 63, gold| --.... 112 3.68, class B, 1906... 96 |...... nee eT a oe 
Od, nar. (188), 73,’98.'4108 |.....- '|Lake Shore & Mich. S.— 1st, 6s, Peirce C. & O.| -........... Chic.& Can.So.—lIst, ¢.,7s} 60 70 
Miss. R. Br'ge—Ist,s.f.6s| 107 |... ... ‘| Mich. So. & N.I., s.fd, 7s} 110%2/112 Equipment, 7s, 1895..| ..-.-.]-....- Chie. & S’west.—7s, guar.|t122 }. 

C. B.&Q.—8 p.c., Istm.,’83} 110 |...... Cleve. & Tol. —Sink. fd..|£112%]......|| So. Pacific of Ma—1st mj 110 |-..... Cin. Ind. St. L. & C hte. = ee 
Consol mort., 7s, 1903..| 1320 [-222.. New bonds, 78, 1836..|---.-- 116 Tex. & Pac.—1st,6s,1905) 111 |-.-.... 1st mort., 6s, 1920 10614'.... 
58, sinking fund, 1901.. Po ee ‘| Cleve. P. & Ash.—7s. 117 |.-.--- Consol., 68, 1905 ...... 104 |...... Cin. & Td. —1st, 7s, °92_} 112 16 

C. RT. & P.—6s,coup.,1917 +b aoe Buff & Eric—New bds.| ---.-.|.-----| Income & I'd gr., reg.| 9232) 93 2d. : |” em eeeee . 
6s, 1917, registered ..... fe Buff. & State Line—7s..} .-.----|------ Ist, Rio G. Div. 68, 1930 1014810144 Ind. C 4 & Laf.—7s, 97) 112 |..... ° 
Keo.& Des M.—I1st, @.,58} 108 |......!| Kal. & W. Pigeon—lIst .|4114 |..-..-. Peansy Ivania RR— 188 109 /111l 

Central of N.J.—1stm.,’90}; 120 |...... Det.M.& T.—Ist,73,1906)] ---...|------ | Pa. Co’s guar. 4198 Ist.¢.}f1Q3 |------ Col. ‘. Hock. Val.—1st, 78. $123. -hisccc ‘. 
1st consol., assented, 99) 119%4'120 Lake Shore—Div. bonds/#124 : Registered, 1921....:.| ..-..-].....- 2d mot 2) ee ae 
Conv., assented, 1902.../£118%4!...... Consol., coup., lst., 7s} 133 }.-.--- Pitts. Ft. W. &C h.—lstm/ 139 %9/.-..... ‘ol. & act bee BON m., %s.1| 119 (122 
pajustment, 7s, 1903...) 109 |...6.. Consol., reg., 1st, 78...| 130 |-..--. 2d mert., 7s, 1912 ....-. #132 }...--- || 2d mort., 7s BIO hexane ° 
Le V B.—Con.g’d.as.| 111 |...... Consol., coup., 2d, 7s..| 125 |-.---- 3d mort, 7a, '1912...... $126 |.....-/| neg M.& Ft. Dodge—Ist, 6s} 106 |.... 
Am. Dock & Im.—Ass’d.| 131 lo 132 ly) Consol, reg., ba, 78 1236 «}...... Clev.&Pittab.—C ons.,8.f|412742129 ||\Gaiv H.& Her .—7s,@..’71| 87 90° 

C. M. & St. P.—1st,&s, P.1 aster || Louisville. & Nashville— 4th mort., 63, 1892....| 11648).-..-..-. Gr. Rapids & tnd. ou | 7s} 112 (118 
2d m., 7 3-10, P. D., 1898 F124%). 22... | Consol., 78, 1898 ........ 23 112444 Col. Ch.& I. "C.— 1st, cons|#i30 (135 1st mort.. 78. ruar 4118 /125 
lst m.,7s, $ g., R.D.,1902!¢129 |...... 2d mort., 73. roid, 1883.| 106}y]-.---- 2d con., 78, 1909.......} ------]----s- Ex-land gran PE, eee a 
lst m., LaC. Div., 1893..| 125 {130 Cecilian Br’ch—7s, 1907} 110 }.----- 1st, Tr’t Co. ctfis., ass’d}f....-- 125 (Sy ean aaa TE 2312) 263g 
1st m., I. & M., 1897..../4129 |...... N.O.& Mob.--1st,68,1930/4106 {109 2d, Tr’t Co. ctfa., ass’d| ......].--... Indi: nan. &vine —Ilst, 73} 111 |.....0 
ist m., I. & D., 1899 ....{¢129 |...... E. H. & N.—Ist, 6s, 1919} 105 410642 1st, Tr’t Co.ctfs.,suppl./$122 |i24 94 mort... ¢ ” Bee ‘ 
Ist m., C. & M., 1903....|£129 1132 Gen’l mort., 68, 1930..| ------ 093| St.L.V.&T. H. —1st,g.,78|$123 }...... Kansas & he 3 —istmort..| 82 | 87 
Consol. 7s, 1905 ......22- 128 [132 Pensacola Div-—6s,1920} -.--.- J 2d mort., 78, 1896.....| ......|..-.-- 2d mort 40 | 45 
2d mort., 78, 1884 .......| -..---]...... St. L. Div.—1st, 6s, 1921} 108 |---.-- 2d m., guar., 73, 1898.) ..-..-}.----- Long Island.ist mort.. .| 2115 |...... 
1st, 7%) I. & D, Ext.,1903/4...... 13012 2d mort., 38, 1980 .....| ------ 61 ||Rome W.&0g.—Con., Ist.| 104%4/105 12 “2d mort = 105 
Ss. W. , Ast, 6s, 1909.| 109i)... Nashv .& Dec.—I1st, 7s.{4121 |-...-. Roch.& Pitt.—1st,6s,1921) 107%, 108 apap lene tage ee 55 | 61 
Ist, 5s, gh & Dav., 1910./ 101 |10114)| S.& N-Ala. St. ree poe Rich.& All’g.—1st,78,1920| ....-.|------ Midland of N.J.—1st new-| 98 /|100 
Ist 8. Minn. Div. 63, 1910) ...... 11 iL. “Erie & W.—I1st, 68,1919/F --.-- 12 ||St. Louis & I. Mount.—1st; 120 |.-..... Income, “A” ‘ 19 | 20 
1 m., H. & D., 76, 1910) ....-.}...... Sandusky Div., 6s,1919.| 106 {106%} 2d mort., 7s, 1897 .......|t..---- 115 Income, “B” ..........-. 14 | 15 
Ch.& Pac. Div,, 6s, 1910) 112%)___... Laf. BL& M. —1st, 68,1919} .--. 10 Arkansas Br.—1st mort.} 114 /|i15 Sphinn Sel neem Rem 38 39 
Ist Chic.& P.W.,58,1921) 102%!103 || Louisv.N.Alb.&C. —I|st,6s 1087%/110-2)) Cairo & Fulton—1st m..|$117 [119 ||woy go "tnt, euar..6s/99| 107 |108 
Min’! Pt. Div., 5s, i910.) 101 |102 Manhat. A ch Co.—7s. 1899) t.--.-.. 99'2|| Cairo Ark. & T.—lst m./4113 |-...... N_Y.&G’nw’d —Ist, 7sni 65 65 

C & N.west.—S.f, 7s, 1885/#112 |... N.Y.& M.B’h—1st,78,'97| 110 |-----. Gen.c.ry& L.g.,58,1931..| 9243) 9378 |" oq mort.. | 19 | 25 
Interest bonds, 7s, 1883) 105%4)...... Marietta & eg it ee St.L.Aiton & T.H, —1stm.| ....-.]...... St. Joseph & Pac.—ist m.| 91 | 93 
Consol. bonds, 7s, 1915 33 |..:...|| 1st mort., sterling.......] ..--..].----- 2d mort., pref., 78, 1894.) ..-.-- 20 2d m ort 45 | 50 
Extension bonds, 7 iS, 85 Pere 30 ||Metrop’lit’n El. ~ 8t,1908} 103 %4/103% 2d mort., income, 7s, 94} 107 |110 St. Jos. & West’n—Stock.| 20 | 25 
1st mort., 78, 1885....... $113 |113%2)| 2d mort., 6s, 1899 ....... 89 | 90 Belleville&S.UL—1stmg -.-.-.|..-.-- South Side, Z. I.—1st, 7s.| 103 [108 
peapen gold, 7s 78, 1909: ..| 12618/127 "|| Mich.Cent.—Con., 78, agen 12919)... ...//St.P.Minn.& Man.—Ist,7s, 114 [11412'|\-rex. «© st. L.—Ist, 63,1910} ------ 94 

. gold, 73, 1902 .....| 12613!197 1st mort., 8s, 18 08 |109 2d mort., 68, 1900*)...... --«.--|107% || ttah Central—ist mort..| 105 /|115 
in cing fund, 6s, 1929.-| ...... 1121, am mnt inde, 83,83 ececee|sseeee akota Ext.—6s, 1910 ..| 107 |107%2 \trtan Southern—Ilst mort.| 115 |.-.-... 
Sinking fund, reg....... 110 /1il 1909 Gc ----|/Tol. Del. & Bur.—Main. 6s} 992/100 || Wwis Cent.—lst series, new) 79 | 81 
Iowa Midl’nd—1st m., 8s| ......|...... Registered, SOs dl eencebneans 1st, Dayt. Div., 63, 1910) .....-| 98%2'| oq series. new ’ 63 | 64 
eee a Chie-—Exten. 104 |...... Coupon, 58, 1931 ........| ------|----+- wit; Terd trust, 6s, 1910 oan oii South , renames arviia 
Insuia—I1S8t m., CONV.) ..-.-.}...... Jack. Lan.& S—6s, 1891) -....-../------ Gen. m., 6s it 

Chicago & Mil.—lst m../ 127 |.....: Mil. & No. sist, 4-5-68,1910| .-..-- 102 Chic. Div.—5s, 1910..... 99% 100 iar = cnsbabieiae - 

Winona & St. P.—Ist m.|$109 |._...- Mil. L.S.&W.—Ilst 6s, a 108 Hav. Div.—6s, 1910. ....| ..--.- 104 ES 

2d mort., 78, 1907 ..... 2219)... Mo. K. & T.—Gen.,con., 68} _95%4| 97 || Tol.P.&W.—Ist, 78,1917| 119%2)120 hee c ee 
.C.0.& Ind’s—1st,7 18, s.f.| ....../12419|| Cons., assented, 1904-6.} 11143/111%|| Wabash—Mort. "7s of 09 $111 %4}...... So. Car.—Consol. 63(goo0d) ios /i10°” 
Consol. mort., 7s, 1 914.. 12512/1262|| 2d mort., income, 1911..| 87 | 87%4 Tol. & W.—1st, ext., 78| ------ 15 sar te pam ~ ee ai 57 | 573 

CSt.L.&N.0. “Pen. lien,7s| 114 |... H. & Cent. Mo.—1st,’90.| 11119112 1st, St. L. Div., 78, Bee eae Virginia—New 8 ...- te 
Ast m., con., 78, 1897... O) 3 ae Mobile & O.—New m., 6s./#-.---.-- 116 2d mort., oxt., 78, 93. ./$1101}-..... RAILROADS 

C. St. P-M.& O. —Cons., 6s 1043}... 2.) Nash.Chat. & St. L—1st, ener 125 Equipm't bonds ie _ ae ee Atl. & Gulf—Consol.7s,’97| 114 [117 
C.St.P.& M.--1st.6s, 1918/\t...... 13 24, 6s, wes A SMES Bre Consol., conv. Ts, 1907} 106 {115 ||/AtL& Charlotte—1st, 7s..| 110%)111 
Ag Who. — he GARE oi--<sl.- 00. N. Y. Central—6s, 1883 ..| 10519/106% Gt. West.—1st, 78, ’88.| lll4g}...... ee ee 94 | 96 

P.&S8.C.—1st, 68,1919] 112 \173 a Se ee eee Bee  Wicseda 2d mort., 73, 1893 ...| -.---- hae Ee ee Peers 81 | 85 
me fs = _ —1st, s.f. cur.; 112 {113 6s, real estate, 1883..... 4104 ‘y/..-...- Q. —lst, 73, 1890 fy ee Car. Central—lst, 63,1923} 97 (160 
el. &,W.—78, conv.’92/} 117 |...... 6s, ganar stion, 1883..| .....- 106 Til. &S.I.—1st, 7s, 1882) 102 |...... Cent. Ga.—Consol. m., 73.| 120 |12 
Mori 8" dress «i anaes. N. Y. C & —lstm.,cp.| 139 |----.- Han.& Naples—lst, 7s; ...-...|..---- ta clas ashen nel 121 /|12 
err. -Bing.& N.Y.—1st, ~ ya ee 127 lst hn re ip eres Be. Us rears St.L. &N.—R.e.,73} 112 |..-..-.. chart te C.&A.—Consol.7s} 112 (115. 
rris & Essex—lst m.!| 140 }...... Huds. R.—7s, 5 eee pee Om. Div.—1st mort., 7s} 1192120 hs Biicen.censsoewnten 104 (106 
2d mort., 1891......... 19 |11914|| Canada So. ea "int, 'gu.| 103%9,104 Clarinda Br.—6s, 1919 #100 |...... Sto Ms ovakasbiunesapitieteds 50 | 57 
Bonds, 7s, DE édevede i eee Harlem—1lst m., 7s, ¢ co) a aoe . C.B.—I1st, 7-90,1008 106 |107 |\Chie.St.L.& N.O.—New5s/ 100 [105 
78 1871-1901 Baraat 8 Se Se uecod 1st mort., 7s, reg. 1906 BEMB. tecces- 0. Missouri Ist, 126 *g)...... E. Leng Va. & Ga.—lst, 7s} 120 |122 
1st_m.,consol., gnar..78| 127 |...... N. Y. Elev’ d—1st, 73, 1906] 117%4/118 West. ‘U. Tel.—1900, coup. 122 |124 SS RTE S oar ote 200 /|220 

Del.& H.C, —isten, 278, 1884] 110 |--.-.: N.Y.Pa.&O.—Pr.l'n,68,'95| --.---|-.---- ROIS eyeing OB Bincasa Georgia Railroad—7s - 112 |115 

. 1st mort., 7s, 1891 ......) 2.2... 120 ||N-Y.C.& N.—Gen, 68,1910} ...... 95 ||\Spring Val. A CY PEE BA RIS Sa 112 {114 
1st mort., ext., 78, 1891 .|¢...... 11919||N.Y.& New Engst, a: il Oregon RR.& Nav.—1st,6s} ...... 112} Sto OE Evins eve cdgdevodeent 172/175. 
1st mort., coup., 7s, °94.| 119/120 I a ciee snail Memph.&Char.—1st,cons.} 116 /|120 
1st mort., reg., 78, "94... 11913/120 | Nevada Cent.—1st ma., Ga.1 BOB foowess INCOME BONDS. lst, consol., Tenn. lien 17. |. <esue 
1st, Pa. Div, yep tS 1914 i J er N. Pac.—G.1Lgr.,1st con. 68; 1051%4).....- (Interest payable {f earned.) WN Koda <edscccaetctayes 90 | 92 

Reg., 78, 1917 ......... Ee: Venness Registered 6s, 1921..... aes mG. G8, 1020.) .-<...]---.-- Miss. Central—lst m., 7s.| 105 [108 
Alb. & § rte Ha, 198 st a. eee (N.Pac.—B’nd etfs, 68,1921'4106 |.-..... Sonaea’ fa N. J.—1908.. 0219/103% | 2d mort., 8s.........-...- 112 /116 
2d mort., 7s, 1885 ..... ee ane 'N. O. Pac.—1st, 6s,¢. 1920 $103 |104 ||Chie.St.L.&N.O.—24,1907| 105 0 .O. & Jackson—Ist, 88.| 116 |120 
a ., ,cons., guar. 70 1906 mI RE \Norf.&W.—G.1Lm. 107 |109 Col. Chie. &1.C.—-Inc.7s,'90} 7532) 75% «Certificate, 2d mort., 8s.} 117 [120 
~y & Sar.—lst, ¢ op. c ff ae: ‘Ohio & Miss. we ~ 7 Cent.Ia.—Coup.deb.certs.|#.----- 95 orf. & W.—Stock, com. 28 31 

D st mort., reg., 19° SB bo isac | Consolidated 7s, 1898, 123 |124 |/Chic.St.P.&M.--L.g.ine.6s| .-----]--.--- Northeast.S.C.—1stm, 88] 125 |... 
Tet, & Rio Gr. —ist, 1900} 120 112039'| 2a consolidated, 78,1911!) ...... 125 ||Chie. & E. Ill.—Inc., 1907/4105 j......|| | 2d mort., 88.........-.-.- 119 |.....0 

D st, consol., 7s, 1910 2034/121 | 1st , Springtield Div..} 12144/122 ||/Ind. Bl.&West.—Inc.,1919; 110 |j...... Post He oval & & Aus. —Ilst,6s} 105 110. 
env. So.P.& Pac, vist, 7 - o2-| 11019) jomse Cent. —l1st, 6s, 1920.) 107%4}...... nd’s Dec. & Spr’ d—2d | me. 7644) 782 Rich. & Dan.—I1st, cons.,6s| 105 |..... ° 
So ute gga exte ade. "+128 ly]....../| lstm., Ter’) Tr., 6s, 1920; 10334!:10334'| Trust Co. certificates...| ..--.-.-}-.-- “ _., Seer eee 107 {109 
sa mort. ext’ ad 5s, 19iv {110 115 | Ohio So.—1st M., 6s, 1921. _—~ 99%) |Int. & Gt. North.—2d a 4102 (103 Southw. Ga.—Conv. 78,’86} -...--. edecce 
2a mort., 7 8 BER TORS 110% Panama—sS.F, sub.68,1897, 107 |...... 24 assented, 6s, 1905 102 7|103 REREAD ET SEE 140 |146. 

th mort.  ext’d, 58, 1920. Ee ee | Peoria Dec. v.—Ist, 6s 11029| aia il —- & W.B.C 6a1—1888 OP’ Beavess 5.Carolina RR.—1st m., 78} 107 |-.-.-«- 
— mort., ext., 78, 1888.| ......'...... I Evans. Div.,1st, 6s, 1920) ...... '10934'| Lake E. &W.—Ine. 78, 99} 83 4 Stock, assessment paid.| 50 | 54 
oe consol, , zold, 7a, 1920! 133 |...... Pac. RRs.—C.Pac.—G. 68.1119 |119%9)} Sand’ky Div.—Ine., 1920; 72 | 72%2|| 7s, 1902, non-enjoined ..| 120 [122 
sr 3 Doc kK bonds, 7s, RR Cee | | San Joaquin Branch..| 112 |...... Laf.BlL.&Mun.—Ine.7s, . eee 90 Non-mort. bends ......-- 77 8 
, N.Y.4&E.—1st,1916/4198 9/1227” CaL.& Oregon—lstm..) 110 }...... Mil. L. S. & W.—Lncomes, 'f...... 87 || Western, N. ©.—l1st. 78... 107 108% 
* Prices nominal, t And accrued interest. ¢ No price Friday—these are latest quotations made this week. 











THE CHRONICLE. 


in 





= 





[Vouv. XX-XI1. 











New York Local Securities. 





Bank Stock List. 


= 


Insurance Stock List. 


(Quotations by E. 8. BAILEY, Broker, 
No. 7 Pine Street.) 


ee 


Quotations in Boston, Philadelphia and Baltimore, 








COMPANIES. | 


PRICE. 








Marked thus (*) are, Par- 
' nm fA Baty 





cpa: 100 

















Ask. 


COMPANIES. Par. 

















SBSVesSsssSssosxss 


~ 


EEE SS were 


SRNZSSS 


10 
50 














Gasand City Railroad Stecks and Bonds. 
[Gas Quotations py weorge H. Prentiss, Broker, 17 Well Street.] 





Gas COMPANIES. 








Rrostaye Geo ht Sue atid 
Citizens’ Gas = Seeoees 
ou 


Harle 
Jersey. City é ‘Hoboken. 


Metropolitas nied hain 


certificates. peneoves 


Mutual, N. Y 


Nassau, Brooklyn b+ seoesenees 
-4 egneniganeee. see 


w Yor 
eop'evs <Brocki saniidiachendine 
ssi) 


Bonds. 
W. TT nek’ asecsees 


Metron une 
M In rooklyn.. 


Central of New York vases enenes 
liame 


eer se eee eeeeBeeteeere 




























































































Ss 
Par. |Amount.| Perioa| § ate. 
25 Var. | 5 (‘apr., ‘31 
20 Var. | 2% -," 
1,C00 4.&0.) 7 1895 
50 000;f.@A.| 3 |Feb. "7s 
20 WOT. & J.) 7 jJan., "31 
50 1.&J.| 7 D.. 
100 M.&S.|6 (|Feb., 81 
V«r, M.&S8.| 3%/Feb., 81 
100 ,000} Quar. | 14! Apr., ’c! 
1,000 y F.& A, 13882 
25 Y Var | 2%,Dec. ’*0 
Va. ),000)/M.a&N.}| Si6/May, 'S! 
100 . Y M.&N.1 4 |May, ‘8i 
10 ? J. & J. 8% Die, 
1,000 7A, M.&N./| 7 | 1897 
Var. 125,000; Var. | 6 c 
50 166,000) F.a@ A.) 3 jtuly, "80 
50 ), Quar, | 2 jJan 
1,000 ), A.& O.| 6 1900 
100 J M. &N.} 2k/.Ja1., "8! 
100 y+ eee : Apr. "81 
e*-ee . w ase Te 3s 1] 
100 {1.50u, noeignty, BRR teh cee | 60 














(Quotations by H. L. Grant, Broker, 145 Broadway.] 
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‘<a. 
=. &+.-* ‘ ¢@ 
Re & we eee] mine 
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SEOURITIES. Bid }- 
BOSTON. 
Atch. & Tcpeka ist m.78...../.... 
do Jand grant 7e ave ~~ 
do land inc. es a 
Boston & Maine 78 ........++-|1273)--- 
soston = Albany 78.... seecceees ‘Hath 
doston & Lowell 78.0... eeeeeeetve 
boston & Providence Ta. maine 
durl. & Mo., land grant 7s... . 119 
do Nebr. 68... eapee | 115 
do Nebr. 6@ ........ LUG 
Chicago Burl. & Quincy 43...j.... 
voun. @ rassumpsic, ir, 18¥s. saee 
dastern, Mass., 48, new. *ee- 10056 * 0 
rheneees RR., Etoosees ‘aedeae oe ee 
Fort Scott & Gulf ‘s. * e@eee8 
Hartford & E:127s8.......... 80 
K. City ag yw & £o. ds. —_~ 1108 
Kau. City, 0.&C. Bi 1236 
Little R ty a Smith, ‘ayist 118 
New oars & New Eng. 63 of tle 
New Mexico & So. Pac. . Ae .: 
Qgdensburg & Lake Ch. 6. ae 
co Inc } 75% 
Ola Colony, 7 De cwiecosedece .codeleece 
Old Colony, 68..... nae 
Pueblo & Ark. Valley, 78..... 122 
Rutland 68,ist mort.......... 
Vermont & Maas. RR., sees 
Vermont & — new &..| ... 
CKS. 
Atchison & ‘Topeka —— = =—c/ 
Boston & Albany ...... ....}1745¢ 
Boston & Lowel. adeeb Odq}.-- 
Boston & Maine. ....... 
ston & Providence....... 172 
*‘heshire preferred ‘al 6D j-- 
Chi - . Mic eeeere | ax ales 
Cin. Sandusky & wy. coecee. | SOxh):: 
Con eeeeereaeeeeeeeeeeaene @eeei,rer { 
Connecticut River... teeta . tee 
Conn. & eee comeve-s 102 |. 
Eastern (Mass.)........0.-. 51% 
ones (New Hampshire)... me 
Fite 4 ye "eee eeee f08 eete x'51 
Fitat & Pore neue” sciuadeicbianaes ri 
Fors Scott & Gulf, oref.. 13% 
common. vs 
Iowa Falls & Sioux Ci'y... 83 
Littse Rock & Fort Smith... "x80 
Manchester & Lawrenee.... |!56 
Mar. Hongh. & O:t......... 40 
Mar. Hoagh. & U.t.. pref... “| 1e4 ’ 
Nahsua® Lowell...... ions | 150 
New York & New Engiand...| 79 
Northern of N. Har Paiste... 1095}! 
Norwich & Worcester. ook Ee 
Ggdensb. @ L.Champiain $394) - 
a pr ref.. a *e- 
Old Col ony. eee rte re eee re eeeeee 13914 
Portland Saco & Portemouth 116 
Pullman Palace Car.... .. .. | 140% 
Ratilard. prone. 2 aemandion Te 
Fevere Beach & Lyan.. coogenes-s 
Tol. Del. & Bur.........00-6. 17 
Ve: Sn} | RATE - 
Ww rceaster & Nashua. eeeeeeeegrerre 
Wiscon in Ceat.al............ 20% 
do pref...... see 


PHILADELPHIA. 
oraee AND CITY BONDS. 


pati TE nmsntnns 


do 68,n., Tg. s Prior to'S) 


do 43, various 

BAaeA® | STOCKS. t 
Alleghen PP sencse 
Buffalo itts. & Western. 


eeeevtreeeer 


fe) ; 
Camden & ee f 
do pre 


ee A ay: AMEN 
do a de 


do w pre 
Delaware & “Bound Brook... 


East Peousyivania........... 
Elmira & 
pref.. 


do 
Har. P. Mt. Joy & Lancaster. 
Huntingdon & ner * Top.. 
pre 


Lehi gh Valle CV. nccccccece @eeese 
Little Schuyikill.... eeeeseee- 
Dainehill ......0+-- 
Norristow 

Norfo.k & Western pi ‘pret... ones 





o:n. eee 
North Pennsylvania .. ......j. 


Phila elphia & agape 
cead : 





ot. Paul & Duluth — Com 


° _% 
United N. J. Companies ey 


West een consol. pref... bed 
Weat -lersey....- ...+-.- 


We: t Jersey & ‘At‘antic ; ee, A 


CANAL STOCKS. 
Chesapeake & Delaware..... 
Delaware Division. . ...... 
Lehigh Navigation.. ee@eseas 
pg ececes eeeeesetes >OCeee 


do 
Penns 


penneyvania Navigation... .. }.. 
do pref... 


ne - eeeeereerteoe #46 
ILROA 
Allegheny Val.,7 $1 08. “1306... 


7s, E. ext. ,1910 


z= inc . 18, end.. "94 
Belvidere Dela. 1 let —% 1902. 
2d m. 68. ’85.. 
a $d im. = is 
Camden «Amboy é6s,coup,’sA 
aon’ coup., 
do rt. rt. 6s,” 
Cam. & au. astm. 8, Bo 1808 


0 m. ett. 
Cam. & Burlington Co. 68,'97.|... 


Catawiaaa let, 48. CONYV., ae 


ttitamsport. POMS 
ref. 


] Nesquehoning Valiey. . sescces 











SECURITIES. 




















. 
. . 
eee ee“ ere 


»| Ask. 





Bid 
Catawicea. chat. m., 108, 68 ..}.... recy 
new 78  aececaeces TENE 
Vonnectin 6s, 1900-1904...... 115 
Chartiers Val., 1st m.78.C.,190:;}. .. |""* 
Delaware mort..68,vartous..} .. |. .0° 
. & Bound Br., ist, 70. 190 1243/ "°°" 
sent Penn. ist mort. ze ile 
El.& W'msport, lst Ri he na i 
58,perp.. et. . 
—. 1st mort. és, te Maal ee 
H. & B. T. ist m. 7s, gold, "90... |7°"° 
do ist m. 78, fd. g.’89)100 | i395 
do 2d m. is, gold, "95./U12 |, 
do 2d m.f ' ohn * Pe oe 
do cons. m. 7® Sivese & 
do 1355...1.... | 924g 
Ithecaé Athens lst at gi d, x $3)... is 
— ist mort. 82. ENE Xm 
Lehigh Vall rites ope tee 1128 
ey, ist.6s OF Sais a 
do 24 a +910". 130 “i 
© 21 m. 7s, res, 1 137 
do con. m., 6s re..1923 coe wie 
do O 68,¢p.,1923].... |123 
Little eta Ys s Mm. 70,°88.... |... 
N. O. Pec., kt m., . 1920 "...1.... tee 
North. “wally lst ins EPs "85.1 10054) "*"* 
do m. "96 .1..-. as 
do gen. m. ete, "1908.)125 |, (°° 
do gen. m. Ws, reg., 190" we Bo. 
€o new loan ts,rez ..{---» |109 
Ol Creek ist m. 78, coup.,’82, Ay he seee 
rittsb. Titesy.& HID lud 1103 
Pp on freee par 
Pa.& N.Y. 2-6 RR. 78,'896 .. oo 
tas (8 
Pennsylvy. zen. m. 68, cp.. 1910 129 
do gen. m. 68, rg., 1910./128 = 
do cons. m. 62, rg., 1905.[-- - /.... 
a4 cons.m. 68. cp., 1905. ecee eee 
co 3 cerccecees. 22° eee 
Penn ° co , 68, reg...... 1¢9 | .°°° 
Perkiomen ist m. 6s,coup. ‘Bit... ‘eo 
Phila. & Erie 2d sm. 7s, cp.,38 |120 {°""; 
co conus. mort. 6s, 920) « cove 
as) Oo 5s,°920 Wis mene. 
Phila. Newt’n & N.Y., 18t m.!--- 006 
Phil.& R. ist m.6s,ex.due 19 0!_- cose 
do do 1910'120 {°°"° 
do 2d m.. 78, ep..23./421 1126 
do cons. m..78,cp., 19:1 ind ore 
do do 1e@@.,191.J---+ [12% 
CO CONn?.M.63,g.AKUI9IL] +--+ |... 
do im).m.,6,g,, e' ee . oii “big 
8) gen. pie ’ £.. ° 
do ja. m.,78,coup.,'£95.| BO)... 
do aS coun, Dm tt tee 56 
¢o do c up. off, b frase 
do rerip, 18¥2 ......... | 73 4.... 
= conv. pt a 2895° ee ‘af 
Phila Coalé lita deb. 18 an Pee 
eb. 78. cps.oft; 60 | 61 
a se 189: eeeee sil ata -en4q 
Phila. Wilm. & Bult. 6s,’84....| «++ |... 
‘Sr ee &St. L. 7s, cou., 190C]--+» ]125 
o 


73, reg., 19> 


R'ch. ao Danv.con3.int. 2,19 5 see 


Shamokin V.& Pottsv. 78, 19U1 
|Steabenv. & Ind. ist, 6s, 1884.)- 


Stony Creck ist m. 78 1907. 
Suab. Haz. & W. 9 m, bate 
co 
Sunbury & iim fee mn. 78, *97.. 
n.@& Corn ‘elni, 78.19% 





Pittsb.& Connelisy. 78,98) &J} 
Northern Central 68, "35, J&J 








do 
Mar. A Sins 78, "92, F. A eee 


do SS) rere 
do Wash. Branch,.100|20) 


2d, M:& N ......- 





12055 


&O. 117 a 


at hy on 
. 114% eee 











do Se, 3d, J. 
Union RR. 1st, guar., J -& J.. 
45 Canion endorsed . 





* in defauit. 


1 Per share. 


exas & Pac. lst m ,68, g..1905 cece 
do Ro G- andeD -.. Wali --> 1101 
do cons. m.., oh EE U9 }105 
do _=—iinc.& 1. gr., 78 Ty) Cone Pee 
Union & Titusy. ist m. 78, "C.)--> 1110 
Un N. - CONS. M. 68, "H4.. o°° So cee 
Warren & F. ist m.78, '96.....J°°** 125 
West Chester cons. 78, ’91..... 100 130 
West Jersey 62, deb,,coup.,’85 cece 
do 18 t . 68, C +» 96. ie cere 
do Ist m. 7s, ! ‘ended 799° Poses 
do cons. 68, 10 eeee 
W. Jer-ey & At . ‘itm ss, ep. Ho" al 
ae: Penn. RR. 6a,c ‘lt |" 
CANAL BONDS. 92 
Chesap. & Dela. ist 68, rg sy *e 
--- |iDelaware Division 68, cp.,"% ‘00% a 
4j Lehigh Naviga. ni. 6a, ref..,’84 Lis “° 
do mort. RR., rg .’97)** see 
do m. conv. g., ré aes foe Lig 
do mort. gold,’ vase 110" 
Oo cons. m.78, rg- i9ti{-++- 
Morris, boat loan, reg., 1883..,°°°" fee" 
Pennsylvania 68, CONT. — ios |" 
uylk. Nay.let m.68.rg., ee 8734 eee 
m. 68, re a 674) + +08 
BALTIM ° 
aryland 68, defense, J.&J..}..... [1054 
6s, exempt, a Se le 
do 62 e, 1890, quarterly. e.¢ eese 
58, quarterly.. — ae 
Baltimore 68, 1S84 quarterly esos 1106 
66, : » ee re “7. eee 
do 68, 189), quarterly ae sees 
do 6s, park, 1s9u, Q.—M . see 
do 6s, »M.&58..... 6 fsece 
ao 6s,exempt,’9S M.@S 4... | --« 
do 8, 9 -eeete eee _— 
» 4 oo ee of Dooescs ‘eo 8 eeer 
e . , new eseccoe-f* ‘ esee 
Norfolk water, 38...........-. L25}Qj1<6 
RAILROAD BTOOKS. Par. 
Balt. & UO hio.... ad eee eee 100 200 210 
oO ist pref .........-. oan pose 


o  Parkersb’g Br..5ij} 12 { 1 
Northern Central....... ...5’ 58 
tern Maryland..... ...5°] 175¢| 1 
Central Ohilo.. st 48 %).... 
Pittsourg & Conneilavilie..5 00s se 
Balt. & Ohio 68, 1885,A.&0. ..|1 0 10836 
N. W. Va. 3d m.,guar.,’85,J&J/_. idee 


S2ye| 5236 
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Railroad Earnings.—The latest railroad earnings and the 


‘‘ Jan. 1 to latest date” furnish the 















































Wisconsin Cent...3 wks Mar. 16.930 


S ~* Including St. Paul & Sioux City tines. 
i Including Selma Rome & Dalton. 


totals from Jan. 1 to latest dates are given below. The state. 
ment includes the gross earnings of all railroads from which 
returns can be obtained. The columns under the heading 


gross earnings from Jan. 1 


















































63,426 ewcccce 


to, and including, the period mentioned in the second aheke 
-~—Latest garter Jan. 1 to latest +a. ~ 























Week or Mo. 1880 1881. 1 
Ala.Gt. Southern. May ....... $52.307 $45,344 $292,887 . $215,145 
Atch.Top. & 8. Fe.May ....... 1,066, Se 8 =— ss -apansees ebdnna 
Bost. & Y.Air-L.April ...... 22,884 23,069 86,205 88,240 
Bur.C.Rap.&No..2dwk June 50,260 35,519 885,811 900,586 
4 t. Louis.1st wk J’ne 9,050 9,714 180,42 154,550 
; Central Pacitic...May ....... ,068,000 1,778,487 8,707,133 6,779,742 
Ches hio..... ae 52,235 99.444 1,054,988 1,044,782 
| Chicago & Alton .2dwkJune 137,828 142,125 2,878,161 3,107,221 
Chic. Burl. & Q.. pa PEE 1,574,371 1,489,894 5,335,289 6,067,022 
Chie. & East. Ill. 2d wk June 4d 843 692,282 85,1i1 
Chic.& G.Trk. Wk.cndJune 18 31,153 21,535 649,231 524.102 
Chic. Mil. & 8t. P.3dwk June 391,000 185,343 6,588,0 5,157,866 
Chie. & Northw..3dwk June 529,000 364,000 8,222,956 7,942.021 
*Chi.st.P.Min&O.3awkJune 86,916 50,329 1,494,328 1,269,032 
Chic. & W. Mich..tstwk J’ne 7,869 13,218 410,545 41,434 
Cin. Ind.St. L.& C.May ....... 186,995 188,804 879,930 883,461 
Cincinnati South. * as ST wee gies senses: 
Cin. & Springf...2dwkJune 19,321 16,772 425,)69 387,696 
Clev. Col. Cin. & I. Oa wk June 89,333 80,042 1,77u.757 1,718.404 
Clev. Mt. V. & Del.2d wk June 7,916 8,245 183,675 192,529 
Denver & RioGr 3d wk June 156,842 70,335 2,386,829 971,731 
DesM.& Ft. > ome 7.529 6,014 136,193 121,694 
Det. Lans. & gpl 116,005 91,092 449,233 465,899 
ee eg City. “Tet wk J’ne 23,769 19,725 401,863 435,074 
Eastern .......... February.. 192,165 175,345 390,748 + 377.659 
ieust Tenn. V.&G.lstwk J’ne 29,554 26, 853,872 764,195 
Flint & Pere Mar.2dwkJune 38,215 29,241 820, 679 676,875 
Gal.Har. & San A.May....... 80.032 Ty  pbtieceeek | * geen 
Grand Trunk.Wk.end.Apr.30 215,296 181,138 3,473,119 3,257,331 
Gr’t Western. Wk.end.J’ne 17 86,973 89,146 2,395,931 2,190,665 
@r’n Bay & Minn.2d wk June $8,110 Gat sinicend  ‘' sadaumme 
Hannibal& St. Jo.2dwk June 43,144 141,783 911,148 1,010,724 
Houst.E.&W.Tex.May ....... 11,708 ‘ 5 39,2 
Boust. & TexasC.2dwk June 60,379 49,837 1,615,912 1,359,375 
Illinois Cen. (Ill.).May....... 499,200 524,739 2,317,113 2,351,561 
Do (Iowa). May 137,670 140,381 581,538 70,738 
Indiana Bl. «Vv W..2d wit June 22,281 6,910 533, 112 514,556 
Do ne Div.2dwk June 17,159 EE ae oh 
Ind. Dec. & Sp...May....... 35.123 26,314 181.904 _........ 
Int.& Gt. North..2dwkJune 39.797 20.677 1,051,273 662,411 
lowa Central.....May....... i, ZIPP a recinet 
K. C. Ft. 8.& Gulf.3 wks May 70,319 51.562 531,646 419,035 
Lake Erie & West.2dwk June 26448 23,537 542,513 2,235 
Louisv. & Nashv.2dwkJune 199,6 146,100 4,629,709 3,385,681 
Memp. & Charl...2dwk June 20,158 13,843 534,928 467,697 
Mei:p. Pad. & No.2d wk June 4,235 3, 104,591 18,015 
ol. L. Sh.& West.3dwk June 11,194 5,814 224474 £175,569 
n.& St. Louis.3d wk May 24.994 12,565 295,247 209,043 
Mo. K vs. & Tex.ilstwk J’ne 94,639 GO576  ....-22.  — ceencees 
“Missouri Pacific .lstwk J’ne 137, ‘438 CSS ie tal alae es eialilel 
Mobile & Ohio....May....... 145,416 129,249 976,831 891,352 
Nashv. Ch.& 8t.L. May Set ee 164,430 158.839 924,674 880,550 
N.Y. Cent. & Hud March..... 2,668,250 2,854,835 7,366,426 7,765,679 
N.Y. L. Erie & W.April...... 1, 709, 037 1 643,151 6,425,520 5,836.708 
N.Y. & N. Engl’d.May....... 21 5,271 83.701 1,003,522 861,374 
N. Y. N.H.&Hart.April ...... 457,680 384,483 1,72 24,100 1, 470, 665 
N. Y. Pa. & Olmo..April ...... Sea. Gee || aadoaded ° ST tee 
Norfolk & West...May....... 145,202 131,407 832.402 768,750 
Northern Central. May ....... 465,588 329,788 2,174,579 1,796,597 
Northern Pacific 3d wk June 98,764 8,058 1,130,566 855,494 
Obkio Southern. ...2d wk June EE: wiadcieten. .. . aditiiiehadil') </ sbimeiertinl 
Oreg’n R. Nav. Co. 7s 419.600 327.517 1,395,252 1, Le 500 
Pad. & Elizabetht.1st wk J’ne 9,562 5,984 "220,109 113” 007 
Pennsylvania ....May....... 3,856,897 3, ant 916 17,716, 402 16, 7 095 
Peoria Dec. & Ev.2dwk June 11,863 9,89 254,490 53.7 712 
Philadel. & Erie..April...... 293 323 334, O47 1,028 ‘700 i 132°304 
Phila. & Reading.May....... SSE. cetececs'* céeuaas 
St.LAIL&T.H. ..2dwkJune 27,553 = 23, ‘076 660,061 569,861 
Do (orehns).2dwkJune 12 2:97 0 10,868 . 842,924 287,653 
Bt. L. Iron Mt.& 8.2d wk June 120,600 92,084 3,104,744 2,441,004 
8t.L.& San Fran.3dwk June 58,300 41,700 1,389,919 1,068,438 
St.P.Minn.& Man.sdwk June 91,000 55,300 1,824,813 1,372,159 
Scioto Valley..... 2dwkJune 10,127 5,414 144,950 ise 950 
South Carolina. ..March..... 130,841 94,594 366,796 2.818 
Southern Pacific.Ma Fe 508,000 ........ “2,015,300 _........ 
. Texas & Pacific ..zd wk Fa une 56,886 35,230 1,497,556 1,060,308 
. Lol. Delp. & Burl. istwk J’ne 7,272 ae § \tieeudée”.”. edited eee 
Union Pacific ....20 dys J’nel, 704, 083 1 1288 Berra eee 
Wab. 8t,L.& Pac. 2dwk June 360,988 "319,464 5,569,983 5,791, 380 


U. S. Sub-Treasury.—The following table shows the rassipts | 
and payments at the Sub-Treasury in this city, as well 
balances i in the same, for each day of the past week: 


as the 







































































Fine silver bars .. 1 111g2 1 12%] U.§ 


Balances. 
Receipts. Paymente. Coin. Currency. 
$ $ 3 * $ 
June 18... 839,527 44] 1,219,632 95} 76.135,731 28) 6,511,439 96 
“s ---| 4,218,888 35] 1,679,091 VO 79,051L.211 22| 6,135,757 37 
ae | 910,963 27) 1,061,197 40) 75,834,195 232,598 29 
Fe 854,572 95 758,935 06) 78,899,930 35] 6, . 83 
“ 23...| 1,116,740 58 898,207 99] 79,042,725 03) 6,338,238 7 
“* = 24...) 1,075,309 20 691,070 52 79, 287,651 91| 6,477,350 51 
Total......} 9,046,001 79] 6,308,134 92|.............. pe taken Riana 4 
Coins.—The following are uotations in gold for various coins: 
povercigns. sscoee--O4 85 @RA4 Silver 143 and 19s. — 99%@ par. 
ear edibnaiabes 3382 @ °F Se. Five francs......— 92 @-- 9A 
x tee ey 472 @476 Mexicar dollara.. — 88142 — 8912 
X Guilders ....... 392 @3 98 Do uncommerce’l. — 86 -— 
Bpan’h Dowbdloons.15 55 @13 75 || English silver.... 472 @ 480 
ex. Doubloons..15 50 @15 60 Prus. silv. thalersa. — 68 @— 69 


3. trade dollars — 991442 — 995, 








Dimes & lg dimes. — 9919@ par 


advertising columns, that the Farm 


‘the reorganization agreement. 





e goid bars... par @144 prem. | U.S. 


silver dollars — 99782 par. 


--The attention of holders of stock and bonds of the Mobile | 
& Alabama Grand Trunk Railroad is cal'ed to the notice in our 


ers’ Loan & Trust Company 


i8 now receiving such stock and bonds in pursuance of the re- ; 
organization plan. Parties have until July 1, 1831, to pay sach 
assessments in order to comply with the plan as provided i in 


SS eeennend 





New York vity Banks.—The tollowing statement shows the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business on June 18, 
1881: 





Average amount ef 


Banks. Capital. Net 
Specte. | egal 








*e @eeee 


——- a eee eee —— a 
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The deviations from orm of previous week are as follows: 


ns and discounts ..... Dec. 00 | Net deposits.... ....... Dec, $1,335,600 
Titbeteshe esece an r Ot ,800 | Ciroulation.............. Inc. 69, 2U0 
tenders.. ood -eenmunde Inc. 161 ,000 i 


The following are the totals of the New York City Clearing 
House Banks’ returns for a series of weeks past: 
Loans. a ZL. tpn, Deposits. Circulation. A77. » eae 










































































1881. $ 
Jan. 15....302,864,300 65,163,500 15, 636, 109 292,373,899 18,425,000 1179,899,303 
. 22... .307,839, 434,109 600 293,931,900 13,315,500 1224,943, 158 
* 29....310,682,200 65,234,100 17 33: 900 302.512.3090 18,330, 955,459,4° 
Feb. 5....316,082, 893,700 15,917,509 317,097,200 1$,363,300 1012.395,915 
* 12....317,139,100 67,890,¢ 5,515,000 307,924, 00 18,352,300 947,812,072 
* —19..,.320,807, .849,600 14.887.200 307.718,100 15,259,500 11035,462,825 
** 26....316.534.400 53.0/4.209 15,043,000 296,517,200 16,181,690 1143,978,045 
Mar. 5....208,455,400 54,894,100 13,289,200 274,442,600 15,418,500 1241,050,5 
* 132. ...296,252,900 368,000 12,466.600 271,683,800 15,466.100 1020,907.945 
“*  19....300,177,300 59,552.00 14,241,200 277,031,600 15,771,100 &12,503,681 
ms -309,622,000 57,663,900 12,934.500 275.536.509 16,630.500 774,684,705 
April 2 ...300,28%,100 57.611,000 12,710,500 275,495,400 16,713,500 950,446,290 
me - 305,244,400 %0,129,600 12,472.700 282,738,500 16.709,000 815,034,432 
**  16....396,383.400 6£.%19.300 13,428,600 288,821,100 16,850,200 724,170,350 
o -305,717,600 66,801,200 14,418,200 292.653.000 17.217.400 %78,263,386 
£3 . 304,435,200 69,239,400 15.784.700 .300 18,600,100 872,862,835 
May -- 319,850,000 73,346,500 16,024,600 30 £900 18,664,200 1144,476,789 
** 14.,..317,730,900 76,837,700 17,134,100 316,818,400 18,506,900 (078,352,065 
“* 21....324,192,800 80,518.500 17,873.000 611.700 19.135.800 1212.647.632 
“ 28....832,025,700 79,131,300 18,633,800 332,132,500 19,301,200 1193.728,141 
Jane 4....341.001,900 76,052,100 18,325,300 339,548,690 eae tae 19,391,800 
11 ...347,494.900 76.992,200 13,314,200 313.643,200 19.236.1 973, 180,85 9 
* 18....346,566,608 75,611,009 18,474,300 344,307,600 19,305, 300 1019, 235,09 


Boston Banks.—The eng are the totals of the Boston 
banks for a series of weeks past : 


cogm. 7 Specie. L. shaders. Depsepie? Coronation. Ago. ma 











1881. % 
Mar. 21.. 145,529,000 5,760,100 2,532,300 £900 29,875,900 69,634,123 
* 28.. 146,114, 5,842, 2.793.700 85,463,100 29,975,500 68,840,822 
Apr. 4. 147,551,200 6,846, 2,679,000 83,828,900 135,800 - 69,006,257 
* 11.. 146,289, 5,607,100 2.448,300 86,959,860. 30,282,700 70,463,791 
* 18.. 146,129,200 . 6,084,800 2,431,400 83,689,300 39,461,400 79,105 
* 25.. 146,037,100 6,592, 2,769,100 0,124,300 624,500 77,562,232 
May 2.. 147,667,400 6,643,200 3,027,700 91,451.900 .622,000 80,149,257 
*" 9.. 149,674.909 6,744,400 3.117.300 3.954.900 30.790,600 95,227,624 
* 16.. 150,336,500 6,843,400 3.059,100 96,911.700 30,939,900 85,405,247 
“* 23.. 150,124.100 6,678,700 2,938,200 98,513,900 30,907,100 92.454.596 
” -- 151,064,400 7,508,700 3,244,700 10:,651,500 30,476,500 96,881,371 
June 6.. 152,846,300 7,964,200 3,330,100 106.244,7)0 30,822,700 92,862, 
* 13... 154,298,400 7.855.900 3.328,500 109,751,500 30.959,.600 87,693,568 
* 20.. 155,957,500 8,2%0,100 3.174500 111,583,700 30,715,200 83,984,803 








* Including the item “* due to other banks.”’ 


Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 





























L. Deposits. Agg. Olear. 

1881. $ x g 
Mar. 21.........- 70,563,874 6! 900.178 47.5¥5.115 
A ¢ Brrececees 4 phny 4 py Rey rr rt 
pr eeeeereee .260, -. ete 456 
DT Decccccee oe 71,131 .796 63,771.450 48,057.387 
©. BB. cceccce oe 72,305.791 67,659,350 . 44.097, 129 
8 BB... ccccccces 73,435,827 67,391,923 514,850,674 
May 2......+..+- 74,253,494 68,375,835 46.155.049 
BD. cecccccce 75,104,003 6° ,027,: 56.075.475 
86 16... ccccccee 74,301.575 68,809.105 51,582,627 
8 -Bhiceciccocece 342,679 70,497.53 56.165,828 
© BD... ciccccee 5,344.4-u 74.588.503 5%.214.653 
June 6.........++ 76,612.564 74,937.64 5.429.648 
© BR, .wcvcccpee 76,471,207 4.033.519 62.579,680 
PBI. . ccccccces 77,951,€ FADW1,779 69,077,048 
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iuvestments 
AND 
STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SUPPLEMENT contuins a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It 4: pwlishel on the last 
Saturday of every other month—vie., February, April, June, 
August, October and December, aud is furnished withvut extra 
charg: to all regular subscribers of the CHRONICLE. 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Chicago Rock Island & Pacific Railway. 
(For the year ending March 31, 1881.) 

The an: ua’ report just issued states that “on the second day 
of June, 1.80 Le Chicago Rock Island & Pacific Railroad Com- 
pany, by v. te of its «stockholders, was consolidated with other 
railroad companies owning or leasing lines of railway in the 
States of lowa and Missouri, and became the Chicago Rock 
Island & Pacific Raileoay Company, and this, the first annual 
report, is respectfully submitted. 

‘Where comparisons are made in this report with earnings, 
rates, mileage, &c., of previous years, it is with the aggregate 
earnings, rates, mileage, &c., of all the roads that entered into 
the consolidation, .1t will be understood that the operations 
herein detailed include two months under the old organizations 
and ten months under the new railway company. 

** At date of consolidation, this company became the owner of 
1,038 miles of railway, and operated under leases 273 miles— 
making a total of 1,311 miles. 

‘Since that date branch railways have been eompleted and 
operated as follows: 





Single copies 





From Avoca to Carson............ 17°50 miles since October 1. 

From Lewis to Griswold.......... 6°06 miles since September 13. 

From Menlo to Guthrie Centre...14°60 miles since August 1. 

From Mt. Zion to Keosauqua. .... 4°50 miles since October 1. 
42°60 miles, 


Making a total mileage of road operated at close of fiscal year 
of 1,353°60 miles, equal to 1,678°6 miles of single track.” 

The income account of the year, as reported in the compara- 
tive table below, shows the following results: 








ETL SPRL eRe SN OE $5,326,752 
Cash received from land department. ....... .............--. 490,000 
Total net revenue......... saveeeteedtasebethe Dheashensenen $5,816,752 
Received cash assets from Chic. Rock Isl’d & Pae. RR. Co.. 705,672 
$5,522,424 
From the above sum has been paid— 

For rental of leased lines.........................2. $322,136 

For interest on bonded debt. .....................- 949,700 

no nce tee eas gbeeenecuaie 2,727,387 
For additions and imppovements.... ............-. 2,285,689— 6,284,913 
i ucidutuntiiieisttibenen seni nmdnding acleioaensiaiins $237,51 1 


“The number of passengers carried, as compared with the 

previous year, increased 180,187, or 976 per cent. The move- 
ment of passengers one mile increased 13 percent. The aver- 
age rate received per passenger per mile decreased from 2 806- 
1,000 cents to 2 666-1,000 cents, or about 5 per cent. The gross 
ae from passenger transportation increased nearly 8 per 
cent... -« 
“The quantity of freight moved increased over previous year 
409,495 tons, or nearly 14 per cent. The average tonnage 
movement increased 7 per cent. The rate per ton per mile 
increased from 1 21-100 to 1 22-100 cents. The gross earnings 
from freight transportation increased 8 percent.” * * * 

“The condition of roadway and track has continued to 
improve from the increased use of ballast, improved drainage, 
and the substitution of steel for iren rails. 10,327 tons of steel 
have been used to replace iron rails and charged to operatin 
expense, and 4,111 tons used or on hand for second track an 
new line. Ten miles of the Keokuk & Des Moines track, from 
Des Moines to Altoona, has been relaid with steel, and is now in 
use as a second track—the trains of two divisions thus having 
the advantage of a double track for that distance. The main 
line from Chicago to Council Bluffs, with most of the second 
track, is laid with steel. Two hundred and fifty miles has been 
laid on the Southwestern division between Wilton and Leaven- 
worth, and about fifty miles on the Keokuk & Des Moines 
Road, making in all about nine hundred miles of steel rails in 
use. 


REPORT OF LAND COMMISSIONER. 

“For the fiscal year ended March 31, 1881, the conveyances 
and contracts to convey lands acquired under the land grant 
acts of the United States amounted to 94,452 acres, for a total 
consideration of $781,261. Of the above, 595 acres were merely 
quit-claimed, there being opposing titles under the swamp land 
grant, for which $744 were received. The regular sales thus 
were 93,857 acres for $780,517;. the average priee per acre 
being nearly $8 314. This average is somewhat less than last 
year’s, notwithstanding the fact that prices were geaerally and 
considerably increased, and is due to a larger proportion of 
the less desirable, and therefore lower-priced, tracts having 
been disposed of. The amount received for interest during the 
— was $91,451. ‘The bills receivable amounted on 3ist of 

arch, 1881, to $1,535,621, an increase during the year of 


$831,995. The taxes paid (on land unsold, November 1, 1880), 
were $24,687. The remittances from sales and collections to 
the Treasurer of the company at New York amounted to 
$490,000. There remained unsold on April 1, 1881, of the lands 


certified, 125,145 acres. This exact number is liable to some 
change as to a few pieces, to which opposing claims are made; 
and there will be a few tracts to be-certified in the future by the 
United States. 

“The recent decision of the Supreme Court of the United 
States, affirming this company’s title against attempting 
_*homesteaders,’ will enable this office, it is hoped, speedily to 
settle with the occupants of its land, and has put an end to a 
tedious and bitterly-fought claim, which in times past has 

seriously embarrassed the operations of the department in 
making sales.” 

The statistics of operations and financial condition in the past 
four years, compiled in the usual eomplete form for the CHRon- 
ICLB, are as follows : 





ROAD AND EQUIPMENT. 





1878. 1879. 1880. 1881, 
Miles owned & oper.. 1,003 *1,231 1,311 1,353 
Locomotives. ........ 230 259 276 290 
| Pase., mail & exp. ears 121 147 157 166 
Freight Gars.......... 4,353 5,057 6,161 6,975 
| All other cars........ 523 607 033 659 
* Keokuk & Des Moines Railroad leased in 1878. 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1878. 1879. 1880. 1881, 

Passengers carried... 1,552,559 1,500,960 1,905,418 2,085,605 


Passenger mileage... 62,098,473 62,811,574 82,310,900 93,769,305 
Rate per pass. p. mile 2°974 cts. 2°974 cts. 2°806 cts. 2°666 cta, 
Freight (tons) moved 1,768,118 2,236,269 2,966,704 3,376,259 
Freight (tons) mil’ge.357,259,086 484,610,209 664,861,7 79 712,383,129 








Av. rate p. ton p. mile 1°56 cts. 1°43 cts. 1°21 «ts. "22 cts. 
Earnings $ > } 
ee 1,846,654 1,868,028 2,314,452 2,500,135 
PL dts ébindaden:-44 5,975,733 6,929,926 8,035,165 8,690,480 
Mail,express,r’nts,&c 468,226 611,879 708,045 766,292 
Total gross earn’gs. 7,890,613 9,409,833 11,061,662 11,956,907 
Operating expenses— El ~ ; 
Maint. of way, &c. ... 1,245,186 1,549,463 1,578,661 1,685,746 
Maint. ef equipment.. 607 385 690,237 $42,202 994,593 
Transport’n exp’ses.. 2,127,333 2,316,553 2,784,055 3,184,576 
Miscellaneous*....... 122,382 264,346 260,756 441,368 
EE cncidésuieniliage 4,102,786 4,820,598 5,466,274 6,306,283 
Net earnings......... 3,788,327 4,589,335 5,595,388 5,650,684 
P.c. of op. ex. to earn 92°98 51°22 49°41 93°03 





* Includes loss and damage goods, &c.; injuries to persons; cattle 
killed, &c.; repairs of telegraph; contingent account; Missouri River 
Bridge tolls, and a few small items. 








INCOME ACCOUNT. 
1878. 1879. 1880. 1881. 

Recripts— + : ~ 
Net earnings......... 3,788,327 4,589,235 5,595,388 5,650,624 
Miscellaneous ........ Se SAPO is 29 SPS, 37,277 
Assets of sink’g fund. __........ ae «8 “geeesees ~*~ eheaceee 
DES 3» Gueciece’ ~~ wenecees 350,000 490,000 
Total income......... 3,793,584 5,588,058 5,945,388 6,177,901 

Disbursements— $ $ $ 
Rentals paid ......... 125,000 125,000 135,037 322,137 
Interest on debt...... 1,002,325 1,008,580 1,078,116 949,700 
eo a ik oe 247.4 218,155 295,841 288,873 
Dividends*........... 1,678,384 1,993,085 2,097,988 2,727,387 
Sinking fund ......... "Cee -” etmek |: at aleeaneam 
Legal expenses....... 34,827 41,117 34,426 35,000 
Miscellaneous. ....... Ce” \-eenseaee °"cemsetné /.. shee » 
ESE RE ESTE CA ET Se, ee We Pe ee ae ge ... 2,285,000 
Balance, surplus..... 108,500 2,202,121 2,303,996 df. §430,196 
SE cabinsotdknws 3,793,584 15,588,058 5,954,388 6,177,901 


* Dividends—1878, 8 p. ¢.; 1879, 919 p. c.; 1880, 10 p. ¢.; 1881, 74 

t This item represents Pacitic Hotel stock and bonds and $42,777 
connecting railroad and other bonds, previously given in capital 
account, and disappears from both accounts in following year. 

t In the income account for this year is given Iowa Sonthern & Mo. 

ye Northern stock, held in trust—$4,230,696 ; but we do not include it. 

§ The deticit in balance is on the year’s operations only ; there is a nom- 
inal surplus from the prior accumulated income of $238,202, against a 
surplus March 51, 1880, of $8,571,433, the amount being reduced by 
transferring to capital account $7,903,038. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


1878. 1879. 1880. 1881. 
Assets— ; ~ $ $ 
RR. bigs. cquip..&c. 33,710,121 34,553,530 35,6¢2,202 56,227,120 
( 








Stocks owned, cost .. 4,932,653 873,289 _ 
Bonds owned, cost .. 7,000 23% 000 2,377,671 * 4,786,504 
Materials, fuel, &ce... 233,290 255,681 275,408 219,233 
Miscellaneous items tf 1,114,702 1,335,050 1,221,297 757,996 
Total assets. ..... 39,997,766 37,240,550 39,556,578 61,990,853 
Lie@bdilities— x ¢ > S 
Stock, common....... 20,979,800 20,979,900 20,979.900 41,960,000 
Bds. (see SUPPLEM’T) 9,998,000 9,982,000 10,6 ‘00 {17,500,000 
Comunis. sink’g fund. DE | ee | ll tl 
Miscellaneous .... ... 7,505 11,196 4s 7,652 
Sa Os. .cscesses - - eeeueuss  - ‘sencones »285, 
Profit, bal. inc. ace’t. 8,296,032 6,267,454 8,571,433 238,201 
Total liabilities .. 39,997.766 37,240,550 39,556,578 61,990,853 


* Includes $2,500,000 company’s 6 per cent bonds. 

t Includes: Loans and cashin New York; due from Post Office De 
partment; cash, cash items and balances due from other roads, in hands 
of Treasurer at Chicago. 

+ Includes $5,000,000 Chic. & Southwestern bonds guaranteed, 





GENERAL INVESTMENT NEWS. 


Alabama New Orleans & Texas Pacific.—The press cable 
dispatches from London, June 18, reported: “ The prospectus 
has been issued of the Alabama New Orleans & Texas Pacific 





Junction Railway Company. The prospectus states that the 
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object of the company is to acquire a link which must eventu- 
ally connect the Atlantic cities with New Orleans, the Gulf of 
Mexico and the trans-Mississippi system of railroads. The first 
issue will be £150,000 in £10 preferred shares, of which it is 
stated £100,000 are already taken.” 


Cairo & St. Louis—St. Louis & Cairo.—A meeting of the 
stockholders and directors of the St. Louis & Cairo Railroad 
Company was held at the company’s office in Chicago. The 
entire stock of the company, $6,500,000, has been subscribed, 
and it is proposed to purchase the old Cairo & St. Léuis Rail- 
road, complete and fullyvequip the road, and also construct a 
pranch to the coal fields of Columbia. Mr. W. F. Whitehouse 
was elected President, and Mr. L. M. Johnson, Vice-President. 





Cairo & Vincennes—Wabash.—In London it is reported 
that the Wabash Company has absorbed the Cairo & Vincennes 
Railway, giving their five per cent mortgage bondsin exchange 
for the preferred stock of the Cairo line, and Wabash ordinary 
stock for the ordinary stock of the Cairo & Vincennes. 


Chicago Pekin & Southwestern.—An appeal was taken 
from the decree of Judge Drummond in the foreclosure case. 
The petition of Solon Humphreys, President of the Wabash 
and ‘holder of 671 first-mortgage bonds, to be made a party to 
the suit was refused, and he appealed. , 

An order was also entered, allowing the Farmers’ Loan & 
Trust Company to take the depositions in New York of Solon 
Humphreys, Moses Taylor, Percy R. Pyne and R. G. Rolston, 
holders of 1,000 of the first-mortgage bonds, in order to prove 
the ownership, and that a default has been made in the pay- 
ment of the interest due on the first-mortgage bonds Feb. 1, 
1881. 


Chicago & West Michigan.—A circular to the stockholders 
says: ‘“‘The Grand Rapids Newaygo & Lake Shore Railroad, 
the Grand Haven Railroad andthe Muskegon Lake Raiiroad 
have new been secured in the interest of this company, and the 
way is therefore open to the extension of the Chicago & West 
Michigan Railroad to direct natural outlets to the South, East 
and West. As respects these outlets, the geographical position 
of the Chicago & West Michigan Railroad is peculiarly favor- 
able. By extending thirty-five miles South it can make con- 
nections with no less than seven lines, reaching all the more 
important interior lumber-consuming points, These lines are 
the Indianapolis Peru & Chicago, the Lake Shore & Michigan 
Southern, the Chicago & Grand Trunk, the Baltimore & Ohio, 
the Pittsburg Fort Wayne & Chicago, the Louisville New Albany 
& Chicago (being the Louisville & Nashville, northern exten- 
—_ and the Pittsburg Cincinnati & St. Louis, or Pan-Handle 
system. 

“To provide the means for this and other contemplated ex- 
tensions, the purchase of the roads above mentioned, new 
equipments, depot ground at Grand Rapids, etc., ete., it is pro- 
posed to mortgage this property, its branches and extensions, 
at a rate not exceeding $12,000 per mile, with the power to issue 
bonds under such mortgage bearing interest at 5 per cent per 
annum, and having forty years to run; enouga of said bonds 
to be reserved to retire all the existing incumbrances upon an 
portion of the road and branches, amounting to $1,256,000. 

‘It is proposed to issue, at present, bonds to the amount of 
$2,050,000, and to offer the same to the stockholders of the 
Chicago & West Michigan Railroad Company upon the follow- 
ing terms: Each holder of 30 shares of the C. & W. M. RR. 
stuck to be entitled to take a $1,000 first mortgage 40 years 5 
per cent bond (of this company or of its successor), at 95 per cent. 

“The bonds of $1,000 each (with semi-annual coupons) will 
be issued as soon as the detailscan be arranged and legal papers 
prepared.” 


Cineinnati Southern.—-Advertisements appear in the Cin- 
cinnati papers for bids for the lease for a term of 25 years of 
the Cincinnati Southern Railroad. The proposed lease has 
been agreed to by both boards. It asks bids of so much per 
annum for the first five years; so much per annum for the sec- 
ond five years, and so on for a term of 25 years. The bids will 
be opened about the last of August. 


Columbus & Hocking Valley—Columbus & Toledo—QOhio 
& West Va.—The press dispatches from Columbus, O., on the 
¥9th, stated that a syndicate was formed in Cleveland a short 
time since which bought up some of the finest coal lands in 
the State, including 10,000 acres near New Straitsville, one of 
the heaviest shipping points on the Hocking Valley Railroad. 
A few days since articles of incorporation were filed with the 
Secretary of State by the Cleveland capitalists, Charles Hickox, 
Henry B. Payne, J. H. Wade, 8. T. Everett, W. J. McKinnie 
and J. Stevenson Burke of Cleveland, for the purpose of con- 
structing a railroad from the city to the coal regions, the line 
to run almost parallel with the Hocking Valley Railroad. The 
capital stock of the new line was placed at $6,000,000, and the 
right of way was already being secured. The directors of the 
Hocking Valley system, which includes the Columbus & Toledo 
and the Ohio & West Virginia Railways, upon learning the true 
State of affairs, recognized the fact that a new competing line 
with such valuable coal lands could do no less than seriously 
affect the revenues of their line. The Cleveland syndicate made 

ropositions to purchase the controlling stock of the various 
nes under the Hccking Valley management. The price to be 
pane it is understood, is $180 for the Hocking Valley and $125 
or the Columbus & Toledo. The price has not yet been set- 
tled upon for the Ohio & West Virginia stock. The length of 
the Hocking Valley Road is 102 miles, the Columbus & Toledo 





117 miles and the Ohio & West Virginia 83 miles. It is under- 
stood that the new management will not change the present 
officials, and that M. M. Green will continue as President for 
five years. It was reported in Columbus that the Standard Oil 
Company were the original movers whe forced the Hocking 
Valley managers to negotiate. 


Houston & Texas Central.—The Boston Transcript says : 
“It is a fact that Jay Gould and his associates have purchased 
a controlling interest in the Houston & Texas Central Railroad 
Company.” 


Macon & Brunswick.—In Atlanta, Georgia, June 17, the 
contract for building the Macon & Brunswick Extension from 
Macon to Atlanta, 100 miles, was let to R. G. Houston & Co., 
the contractors who built the Cincinnati Southern. 


Manhattan—Metropolitan—New York Elevated.—Earn- 
ings and expenses of the elevated railroad companies for the 
eight months ending May 31, 1881, are reported in the New 
York World, as follows: 


NEW YORK ELEVATED. 
NR 16 neinnninen si eeanatinetbinanth eehasnentineme ented 

















Less operating expenses, 59 27-100. ....................22--00- ,075,6 
Net earnings.............- she debtubaletrebetetnnionnatinhadinethe $739,256 
Add—Transfers at Chatham Street.........................-.. 104,000 
PPE Me antcntuenstede. coontedhccdmecatadensaapacnde 30,37 
REE eo Oe ee ee RN TE $873,631 
Less eight months’ interest on funded debt................... 396,666 
Pe rsctshbuhonebasenantanetebaicbnneesceadatapuatinatminai $476,965 
METROPOLITAN ELEVATED. 
EEE ELLA A DALAL POLE ILL ELAN Ae DID $1,737,709 
Leas operating expenses, 63 50-100.................. wenne pel 1,103,408 
Net earnings.........-.. si hl aeantainieamualetiediala sali iia $634,301 
Less—Transfer at Chatham Street.................... $104,000 
i ila ie ih ie hd weinenn ieee 30,375 : 
Eight months’ interest on funded debt....... 490,180— 624,555 
a ee ee ee Pa a OE TE amT $9,746 


Pro 
Equal to 22-100 dividend per annum on capital stock. 
N. B.—The city taxes are not included in these reports. 


Mexican National.—In Mexico, June 18, a trust deed was 
registered, executed in New York by the Mexican National 
Railway & Construction companies, with Louis H. Meyer and 
Andrew A. Green, trustees, for $7,500,000. 


Missouri Kansas & Texas.—Following is a statement from 
the N. Y. World respecting the issue of stock and bonds of 
the Missouri Kansas & Texas Railway Company on account of 
extensions and acquisitions in Texas, via: 

Stoek, Bonds. 
Issued and delivered upon 94 miles as follows: 

42 miles from Denison to Gainesville, 52 

miles from Denison to Greemville............. 
To be issued on 53 miles from Greenville to 


$1,880,000 $1,880,000 








Did atidetntdebades beenedtdbadeiosehaas 1,060,000 1,060,000 
Total on 127 miles...............----+--0---- $2,940,000 $2,940,000 
In addition to the above there has been issued 
in exchange for International & Great North- , 
ern R. R. Co. stocks, new stock amounting to, 13,430,000 sbecneiin 
Total new stock and bonds.........-....-...-. $16,370,900 $2,940,000 


—representing the acquisition and control by the Missouri 
Kansas & ‘Texas Railway Company of 749 miles of additional 
railway in Texas. 

The bonded indebtedness upon the 622 miles of International 
& Great Northern Railroad is: 





First mortgage six per cent bonds. ................-.----+--00 $6,434,000 
Second mortgage six per cent bonds.................-.------. 5,534,000 
a a a ase ie ned lca sn neninainiigmacininenemaiaaiiel $11,968,000 


—being at the rate ef $19,241 of bonds per mile. 


Missouri State Finances.—A special to the St. Louis 
Missouri Republican from Jefferson City, says: ‘“ The 
Fund Commissioners had a meeting to consider what disposi- 
tion shall be made of the $3,000,000 lately received from the 
Hannibal & St. Joseph Railroad Company, and decided to call 
in the $1,77"’, v0 of 5-20 bonds which mature next December.” 


Nashville Caattanooga & St. Louis.—This company makes 














the following statement for May and the eleven months of its 
fiscal year from July 1 to May 31: 
May. Eleven ror 
I siicciss ccreimerdaindaniniiuaeiaetin $164,430 $1,949,419 
PE ccuinsennesiesnanedseussoss coosasneitien 100,015 1,185,180 
Wet GAMEEE. «a ccnccccccccccsccéeccesececsacs $64,415 $764,239 
Interest and taxes. ....cccccccccccccccccccccceces 9, 433,036 
Ch dctaee ietdiadeenes guaskasennleus &24,920 $331,202 
Improvement account Ws i cccesscduenctl $170,02 
POU BUG BORON. bo dc cecccdcedccccdcccocceedsces 6,14 
NOW ODBIMOB...... 2.2 ccccccccccccccccccccccccccces 27,036 
2 a —..- ecb inenditimmatitindnma namin caiman tia erg 
1 PL oc ntweeccericcscncdsdvcedaesoeonseses 
Exeees Of PAVMEREGE .. 2... .cccccccccccceccccccccscceces $68,046 


The surplus has been expended in permanent improvements 
and additions to the property. 











New York Lake Erie & Western.—The following are the 
comparative earnings and expenses for the month of April, and 
for the seven months a. 1 to April id 

1880. ‘ 
Gross earnings......... $1,643,151 $1,709,057 Ine. $65,906 
Working expenses..... 962,827 1,117,689 Ine. 154,861 
Net earnings..........- $680,323 $591,368 Dec. $88,955 
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~ October to April, incl usive : 








1879-1880. 1880-1581. Increase. 
Gross earnings ........ $10,464,485 $11,819,557 $1,385,071 
Working expenses .... 6,725,142 7,752,839 1,027.696 
Net earnings.......... $3,739,342 $4,096,713 $357,375 


New York Stock Exchange.—The following have been ad- j 


mitted to dealings at the board: 

Nashville Chattanooga & St. Louis Railroad Company—ec- 
= mortgage 6 per cent bonds, $1,000,000, payable January 1, 
1901. 


Denver & Rio Grande Railroad Company—First consolida- 
ted mortgage bonds, an additional amount of $1,040,000, num- 
bered 22,200 to 23,242, issued to retire the same amount of first 
mortgage bonds on the Arkansas Valley division. 

International & Great Northern Railroad Company—Addi- 
tional $540,000 stock ; $260,000 first mortgage bond and $260,- 
090 income bonds. 

Michigan Central Railroad Company—First mortgage 5 per 
cent bonds, $4,000,000, of the Detroit & Bay City Railroad 
Company, due March 1, 1931. 

Chesapeake & Ohio Railroad Company—Six percent mort- 
gage gold bonds, series A, $2,000,000 due July 1, 1908. 

ichmond & Allegheny Railroad Company—Stock trust cer- 
tificates year met 42,767 shares, $4,276,700; and first mort- 
gage 7 per cent bonds, $5,000,000, due July 1, 1920. 


Ohio & Mississippi.—Mr John King, Jr., Receiver of the 
Ohio & Mississippi Railroad, makes his report of the receipts 
and disbursements of the road for the month of May, 1881, with 
which have been placed in comparison his report for May, 1880, 
found in the CHRoNICcLE of last year: 














RECEIPTS. 1881. 1880. 
SS SSE FIRES ESAT OOO NRE $79,123 $23,572 
Received from station agents.....................- 421,022 372,511 
PeeCehTed TrOGR CONEGRCEOTS. .. ......cccccccccccececse , 5, 
Received from individuals, railroad companies, ete. 103,326 68,006 
Received from Adams and American express 

AAS AES EE TEE LEE LAO LLL L A IR AAAI E, ‘. 757 729 
i itiinbeneetannwunmendianenadimendennnanaulll $610,804 $475,946 
DISBU RSEMENTS. 

Vouchers prior to Nov. 1. 1876 ..................... $3,067 $5,917 
Vouchers subsequent to Nov. 17, 1876............. 389,233 292,902 
Dip cotdhaunnd stem ammiabnwntitenbahad émke 137,958 137,739 
TATE SE IT SSE EIS ee SER st SRA 1,496 380 
in 2. ME... 4 dncenceneonetiontecs 81,649 38,985 
i MindiihuteG Wedebebueubiacdiee cébniwedunsed $610,804 $475,946 


Pennsylvania Railroad.—The gross and net earnings in 
May and for the first five months of the year are specially 
compiled for the CHRoNICLE in the table below. In May, 1881, 
there was an increase of $438,981 in gross earnings and $211,- 
758 in net earnings. For the four months there was an in- 
crease in 1881 of $1,533,808 in gross, and $426,449 in net, earn- 
ings. 

. ALL LINES EAST OF PITTSBURG AND ERIE. 








--—— Gross Earnings.——~ -——WNet Earnings.-——— 
. 188 1881. 1880. 

January........ $3,189,215 $3.083,551 $1,206,861 $1,366,298 
February.. .... 3,095,614 2,944,576 1,153,104 1,232,182 
i arccdnces 3,844.304 3,278,186 1,799,226 1,511,248 
Tocéeweess<e 3,760,372 3,488,366 1,655,810 1,495,582 

Bpapos acpesene 3,856,897 3,417,916 1,688,610 1,476,85 
Total.... ... $17,746,402 $16,212,595 $7,508,411 $7,081,962 


As to the lines west of Pittsburg and Erie, the monthly re- 
pests issued in 1880 and for the current year show the results 

elow. The company’s report, however, states the gain since 
Jan. 1 this year, against the same period in 1880, as $387,953. 


ALL LINES WEST OF PITTSBURG. 
Net * ~ pr vver all Liabilities. 
1881. 1880 








80. in 1881. 
EE $351,539 $305,304 Inc.. $76,235 
| FREER ES 143,497 116,710 Inc.. 26,787 
PE 441,901 555,171 Doc.. 115,270 
ag neinetwaidet Si taints 496,764 312,269 Inc.. 184,495 
th cnenesedinghanet 218,482 11,201 Inc.. 207,28 
Net total............ $1,682,183 $1,302,655 Gain. $379,528 


Petersburg Railroad,—Notice is given that the Petersburg 
Railroad Company will, at its office in the city of Petersburg, 
on the Ist day of July. pay to the holders, on presentation, 
all matured first mortgage bonds of said company, with all in- 
oe _ thereon; and on the over-due couponsand registered 
interest. 


Philadelphia & Reading.--The question of providing for 
the floating indebtedness of the Philadelphia & Reading Rail- 
road Company is now in the hands of counsel. A proposition 
to issue certificates, emanating from the Receivers, was. sub- 
mitted to President Boud, and if found valid an application for 
its approval will be madeto Court. 

Another report says they are to be 4 per cent certificates to 
an amount which will carry the floating debt of the company, 
the securities now in the hands of the creditors to be gathered 
into a trust for the purpose of protecting the same. Negotia- 
tions have also, it is said, been hegun by which the Philadel- 
pais & Reading is to form a coalition with the Buffalo Pitts- 

urg & Western for the building of the Pine Creek road, but 
nothing definite has yet been decided upon. 

The Receivers give notice that on will pay on July 1 the 
coupon then falling due on the general mortgage deferred ster- 
ling serip; also that they will pay on July 11 the unpaid one- 
half of the July, 1880, coupon on the general mortgage _ bonds. 

—The romowieg the comparative statement of the Philadel- 
phia & Reading ilroad Company and the Philadelphia & 


$ 








fVou. XXX, 
Reading Coal & Iron Company for the month of May, 1881 and. 
1880 : 
—_——18£0-81 ua -1879-80.—_—_—_, 
Net Profit. May. 6 Months. May. 6 Months. 
P. & R. RailreadCo..... $779,523 $3,554,044 $534,924 $3,539,060 
Read. Coal&IronCo... — 46,331 295,186 11,635 L’s. 164,199 





Tot. of both compan's $325,854 $3,819,231 $546,560 $3,374,861, 
TONNAGE AND PASSENGERS. 


-————-1880-81.——_-—. -———---1879-80.---——~, 

May. 6 months. May. G months. — 

Tons of coalonRR.. 630,267 3,359,84 526,298 3,207,969 

Tonsofmerchandise 626,073 2,981,66. 528,128 2,980,208 

Passengers carried. 862,399 4,613,836 839,548 4,448,970 
Coal transported by 

steam colliers..... 45,925 216,905 47,396 265,044 


Richmond & Alleghany.—The stock and bonds of this com- 

any have been placed on the New York Stock Exchange List, 
Capital stock $4,276,700, in shares of $100 each, represented by 
the stock trust certificates issued by the Mercantile Trust Com- 
pany of New York. Tirst mortgage bonds, $5,000,000. The 
suthorized amount of capital stock of the company is $5,000,- 
000. The first mortgage bonds of the company are coupon, 
dated March 5, 1880, payable July 1, 1920; interest 7 per cent 
from July 1, 1880, January and July; may be exchanged, for 
registered bonds; principal and interest payable in gold. 

The statement submitted shows that the line of the Richmond 
& Alleghany Railroad follows the valley of the James River 
from Richmond, the head of tide-water navigation, to Lynch- 
burg, thence to Clifton Forge, where it connects with the Chesa- 
peake & Ohio Railway: There is also tu be a branch running: 
up the North River to Lexington, in the Valley of Virginia, 
making a total length of about 250 miles. This is the route of 
the James River & Kanawha Canal, and the extensive and sub- 
stantial improvements of that work are used wherever avail- 


able, which is through more than four-fifths of the 
distance. On March 4, 1880, a deed was executed 
by the James River & Kanawha Company,  con- 


veying all of its works, property and franchises, in 
accordance with the statutes of Virginia, to the Richmond & 
Alleghany Railroad Company, and the latter company ertered 
into possession. Since the conveyance of the property to the 
company, over 190 miles of road have been completed, most of 
which is now operated. For the remaining distance the grada- 
tion is in a forward state, and the rails are rapidly being laid.. 
By June 15, 1881, it is expected that the road from Richmond 
to Lynchburg on the Richmond division will be completed, and 
the remainder of the main line will be running by August 1, 
1881, and the branch to Lexington a without delay. 
The track is laid with fifty-six pound steel rails. The road-bed, 
located for the most part on tow-path, is thoroughly drained; 
and, settled by years of canal traffic, has the solidity only to be 
acquired by time. New and first-class equipment in amount 
ample for present needs has been bought and paid for. Of the 
total issue of $5,000,000 in bonds, $1,500,000 was set aside to 
protect the obligations of the James River & Kanawha Com- 
pany ; this being the consideration for the conveyance of the 
property, including docks, water powers and real estate. By 
agreement between the board of directors and the trustees of 
the first mortgage bonds, the remaining $3,500,000 was to be 
received by the company at the rate of $14,000 per mile of road 
as completed. The account now stands : 

Bonds set aside to provide for James River & Kanawha 





fT CIE, 6. nns.2ndddnnsueenensansenwe a Se .. $1,500,000 
Bonds issued for 190 miles of completed road, at $14,000 per 

te a Ae RR ies GO PORN: BOs: IM: EAEIEE NaI 2,660,000 

I ic sitll lade iiiinist thine inionmammbtkaninniniak dubai $4,160,000 


Bonds have been sold and collected far beyond this 
sum, or to the extent of $4,925,000, as the terms of 
the subscription took them up faster than the road 
could be built; but the agreement made by the 
board has been adhered tu, and a surplus is now 
held by the trustees. 


i icin operant bihenin endeined 4,925,000 
SE SE LLNS a Oe OY Ln ee ee ee Oe Oe PO $765,000 
Agaiist this the trustees hold in cash............ $632,000 
Amount of United States bonds held by the Board 

of Public Works of Virginia, par value......... 190,000— $822,000 


The President is F. O. French, and the company’s office is in - 
the United Bank building in New York. 


St. Louis & San Francisco.—The following statement is 
pananene Sor the six months, Jan. to June inclusive, June being 
estimated : 


EE ee eS ee ey ae $1,479,412 
Operating and general expenses 643 552 























I ini bite cutbinis ahekastmubdedinds cgeaieesés $535,859 
Improvements, taxes and equipment. .................2..----. 132,500 
i a a ce auinhes Vabeobeevteesiued $703,359 
ee dcida cs undibhbadodatssbebeedbanbedwon 469,697 
Dn Gesvineiemnanietiel din Conntinss punendoannadnul $233,662 
COMPARISON OF ABOVE WIIH SAME PERIO)> OF 1880. 

. 18+ 3, ncreaseé. 
Gross earnings.............. $1,099,620 $1,474,412 $379,792 
MONOD. 00. kciccswes es ecces 555,859 643,552 87,693 
IES, co cnccecec sone $543,760 $835,859 $292,098 
Improvements and taxes... 53,045 132,500 66,676 
Surplus earnings............ $190,715 $705,359 $212,014 
Percentage of expenses.... 50% p.c. 43142 p.c. 7 p.c: 
DL viens cnbhénegaeeseendee 526 603 T7 


St. Paul & Duluth.—At the meeting of stockholders of this 
company on Monday, the. directors recommended that a mort- 
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for $1,000,000 be put upon the property to secure bonds 
issued for the liquidation of the floating debt, increase of 
equipment and general improvement of the property, and that 
a committee of five stockholders be appointed to ascertain the 
amount of income property applicable to a dividend. 

Texas & Pacific. —The Texas & Pacific track is now laid 
fifteen miles out on the Staked Plains, and is being pushed on at 
the rate of eight miles per week. The extension of the 
Missouvi Kansas & Texas to its intersection with the Interna- 
tional & Great Northern at Minneola is completed, and trains 
can now run through from St. Louis to San Antonio without 
change; also to Houston, Austin and other far-south poiats in 
Texas. 

Union Pacific.—The Boston Transcript says: “ The forth- 
coming ‘rights’ upon Union Pacific stock Lave been somewhat 
over-estimated. The Oregon extension Jine to Baker City will 
be about 600 miles of in. upon which it is now proposed to 
issue $12,000,000 of 5 or 6 per cent bonds ($20,000 to the mile) 
and $12,000,000 of Oregon extension stock. The Union Pacific 
treasury will retain one-half the stock and give each 100 shares 
of the Union Pacific stock the right to subscribe to $2,000 of 
bonds, with a bonus of 50 per cent, or ten shares, of Oregon ex- 
tension stock. The road is almost an assured success from the 
start, and its bonds may sell in the neighborhood of par; but 
if the public does not at present estimate the new stock at 
above 25, the ‘rights’ are worth but $2 50 pershare. If the 
new stock is considered worth $50 the ‘ rights’ will be worth 
$5, and this is probably the maximum.” 

Utah Central—Utah Southern—Utah Extension.—A press 
dispatch from Salt Lake City, June 20, said the Utah Central, 
Utah Southern and Utah Extension railroads have been con- 
solidated under the name of the Utah Central Railway, extend- 
ing from Ogden through Salt Lake City to Frisco, a distance of 
280 miles. The new organization has 42,250 shares of $100 
each, about $15,000 per mile. 

Valley Railroad (Va.)—Mr. John W. Garrett, President of 
the Baltimore & Ohio Railroad, with reference to the extension 
of the Valley Railroad from Staunton to Lexington, a distance 
of 36 miles, has agreed, subject to the approval of the board 
of the Baltimore i Ohio Railroad, to purchase $1,000,000 of the 
bonds to be issued by the Valley Railroad Company at 90. 
Work on the extension will begin at once under the contract 
made on April 14 last between the Valley Railroad and Col. 
James M. Boyd of Maryland. 


Villard Pool—Northern Pacific—Oregon Railway and 
Navigation Company.—The Evening Post cf Friday says: 
‘‘A meeting was held to-day of the subscribers to what is known 
as the ‘blind pool’ formed by Mr. Henry Villard for the pur- 
chase of the securities of the Northern Pacific Railread Com- 

any. Mr. Villard made a report of his expenditures of the 

,000,000 paid in last spring. He stated that he had invested 
this money and about as much more (in all about $16,000,000) 
in the purchase of the common and preferred stock of the 
Northern Pacific Railroad Company, the larger part being for 
the preferred, and that he had accomplished the object which 
he had in view—namely, that of uniting the North. Pacific and 
Oregon Railway & Navigation Company’s interests, so as to 
prevent a conflict in the Valley of the Columbia River, and to 
secure to the Nurthern Pacific the great advantages of the 
traffic controlled by the Oregon Company’s lines, which now 
include the railways in the Willamette Valley and their exten- 
sion to California. It was proposed now to form a new com- 
pany called the Oregon Tran ‘-Continenta!, to acquire a majority 
of the stock of the Northern Pacific and of the Oregon Com- 
pany; the proposed capital to be $50,060,000, of which the pro- 
portion represented by purchases already made, as above- 
mentioned, shall be immediately issued, and the remainder 
from time to time as required for the additional purchases.” 


Virginia & Truckee.--The following is from the annual 
report of the Virginia & Truckee Railroad Company of Nevada 
for the year 1880: 


E> be 











Amount of capital Stock. ........ 2... essence eee e eee ewer eeeeees $6,000,000 
Amount expended for construction, on hand, &c— 

Comatructionr. ........cccccccccce cocccccccccescccescccscccsece 3,715,278 

EE GEE. o cacccccccns cdedécccesesesecesecanccsetsocoeeces 712,278 

is he ted eenn shanSebhtbeeee acca emeranwes spane 206,998 

Dh da pci amadesneadsbdds cad setdheeeedeesdce Sectbewocotadens 34,047 
WEE, degkawsdscbabebdsoctdsueendsoucdeues ceceds seecooesseecene 39,844 
LD, DEEL... canccadecenectios sednaponsndpaneunsocassens 146,994 

I sities dete ee aed degabndeokacbeseaetaadmoansenaesane $14,856,042 
Amount of indebtedness— 

atts hed née ibusustdedbeswutescddnsssondeeteterereessngt $900,000 

Mining COmpawles. .....occcccccecccccccccccccvecedcossceccees 92,600 

Te... sctcnritemepnnbenbinintns dtaebieaniinentinwapmentdemdinn $992,600 

Due this company from sundry sources. ........... .ssssees-- $197,611 
‘ Amount received ror transportation of freight, passengers, 

BOGE, CRUPGN, DOGEMD, GG. ccce o cccccese vecceccesecscesoes $1,124,300 
Amount received from sales of o'd rails.............----...00. 34,8 
Amount paid for operating expe 188. .....-..-. 2.2.0. ee eeeeess $674,553 
Number of dividends paid mont ily............ ......0.--0---- 2 
Amount paid, $15,0VU0 per month. ........... ..22.eeecceseeese $180,000 
I NN a cccdadaeeeedeensecedcoyedenie $1,124,300 
Operating expenses AS ADOVO..o...-..- eee eeeceeeneeeceesenees 674,553 

a ORI a niiscdccaccsddvbecedteorcvietencsaneeens $449,746 
SRE ERR TE OT a PEN OPE ED TT EIT OE $180,000 
ALLTEL A TEE TELE EE IIE LES 100,000 
CE MIE, ctdacnnacadeeinasé® vaveccnenesssqueeusen 97,250 


Note.—In consequence of the destraction of the Secretary’s 


books by fire several years ago, it is impossible for the officers } 


of the company to state the amount of yaid-up capital, and it 


Western Union Telegraph.—A decision iu tavor of the 
Western Union Telegraph Company, its uirectors and others, 
defendants, in the suit of William 8. Williams was rendered by 
Judge Truax, in the Superior Court of this city. This suit 
grows out of the purchase by the Western Union Company of 
the ecesety. of the American Onion Telegraph Company 
the distribution of a stock dividend to Western Union stock- 
holders. The suit of Rufus Hatch was substantially on the 
same grounds. Judge Spier gave a decision a few weeks since 
in favor of the plaintiffs, but now, after argument, Jud 
Truax decides in favor of Mr. Gould and his associates. On the 
main question of stock watering he decides that the Western 
Union is not prohibited by law from issuing stock to represent 
its invested surplus earnings. The contention of the plaintiff 
was that such an issuance of stock is prohibited by that portion 
of the Revised Statutes which makes it unlawfal for the 
Directors of a corporation to pay any part of its capital stock 
to its stockholders. Judge Truax says: The Western Union 
has not divided, nor undertaken to divide, its property and 
franchises, which are its capital stock. It had and has the 
right to issue $15,526,590 of stock certificates. The courts 
have held that a corporation’s property is not limited by the 
amount of its capital stock. It can allow its profits to accumu- 
late until they exceed the capital if its interests may be thus 
served, We quote as follows from the opinion : 

“It seoms to me, then, that if acorporation has aright to allaw its 
corporate fund—its capital stock —to increase beyond the limit fixed for 
its capitalization by its charter, it has, in the manner provided by law, a 
tight to increase the number of certificates which represent the interest 
its stockholders have in its corporate fund. [do not mean to be nnder- 
stood as saying that a corporation has a legal right to issue certificates 
of stock beyond the value of its corporate property—in ether words, 
that a corporation has a right to ‘water’ its stock. Ido not pass upon 
that question. I have held as matter of fact that the Western Union 
Telegraph Company has not watered its stock. It was proved on the 
trial of this action that money earned by said company. and which wag 
the profits of the business of the company, and as such was available 
for the purpose of dividends, had been used by the company in pur- 
chasing new permanent assets, for which no stock had been issued. Tels 
not an unusual thing for corporations to allow a sarplus to accumulate 
and to be held by the corporaticn, cither in money or other property, 
until, in the course of time, certificates of capital stock are issued to the 
stockholders to represent their interest in these accumulations. Such @ 
‘transaction is neither in law nor in fact a watering of the stock of a cor- 
poration. For the certificates of stock the corporation holds either the 
money or the proverty to the full amount of the certificates issued, and 
it falls neither within the spirit nor the letter of the law, if there be such 
a law, against the inflation of the capital stock of a corporation like the 
Western Union Company. Thetrue test of the transaction is, Has the 
money of the stockholders to the amount represented by the proposed 
issue of certificates been retained, and is it held by the company either 
in money or in property 9” Awe 

Mr. John Sessions, the attorney for the plaintiff, said, as 
reported by the 7imes, that an appeal will be taken to the 
Superior Court, Generai Term, and, if necessary, to the Court 
of Appeals. He felt confident, however, of success before the 
General Term. The decision of Judge Truax he considered to 
be in direct opposition to the decisions of Chief Justice Sedg- 
wick and Judge Speir. Mr. Sessions said he did not care 
procure a stay of proceedings pending the appeal. His expec- 
tation was to procure a decision declaring void the consolida- 
tion of the three telegraph companies. 


Eastern, (Mass.)—The Boston Transcript says: ‘Our com- 
ments of a week ago upon the Eastern Railroad re-organization 
act ‘a to have been misinterpreted in a great many — 
ters. We said the act was defective in that ‘it provided no 
means by which the stockholders may now regain possession of 
their property, for it stipulates that only when the certificates 
of indebtedness have been reduced to ten millions, such redue- 
tion appearing by the returns to the Railroad Commissioners, 
shall the stockholders take possession of their property. But 
it prohibits the purchase of these bonds at above par.’ Now 
it may usually be assumed that comments upon a law do not 
appear in this column previous to the reading of the law; yet 
we have received letters to the effect that we must have over- 
looked the clause, ‘ Or until a sum safficient so to reduce the 
same [to $10,000,000] shall have been so paid in.’ On the con- 
trary, this clause was not in the slightest overlooked but is 
distinctiy understood as having no reference whatever to the 
stockholders’ regaining possession of their property. It relates 
only to the payment of all net earnings into the sinking fund 
until the debt is reduced to ten millions, when only one hund- 
red thousand annually need be paidin. The law is most ex- 
plicit in its declaration, without any modification, that only can 
the stockholders elect the board of directors when the compa- 
ny’s return to the Railroad Commissioners show that no more 
than $10,000,000 of the debt certificates are outstanding, and 
that. these cannot be purchased at a price above par 
debtors, and especially solvent debtors, which the Eastern 
Railroad Company stockholders an are, have some rights 
in Massachusetts courts, the public is likely to understard at 
some day not many years distant that the Eastern Railroad 
belongs to the Eastern Railroad Company stockholders.” 





——— 


Messrs. A. H. Muller & Son sold the following at auction: 





Shares. 
75 Wheeler & Wilson Manf. 


aA oe 111492112 
00 Secon v. oe 
, Co., $25 ea., per sh. ....825 


50 Gold & Stock Tel. Co. 


(new stock) ........ ....- §2 30 Safe Dep. Co. of N. Y....153 
20 Knickerbocker Fire Ins.. 6642 nds. 
De Biessecasenenteses 12619 | $30,000 Second Av. RR. 7a, 


lns 


3 Cent. N. J. Land & Impr. consol., due 1888....... 107% 
Co. and $21 scrip, $321. 30 50,000 West. Union Tel. 7s, 
10 Guardian Fire Ins.... ... 68 Ea aes 
60 Pacific Fire Ins. ..238142240 5,000 Third Av. RR. 7s, due 
9 Amer. Exch. Nat. Bank..127 Bidenksscecsebuidthin 114% 
18 N. Y. Safe Deposit Co....156 50,COU Farmers’ Loan & . 
24 Mannattan Gaslight Co..1914 Trust certif. Atlanta & 





Charlotte Air Line 





is therefore necessarily omitted in this report. 





| 500 Maryland Union GoaiCo. 11 
| 78ixth Avenue RR 263 


1st mort. bonds......... 12 
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Zhe Conmmercital Zines. 
— GOMMERCLAL EPLTOME. 


| Fripay NIGHT, JUNE 24, 1881. 

The weather the past week, though rather cool for the sea- 
son in this latitude, has been much more favorable for the 
crops throughout the country. In the Mississippi Valley it has 
been hot and forcing, and except for wheat in some sections 
and for corn in the more northern latitudes, the crop prospects 
are fally as good as last year at this date, and in some cases 
better. There appears to be no ground for apprehension on 
this score. But, of course, no one may say what a week ora 
month may bring forth. Trade is comparatively quiet as usual 
when the July holidays approach, but mercantile affairs are in 
a healthy position. 

The course of the provision market has been irregular; now 
and then a spasmodic advance has been established, but the 
large arrivals of hogs at Chicago have checked any undue 
buoyancy. To-day pork was dull at $16 6234 for old on the 


spot and $17 for new; June, July and August were quoted at 
$16 75; September, $17. Bacon is firmly held at 8%@9c, for 
long and 9%4c. for short clear. Beef hams have sold fairly at 
$23 50. Beef in small sale but firm at $23@$25 for extra India 
mess. Lard ruled firm and sold on the spot at 11°25c. for prime 
Western ; July, 11°25@11°30c.; August, 11°22?6@11°25c.; Sep- 
tember, 11°05@11°07}4c.; October, 10°90@10°973éc.; seller year, 
10°3736@10°40c.; refined to the Continent, 11°224%6@11°25c. 
Butter has latterly been quiet and easy. Cheese has been in 
better sale at 834@10*4c. for fair to choice State factory. Tal- 
low receives a good export call at 654@6%c. Stearine has 
advanced to14}c. The following is a comparative summary 
of aggregate exports from November 1 to June 18. 











1880-81. 1879-80. Decrease. 
A eee Ibs. 43,354,800 46,320,200 2,965,400 
tia ee i eeiiabell Ibs. 500,080,88L 540,208,601 40,127,720 
Dhichs chaccabineoceseasd lbs. 241,138,036 259,368,523 18,230,487 
0 eee eee lbs. 784,573,717 845,897,324 61,323,607 


Rio coffee has been quiet, but has ruled firm most of the 
time at 113éc. for fair cargoes, though the close is somewhat 
nominal at that quotation ; mild grades sold well up to within 
a day or two, and in Java the trade was especially brisk, the 
ting no less than 25,000 mats ; but 
the market closed quiet for all descriptions, though quite 
steady. Tea has brought firm prices in most cases at the 
auction sales, and the private market has been fairly active and 
firm. Spices have been quiet,fwith the exception of pepper, in 
which there have been fair transactions at firmer prices. Rice 
has latterly been quiet, but has remained steady. Molasses 
has been firm for the grocery grades, in which a fair jobbing 
business has been done; but refining grades have been dull, at 
a decline to 36@37c. for 50-degrees test. Raw sugars have 


been very quiet, but the quotations of last week have been 
firmly maintained. 





; Hhds. Boxes. Bags. Melado. 
Receipts since June 1, 1881...... 63,924 1.206 122,411 691 
Bales since June 1, 1881 ......... 41,817 1,206 111,688 684 
eeen sume 22. 1681 .........<-- 75,532 €,844 1,000,854 302 
Stock June 23, 1880............ -135,265 4.731 977,540 7,029 


Refined sugar has fallen to 1034@10%ce. for powdered, 10%4e. 
for crushed, 10%6c. for granulated and 934e. for standard “A,” 
and trade has latterly been quiet. 

Kentucky tobacco has continued quiet, and sales for the week 
are limited to 480 hhds., of which 350 for export and 130 for 
home consumption. Lugs were puery at 436@5%4c. and leaf 
at 6@llc. The moyement in seed leaf has been exceptionally 
large, embracing large lines of the crop of 1880, and aggregat- 
ing 5,915 eases, as follows: 2,050 cases 1880 crop, Pennsylvania, 
assorted lots, 15@19c.; 125 cases 1879 crop, Pennsylvania, 
wrappers, 18@42/¢c.; 800 cases 1880 crop, New England, sec- 
onds, 11@126c.; and Housatonic, assorted, 21@23c.; 2.400 cases 
1880 crop, Wisconsin, Havana seed, 14@16}4c.; 200 fases 1880 
crop, Ohio, 6@6%c.; 240 cases 1879 crop, Ohio, fillers, 4c., and 
wrappers, 13@16c.; and 100 cases sundries, 7@18c.; also 500 
bales Havana fillers, 87c.@$1 20. 

Rosins have latterly been quiet, but all prices have ruled 
firmer at $2 05@$2 0734 for strained to good strained. Spirits 
turpentine has declined in sympathy with the Southern mar- 
kets and anticipated heavy arrivals here. Southerns in yard 
at the close were quoted at 42%@43c. Petroleum has hada 


fair call at 8%4c. for refined for export. In erude certificates a} 


fair speculation has been reported, and at the close 805gc. was 
bid. Ingot pee has declined to 17c. for Lake, at which 
rice 300,000 lbs. have been sold. Steel rails remain firm, and 
5,000 tons for 1882 delivery were sold at $56 at tide-water. 
Hops quiet but steady. Wool in good sale and strong. 
Ocean freight-room has been fairly active, and all rates show 
a moderate steadiness. The 4 or of tonnage are not large. 
The engagements to-day included grain to Liverpool, by steam, 
376d.; bacon, 20s.; cheese, 25s.; beef, 3s.; pork, 2s.; cotton, 
11-64@3-16d.; flour, 12s. 6d.; grain to London, by steam, 
476d. for this and 574d. for next week; grain to Glasgow, by 
steam, 434d.; do. to Leith, by steam, 536d.; do. to West Har- 
tlepool, 4d.; do. to Cork for orders, 4s. 136d.@4s. 5d.; naphtha 
to Stockholm, 4s.; crude petroleum to Blaze, 3s. 3d.; refined 
do. to Gefle, 4s.; do. from Philadelphia to Antwerp, Bremen or 
London, 3s. 4d.; do. in cases to Volo or Salonica, 24e. 








COTTON. 


Fripay, P. M.. June 24, 1881. 

THE MOVEMENT OF THB CRoP, a3 indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (June 24), the total receipts have reached 23,476 
bales, against 28,218 bales last week, 29,432 bales the previous 
week and 32,642 bales three weeks since; making the total 
receipts since the 1st of September, 1880, 5.646,168 bales, against 
4,825,077 bales for the same period of 1879-80, showing an inerease 
since September 1, 1880, of 821.091 bales. 



































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ..... 272 923 556 410 174 578; 2,913 
Indianola, &c. pind wens ieee odiihin —_— 20 20 
New Orleans... 474 720 939 238 777 832} 3,980 
Mobile.......... 130 168 153 60 107 43 661 
POSEEER 2006 cccs seen oese ones ilaad wane 1 1 
Savannah ...... 213 257 194 568 340 410; 1,982 
Brunsw’k, &¢ sees _—e seal weed oose eeus adie 
Cnaarleston ..... 59 147 85 234 164 110 799 
Pt. Royal, &e. eves onal ste — a 17 17 
Wilmington .... 92 sees 27 183 16 36 314 
Moreh’d C.,&¢ er! iadis nated sell winiiae 37 37 
PE sini on on 599 753 959 144 592 900} 3,947 
City Point, &e. oes sowe saul seh ones 359 339 
New York...... 278 376 wil 27 32 30 743 
Boston ........- 87 332 607} 1,092 799 567] 3,484 
Baltimore ... .. 595 300 150 200 800 150} 2,105 
Philadelp’a, &c. 40 621 120 637 203 513) 2,134 
Totals this week} 2,709} 4,597| 3,790{ 3,793) 4,004! 4,583] 23,476 





For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1880, and the stocks to-night 
and the same items for the corresponding periods of last year. 





———— 
































1880-81. 1879-80. | Stock. 
se tent As This \Since Sep.| This |Sinee Sep / 
4, 
— Week. | 1, 1880. | Week. | 1,1879. | 1581: | 1880. 

Gulveston ....... 2,913) 656,429 814) 460,322; 31,160; 4,016 

Indianola, &0.. 20 15,178 11 Tae. < éeaeuh dibadc 
New Orleans..... 3,980}1,531,123} 4,654)1,467,707'122,721; 82,305 
ee 661} 380,525 884} 350,978) 9,615) 11,146 
eS 1 BO,BSOT  ccccce 20,141). 5,086} ...... 
Savannah..... .. 1,982} 857,638] 1,281) 720,489) 10,157} 7,422 

Brunswick, &¢c.} ...... GABE cuctwd DL’, > eked’: -andeieue 
Charleston ..... 799| 615,147 640; 447,262) 5,294) 4,457 

Port Royal, &c. 17 49,9725 ...... 30,622 ee sxeose 
Wilmington .... . 314] 116,877 46 75,990) 1,609} 1,248 

M’head City,&c¢ 37 30,252} 29 DEE. swaeeel . -odenbs 
Morfolk......c0-.. 3,947; 699,872} 2,513} 568,866) 11,210) 13,476 

City Point, &c. 339} 209,033} i! 
New York........ 743) 169,733} 6,192) 207,273'151,958/138,365 
ae 3,484} 169,006} 3,626) 217,172) 10,340; 10,783 
Baltimore ..-.... 2,105| 47,809 506} 17,353) 6,115] 5,920 
Philadelphia, &c.| 2,134 72,360} 1,676 48,364) 11,241} 8,756 

ete 23,476|5,646,168| 23,511[4,325,077 376.545)287,896 

In order that comparison may be made with other years, we 


give below the totals at leading ports for six seasons. 
































Receipis at—{| 1881. 1880. 1879. 1878. 1877. 1876. 
Galvest’n, &e. 2,933 825 867 1,364 366 800 
New Orleans. 3,980 4,654 962 1,500 888 3,194 
Mobile .... .. 661 884 177 451 391 616 
Savannah.... 1,982 1,281 1,515 1,043 1,303 1,456 
Charl’st’n, &¢ 816 640 55 206 395 221 
Wilm’gt’a, &c 351 75 49 128 262 101 
Norfolk, &e.. 4,286 3,152 438 1,058 791 1,280 
All others.... 8,467} 12,000 2,230 1,129 2,123 891 

Tot.this w’k.} 23,476) 23,511 6,293 6,379 6,519 8,559 
Since Sept. 1.'5616,168/4825,077|4420,903 4237,315)3938,656 4056,109 








Galveston includes Indianola; Charleston includes Port Koyal, &c. 
Wilmington includes Morehead City, &c.; Norfolk includes City Point, &c. 


The exports for the week ending this evening reach a total 
of 32,961 bales, of which 21,059 were to Great Britain, 3,210 to 
France and 8,692 to rest of the Continent, while the stocks as 
made up this evening are now 376,545 bales. Below are the 
exports for the week and since September, 1, 1880. 



























































Week Bnding June 24. From Sept. 1, 1880, to June 24, 1881. 
Exports Exported to— Exported to— 
from— 
Great | Conti-| Total | Great Conti- Total 
Brit'n.\A"*"*| nent. | Week. | Britain.P"2""| nent. . 
Galveston..... 4,293) ...... 4,387| 8,689] 305,368] 51,123] 107,305) 463,804 
New Orleans..| 7,520) 2,577! 1,836] 12,233] $53,474/319,782| 351,060/1,524,316 
Mobile......... ee. err Bee Bee 80,536) 24,774 7,419] 112,729 
TSS eer’ Eperre Eee meee Grr es iaree > Baer ae 
NS EEE SS Eee See eee 197,998} 37,866) 269,914) 505,778 
Charleston®...| .....-|  .....- 1,510} 1,510) 198,428} 61,910) 214,799) 475,137 
RL cucu soscell “ied Ae ateel 57,146| 1,444) 11,222} 69,812 
DP ctiehtl <édustdl gebebel «eases .---| 300,420} 2,850 9,922} 322,193 
New York..... 4,022 633 575} 5.283) 371,004] 36,189) 103,558} 510,751 
Boston ........ | Se ee 2,171} 105,651] ...... 2! 105,653 
Baltimore. ....| 2.221) ...... 881] 2,602) 108,567] .. ... 29,468} 188,035 
Philadelp’a,&c Oe . cieskie” seaenn 532] 62,360] ...... 102 62,468 
Total ....... 21,05. ~ $,210 8,692) 32,961/2,649,¥52/535,943 1,101,774 4,200,669 
‘Total 1879-80] 30,066} 4,595] 5,813] 40,474/2,455,274|358,680 834,870, 8,648,084 
































“Includes exports from Port Royai &c 
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In addition to above exports, our telegrams to-night also give | 2 3 e, fe} a 4 = wm 
us the following amounts of cotton on shipboard, not cleared, at | ¢ £| SFZ5 Spee SFR SFe SyFs Lz 3 
the ports named. We add similar figures for New York, which | 2 2 | 23 Sq 2332 E.2 3 5 2202 2932 &3 =8 bay 
are propased for our special use by Messrs, Carey, Yale &/|3 5 Rete Rete Rete Roos Bais Bas ons 
Lambert, 60 Beaver Street. @ S)°ESe : BS. :8S4 : Se i BS : Beal ae 
neice BEI: BES : AES: BEt, f BEG I SES fH SES] NS 
. On Shipboard, not cleared—for cf y [oie ie Ste: b-sa:? sate os a} See 
JUNE 3k, AT— Great Other | Coast- — ve $ : E: r i i: E: e : r : T i gi & . 3 
Britain. | #7@°¢-| Foreign| wise. | Tl! oe mutt ‘meee + 7 3 &! oe 3: we S! : 3: | 5 
New Orleans...... 21,119! 7.569! 1,882] 373] 30,943] 91,778] = = ~ = ~ =, = 
BECOME. cco cece ces 2.600 | None.| None.| None. 2,600 | 7015 = to = 5 = _ = boy = br me eo} me ™ SS 
Unarleston..... .. 140} None. 200| 250 590| 4:704| |S! 9Saz eek Seas Bar FHal Feeag &: 5 
« ¥ - ~ _- 3 &® oe ™2 
Savannah........) 1,300) None.| None. 800 2,100! 8.057| SIN|ElSa 2892 Z9ns Faas FO=-5 FASS 3 § 
Galveston... .... 6.723 | 1,484 374| None a'581! 22:579|/ 2 / SIF res Frees “res Kres Snes Sou £28 
New York........} 2,500! 500} 400! None.| *4:400/147.558;8/S| 232 27 23° 635° °38" “e8 | s2> 
Other ports....... 3,000 | Nune. | 1,000 50U 4,500 | 41,150 = “1 _ he @ = = 7 f 
eee ee qnammee oumcum | ana cosumE bt et = ee _— sr) — 
Total .........} 37,382! 9,553) 3,856/ 1,9231 53,714 322.841] % 33 33 er re ee S8 
*Tncluded in this amount there are 1,000 bales at presses for foreign to 7. be to ce Es & oo Se S 
ports the destination of which we cannot learn. rieiiee ice ise ter (o, le- | § 
é - ? P ~lorl mein keel od et od ed me tS et bet > S 
The speculation in futures has been fairly active the past; $/S|/2=53 G23 &2 ne 2 
week, The opening on Saturday was weak, under the very Lo =S = SS ES © 
pat pent p= p= ~ = = 
favorable crop accounts, but an upward movement at once set in, | — rer oar S¢ $2 o9 
° ° , S ~~. eo co o*% 
which in the course of Monday, Tuesday and Wednesday carried = Sifeu Tas Tee ate ace date = 
up prices 19@21 points for the early deliveries, and 14@16| 21% nok 4 ri = mi mts = 
. - be . . = . . > . S 
points for the active months of the next crop. The statistical} ©|°|SS° o3° | es | e- see las 
e,¢ . . . . " ah ~e 
position gave an impulse to the rise, and it finally received sup-| |, a = - a = us 
; : o - oe o , 
port from Liverpool. The smaller receipts at the ports were an | %/ | S92 36 36 $5 En 0 be 
1 ‘ ‘ : cw] orl Oe He mn Dro CtIDer SOro bon z 
element of strength, together with the comparatively small) 2!2/) L820 L823 ' 85 ‘ce §=616m 1 Cee 
excess of the visible supply, when the increase in the out-turns of | 2) & re: Bios Ge nS |e ane 23 2 1% 
. x — } 3 . 
the present crop was taken into the account. These were oo a — & == o = 
° ° ok iia oe pS ont Po pt as pod pms gut — ps p= ps & 
regarded as an improvement in the statistical position. There | 22 ee €°2 ee ©° ee a 
SS 2S ) 2) -) } : 
was, however, a sharp turn downward at the close of Wednes- Bl a| Sk aes Gow EG. Fie Su | S| ry 
ies Maal , ; o1atlenr 1989p [ee Tsxs [eo Jem | 3] 
day’s business, Yesterday the opening was strong, the Liver- 2le(ssu SSB a) a af Ny 
pool market still reporting a hardening tendency, but the | 9°} © S29 IS las EBS Sa HS 5 S 
4 P cw ~J3¢ So =) 
demand was not maintained, crop accounts being most favor- =n os —t- o- =e =i ™ 
able, and reports current of political troubles between France | w toto toto nog rong to == S 
d are T P : Di ro] tebo to oo fork. | ow oe Ot Cy bad > y 
and Italy. Under these latter influences there was alsoa slight; +/2/ler es len Jer [er Ls > 
. 4 sji—- ae alte mee ae 
decline from the close of Wednesday. ‘To-day there was very S . eos ces oo8 238 | 23 co eee ~ 
: ; ; : tone 20 5 09 > — 
little change. Spots were rather quiet at nominally unchanged = aie Ste ote = a3 > 
prices. To-day the market was quiet and easier, but not e9 29 29 e eo e2 x i 
° ° S 
quotably lower, and middling uplands close nominally at “i -- SS 23 re y 9 ee &S Ss 1o 
a ~ oa \ oa — ) 
gee elejese [22 Lfg ssh 22h e282 13 |. 
, 2S sa) 
The total sales for forward delivery for the week are 387,000 | °| S|] eH? | he 2a aa er Ss = $ a 
: : : S © = © ot 
bales, For immediate delivery the total sales foot up this week 3 —e a a a =o q 
3,661 bales, including 685 for export, 2,626 for consumption, | ts a or eo eae} HS Se 4 ~ 
~~ ‘ . e oy wb | <¢ a" * 
350 for specuiation and — in transit. Of the above, 160 bales & o|Toe far fex fe» 1s» [er : ~ 
. a ~) os ~ 2 . 
were to arrive. The following are the official quotations and S S 2s ae 238 e338 223 233 § a 
sales for 2ach day of the past week. te Demet Fiche ee 
~ he + od ao 
June 18 to | __UPLANDS.__| NEW ORLEANS. TEXAS. | S | S| a aa Cae aaa 
June 24. | Sat. | Mon/Tues/ Sat, | Mon|/Tues| Sat, Mon.|/Tues Nie le: Te: Ts na ere TS = S| 
Ordin’y.@b) 71316) 71336) 71316) Sli | 8tie | 8li6 | 8116 | Stig | 81; Sis 2 | S| ; 668 2o3 S| 3 S| S| 2 
Strict Ord..| 854g | 854g | 85,4 | 81izg/ Sitzg! Sllig] 81%t¢ Sil 56 gily “te Nw two bets ae tee ? 5 
Good Ord..| 94 914 914 | 99; 99133 | 99%16 | 99% | 9%16 | 99, . = = — — = = S 
Str.G@’d Ord) 9% | 9% | 9% [101;6 |101;g 101g [101,65 |101;4 1014, = S = = eS ° S 
Low Midsl’g|10714 {1076 |107;¢ |1013;g,1013;g! 1015; 6110123411013; 1013 oo | os | os | | CL 2 | 
Str.L’w Mid) 1013; 1013;g/1013;¢/113g [1133 {118 |11!g {113g 1133. | 5 ?. 0 rs mt oS w 8 & 
Middling...|111y4 |111,6 [11119 {11516 {11549 |115,6 |115;g |115,, 115, | SI! Le: Le: Le: LI Eo wgpae 2 
Good Mid../115g |1153 {1153 (1173 [11% {11% |11% (11% jli%m@ | S/35'S,: $,: €,: $85 $68 6;: g 
Str.G’d Mid/1173 |11% /11% |122g |12%g 1223 |121g |121g (12 S| Slal. el: ol: geo ose ol: < 
Midd’g Fair|125g {125g |125g |1z7g [127% |127%3 {1273 |12% |127,% - - @ — a 2 
~ See 1138311333 11333 _}135 3 [1353 [1353 |155 11353 1135, = S Se So = 
Wed! Th. | Fri.| Wed Th. | Fri.| Wed/ Th. | Fri, | e| | ee tc = = 
ee wee aepemme . ’ . ‘ 8 
Strict Ord..| 8516 | 8516 | 851g | Btly6) 81116) StIy6i Bl1y6) 86° B1lye| S Slit: ees F;: 292 F122 FF: > 
Good Ord..| 914 | 9% | 9% | 9%6 | 9916 | 99:6 | 9916 | 9%@ | 9%16 | O mao alt weaS aid ~l: 
Str.G’d Ord) 9% | 9% | 9% [10116 [L01y6 |10ly¢ [101j¢ |101)¢ |101)¢ > ees coccmmene ” 
Low Midd’g!1071¢ |10716 |10716 101346 1013) 6'1013;¢) 10151¢/1015;¢'1013,¢ : 
Str. L’'w Mid 1013), 1013;,'1013,¢ 11 l lle {11 1 | | | 1 | [| {| L | 
Middling.../1114g )111y4 |11! 16 Ti5s 1180 115, 150 1155 (110° 7 
Soe 9 o 5 a ‘ 
Good Mid../11 ” 155° 155° 1173. 117 1175” 1173” 17 tt ed |: | | BE If: .¢ 9d 3 
Str.G@’d Mid'117% |117% 117% |123g {1218 {123g j12%8 |12¥g j1218 | S!E!,,: : : o> | & 
Midd’g Fair}1258 1253 /125g [12% [127% |127% |12% |12% /|127% o = SE | |: lis ibs i}: | nO 
eee 133g '133g 11333 |135g 11353 '135g 11353 11353 1135, re 
STAINED. x * Includes sales in September for September, 621,400; Sept.-Oct. for 
a Sat. | Mon/|Tues Wed| Th. | Fri. Nom re ; _ 7 = ng sy yet A ye hg Dessay 
Good Ordinarv....... a, Teg | 27 —7 7 7 7 er, 34,500; Sept.-Jan. for January, 2,533, ; Sept.-Feb. for Feb- 
Strict Cond Oedinary we] Brite | Bre | gat | grt6 | 2718 | Zire | ruary’ 2,372,700; Sept.-March for March, 3,468,100; Sept.-April for 
Low Middling.... ..... 9lig | Dig | 91] 91.6 | git® | oit® | April, 2,595.800 ; Sept.-alay for May, 2,156,400. 
Middling. 000.7 .2277277727777-711088° {1098° 11038" |1098° [102° l10a8° | , Transferable Orders—Saturday, 10:90; Monday, 1100; Tuesdays 
— 05; esday,11°05; ursday, 11°05; Friday, 11°05" . ' 
roe ee MARKET AND SALES. The following exchanges have been made during the week: 
: ra > ra 06 pd. to exch. 200 July for Aug. |°13 pd. to exch. 200 Dec. for Oct. 
shit ieee — OF SPOT AND TRANSIT. FUTURES. (25 pa. to exch. 1,000 Deo, for Feb. ‘06 pa. to exeh. }00 July for Au 
en ‘x- | Con- . . io |: . to exch, 5 ept. for July. | *12 pd. to exch. ec. for Oct. 
CLOSED. port.| pan a be —— Total.| Sales — 02 bd. to exch. 300 Sale Sov ftom gt oa. to exch. 500 July for Aug. 
— ‘06 pd. to exch. 1,100 July for Aug. | ‘05 pd. to exch. 1,000 July for Aug 
Sat ..|Dull and easier..| ... ; oe =e, re 176) 66,700 200 | V5 pd. to exch. 500 July for Aug. ‘05 pd. te exch. 400 July for Aug. 
Mon .|Dull and easy ...} 140) 520) ....} ....} 660} 61,100} 300 | “05 pd. to exch. 100 July for Aug. ° 
Wea: <n mapa tease: ooee = saeal . oo0s ant at aoe aoe THE VISIBLE Supply oF COTTON, as made up by cable and 
Thurs'Steady ..........| 545) 370! 90) _...| 1,005! 60/900) 300 one is as follows. The Continental] stocks are the figures 
Fri. — easier..| ....| 407} 70] ....| 477] 53,400) 200 * ~_ nal but the — > Great — and the afloat 
“ig - : 
ee eee : 2 _ or the Continent are this week's returns, aad consequently 
pnts 685) 2,626) 350) ....)_3,661/387.000! 1,500 | brought down to Thursday evening; hence, to make the totals the 


























The daily deliverie: at i . 
SSS Se ee et or 
_ Tae Sates AND Prices oF Futorgs are shown by the follow. 
ing comprehensive table. In this statement will be feand the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales: 






























































complete figures for to-night (June 24), we add the item of exports 
from the United States, including in it the exports of Friday onlv: 


1881. 1880. 1879. 1878. 
Stock at Liverpool..... ..bales. 888,000 754.000 636,000 818,000 
Stock at London.... ........... 50,600 52,200 45,750 11,7590 





Total Great Britain stock . 938,600 836,200 681,750 829,750 
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1881. 1880. 1879. 1878. 

Stock at Havre........-. bales. 199,000 72,700 107,250 218,500 
Stock at Marseilles.... ...... - L,000 3! 2.250 6.500 
Btock at Barcelona........ .... 40,100 47.800 40 000 35,500 
tock at Hamopurg..... _ 5.500 3. 3,000 7.000 
®tock at Bremen........ ....-.. 2,100 41.990 21,750 47,256 
Btock at Amsterdam........... 42.800 20,400 42,000 58,500 
Stock at Rotterdam .... ...... 5.690 2,550 1,250 12.250 
Stock at Antwerp.............- 1,430 1,320 400 6,500 
Stock at other conti’ntal ports. 11,20¢ 20,600 7,500 £6,750 
Total continental ports.... 361,220 215,600 228,400 415,750 





stocks.. ..1,299,826 1,031.30 
309:0 


Total European 910,150 1,248,500 
India cotton atioat for Europe. 292,000 332.000 244,000 




































































309,000 ,0 
Amer’n cotton afloatforEur’pe 289,000 308.000 103,000 132.000 
Egypt,Brazil,&c.,afitforE’r’pe 45,000 27.000 12,000 12.000 
Stock in United States ports .. 376.545 287,937 186,998 173.737 
in U. B. interior ports... 46,502 43.466 14.660 13,357 
Ste tes exports vo-day.. 6,200 9,000 3,000 200 
Total visible supply........ 2,355,067 2,036,203 1,561,S08 1,823,794 
Ofthe avove, the totals of American and other descriptions are as foliows: 
Liverpool stock. ....... --...... 677,000 532,000 491,000 619,000 
Continental stocks............. 240,000 143,000 186,000 355,v00 
rican afloat for Europe.... 259,000 303,000 103,000 132,000 
United States stock............ 376,545 287.937 136,998 173.737 
United States interior stocks.. 46,502 43,466 14,660 13,357 
United States exports to-day... 6,200 9,000 3,000 200 
Total American............ 1,635,247 1,323,403 984,658 1,323,294 
East Indian, Brazii, éc.— 

Ds < e,ene ¢nbboet 211,000 252,000 145,000 169,000 
London stock. ............--.-- «-- 300,600 52,200 45,750 11.750 
Continental stocks .... ........ 121,.22¢ 72,600 42,400 63.750 
India afloat for marape satin iii 292, 309,000 332,000 214,000 
Egypt, Brazil, &c., afloat.. .... 45,000 27,000 12,000 12,000 
Total East India, &c ........... 719.820 712.800 577.150 500.500 
i csccsee eceseese 1,635,247 1,323,403 984,658 1,323,294 
Total visible supply........ 2.355,067 2,036.203 1,561,808 1,823,794 

Price Mid. Upl.. Liverpooi .... 63164 65d. 67 631 ¢4. 


The above figures indicate an increase in the cotton in sight 
to-night of 318,864 bales as compared with the same date of 1880, 
an increase of 793,259 bales as compared with 1879 and an in- 
crease of 531,273 bales as compared with 1878. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the seven original interior towns. 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the oid seven towns. We shall continue this double statement for 


a time, but finally shall simply substitute the nineteen towns for | 

































































the seven towns in the preceding table 
American— 1881. 1880. 1879. 1878. 
Liverpool stock.... .....- bales 677,000 532,000 491,000 649,000 
Continental stocks............ 240,000 143,000 16,000 355,000 
American afloat to Europe.... 289,000 308.000 103,000 132,000 
United States stock............ 376.545 287,937 186,993 173.737 
United States interior stocks... $1,875 81.172 23,223 21,240 
United States exports to-day .. 6,200 9,000 8,000 200 
Total Amcrican............ 1,670,620 1,361,109 993,221 1,331,177 
East Indian, brazil, éc.— 
Tdverpool stock ..............- 211,000 252,000 145,000 169,00 
London stock. .........-. --..-- ,600 52,200 45,750 1.75 
Continental stocks............. 121,220 72,690 42,400 63,750 
India afloat fur Kurope........ 292,000 309,000 332,000 244,000 
Brazil, &c., afloat...... 45,000 27,000 12,000 12,000 
Total East India, &c...... 719.820 712,800 577,150 500,500 
American................ 1,670,620 1,361,1U9 995,221 1,331,177 





Total visible aupply ..-....2.390,440 2,073,909 1,572,371 1.831.677 
ga The imports into Continental ports this week have been 
14,500 bales. 


These figures indicate an increase in the cotton in sight to- 
night of 316,531 bales as compared with the same date of 1880, an 
éncrease of 818,069 bales as compared with the correspondi 
—_ of 1879 and an increase of 558,763 bales as compared with 

At THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 


eorresponding week of 1880—is set out in detail io the followiag 
statement: 






































| Week ending June 24, ’81. || Week ending June 23, ’80. 
Receipis.|Shipm’ts| Stock. || Receipts.|Shipm’ts| Stock. 
I oo 150 865} 8,837 120 818] 6,419 
Columbus, Ga 247 593] 3,278 82} 1911] 3,894 
aia 2 259! 3,999 19 52| 1,336 
Montgom’ry,Ala 141 493} 2,595 301 655} 3,031 
as od 116 24 2,705 36 333 990 
Memphis,Tenn..| 1,300} 2,553] 19,176 546} 5,668 | 21,536 
Nashville, Tenn. 551{| 1,200] 5,832 82 7i1| 6,260 
Total, old ports..| 2,557| 6,221] 46,502 {| 1,186] 10,098} 43,466 
Dallas, Texas. .. 375 240} 2,186 20 43 100 
Jefferson, Tex... 11 286 20 45 75 
Shreveport, La.. 424 345] 2,510 188 492] 1,073 
Vicksburg, Miss. 78 “14 872 5 58 143 
Columbus, Miss. . 14 20 445 ion 38 173 
a, ' 109 305{ 1,143 10 192} 1,200 
Griffin, Ga....... 14 21 anal 19 871 
ta, Ga.. ... 536 reco See 51 190| 7,503 
Rome, Ga.. ..... 123 155 316 4l 57} 1,820 
Charlotte, N.C.. 641 741 150 120 130 500 
St. Louis, Mo....] 1,44€}] 3,555| 11,556 840} 5,898| 19,618 
Cincinnati, O....} 4,135] 4,817] 8,132)] 4,887] 5,179] 4.60 
Total, new ports} 7,906/ 10,599] 35,373 |} 6,235! 12,341] 37,706 
Total.all ........ 10.182! 182°! R21 ern | 7.4°1 22.4289 1) Rt 172 








The above totals show that the old interior stocks have de- 





@reased during the week 3,664 bales, and are to-night 3,033 








_——— 


bales more than at the same period last year. The receipts at 


the same towns have been 1,371 bales more than the same week 
last year. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
puagneee for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 









































Week Receipts at the Ports. |Stock at Interior Ports| Rec’pts from Plant’'ns. 
ending— | i879. | 1880. | 1881. | 1879. | 1880. | 1881. | 187. | 1830. | 1881, 
April 8.. ... 44,851] 37,223] 85,696) 107,005 252,495 249,879] 34,977) 80.595) 68.996 
. 40,187| $3,910] 66.579] 91,936/238,556/287,401| 25,143! 24.971! 54.101 
ee 33,183] $3,714] 60.718! 87,204|220,936/218,860| 31,511] 19.094] 42.17 

* 99.00... 22,283] 30,853] 47,729] 78,962|204,154/204,211| 13,951] 14,076] 33,080 
May 6...... 19,031} 25,661| 45.535] 71,546] 186,658|193,919| 11,615] 8.163| 35.278 
* 43.0... 19,897| 24.436] 49,150] 59,249/176,157|175.316| 7,600! 14.135] 30.517 
* 90. ....} 16.673] 26,514] 42,415] 51,420/161.455/158,248] 8,853! 31,812] 25.347 
" 97..... 17,113] 23,764] 36,85i| 42.198]143,241/132,471| 7,862] 5,55)/ 11,074 
June 8...... 11,089] 23.674] 32,612] $7.570/130,635'128,942| 6,461; 11,068] 23,513 
“ 10.... | 6,612] 18,380] 29,432] 32,429]115,038| 98,428) 1,471] 2,988] 4.518 
ae 7.183] 19,870} 23.215] 29,306] 96,190] 86,232] 4,065) 1,022] 18,022 
ae ee 6.293) 23,511! 23,476! 25,2z8! 81,172! 81,°75' 2.210! 8,493) 17,119 














The above statement shows— 

1, That the total receipts from the plantations since Sept. 1 in 
1880-81 were 5,687,971 bales; in 1879-80 were 4,898,948 bales; in 
1878-79 were 4,440,474 bales. 

2. That, although the receipts at the out-ports the past week 
were 23,476 bales, the act movement from plantations was 
only 17,119 bales, the balance being taken from the stocks at the 
interior ports: Last year the receipts from the plantations for 
os same week were 8,493 bales and for 1879 they were 2,210 

es. 


WEATHER REPORTS BY TELEGRAPH.—The past week the weather 
has been warm and dry almost everywhere and excessively hot 
in the Southwest. These conditions have been in general very 
favorable for the cotton plant. Showers would now be very 
beneficial in Texas, where corn is in great need of rain. 

Galveston, Texas.—The weather has been warm and dry 
during the pass week throughout the State. Corn is suffering 
dreadfully from drought, and the crop.will be short unless it 
rains within a week. Cotton also needs rain, but as yet is not 
suffering much. The fields are clear of weeds, but the weather 
is too dry for satisfactory work. The thermometer has averaged 
86, ranging from 80 to 94. 

Indianola, Texas.—We have had no rain during the past 
week. Weare needing it badly, especially for corn. Average 
thermometer 86, highest 95 and lowest 77. 

Corsicana, T'exas.—The weather during the past week has 
been terribly hot and dry. Rain is needed badly ; all crops are 
suffering, particularly corn. The thermometer has ranged from 
75 to 104, averaging 87. 7 


Dallas, Texas.—We have had no rain during the past week. 


The weather is as hot as Egypt. We are needing rain badly, 
but for corn more than for cotton. Average thermometer 87, 
highest 104 and lowest 74. 

Brenham, Texas.—The drought is getting very troublesome, 
Cotton needs rains and corn is nearlv ruined. The thermometer 
has ranged from 77 to 97, averaging 87. 

Waco, Texas.—The weather has been dry and intolerably hot 
during the past week. Crops are suffering for rain, especially 
corn. The thermometer has averaged 87, ranging from 76 to 
101. 

New Orleans, Louisiana.—We have had no rain during the 
past week. The thermometer has averaged 88. - 

Shreveport, Louisiana.—The weather during the past week 
has been dry and very hot, with a rainfall of twenty hundredths 
of aninch. Average thermometer 89, highest 102 and lowest 76. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—it has rained on one day the oe 
week, the rainfall reaching three hundredths of an inch. The 
erop is developing promisingly. 

Little Rock, Arkansas.—Telegram not received. 

Nashville, Tennessee.—We have had rain on five days the 

ast week, with a rainfall of one inch and sixty hundredths, 
Whe thermometer has ranged from 60 to 97, averaging 79. 

Mobile, Alabama.—The weather has been hot and dry the 

st week. The crop is ae promisingly. Good progress 
is being made in clearing the fields of weeds. Average ther- 
mometer 86, highest 100 and lowest 74. 

‘Montgomery, Alabama.—We have had rain on one day the 

ast week, with a rainfall of but four hundredths of an inch. 
The cotton plant looks strong and healthy. The crop is a 
ing promisingly. The thermometer has averaged 86, the 
extreme range being from 71 to 101. 

Selma, Alabama.—The weather has been warm and dry 
during the past week. ‘The thermometer has ranged from 68 to 
1€5, averaging 88, . ae ae 
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Madison, Florida.—The weather has been warm and dry 
‘during the past week. The cotton crop is developing promis- 
ingly, but corn crops are very poor. Average thermometer 88, 
highest 90 and lowest 86. 

acon, Georgia.—We have had no rain during the past 
week. The thermometer has ranged from 70 to 98, averaging 85. 

Columbus, Georgia.—The weather has been very warm and 
dry during the past week. The crop is developing promisingly. 
The thermometer has averaged 88, ranging from 75 to 98. 

Savannah, Georgia.—It has rained on three days the — 
week, and the balance of the week has been pleasant. The 
rainfall reached forty-three hundredths of an inch. The ther- 
mometer has ranged from 68 to 98, averaging 83. 

Augusta, Georgia.—With the — of light rain on one 
day, the weather during the past week has been warm and dry. 
The rainfall reached seven hundredths of an inch. Crop 
accounts are good, but rain is needed. The thermometer has 
ranged from 67 to 102, averaging 86. 

Charleston, South Carolina.—We have had showers on 
three days the past week, the rainfall reaching thirty-four 
hundredths of an inch. Average thermometer 83, highest 96 and 
lowest: 65. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
June 23, 1881, and June 24, 1880. 

June, 23,'81. June 24, ’80. 







Feet. Inch. Feet. Inch. 
New Orleans........ Below mark... 4 9 6 8 
Memphis............ ove mark... 23 4 16 6 
Nashville........... Above mark... 7 9 2 oO 
Shreveport.......... Above mark... Missing, 16 3 
Vicksburg. ......... Above mark... 26 10 23 0 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Corton ACREAGE AND ConpITION Report.—In our editorial 
columns will be found our annual acreage and condition report. 
All our figures and results are based upon and made to con- 
form to the census figures for 1879-80, which Mr. Walker has 
very kindly sent us in great detail. We expect in a week or 
two (as soon as we can make room) to publish the full detailed 
census figures of cotton acreage and production in each county. 
It will help the reader in future investigations. 


Eutsion & Co.’s CrgcuLaR FoR JuNnE.—We have this week 
received Mr. Ellison’s circular, dated June 11, and give it below: 


Our last report was issued on the 10th ult. The market was 
very flat, owing to the depression occasioned by actual and 
apprehended difficulties in connection with May deliveries. 
Middling Upland had fallen to 534d. on the spot and to 5 21-32d. 
for May contracts, and a still further decline was anticipated. 
The weakness was intensified by the suspension of a large Con- 
tinental firm, having houses in Amsterdam, London and Liver- 
pool, and it was feared that some trouble might be witnessed 
amongst the brokers. On the 11th May deliveries were sold at 
55¢d., and 536d. was regarded as being close at hand. As no 
further disasters happened, however, and as no hitch occurred 
at the Clearing House, confidence revived on the 12th ult., and 
thence to the 26th ult. prices recovered 74d. on the spot and 
%d. in near deliveries; while August-September, which had 
touched 5%d., rose to 63-16d. Then came a 
reaction of 1-16d. per lb.; spots and near deliveries sinking to 
5 15-16d. after having touched 6d., and August-September 
receding to 644d. The accounts respecting the prospects of the 
new crop were exceedingly brilliant, and estimates of a possible 
yield of 7,000,000 bales, or over, were freely circulated. On 
the 31st ult. there were signs of renewed animation. These be- 
cam» more pronounced on the Ist inst., and still more palpable 
on the 2d inst., on which day the spot sales reached 18,000 
bales, including 4,000 on speculation, purchased chiefly for 
declaration against June contracts. The improvement was due 
partly to the small declarations against June contracts, which 
circumstance gave rise to the impression that the month was 
“short,” or over sold; and partly to the satisfactory condition 
of trade in Machester, which was regarded as guaranteeing a 
continued large rate of consumption fer some months to come. 
Moreover, the diminishing stock here, and the reduction in the 
quantity afloat for this port, directed attention to the fact that 
although the visible supply for the world was some 378,000 
bales more than it was some twelve months ago, the excess for 
Great Britain was only 66,000 bales, and would in all proba- 
bility be still further reduced. It was felt therefore that some 
advance in prices would be necessary to attract cotton from 
other places. This, and the other circumstances tv which refer- 
ence is made above, gave confidence to both buyers and sellers, 
and brought about an advance to 636d. on the spot, and for 
June deliveries, 6 9-32d. for August-September, or a total rise 
from the low rates of May 11th of 3d. on the spot, 36d. for 
near deliveries, and 13-32d. for August-September ; meanwhile 
new crops did not gain more than 5-32d. to 3-ié6d. This was 
on June 3d. Inthe afternoon there was a reaction of 1-32d. 
The market was then closed until the morning of the 8th, when 
it reopened actively, and more than regained the fall experi- 
enced at the close of the 3d inst. With slight fluctuations the 
improvemert was maintained until yesterday for distant cot- 
ton, while near positions gained a further small advance owing 
to the demand to cover June contracts. 


pause anda! 
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The following is an account of the principal flu:tuations in 
the prices of middling upland on the spot, and for forward 
delivery during the past month : 






































May-| June-| July-| Aug.- — Oct.- | Nov.-| Dee.- 
Spot.|June.| July.| Aug.| Sept. t. | Now. | Dee. | Jan. 
BOO. BO. cccisces 5% | 52139) 523390) 5134 ¢) 52939) 513, ¢) 523g0| 5ilye| 5U 
wie eRe 5% | 55g | S11y 6) 52539) 57% | 51314) 523y9 5ili@ 51lig 
7 Si eetcaea 6 6 6564 | G5g0 | 53lgq) 51344) 52540) 525qq 
HO The ceeseoes 51514) 56lg4) 56144) Gla | 6744 | 531g9) 513, 4] 52539) 5% 
ee - Tignes coun Pn Heetnce 6% 4 | Glle4! G89 | G3g0 | 52930) 529;0] 52T gq 
wie PIPE | 63y4@ 1.2... G4 | 69,9 | 6544 164g | 515;4| 529,01 5% 





The net result of the month’s fluctuations is an advance of 


7-16d. on the spot, 13-32d. for June, 15-32d. for July-August, . 


13-32d. for August-September, 5-16d. for September-October, 
and 3-16d. to 7-32d. for new crops. 

| The principal spot quotations compare as follows with those 
of a month since : 








Upland. 












































| @. 0.\ Mid. | Fair.| @.P.| Fair.) @.F.\ G. F. Good | Fair.| @. F. 
May 10...) 4% | 5% | 6g | 65, | Glg | 6% | 5% | 53s | #e rn 
June10...| 514 | 63;4{ 65,4! 653 | 6% | 6% | 54 1555 | 43g | 4g 





In upland there is an advance of 7-16d. to 136d. There is also a 
rise of 3-16d.in fair Pernam, 4d. in fair Egyptian, and 1-16d. in 
tr _ Dhollera ; but no change in the other descriptions. 
quoted. 

P.S.—June 11. The market is quieter to-day. Spot prices 
are unchanged, but fatures after opening firmly went weak, 
and lost fully 1-64d. per pound. 


COURSE OF THE MANCHESTER MARKET, MAY 10 TO JUNE 10. 


The Manchester market is rarely active at this time of the 
rear. It is ascrt of between-seasons period in respect of the 
{astern trade, and business is usually on a restricted scale. 

The past munth has only partially exemplified the genera] rule. 
The transactions for the East have been smaller in volume than 
in the previous month, but larger than during the month of 
May for several years past; and producers are heavier under 
contract for future delivery than usual at this period of the 


season. For other foreign markets a fair amount of 
business has been going on, and more activity has 
been experienced in the home _ trade departments 


in consequence of the favorable harvest prospects. 
Early in the month prices gave way a little in sympathy with 
the fall in cotton ; but as a rule, the tone of the market has 
varied from steady to firm, and latterly prices have premptl 
responded to the rise in the raw material. Yarns and goo 
did not give way so much as cotton; the recovery has conse- 
quently been less important. The final prices compared with 
those of a month since show an advance of 74d. to 9d. per 
pound in the medium counts of yarn, and about 3d. per piece 
in the current makes of shirtings. 


MOVEMENTS DURING THE SEASON OCTOBER 1 To MAY 31. 


The deliveries to English and Continental spinners during 
the first eight months of the season compare as follows with the 
figures for the corresponding period of last season : 


























Great Britain. Continent. 
1880-81. 1379-80. 1880-81. 1879-30. 
No. of bales.. 2,152,020 2,015,860 1,995,400 1,836,810 
Av.weght (Ibs) 452 449 43 
Tot.wght(lbs)} 972,713,040] 905,121,140] 869,994,400) 789,823,300 
Bales of 400 
thea | 2,431,000] ___2,263,000| _-2,175,000| —_1,974,000 


~The rate of consumption (in bales of 400 pounds) we estimate 
at 69,000 bales for Great Britain, and 56,000 bales for the Con- 
tinent. We believe that the consumption in Great Britain is 
over 69,000 bales per week, but against this we believe that the 
deliveries from Liverpool are understated. The amount of 
this discrepancy, however, cannot be ascertained until the stock 
is counted. Meanwhile, so far as can be ascertained, the stocks at 
the mills are about the same as at this time last year. Conse- 
quently, until the correct deliveries are ascertained, the rate of 
consumption cannot be placed over 69,000 bales of 400 pounds 
per week—say 276,000 bales for the four weeks in May, which, 
added to the quantity previously consumed, gives 2,331,000 as 
the consumption for the first eight months of the season, 
against 2,171,000 last season. 

We have added 1,000 bales per week to the estimated con- 
sumption of the Continent, in difference to the expressed 
opinion of well-informed correspondents. The fact is that both 
here and on the Continent the cotton is disappearing in a way 
that is exceedingly puzzling, and it will be very difficult to get 
at the facts of the case until the close of the season. A con- 
sumption of 56,000 bales for four weeks gives 224.000 bales, 
which, added to the 1,665,000 bales previously consamed, gives 
a total of 1,889,000 as the quantity. used in eight months. 

‘Every one admits that the present crop is more wasty than 
the previous one—probably from 2 to 4 percent. This may 
account for a portion of the increased consamption. ‘Two per 
cent on the consumption of Europe would be equal to over 2,000 
bales per week. Here again, however, there is a great deal of 
uncertainty, and a reliable estimate eannot be made until 
towards the end of the season, when it will be easier than it is 
now to get an idea of the quantity of unconsumed cotton at the 
mills. 7 | 
On the basis of the foregoing estimates, the move nents for 
the eight months of this season and last compare as follows in. 
bales of the uniform weight of 400 lbs.: bie: 2 


Pernam. |Br’n Egypt | Broach. | Dhollera. — 
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to the above totals to May 31 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 




























































































1880-81. | 1879-80. | 1880-81. | 1879-80. | for the different years. 
 % Paeeeee 27, 7, 37,000! 94,000 a ip 

Del Geman te tag 1. shale Gane 2,431°000 2,268/000 2,175,000 1,974,000 |_1831. | 1880. | 1872. | 1878. | 1877. | 1876. 
= a ee 2,458,000 2,290,000)2,312,000 2,068,000 | Tot-My 31 5,549,410/4,748,873 4,392,277) 4,196,104 /3,903,725 4,013,875 
Consumption, eight months ../2,331,000 2,171,000 1,839,000 1,773,000 ewe a 2,604 8. 2,269 os 1,968 
Surplus stock May 31.......--. 127,000! 119,000} 423,000|_ 295,000} « 3” ee “es eee es <9 — nyt 
’ The surplus stocks at the mills are therefore 8,000 bales more} “ 4... 5,842 4,569 1,886 2,396 2,821 a 
for Great Britain and 128,000 bales more for the Continent, or; “ 5... s. 2,316 1,044 1,243 2.309 2.714 
136,000 bales more for all Europe than at this time last year.; “ 6.... 4,790 8. 1,557 1,704 1,812 1,110 
The surplus on the Continent includes the stocks atseveral; “ 7.... 6,129 5,049 833 2,400 1,247 1,925 
minor ports in the Baltic and in South Europe not included in! “ 8... 3,306 2.691 s. 1,401 1,531 1.312 
our tables. They also include the stocks in the hands of mer-; “ 9... 4,381 2.913 1,748 g. 1.186 1.528 
chants and dealers in the interior depots. They are always; “10 4,984 2,013 954 2,686 8. :,209 

exceptionally large at this period of the season, asin many} “11... 3,793} 3,598 1,142 1,862 1,584 8. 
cases they include supplies for the remainder of the season; in| “12... 8.) 3,484 S75 1,920} 3,061 2 149 
some instances for the remainder of the year. “33... 6,754! Ss. 1,060 1,170) 1,385 1343 
PROSPECTS “14....[ 5,719; 4,037, 1,021; 2,192) 640) 724 
The situation has undergone a marked change since the issue) “ 15---- 3,741) 2,356) 8. 1,505 1,121) 719 
of our last report; then the market was exceedingly de-| “ 16... 3,260 2,914 662 8. 1,186, 1,586 
pressed, near deliveries were selling at 55¢d., and 5/od. was (eee 4,951) 2,087 1,773 2,279 Ss. | 784 

confidently anticipated ; but now the market is in high spirits,| “ 18---. 2,709, 4,462 1,186 1,360 ripe s. 
near deliveries are selling at 614d, and 636d. is regardedas| “ 19.... ‘ | 3,573) 449 1,531 1,837! 3,107 
being close at hand. The change is due partly to the natural; “ 20.... 4,597, 8. | 2,097 1,210 1,375} 1,614 
reaction from the previous undue depression, partly to the! “ 21.... 3,790 4,602 S69 2,786 607 1,165 
covering in of “bear” salesmade during that depression, and; “ 22.... 3,793 3,111 8. 1,102 1,599 846 
partly to the alteration which has taken place in what may be} “ 23.... 4,004 3,719 1,126 8. 904 2,004 
termed the local motietion Sag ge “14 the end Fo on oe * 24. <0 4,583 2,417 515 1,548 8. 1,367 
excess in the visible supply for the world was 572,000 bales, o . nt We se oeenenmees Sra PR gr -—— 
which 250,000 bales fell tc the share of Great Britain; but at rt eg i 4,818,938 /4,417,120/4,233,036/3,933,610 4,016,905 

the end of May the total excess was reduced to 378,000 bales, | rn ra fh pac y-rj EN one een ay per 


and that for Great Britain to only 66,000 bales. Only a short | 
time ago it was thought to be certain that the stock in Liver- | 
pool would, some time during the middle of the year, exceed 
1,000,000 bales ; some estimates running up to 1,200,00 bales. | 
But the unexpectedly large proportion of American shipments | 
taken by the Continent has materially reduced the exports to. 
this port, and thereby prevented the stock from reaching the. 
large figures once anticipated. Hence it is that (the enormous | 
American crop notwithstanding) the present visible supply for | 
Great Britain only slightly exceeds that of this time last year; | 
while the rate of consumption is considerably larger, and the 
price of Middling Uplands 5d. per lb. lower—say 6 3-16d. | 


against 6 13-16d. On the Continent there is no doubt an exces- | 


sive supply, and it may be that some portion of the accumula- 
tions there will be sent here. There is more cotton also in the 
American ports than there was a year ago, and it is not unlike- 
ly that the shipments will henceforth be proportionately 
larger to England than during the previous portion of the 
season. Alli this is merely a matter of price. There is enough 
cotton for the requirements of the world for the balance of the 
season, but the quantity now in existence requires redistribu- 
tion; and the question is what price will be sufficient to bring 
abeut such an equalization of stocks as shall give England the 
supply she requires, 

Jute Butts, Baeaine, &c.—There is a good demand for fair- 
sized parcels, and the market is steady in tone. No large lots 
are moving, but in small orders for present wants we hear of 
sales to the extent of 800 rolls. Holders have not changed 


their figures, and we continue to quote 9’4c. for 1% Ibs., 94@ | 


10c. for 2 lbs. and 10%@l1l1e. for standard qualities. Jute butts 
are in better request, and there is a firm feeling among sellers. 
Some activity has been shown for parcels and sales have been 
made since our last of 500 bales—part spot and part to arri ve— 
at 234@2%c. At the close the market is steady at 254@3 1-1l6c., 
according to grade. 

CoMPARATIVE Port Receipts AND DaiLy Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequeatly added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 


since September 1 has been as follows: 









































Monthly Year Beginning September 1. 

Receipts.| 1990. | 1879. {| 1878. {| 1877. { 1876. | 1875. 
Bept’mb’r| 458,478| 333,643, 238,345] 98,491] 236,868] 169,077 
October..| 968,31~| 888,492) 639,264) 573,533] 675,260] 610,316 
Novemb’r|1,006,501| 942,272) 779,237} 822,493] 901,392| 740,116 
Decemb’r |1,020,802} 956,464; 893,664) 900,119] 737,769] 821,177 
January .| 571,70:| 647,140! 618,727] 639,610] 500,680] 637,067 
February.) 572,728) 447,918] 566,324) 472,054) 419,636] 479,S01 
March...| 476,532) 261,913} 303,955, 340,525! 132,937! 300,128 
April ....} 284,248) 158,025) 167,459} 197,965) 100,191] 163,593 
May...... 190,054) 110,006] 84,299] 96,314) 63,939] 92,600 
Total year|5,549,410 4,748,873 4,392,277 4,196,104 3,903,725 4,013,875 


Pere’tage of tot. port | 


receipts May 31...| 94-9 | 93-73 | 9655 | 96:07 | 95-7 
This statement shows that up to May 31 the receipts at the 

ports this year were 890,537 bales more than in 187)-80 and 

1,157,133 bales more than at the same time in 1878-79, By adding 














This statement shows that the receipts since Sept. 1 up to 


_ to-night are now 827,180 bales more than they were to the same 


day of the month in 1880 and 1,229,048 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
June 24 in each of the years named 


Inp1A Cotton MOVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, ‘Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
m vement for each week, We tirst give the Bombay statement 
for the week and year, bringing the figures down to June 23. 

BOMBAY RECELVTS AND SHIPMENTS FOR FOUR YEARS. 









































Shipments this weels.| Shipments since Jan. 1. Receipts. 
Year| Great | Conti-| Great | Conti- This Since 
Brit’n.| nent | Total. | Britain, nent. Total. | Week.| Jan. 1. 
1881/22,000 24,000'46,000 239,000) 457,000 ~ 696,000 34,000) 1,006,000 
1880) ¥2,000/21,000 33,000/330.000|432,000| 762,000/23.009} 991,000 
1879; 4,000) 6,000) 10,000) 223,000/231,000| 504,000/20.000} 727,000 
ee 11,000/11,000 256,000|349,000} 605,000/19,00v] 811,000 
Acgording to the foregoing, Bombay appears to show an 


increase compared with last year in the week’s receipts of 11,000 
bales, and an increase in shipments of 13,000 bales, and the 
shipments since January 1 show a decrease of 66,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 


























Shipments this week. Shipments since January 1. 
Year Great | Conti- : Great Conli- 
Britain.) nent. Total. Britain. nent. Total. 
EER PEEL eer, peer, eh Geena selene 
NS sere 1,000 | 175,000 67,000 | 242,000 
ore 9,000 | 4,000; 13,000 | 142,000 87,000 | 229,000 
Sean 15,000 | 10,000} 25,000 36,000 49,000 85,000 








For the past few weeks we have omitted from the above table 
(Caleutta, Madras, &c.,) this year’s weekly figures, as we found there 
were inaccuracies in them as cabled to us. We are, however, making 
new arrangements, under which we hope not only tu prevent errors, but 
also to greatly improve this feature of our report. 

The above totals for this week show that the movement from 
the ports other than Bombay is bales —— than for the 
same week last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1881, and for the cor- 
or onding weeks and periods of the two previous years, are as 

OLlOWS, 





EXPORTS TO EUROPE FROM ALL INDIA. 


























ES 1881. 1830. 1879. 
fo all Europe | This Since This Since This Since 

Jrom— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
Bombay.... ... 46,000; 696,000) 33.000! 762,000] 10.0001 504,000 
Aliotherp’rts.| ...... | rk tog ae 1,000] 242,000! 13'000| 229/000 

Total...... 46,000! 696,000! 34,000/1,004,000] 23,000! 733,000 











This last statement affords a very interesting comparison of tae 
total movement for the week ending June 23, and for the three 
years up to date, at all India ports. 

ALEXANDRIA REcEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 





of cotton at Alexandria, Egypt. The following are the receipts 


| and shipments for the past week aud fur the corresponding weas 


of the previous two years, 
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Alexandria, Egypt, ; Total bales 
June 23. 1881. os 1880. 1879. CHARLESTON—To Barcelona, per brig Eduviges, 480............ ‘ 48 
ee - TEXAS—To Liverpool, per —_ Nonantum, 3,856. ..........cc.-0e 3,856 
Receipts enneee — 6.000 1.000 pemmesn~—Te Bigs. per pent atavia, aas6. Ss paatpsnrss aes arths me 
This sees ££ eee ’ ALTIMORE—To Liverpool, per steamer Nova Scotian, 2,066.... 2 
Since Sept. 1} 2,766,000 3,204,000 | 1,589,000 To Bremen, per steamers Baltimore (additional), 337.... 
——— This Sines This “gince This Since an (adcitional), 201....Hanover, 225....Leip- wie 
tee Soph De | Seek. [Rept 2] week |Sept >| Bosrox To Liverpool, per steamers Batavia, 490..-.Tberian, " 
RTsverpesl......... 1,000]236,500]| 750|289.250!| ......{168,000 | PHILADELPHIA—To Liverpool, per steamer Pennsylvania, 660.. 600 
To Continent ........| -..... 139,632 530)172,727)| ...... 76,500 penneennanes 
Total. ......--.0.-0>- ae eeeereee Fiala eeeree Fr RSS8SOSs ease eereee 39,246 
Total Europe ...... 1,000/376,132}| 1,330)461,977') ...... 244,500} The particulars of these shipments, arranged in our usual 


* A cantar is 98 lbs. sree 
This statement shows that the receipts for the week ending 


Jane 23 were 6,000 cantars and the shipments to all Europe 
were 1,006 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet for twists and shirtings, 
and that prices are unchanged. We give the prices of to-day 
































below, and leave previous weeks’ prices for comparison: 
1881. 13880. 

322 Cop.| Sia lbs. |ia'| 32eCop.| 8% Ibe. | Gris” 

Twist. Shirtings. |Upds| 1wist. Shirlings. | Uplds 

d. d.is. d. 8. a d. | 4. d. js. d. s. d.j a. 
Apr22| 8%@ 95—|6 51227 819} 51534/105e @10%|7 0 @8 O | 61By¢4 
“ 20] 855@ 91446 519@7 81a} 515)4/1019 @10%/6 101997 1019) 61346 
May 6] 853@ 91496 51%@7 8) 5% | 9% @104K'6 9 @7 9 7, 
“ 13) 8532 914916 5149@7 8149) 55% | 9149 @104N/6 71207 7)g) Gillis 
“ 20) 853@ 94/6 54@7 819i 57% | 919 @104'6 9 @7 9 | 6136 
“ 27) 853@ 94/6 F1g@7 8'o} 51516) 912 @104/6 72@7 719) Gllig 
June 3; ©£%@ $lei6 549@7 81o) 6lig | 912 @104NK/6 714927 71o| 65g 
“ 10) S%@ 946 54@7 8s} 631g | 919 @104\6 71907 719} 61346 
“ 17| 87g9@ 91916 51907 819) 6316 | 919 @10%4%'6 71287 719) 6134, 
“ 24) 873@ DYQi6 54@7 8%} 6314 @® 9%'6 41307 6 My 





Tse Exports or Cotron from New York this week show a 
decrease, as compared with last week, the total reaching 5,233 
bales, against 7,429 bales last week. Below we give our usual 
‘table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since September 1, 1880, and in the last eolumn 
the total for the same veriod of the previous year: 

EXpPortTs OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1880. 
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Week ending— Same 

Total | period 

Eaported to— June | June | June | June | since |previ’us 

i 8. 15. 22. |Sept. 1.) year. 

Liverpool... ..........-+- 4,038) 8,103, 5,142] 4,022/349,988/406,173 
Other British porte....... 300, 599 1,000} ...... 21,016] 28,500 
TOTAL TO GREAT BRITAIN] 4,338, 8,702) 6,142| 4,022/371,004/434,673 
IE Ae Eta ee 1,103) 500) 552) 633] 34,700] 29,418 
SE WOO BOGGS. ccccc] conese] seceseh cocces) cones i ea 
TOTAL FRENCH. .......... 1,103, 500! 552! 633) 36,189] 29,418 
Bremen and Hanover .... 990 950 350 509! 39,427} 35,200 
DT <thiicunéeenetamel soqens 50 375 69| 19,497) 18,975 
GOMSP WOTEB. 2c cccescccces. 200; 51 eres 39,319) 24,245 
TOTAL TO NORTH. Evrore| 1,190! 1,051) 735) 578) 98,243] 73,420 
Spain, Op'rto, Gtbralt’r, dc ee Tee 3,570| 5,262 
Se SE ttle desiesevies cok etdets stiidt ‘ease bebo 1,745} 3,406 
TOTAL SPAIN, & ......... 667 1,000; snail’ tandmee 5,315) 8,668 
@Raxp TOTAL ............) 7,298.11,253) 7,429 5,233/510,751|551,179 

















THE FoLLOWING ARE THB Receipts oF Corron at New York, 
Boston, Philadelphia and Baltimore for the past week, and 
since September 1. 1880: 








form, are as follows: 











Bremen 
Liver- ¢@ Ham- Barce- Vera 
pool aere. burg. Riga. lona. Orwe. 
New York.......... 4,022 633 EE: -wauniite ¢.acwetie: :aaee 5,2 
N. Orleans......... SG.7an DBO BERD .nccee cccds 150 21,950 
I idinaank: ' patie Ceueun-. cgndentsiawiieda 460. .ccsa 48 
Ti necenseeseuses DE vcnaded  eakeia” séanhe “meena ::é- ae 3,856 
DAs ikadbee * ‘Gbhhiee ddbdwn > bodes DP wcesad ockdin 2,325 
Baltimore. ......... BGO cvcces Re tnddie sede .cacnee 3,540 
Boston.............. ‘chiens satads  Mavads! weleen > aakean 1,232 
Philadelp’a ........ GA ditets wer; -wedkioos:;:deehink ~ anne a 600 
, ee 26,497 6,253 3,511 2,325 486 180 39,246 


Below we give all news received to date of disasters to vessels 
earrying cotton from United States ports, ete.: 


HAYTIEN, steamer (Br.), from Galveston, via Port Eads, fur Liverpool, 
collided May 30 with the bark Flora P. Stafford, from Bordeaux 
for New York; damaged port bow and yt into Fayal, where she 
repaired; arrived at Liverpool June 17. Captain Miller died ou 
the passage. The bark was abandoned in a sinking condition. 

ENOCH TRAIN, ay Ring before reported, from New Orleans for Liver- 

ool, — to Havana and there beached, was condemned on 
une 14. 


Cotton freights the past week have been as follows: 








Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d.|1339@7}6/1332@7 16) 116414 |lleg@'e jilgg@y [ll gs Dlg 
Do sail...d.) .... --«- |539@7g2 |532@739 [534 @739 |532@739 
Havre, steam. ...¢.|1539-73¢*|!33g-716*| 1332* | 1539* | Iza" | 1339* 
Bremen, steam. .c.| %3@4/| %3@%2/| %@4)| 3°%@s3)| 323) %2O% 
Do gail..... ¢. addi ewub — bute eloels nae 
Hamburg,steam.d.| %s@19| %%@4| %@19/| %@1/| %@lo| %Olg 
Do sail...d. aan ones sone aces vous euce 
Amst’d’m, steam.c. va lg lg ly 1g lg 
Do a: ae ipa ‘eiee obde eee édee 
Baltic, steam. ...d. 516 Sig 516 516 518 516 
Do sail....... €./939@1% 54 \0go@1%el 19 gy 1964 1964 1944 























* Compressed. 


LivERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 















































June 3. | June 10. | June 17. | June 24. 

Sales of the week........ bales. 59,000 37,500 49,000 57,000 

Of which exporters took .... 3,600 1,7 3,300 1,860 

Of whieh speculators took.. ‘6,200 2,100 3,200 2,900 
Sales American ................ 48,000 28,500 37.000 45,5¢ 
Actual OxPOrt. .....cccccccccee 14,000 6,800 6,900 8.700 
POR WETGOE. ..cccce cone sccccece 8,200 5,500 11,006 9,000 
Total stock—Estimated........ 902,000} 904,000} 906,000) 888,¢ 

Of which American—Estim’d| 691,000} 684,000} 693,000) 677,000 
Total import of the week...... » 00 47,000 33,000 52, 

Of which American. ........ 37,500 25,500 51,000 38,¢ 
Amount afloat .... ............ 257,000} 261,000} 235,000; 215,000 

O? which American. ....... 145,900} 149.000; 133.000! 105, 








The tone of the Liverpool market for spots and futures each day of the 
week ending June 24, and the daily closing prices of spot cotton, have 
heen as follows: 





















































Reecipts {| New York. Boston. Philadelphia.| Baltimore. 
from— {| Bihis | Since | This | Sinee | This | Since| This | Since 
week. |Sept. 1.| week. |Sept. 1.) week. | Sept.1.| week. | Sept. 
N. Orl’ans| 2,855 165,669) ...... MET icciiadl” gosta amesol ~ mtukionl 
Texas....| 1,226 102,932) ...... Meal esdces nT ‘ohéecee. meeesh 
Savannah| 2,274 234,895, 544) 27,196 166/23,913! 766) 60,168 
Mabile ...| ....-.. | SE ag hae EE eiectel, aulicied avdadk Gigade 
Florida. . 1} 4,848] ...... SOE. 6ucceel césbual’ senacel “ananah 
8.Car’lina | RESETS ESR: SN SRR S Corie 22,549 
N.Car’lina 355, 42,390) ...... ctihent. etaaesh enceds 37; 19,463 
Virginia... 312:'221,662) 6 GENET casece! cones 1,122} 94,648 
orth. pte édames 4,883{ S.BEGGi1G4,BGL) .ncc.2| coccec] cocee- 132 
enn., &0. 743,169,733: 770)119,199) 1,945/61,981| 642) 45,007 
Foreign .. 153} 4,281} ...... BEE: dkmae BE cusscel ‘‘dagpite 
This year. 8,510 e 4,555)398,151] 2,111/89,138) 2,567/241,967 
Last year {14,979 1 | $.638/414,3971 602)/85.393 1,272/|181.916 
* 1,096,651. + 1,059,541 


Supping Ngws.—The exports of 


cotton from the United 























spot Saturday] Monday. | Tuesday.| Wednes. |Thursd’y.| Fruday. 
Market, Dull Easier . 
12:30 P.M a. % Nc ly Dull. Firmer. |Harden’g.|; Quieter. 
Mid. Upl’ds| 6, 68 6lig 6lie 61g 6316 
Mid. Orl’ns 6316 631¢ 648 613 6316 ' 6 
Market. 
. SP.M. 
Sales....... 4,000 8,000 7,000 | 10,000} 12,000; 10,000 
Spec.& exp. 500 1,000 1,000 1,000 2,000 1,000 
Futures. dint —_ 
ull, 
Market, tt Steady. but Firm. Firm. Steady. Quiet. 
5 P. M. steady. 








The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Middling elause, 


States the past week, as per latest mail returns, have reached 
39,246 bales. So far asthe Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the Curonicits last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 





night of this week: 
Total bales. 
New YOrRK—To Liverpool, per steamers Baltic, 480....Biela, 
. 3,901....Celtie, 125....City of Montreal, 620....Spain, 861 
9955 WTS Crud co ccwdidetic Waxenedes caccesekee eveccdousoetes 4,022 
To Havre, per steamer France, 633 ............-....--s0--eeee 633 
To Bremen, per steamer Nurnberg, 250....Rhein, 259 ....... 509 
To Hamburg, per eteaimer Lessing, 69 ..............-----.+--- 69 
EW UORLEANS—To Liverpvol, per steamers Arago, 3,641.... 
Gallego, 6,230. ...Bcindia, 4,850. ......ccccooe cdcccoceccccce 14,721 
To Havre, per ship Eliza A. Kenney, 4,081....per bark 
ls AMID: sic.o0 do esud obdeddichGedocsbadassUivécsecvcevote 5,620 
To Bremen, per bark Arciduco Rodolfo, 1,459................ 1,459 
To Vera Cruz, per steamer Whitney, 180........ ............ ° 18 

















unless otherwise stated. 
SATURDAY. 
Deliv d. Delivery. a Delivery. d. 
une. posted auien-éitinal lig | July-Aug.... .6°.g@lig Oct.-NOV..... cccc- 52739 
June-July.... .... 6lig | Aug.-Sept...... 6530048 a nnnneon ses Sl3ig 
Sept.-Oet... ........ 6 
MONDAY. 
een tnies. caxeeiets 61 July-Aug.........6lig | Oct.-Nov........ .527%39 
June-July... ... Gli Aug.-Sept......... 614g | Nov.-Dec.... ... --013i¢ 
Sept.-Oct.. ....... 6 
TUBSDAY. 
SD. ccnede escece 6335 | Sept.-Oct.. ....... 6 July-Aug..... ....638 
June-July ........ 63s9q | Oct.-Nov. ........ 52739 | Aug.-Sept....... --6F 16 
July-Aug... ......6339 | June.... .... .....6 Nov.-Dec.. ......- 51sig 
Aug.-Sept......... 6559 | June-Julv.... .... 648 
WEDNESDAY. 
an me nmandied Ig | June-July........ 6316 | Nov.-Dec.. .. 52739373 
June-July... ...... 6148 | July-Aug...... .-- 6316 ee 65 
July-Aug.... ..... 61, Aug.-Sept......... 64% | June-July ........ 6530 
Aug.-Sept.. ..65,—6@732 | Aug.-Sept......... 6939 uly-Aug..... ..:. ory? 
Sept.-Oct......... Sept.-Oct.. ... 6168@ sq | Sept.-Oct.. ........ 6139 
Nov.-Dec.... ..... 513;6 | Oct.-Nov. ....57%@@2%p er ccornnepan 
Welbaes cece evans 6316 
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by THURSDAY, i 

Delivery. d, Delivery d. | Delivery. d, 
chine cope cage 67x90 Aug. Sept. s 6o -tae — dé ebb 57g 
Jane-July.. ...... 6739 | Sept.-Oct.........684g | Jume.... .... ..... 6316 
July -Aug.. ....... 6739 | Oct.-Nov.......... 52930 3 uneJ _ eee 6316 

FRIDAY. 

June........ oneal 6729 | Nov. oem. eer CS Oe 6316 
duly-Aug.........6739 | Jume.............- 63;¢ | Sept.-Oct.... ..... Glig 
Aug.-Sept ........ 6929 | J ~— pcs: wail 63;¢ | Oct.-Nov.......... 57% 
Oct.-Nov eeeeeeecee « 32 





BREADSTUFFS. 
FRIDAY, P. M., June 24, 1881. 

There has been an upward tendency to prices of flour in the 
past week. The demand was not very active, but the offerings 
were limited, and the upward tendency of wheat strengthened 
the views of holders. All grades were wanted, and had a 
general sale, to the extent of supplying the immediate wants 
of buyers. To-day the market was quieter, but prices were 
steady. 

The wheat market has been advancing. Letters from all 
parts of the winter-wheat section, east of the Mississippi River, 
put low estimates upon the probable yield, and these with a 
good current demand. A feature of the business of the week 
is the large quantity of spring wheat taken for export, on the 
zpot and for early arrival, amounting yesterday and to-day to 
fally half a million bushels, at $1 24@$1 26. To-day the market 
for winter wheat was scarcely 80 strong, No 2 closing at about 
$1 30 on the spot, $1 29 for July, and $1 27'4 for August. The 
activity and excitement was naturally followed by some reac- 
tion. No. 1 white sold yesterday at $1 2834. To-day this 
grade was nearly nominal. 

Indian corn. has also advanced, from sympathy with the 
speculation in wheat ; but supplies have been moderate, and 
to-day the export demand was quite active, the sales including 
40,000 bu. old No. 2 mixed at 58c. in store; white corn has been 
neglected and closes nominal. No. 2 mixed for future delivery 
closes at 5734c. for July and 5734c. for August. 

Rye has declined, with sales of round lots at $1 08@$1 083éc. 
Barley is entirely nominal. Oats have been variable and 
unsettled, and to-day were decidedly lower, No. 2 graded being 
quoted at 4336 @44c. for both mixed and white, and No. 2 mixed 
at 43c. for July and 37%4c. for September. 

The we - closing quotations: 





Grain. 
i ceases cogn bbi. $3 102 375 | Wheat— 
Winter superfine. .... 440@ 475} Spring...... ..... $110 @128 
g supertine...... 4 208 450; Spriug, No. 2..... l 7 i .6 
wheat extras.. 4852 520] Red winter... .. 116 @134 
do XX and XXX... 535@ 675; Red winter, No.2 : Te 4 3044 
Wis. & Minn. ryemix. 575@ 600} White.... ........ 130 
Winter shipp’gextras. 5 10@ 350 | Corn—West. mixed. 30 ? 591g 
du oy and XXX... 565@ 700 West. No. 2, new. 22 =e 5944 
eS a 650@ 850; Western yellow.. 58 61 
City a extras. 6152 650; Western white. s said 
Bouthern, bakers’ and | South. yell’w,new 57 ‘2 60 
brands ...... 6252@ 750 _ white, new . 
Bouth’n ship’g extras. 540@ 600/ Rye................ 106 ‘ai 09 
are flour, superfine... 545@ 5 8v Onte Mixed swan 64 42 @ 44 
Oorn meal— TiMane ateesear 43 @ 48 
Western, &c.... .... 2852 8 25 | Barley—Canada W. sstdooces 
Brandywine, &c.... 3352 340); State, 4-rowed... rediiewes 
State, 2-rowed.. osen voce 
Pew—Can’'da,b.&f. ane6 @osce 





(From the “ New York Produce Exchange Weekly.’’) 
Receipts of flour and grain at Western lake and river ports 
for the week ending June 18, 1881: 
Flour, Wheat, Corn, Outs, yn Pye, 


bbis. bush. bush. bush. dus 

At— (196 {bs.) = lbs.) (561bs.) (32 lbs.) (48 lbs.) .Y a 

Ohicago ....... A9.551 0.976 1,920,266 1,174,767 10,107 
Milwaukee.. ---- 91.643 eth 200 13,050 82.516 37,650 tS o70 
DED + secceese “85 201,69) 341.610 10,070 900 . 400 
See 7.223 59,671 8,253 ROSAS BEAL  coccce 
Cleveland...... 2.374 10,500 39,900 26,5835 1.000 ...... 
8t. Louis..... “ * 273 235.495 826,915 166.777 1.673 1,615 
Peoria ........- 1,645 7,300 336,000 180,050 10,050 9V0 
Dulath..... “eee  *©@#®@#@+8 | _(x[( **®**@@0@ | j_( (| **##*e88  ; +x — ( *#@#@ee8# ; ;. +x # e®#*#e8#8¢ +x #«#+s#6 





Total .. .. 177,798 1,496,741 3,186,094 1,657.013 63,921 27.562 
Same time ’80. 92 963 ‘833.723 3.747.374 941,689 19,620 32,297 


Total receipts at same ports from Dee. 27 to June 18, inelu- 
sive, for four years : 


1881. 1830. 1879. 1878. 

Pilour..... ..bbdls. 4.127.895 2,671,353 3,06).012 2,744,613 
21,405,168 22,345,735 23.476.37@ 27,921.005 
48,164,063 70,679,443 43.330,145 42,723,228 
20,663,044 14,432,265 13,424,026 11,718,826 
: 

. 








8,784.671 2.450,766 2,307,836 2,780,174 
811,584 1,066,593 1,492,832 _ 1,855,718 


Total grain .... 94,831,530 110.874.812 89,031,215 86.998,951 
Comparative receipts (crop movement) at same ports from 

















August 1 to June nolee “seas wad four -" 

879-80. 878-79. 1877-78. 
Flour... ...bbis. 71802,045 5.801, 104 5,303,508 5,517,007 
Wheat..... tush. 74,602,006 80,641,738 $4,575,142 71,408,246 










we 
_ 
nome 











Pora..... - eeeees 103,950,976 111,869,978 8$8,100.540 77:812,844 
eeeerenerseees 41," y 5.34 27,755, 52 29,383.82 24,130,383 
@eeetesanece 11,672,493 i 3. 1 9,259 033 


wets 


0.3 9,449,5 
Rye ............. 8,263,890  8.889,284 4.433.175 3/832/535 
Total grain.... 240,294,414 233,970,030 211,528,276 196,441,041 



































ee 
“Sa 











—=y 
Comparative shipments of flour and grain from the same 
ports from Dec. 27* ~ane 18, inclusive, for four years: ; 


1881. - 1880. - 1879. 1878, . 
Fiour.......bbls. 4,020,600 2,501,579, 3,215,576 2,756 338 : 























Wheat..... bush. 61)833.364 24,039,096: 25,020.223 25,637,545. 
Corn...,.....--.. 40,017,333 653,944,654, 37,960,581 35,4 79,663 
Oats..... .. TIIITD 14;989,984 10/884;601  9/854'893  7’442'014' 
Barley .......... 1,972,638 1,572,703: 1,968:932  1°506'376. 
Rye ........--... 1,026,900 923,461 1,331,503 1,344 285 - 




















Total grain .... 119,860,225 91,364,515 76,136,189 72,410 083. 


Rail shipments from Western lake and river ports for the 
weoks 4 en ed: 














1881, 1880. 1879, 1878, 
Week © Week Week Week ! 
June 18. June19. June2l. June 22,’ 
ee bbls. 6,443 | 63,399 98,864 62,943 . 
Whett........ .ee..-bush. 220,897 372,724 253,920 196.278 
at fecal a Re neni $61,470 1,295,795 1,412,021 152,003: 
er mabe aa pb oie 7415,3*7 121,356 453,910 188,301 
BE nc dinen usiepbbiad 17,138 20,818 16,089 6,408 
(i A AR RAE 19.702 28.171 44,028 5,265 | 
Total... .o.......--. 1.564.791  1,833.851 2,180,495 518,235 : 
Rail and lake shipments from same portsfor lastfour weeks: ‘ 
ee Piour, Wheat, Corn, Oats, Barley, Rye, - 


ousn. bush. bush. 
June: ‘18. 1644 417 1,256,573 3, 198. 338 944,198 17,133 19.702 : 
June 11... 203,026 1,115,300 3,699,524 1,321,502 22.839 18.969 ° 
June 4...156,193 1,145,781 2,83 7.824 910,563 23.545 14,007: 
nae 23...202,4d69 2,140,865 2,747,331 1,076,312 43,717 38 911 


726,105 5,658,579 12,483,017 4,252.873 107,239 96,589. 
oe a ttn "494545 91215:299 15,446,269 3,039,940 106/394 152'982. 


Receipts of flourand grain at seaboard ports for the week | 
eud2, ‘me 18: 





Flour Foes, Corn Oats, Barley, R 
lg.” sh. bush. pad nad 


Ai- bb ish. bu 
New York ..... wry 826 1, ty 892 1,061,797 418,150 ...... 7,032 . 
Boston. ........ 56,000 'bo4, "394 ae "395 ‘cme - 1,800. 
Portland .... .. 0F 830 dane 5,600 2,200 litical éceeee . 
Montreal....... 18.112 344,397 219. 924 65,2 RE i 
Philadelphia. . 26,875 83, '000 138,600 1] 13, iso sedéee 500 - 
Baltimore. ..... 20,797 348, "250 254 "550 50.000 bobeee 1,500 ° 
New Orleans... 17,949 203,500 375,618 i: . iedes meanee 





Total week... 248,550 2,480,539 2,611,013 868,445 2,024 16,532, 
Cor. week ’80.. 176,876 2,397,967 4. 289,402 519,561 1,524 27, 724 


Total receipts at same ‘ports from Dec. 27 to June 18, inelu- ; 
sive, for four years: ? 








1881. 1880. 1879. 1878. - 
Flour........vbls. 6,171,053 4,194, 843 4,706,236 3,962,028 
Wheat...... bush. 38,699,822 34,321 805 39,995.776 33,477,514 ° 
TD... cccccccvcce 45,797,22 65,123,852 58,217,963 56,933,502 
ats............. 11,197,918 11,406,512 9,857,546 9,034,270 
Barley ........... 2,019,337 1,582,202 1,450,992 2,374,466 
BY6.... .-0.--0-- ° 368,106 758,950 ~- 1,926,990 2,271 397 | 

















Total grain .... 93,532,541 113,493,391 111,419,272 104, Lil, 349 


Exports from United States seaboard ports and from Montreal | 
for week ending June 18, 1881: 





yr Wheat, Corn, Oals, Rye, Peas, — 
From— bbis. bsuh. - bush. bush. bush. bush. 
New York ...... 70,659 1,200,491 824,806 5,255 4,013 10,910 . 
Boston ........ 17, '310 8,193 65,499 ..... >, eile i; >. inoue 
cs nee meds NS ee RRS ee eee 
Montreal... ... - 5653 215,690 158,949 55,894 51, 532 111 ,267 
Philadelphia.. 4,927 254,321 120,164 880 sia... > - ‘cee 
Baltimore ..... 3,361 339,240 317,691 mandi ended . eeeece 
New Orleans.. 17.868 260,306 DT, <esdes  eeden » @eeaes 





Total for w’K 119.778 2,350,541 1,677,412 62,029 55,545 122,177 
Same time ’80. 122.158 3,956,820 3, 033, 352 123' 124 121 971 57,909 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at Like and seaboard 
pale and in transit by rail and water, June 18, 1831, was as 
ollows: 


























Wheat, Corn, Oats, Barley, Rye, 
In store at— bush. bush. bi ish. bush. bush. 
New York ....... - 1,867,741 769.815 357.696 19,493 67,727 
Do. afloat (est.) 707,813 338,000 494,0v0 10,00V 12,000 
PT ctes onecee 5,000 19,000 27000 ..... 22.500 
Buffalo........ inane 278,355 491.627 459,810 4.200 958 
Shicago..... a 13 694 1,507,688 3,139,359 35.933 32.709 
Milwaukee. ...... 2°11 7,156 3,927 8,665 i3,102 11.516 
ETT 732.013 chee  . ceases. > cnn ° 
aR Stan Danse BORTh scsccc cacde e 
pene: peemen 273.563 7.144 Ss secon 
Oswego ...... ... 5, Milka -"Seeens gains 
St. Louis.......... 421.261 $02,888 202,331 _...... 6,249 
dnd windemen 50,385 305, "848 120.039 2.456 348 
OE ek 19, 16.721 100 
Montreal ...... .. 193,007 71.470 51,9638 Ne: i 431 
ee semana 514,739 568.846 90.000  ...... «= caee- 
amenable ‘ 22,164 145.7=1 283,103 tne 5,235 
te ~ read ee 179.300 133 106 SO000 ss cccce s "eae 
Kausas City...... 75,779 67,703 nn - * esesbe 499 
Baltimore ........ 920,078 Se ee 
a Mississippi. 47,703 21.446 en saame 
Mec cecess Se 0,086 1.615.642 889.150 20,538 21,708 
On lake sénindewd am 987,973 2 016,422 197,788  ..... ‘ itintien 
= ccooe 1,283,000 1,428,000 112,000 ...... cocce . 
Tot. June 18.1881 16,141,330 11,783,877 6,644,299 1%7.418 181.974 
SD Bic Wibccesce 7,220,573 11,522,238 6.332.463 321.56 9 276,108 
June 4, 81...... 16,233,0: 25 10,301.456 5,209,563 361.058 287.506 
May 28,°81...... 14. 909,921 9,822. § 23 4.5~9.330 512.093 327.327 
May 21,’S1...... 16,561,830 11, 233 9 3,721,218 37.5 267,557 
June 19, ’80...... 15,550,196 17,: TW: 27 2, "302 »798 293,426 234,066 














‘The following statement, prepared by the Bureau of Statis- 
tics, will show the exports of domestic breadstuffs from the 
undermentioned customs districts, during the month of May, 
1881, and for the eleven months ended the same, as compared 
with the corresponding months of the previous yeart 
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* Included inthe foregoing totals are the reports from Milwaukee, 
New Haven, Poruand, Richmond and Willamette, the details for May, 
1881, being as follows: 

Riche Willam- 


Milwau- 
"hen. mond, etle. 


New Port- 
land, 


Barley— 


ee lt nnn? —iepeese ._ wegete <-> eaegee 


422,123 
332,389 


23,024 56,243 
159,944 229,335 


159,944 561,724 
121,127 96,633 


49,275 1,395,549 1,590,845 2,614.973 
65,593 1,062,647 1,565,535 4,023,203 


118,800 
134,480 


406 
2,636 


137,113 
675 


Valne ..........8 110,000  .eeeee 20%,450 concae 


peees 110,000 
er $ 134,350 


462,594 
857,853 





THE DRY GOODS TRADE. ! 


FRIDAY, P, M., June 24, 1881. 

The demand for seasonable goods bas during the past week 
been comparatively light, purchases having been governed by 
actual requirements as is invariably the case at this stage cf 
the season, when jobbers are anxious to reduce their stocks to 
the lowest possible point, preparatory to ‘stock-taking.” 
There was, however, a good healthy demand for certain cotton 
and woolen fabrics adapted to the fall trade, and there was a 
continued large movement in heavy shirts. and drawers, and 
fancy hosiery. Package buyers from the Southwest and South 
have appeared in the market in considerable numbers, but as 





yet their operations have been ¢hisfty restricted to the purchase 


of such goods as are needed for immediate distribution. There 
is a very hopeful feeling in the trade, and a largely-increased 
business is looked for early in July, as many jobbers through- 
out the country are carrying very light stocks, which must be 
largely augmented in view of the active fall trade in sight. The 
jobbing trade has ruled quiet, but a fair business in staple 
cotton goods, cotton flannels, &, was done by some of the 
leading houses who cater for the package trade. 

* Domgstic Corron Goops.—The exports of cotton goods for the 
week ending June 21 were 1,942 packages, including 692 to 
Great Britain, 356 to Brazil, 252 to Hayti, 122 to Argen- 
tine Republic, 100 to Dutch West Indies, 70 to Venez- 
uela, 66 to Dutch West Indies, and smaller lots to other 
markets. Aside from cotton flannels, which were very active, 
the demand for cotton goods was light as compared with pre- 
vious weeks, but there was a brisk movement in most descrip- 
tions of plain and colored cottons on account of back orders, 
and all the most desirable fabrics are so largely sold ahead of 
production that prices are firmly maintained. Print cloths re- 
mained quiet, and stocks have accumulated somewhat at the | 
manufacturing centres, but prices are nominally unchanged at 
8 15-16 for 64x64s and 3}6 for 56x60s respectively. Prints.and 
lawns were quiet in first hands, and ginghams have been less 
active than of late, but prices are without quotable change, and 
stocks are generally in good shape. 

DomEstTic WooLEN Goops.—There was a continuation of the 
improved tone lately noted in the woolen goods market, and a 
satisfactory business in certain descriptions was accomplished 
by manufacturers’ agents. Mens’ wear woolens continued to 
move steadily as the result of new business, and in execution of 
former orders, and prices of the most desirable fabrics are 
firmly maintained because of light puppies, and the upward 
tendency of wool. Flannels and blankets were fairly active, 
and stocks in first hands have been reduced to a very low point. 
Kentucky jeans and doeskins were in steady demand, but prices 
are low aud unremunerative to manufacturers. Satinets were 
in moderate request, and there was a fair though irregular 
business in repellents and cloakings. Worsted dress goods 
remained quiet, and shawls and skirts were lightly dealt in, 
but fancy hosiery, and shirts and drawers were distributed in 
liberal quantities, 

Forzian Dry Goons continued inactive in first hands, and the 
jobbing trade was only moderate. Prices of the most staple 
fabrics are quotably unchanged, and stocks of fancy goods of a 
strictly seasonable character are now comparatively light. 

importations of Dry Gvuods, 


The importations of dry goods at this port for the week 
ending June 23, 1881 and since January 1, and the same facts 
for the corresponding periods of 1880, are as follows: 
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Financial. Financial. Financial, 
C Scranton & Willard, |John J. Cisco « Son, | 
Jesup, Paton & O.) | 22 BROADWAY AND 13 NEW STREET BANKERS, a8 
anne, rater i See neon RE SS ALE STREET. wa Yom, 
ilsey use, elp 
52 William Street, New York. GRAIN AND PROVISION DEPARTMENT DAILY BALANCHS ionme, S700m8 AnD ON 


Accounts and Ageney of Banks, Corporations, 
Grms and individuals received upon favorable terms. 

Dividends and interest collected and remitted. 

Act as agents for corporations in paying coupons 
and dividends; also as transfer agents. 

Bonds, stocks and securities bought and sold on 
commission. 

Sound raiiroad and municipal bonds negotiated. 

Sterling exchange bought and sold. Drafts on 
Union Bank of London. 


ArMot Re: 
ka Co 


RANKER S. 
18S WALL STREET, 
New York. 


Transact a General Banking Business 
the purchase and sale of STOCKS and B 
eash or on margin. 


Buy and Sell Investment Securities, 
P. oO. BOX 2.647. 
A.M. KrppER. WAYLANP TRASK. 
W.cC. HILL. 


E. S. Bailey, 


7 PINE STREET. 
Dealings in 
Insurance Stocks 
A SPECIALTY. 


id at once for the above Securities; or 
be sold on commission, at seller’s option. 





N ©, 


including 
ONDS for 


H. J. MORSE 





Cash 
they wi 


UNDER CHARGE OF 
Messrs L. G. QUINLIN & CO. 
Chicago Correspondents, JOHN T. LESTER & Co. 





Gwynne & Day, 


{Established 1854.] No. 45 Wall Street 


Transact a geoeral banking and brokerage busi- 
ness in Railway Shares and Bonds and Government 
securities. 

interest allowed on deposits. 

Investments carefully attended to. 


Samuel A. Strang, 


30 PINE SIREET, NEW YORK, 
BANKER 
AND COMMISSION MERCHANT, 


Buysard sells Investmert Securities. A! busi- 
ness connected with railways undertaken. 


N. T. Beers, Jr., 


BROOKLYN SECURITIES, CITY BONDS, 

Gas Stoeks, &e., 

1NEW STREET, 
NEW YORK. 


Lansdale Boardman, 
STOCK BROKER, 


No. 80 BROADWAY, Rooms 37 & 38. 
BRANCH OFFICE, TROY, N. Y., 
Connected by Private Wire. 


ALL securities dealt in at the New York Stock 
Bxchange ona and sold on commission and car- 
ried on a fair margin. 

IN TEREST allowed on credit balances. 








No. 








JOEN 8. KENNEDY. J. KENNEDY Top. 


J. S. Kennedy & Co., 


MERCHANTS, 
63 WILLIAM STREET, 
New York. 
BUY AND SELL 
RAILROAD INVESTMENT SECURITIES; 
COLLECT COUPONS AND DIVIDENDS; 


NEGOTIATE LOANS AND DRAW BILLS OF 
EXCHANGE ON LONDON 


All business relating to the Construction and 
Equipment of Raiiroade undertaken 


WALSTON H. BROWN. FRED. A. BROWN. 


Walston H.Brown& Bro. 


BANKERS, 
11 Pime Street, New York. 


SPECIAL ATTENTION GIVEN TO THE NEGu- 
TIATION OF 


‘ BAILROAD SECURITIES. 


Geo. H. Prentiss, 
17 WALL STREET, NEW YORK. 
GAS STOCKS 


AND 
GAS SECURITIES, 
STREET RAILROAD STOCKS AND BONDS 
AND ALL KINDS OF 
BROOKLYN SECURITIES 
DEALT IN. 
SEE GA8 QUOTATIONS IN THIS PAPER. 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 


STOCKS AND BONDS 
ON 
WEDNESDAYS AND SATLKDAYS. 


ADRIAN Hi. MULI.ER & SON 
Wo. 7 PINE STREEY, NEW YORK. 


No. 














R. A. Lancaster & Co., 


BANKERS AND BROKERS, 
66 BROADWAY, NEW YORK, 


DEALERS IN 
First-Class Investment Securities. 
GOVERNMENT BONDS, STATE, CITY, COUNTY 
RAILROAD & MISCELLANEOUS SECURITLES 

tand Sold on pr be 
- Receiv upons pHougnt. 
s0UTEERN SECURITIES A SPECIALTY. 
ANS NEGOTIA 


LO E 
INTEREST ALLOWED ON ; Daposrre. 


Sa 


Se 








GEORGE STARK. JOHN F. STARK. 


George Stark & Co., 


BANKERS, 
No. 33 NASSAU STREET, NEW YORK. 


ssuy and sell Investment Securities for cash or on 
commission. A specialty made of Western Farm 
Mortgages bearing from 7 to 10 ver cent interest. 

Will undertake the negotiation of loans upon 
Western City property tn large or small amounts 


H. L. Grant, 


145 BROADWAY, 
‘NEW YORK. 
CITY RAILROAD STOCKS & BONDs 
BOUGHT AND SOLD. 
See quotations of City Railroads in this paper 


Boody, 


Mcekelfau 
& So. 


BANKERS, 


58 Broadway, cor. Exchange Place, 


TRANSACT A GENERAL BANKING BUSINESS 
INCLUDING THE PURCHASE AND SALE OF 





No. 





STOCKS AND BONDS FOR CASH OR ON MAR. } 


GIN. BUY AND SELL COMMERCIAL PAPER. 
P. O. Box 447. 


C.W MCLELLAN, JR. 
F. G. SALTONSTALL. 


D. A. Boopy. 
REWBEN LELAND. 





J. D. Probst & Co., 


STOCK AND BOND BROKERS, 
No. 58 EXCHANGE PLACE, NEW YORK. 


STOCKS, RAILROAD BONDS, GOVERNMENTS AND 
MISCELLANZOUS SECURITIES BOUGHT AND SOLD. 


_ 


| BROKERS, 


AND 
INVESTMENT 8 CURL ITIES BOUGH faut 


SOLD ON COMMISS!O 


R. J. Kimball & Co., 


BANKERS AND BROKERS, 
No. 25 Nassau Street, New York, 
Thirteen Years’ Membership in New York Stock 
Exchange. 





R.J. KIMBALL, A. B. LOUNSBERY, F. E. BALLARD, 
Members of N. Y. Stock Exchange. 


L. Levy, 


(LATE OF LEVY & BORG,) 
DEALER IN 
All Classes of Investment Securities 
AND 
MISCELLANEOUS BONDS AND STOCKS, 
Ne. 8S Wall Street. 











Simon Borg, 
No. 8S WALL’ STREET, NEW YORK, 
DEALER IN ALL KINDS OF 
Railroad and Investment Securities. 


SOUTHERN SECURITIES A SPECIALTY. 


Gilman, Son & Co., 


BANKERS, 
62 CEDAR. STREET, 


{in addition to a General Banking Business, buy 
and seli Government Bonds and Investment Securi- 
ties. 








ERNEST GROESBECK, GRANT B. SCHLEY, 
Members N. Y. Stock Exchange 


Groesbeck & Schley, 


No 15 WALL STREET, NEW 


F, E. Trowbridge, 


BANKER AND BROKER, 
No.5 BROAD OR 27 WALL STREET, 
NEW YORK. 


Member of the N. Y. Stock Exchange. 
BRANCH OFFICE: 
BATEMAN & CO., WASHINGTON, D.C 


YORK, 





A General Basking Business Transacted. 


Securities bought and sold on commission for cash 
er on margin. 

Advances made on approved collateral at the 
murket rate. 

Leposits received subject to check at sight. 

4 per eent interest allowed en all daily bulanees. 

Orders executed at London, San wyenenes, Bos- 
ton, Philadel ~— and Baltimore Exchan 

- 8.—My New York Week! Financial” ‘Report is 

mailed free of gharee on application, 











CHARLES SETON HENRY. W. HOWARD GILDER 


Henry & Gilder, 


% BROADWAY, ROOM 10. 
STOCKS, BONDS AND MISCELLANEOUS 
SECUBITIES 
BOUGHT AND SOLD ON COMMISSION. 
Members New York Mining Stock Exchange. 
CORRESPONDENCE SOLICITED. 


H. Latham & Co., 


INVESTMENT SECURITIES, 


New York City, Chicage Cincinnatl, St. 
Louis, wretrict of ofumbi ia, and 
ronment Securities. 


‘FOREIGN EXCHANGE. 
2 WALL STREET. 








“we aa on 


BANKERS, 
22 William Street, New York. 
CORRESPONDENTS OF THE 
International Bap eR, London (Limited), 





Mesers. John *flamburd. Gossler & Ce.; 





Commercial and Travelers’ Credits. Bulls of Bx- 
| change. ¢ able " Fansfers. 
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The SUPPLEMENT contains a complete exhibit of the Funded Debt of 
States and Cities, and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every other 
month—viz., February, April, June, August, October and December. 

It is furnished without extra charge to all regular subscribers of 
the CHRONICLE. Single copies are sold at $2 per copy. 


WILLIAM B. DANA & CO,., Publishers, 
79 &@ 81 William Street. 








INVESTMENTS—MAY AND JUNE. 


The money market has been easy, not only in the pres. 
ent, but also prospectively, and every encouragement has 
been offered to tinvestors to purchase stocks and bonds, 
even at the lowest rates of interest. Not only has the 
money market been easy, but the very circumstances which 
make money abundant also stimulate the demand for in. 
vestments, as the callingin and changing of U.S. bonds 
is the main cause for the unusual inquiry for securities in 
which to invest, 

The operations of Secretary Windom have been most 
successful, and after the settlement for the fives on the 
12th of August next, it appears as if the Government 
would be out of the markets as a disturbing influence till 
the year 1891. 





States and cities of any good repute do not think of 
issuing their bonds now at a higher rate of interest than 
4 per cent per annum, and even at this rate they usually 
bring a premium. One of the daily newspapers urges the 
Legislature at Albany, before adjourning, to reduce the 
legal rate of interest in this State to 5 per cent. It was 
reduced from 7 to 6 per cent on the first of January, 
1880—one year after the resumption of specie payments. 
But the business men who take longer views, and look be- 
yond the present era of inflation, are inclined to think 


_ that 6 per cent is as low a rate as the future will probably 


warrant. 





New stocks and bonds have been coming on the market 
in the greatest abundance, and never were they more 
eagerly taken. Bankers hardly have time to get their 
prospectuses published before the loans are taken up. In 
one instance the agents had not time to get their advertise 
ment in the papers; but it being known that they had the 
bonds for sale, they were all taken up by private subscrip- 





tion. It is one of the favorable points for the railroad 
companies that they can issue so much stock and so large 
an amount of income bonds, as there can never be any 
default on these, and there is never any obligation to pay 
interest. 

It will be readily seen that there must be a large amount 
of new seenrities issued, when it is considered that rail- 
road building is now, in the summer season, progressing 
at the rate of 30 to 50 miles of track per day; and as this 
averages a rate of $20,000 per mile in bonds, usually 
accompanied by an equal amount of stock given asa 
bonus, the amount of stocks and bonds thrown off by the 
printing presses for the supply of our own and the for- 
eign markets amounts to something like $1,200,000 to . 
$2,000,000 per day. 





It would be an error to suppose that all these are taken 
by the general public, as a large part of the new,issues go 
in the first instance to the capitalists and promoters of the 
respective enterprises. The stock distributions, and the 
immense profits realized in the stock market during the 
past year, have furnished a mine of wealth for the build- 
ing of new railroads. As a single illustration, the issue of 
$38,000,000 new stock by the Western Union Telegraph, 
marketable at 80, represents $30,400,000 of new avail. 
able capital ; this, at $20,000 per mile, would actually pay 
for the construction of 1,520 miles of new road, or two 
and a half lines such as the whole Texas & Pacific, from 
Fort Worth to El Paso. The Western Union was only 
one of many stock distributions, in one shape or another, 
but the consideration of the details in a single case 
throws much light on the sources of supply, for some of 
the leading enterprises of the day. 





In raiJroad bonds for general investment there are few 
changes to notice. It is too well known that the prices of 
all good bonds are very high, and as long as money 
remains so easy there is little prospect that they will be 
much lower. Some capitalists are putting their money in 
the trust companies and drawing 2@24 per cent interest 
on it, merely waiting for the time to come when they will 
be able to purchase stocks and bonds at lower prices. 
Some of the bonds of railroads in Texas, the 
Southern Pacific mortgage bonds, and the Metropolitan 
Elevated in New York, are among the 6 per cents now 
selling at the lowest prices; at least of those bonds having 
a ready market at the Stock Board. The Philadelphia 
& Reading general mortgage will receive the half coupon 
unpaid of July 1, 1880, on the 11th proximo, and will 
then carry only 6 per cent of over-due interest ; they sell 
now at 95. 
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PREFERRED RAILROAD STOCKS. 
Since the revival of railroad prosperity in the United 


States, a great number of stocks have come into prominence: 


in the market, the very existence of which had scarcely 
been recognized for years. The standing and equities of 
preferred stocks have also become a subject of much inter- 
est, and the precise terms of preference which this or that 
stock 1s entitled to, are now eagerly inquired for by the 
numerous purchasers of railroad securities. It is unfor- 
tunate that the rights of preferred stockholders have not 
been settled better by decisions in the higher courts; and 
with the present tendency of railroad officers to hold that 
the paying of dividends on preferred stocks is a matter 
wholly within their discretion, however large the earnings 
of the roads may be, we must look for some further litiga- 
tion on this important subject. 

The first and broadest question which arises in regard 
to prferred stocks is this: When the terms of preference 
merely state that a stock is entitled to a dividend, say of 6 
per cent in each and every year out of the net earnings 
of such year, provided those earnings are sufficient, is 
there any obligation on the part of the company to declare 
such dividend? The most elaborate argument recently 
made on this subject is that of Mr. Hugh J. Jewett, Presi- 
dent of the New York Lake Erie & Western Railway, in 
his last annual report. Mr. Jewett devotes a large part 
of his report to the subject, endeavoring to prove that 
there is no obligation whatever on the part of the directors 
to declare a dividend on the preferred stock, how- 
ever large the surplus income may be, and that such 
surplus may be devoted for any length of time to new 
construction, equipment, &c. In opposition to this, the 
stockholders in London obtained the opinion of counsel 
no less distinguished than Mr. J. P. Benjamin, that they 
were entitled to a dividend for the year ending Sept. 30, 
1880, and that the surplus income being admitted by all to 
be abundantly sufficient, the directors were bound to declare 
the 6 per cent dividend. Should the company again pass 
the dividend for the year ending Sept. 30, 1881, it seems 
probable that the matter will be brought before the courts. 
Mr. Jewett quotes the case of St. John vs. Erie Railway, 
but this case does not fully sustain his position, as the 
Supreme Court of the United States only decided in that 
case that the holders of preferred stock issued in 1862 
could not assert their right to dividends in preference to 
the claims of bona-fide creditors or bondholders whose 
claims accrued subsequently. And even in _ this 
case the creditors must have held their claims in 
good faith, and were supposed to have parted with 
value, which went to improve the property represented by 
the preferred stock. 

In justice to Mr. Jewett, it must be said that he bases 
his argument partly upon what he claims to have been the 
understanding of the stock and bond holders, and all the 
parties engaged in the reorganization of the Erie Rail- 
way; and he says that the board did not suppose that the 
propriety of applying all the surplus income to improve- 
ments was questioned by any one, as they understood the 
whole plan of reconstruction to be largely based on that 
policy. This would be a conclusive argument, if it were 
accepted by all as correct ; but it is not. The terms used 
in the certificate of incorporation, and in the certificates 
of preferred stock, are quoted below; and Mr. Jewett 
puts upon those terms the following construction, namely, 
that the words “as declared” do not apply to the word 
profits,” but to the dividend to be declared, and requir- 
ing of the board, before it declares any dividend to the 
common shares, to declare and pay a dividend of 6 per 





ewes. | 


cent to the preference shares. Whether this, under all 
circumstances, is a fair and just construction of the rights 
of the preferred stockholders, they must decide for them- 
selves. 

But in regard to each company, the status of the pre- 
ferred stock may be different, and the rights of stock- 
holders in each case will depend greatly upon the 
terms of the agreement or understanding under 
which the stock was issued. These terms are often 
expressed with much particularity on the face of the stock 
certificate itself, and when not so expressed will be 
found in the original articles of incorporation, consolida- 
tion or reorganization. The history of the preferred stock 
and circumstances under which it was issued are also 
important; as, for instance, it would represent a higher 
obligation if issued in lieu of over-due coupons on first 
mortgage bonds, than if distributed as a bonus to the 
original “promoters.” 

The cumulative quality has become quite unpopular, 
and none of the recent preferred stocks have it. The only 
two on the New York list which are clearly cumulative 
are the Ohio & Mississippi and the St. Louis Alton & 
Terre Haute, and the value of this quality is well shown 
in the prices of these stocks—one of them quoted at 96, 
after recently taking an accumulated dividend of 55 per 
cent in income bonds, and the other now selling at about 119, 
while the company is still in default on its back interest. 

Since the standing of a preferred stock depends so much 
more upon its own terms of preference than upon any 
principles of law or custom applicable to such securities in 
general, a summary has been prepared showing briefly 
the terms of agreement under which the several preferred 
stocks sold at the New York Stock Exchange have been 
issued. 

BUFFALO PITTSBURG & WESTERN, 


The preferred stock of this company is entitled to dividends 
at the rate of 6 per cent per annum, when earned. Dividends 
are not cumulative. ‘The stock is not entitled to any surplus. 


CENTRAL IOWA. 
The terms of reorganization were as follows : 


“ The first preferred stock” * * * * “shall receive such dividends in 
each year, not exceeding 7 per cent, as the road for that year shall earn 
in net profits, after paying the interest on the bonds. 

‘The second preferred stock” * * * * “shall receive such dividends 
in each year, not exceeding 7 per cent, as the road for that year shall 
earn in net profits, after paying the interest on the bonds and 7 per cent 
dividend on first preferred stock. 

** Any surplus, after paying 7 per cent dividends each on first pre- 
ferred, second preferred and common stock, shall be divided pro rata.” 


CHESAPEAKE & OHIO. 


The first preferred stock is entitled to dividends at the rate of 
seven per cent per annum, out of the surplus revenues of the 
company, before any dividends shall be declared or paid on 
the second preferred or common capital stock. The second 
preferred stock is entitled to dividends at the rate of 6 per 
cent per annum, out of the surplus revenues of the company, 
before any dividends shall be declared or paid on the common 
capital stock. 


CHICAGO & ALTON. 


The certificates read as follows: 


‘“‘This preferred stock” * * * * “is entitled to a dividend for each 
calendar year of not exceeding seven per cent, payable out of the net 
earnings of the company for such calendar year, after satisfying the 
interest on its bonds and the contributions to its sinking fund, before 
any dividend shall be paid upon the common stock, and _ is also entitled 
to share pro rata with the common stock in any dividend exceeding 
seven per cent on the whole stock of the company, preferred and com- 
mon.’ 


CHICAGO MILWAUKEE & ST. PAUL. 


On the preferred stock certificates of this company the terms 
of preference are given briefly as follows: 


“This stock is entitled to a dividend of seven per cent per annum frem 
the net earnings for each current year.” * * * “This certificate and 
stock represented hereby is issued and received subject to all the terms, 
conditions and limitations of the articles of association of this com- 
pany.” 


The terms and conditions of the articles of association referred 
to in the certificate read as follows: 


“The said pene stock, except said scrip stock, shall be entitled to 
a dividend of seven per cert per annum, from the net earnings of each 
current year, after payment of interost on all the mortgage bonds, if the 
company earn so much during the current year, and before the pay- 
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ment of dividends to an y other class of stockholders; but the company 
may reserve areasonable working capital or surplus before the qivi- 
dend shall be declared or paid on said preferred stock, which surplus 
ghall not exceed at any time the aggregate sum of $250,000, ever and 
above the floating or unfunded debt, and the acerued interest on the 
mortgage bonds. If the net earnings of the company are not as much 
as 7 per Gent in any one year, then the said preferred stock shall receive 
for that year a dividend of whatever the said net earnings are, after 
the paymeut of interest on the mortgage bonds, and the reasonable 
reserve for a working capital, as above described. Said preferred stock 
shall not have any claim upon the earnings of any other year for the 
non-payment of dividends of any preceding year. And whenever the 
company earos sufficient, over and above the payment of interest on the 
ponds and the reserve above samed, to pay a greater sum than 7 per cent 
on said outstanding preferred stock, and 7 per cent on the common 
stock, then the said preferred stock shall share pro rata with the common 
stock in such earnings.” 


CHICAGO & NORTHWESTERN, 


On the preferred certificates of this company the terms of 
precedence are very clearly stated. 


“ This preferred stock is entitled, as provided in the articles of agree- 
ment aud consolidation made between the Galena & Chicago Union 
Railroad Company and the Chicago & Northwestern Railroad Company, 
of date June 2, 1864, to preferences to the aggregate extent of 10 per 
cent in the dividerd which may be declared in any year, out of the net 
earnings of such year, in the manner following: First, to a preference of 
7 per cent; and, after dividends of 7 per cent on the common stock. 
then, secondly, toafurther preference of 3 per cent. After a further 
dividend of 3 per cent on the common stock, both classes «f stock shall 
be entitled to equal rates per share in any further dividend.” 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA, 


The terms of preference are given very briefly in the pre- 
ference certificates, and the last clause is somewhat peculiar. 


The preferred stock shall receive ‘‘a dividend of 7 per cent per 
annum prior to the common stock, to be declared and paid from the net 
earnings of any year, but shall not be cumulative. No greater dividend 
shall ever be paid in any year to holders of common stock than is paid 
on this preferred stock.” 


FLINT & PERE MARQUETTE, 


The terms of reorganization give at much length the priority 
which the new preferred stock shall have, as follows : 


“The holders of said preferred stock shall be entitled to receive from 
the earn/ngs of said railroad company hereby organized, dividends to 
the amount of 7 percent per annum, payable semi-annually or annually, 
as may be directed by the board of directors, provided the net income 
after paying interest on prior bonds, repairs, expenses of equipment 
and renewals, shall be sufficient for that purpose, or such portions 
thereof as the said net income skall amountto. In case there shall be 
any surplus of net income after the payment of said dividend of 7 per 
cent upon the preferred stock, the same shall stand undivided until the 
next dividend day, and so from time to time, and from year to year, 
until such time as the holders of said preferred stock shail receive tive 
consecutive annual dividends of 7 per cent or semi-annual or quarterly 
dividends equivalent thereto. In cass on any dividend day the net 
income as aforesaid shall not be sufficient to pay 7 per cent annual divi- 
dend to the holders of said preferied stock, such holders of preferred 
stock shall have no right to have the dividends made up out of subse- 
quent earnings; it being the intention that there shall be no accumula- 
tion of claims against the company for dividends for such preferred 
stock.” ° * ** Should the net income be greater than sutticient to 
pay a dividend of 7 per cent upon the whole amount of stock, both pre- 
ferred and common, such surpius shall be divided ratably among the 
holders of the preferred and common stock.” 


HANNIBAL & ST. JOSEPH. 


It may appear to the ordinary reader that the terms of pref- 
erence are stated plainly enough in the preferred certificates 
as quoted below, but nevertheless the subject was made the 
ground of a law-suit which was carried to the Supreme Court of 
the United States, by a stockholder, who died soon afterward. 
The Court decided that after the preference stock received 7 per 
cent in any year, the common stock was entitled to 7 per 
cent ; but the claim was made by the stockholder that after 7 
on the preferred stock alone, he was entitled to share with 
the common in all the balance divided. The preferred certifi- 
cates contain the following : 


“ Preferred stock issued in adjustment of the bonds of said company 
beariug date April 1,1856, July 1, 1858, and March 15, 1859, and sub- 
ject to the terms and conditions of an indenture between said corpora- 
tion and Wim. H. Swift and others, trustees, dated April 1, 1863, and 
with the right set forth therein, may be transferred upon the books of 
the company and new certificates issued, and may be used with the 
bonds of the said company, bearing date Amil 1, 1863, in the purchase of 
its lands, as provided in saidindenture. The Hannibal & St. Joseph Rail- 
road Company hereby certifies that, in consideration of the surrender 
and placing in trust of bonds and coupons in pursuance of said inden- 
ture, —— is entitled to —— shares of the preferred stock of said corpora- 
tion, and to receive all the net earnings of said company which may be 
divided pursuant to said indenture in each year, up to $7 per siiare, and 
to share in any surplus beyond $7 per share which may be divided upon 
the common stock.” 


OHIO & MISSISSIPPI. 


This stock was always regarded more as a bond having a lien 
on income than as a stock. Dividends were formerly paid in 
June and December. In December, 1873, the dividend of 33% 
per cent was paid in scrip, which was taken up in 1874; the 
dividend of June, 1874, was passed; in December, 1874, no 
dividend was paid, but the directors changed the periods of 
. povment to March and September, and resolved to pay 3% in 

farch, 1875, which was done, and that was the last dividend 
ever paid. A suit by the preferred stockholders is now pend- 
ing to establish their claim to dividends. 


* The preferred stock is to be and remain a first claim upon the prop- 
erty of the corporation, after its indebtedness, and the holder thereof 
shall be entitled to receive from the net earnings of the company 7 per 
cent per annum, payable semi-annually, and to have such interest paid 
in full foreach and every year before any payment of dividend upon 
the common stock; and whenever the net earnings of the corporation, 
which shall be applied in payment of interest on the preferred stock 
and of dividends on the common stock, shall be more than sufficient to 
pay both said interest of 7 per cent on the preferred stock in full, and 7 
per cent dividend upon the common stock for the year in which said net 
earnings are so applied, then the excess of such net earnings, after such 
payments, shall be divided upon the preferred and common shares, 
equally, share by share.” 





ST. LOUIS ALTON & TERRE HAUTE. 


The preferred stock of this company was unquestionably 
cumulative, and after passing the cash dividend for a number 
of years the rights of preferred stockholders were recognized 
by the payment in 1881 of 55 per cent on the preferred stock 
in income bonds. 


“This stock is entitled to dividends at the rate of 7 per cent per 
annum, payable annually on the first day of May in each year, out of net 
earnings of the company, foreach year ending om the 3ist day of Decem- 
ber previous to such first day of May, after satisfying the interest on its 
bonds and the contributions to its sinking fund; and in case said divi- 
dends cannot be regulariy earned and paid, as above stipulated, all ar- 
rears are to be paid as soon and as fast as the net income of the company 
will allow ; and no dividend isto be made on the general stock of the 
company until all such arrears have been paid. This stock is con- 
vertible at anv time by the holders into the general stock of the com- 
pany at par; but shall not be entitled toa dividend for any time on 
which the holder thereof has received a dividend as preferred stock. 
The priorities and guarantees of this stock are secured by the deed of 
trust known as the Second Mortgage, and by the conveyance of Robert 
Bayard, Sainuel J. Tilden, John G. Richardson, Joseph Tuckerman and 
Russell Sage to the said company.” 


MILWAUKEE LAKE SHORE & WESTERN. 


Preferred stock to have a dividend of 7 per cent per annum 
from the net earnings, after payment of interest on the first 
mortgage bonds, and before dividends are made on the common 
stock, with the right to reserve a reasonable working capital 
before making dividends on the preferred stock. Any surplus 
to be divided pro rata. 


NEW YORK LAKE ERIE & WESTERN. 


The thirteenth article of the certificate of incorporation says 
of the preferred stock : ) 


“Entitling the holders to non-cumulative dividends, at the rate of 6 per 
cent per annum, in preference to the payment of any dividend on the 
common stock, but dependent on the profits of each particular year, as 
declared by the board of directors.”’ 


The preferred share certificates read as follows: 


‘Said stock shall be entitled to preferred di,idends out of the net 
earnings, if earned inthe current year, but not otherwise; not to exceed 
6 per cent per annum, payable semi-annually, after payment of interest 
on bonds of said company in full.” 


NEW YORK ONTARIO & WESTERN. 


The preferred stock is entitled to a dividend of 6 per cent per 
annum from the net earnings of each current year, if so much 
is earned ; but this shall not be cumulative, and the surplus 
goes to the common stock. : 


NORTHERN PACIFIC. 


The rights of the two classes of stocks are briefly but plainly 
stated thus: 


‘‘The preferred stock is entitled to iividends, non-accumulative, not 
excceding 8 per cent per anuum, as the net earnings of each year may 
suffice to pay, and before any dividends shall be paid on the common 
stock. When, and during the time, the net earnings shall be sufficient to 
pay 8 per cent dividends on both the preferred and common stock issued, 
the suiplus is to be divided on both alike, according to the number of 
shares issucd of each.” 


ST. LOUIS & SAN FRANCISCO, 


The preference of each stock is given with much detail in the 
certificates, and they appear to contain a very important pro- 
vision giving them a priority over mortgage bonds subse- 
quently issued : 3 


‘“‘The first preferred stock is entitled to a dividend up to 7 per cent per 
annum, derived by the company from net revenues from all sources each 
current year( remaining after the payment of interest upon all liabilities), 
in preference to any dividends upon any other class of stock issued by 
the company, and is entitled to share pro rata equally with any other 
class of stock in any excess of annual dividends that may be made by the 
company upon any class of stock greater than 7 per cent, and by resolu- 
tion of the company has priority of lien on net revenues for such divt- 
dend over any mortgage bond that may be issued by the company 
subsequent to the creation of this stock. ; 

“The preferred stock is entitled to a dividend up to 7 per cent per 
annum derived by the company from net revenues from all sources each 
current year (remaining after the payment of interest upon all liabilities 
and dividends on the first preferred stock), in preference to an 
dividends upon apy other class of stock issued by the company, and 
entitled to share pro raia equally with any other class of stock in any 
excess of annual dividends that may be made by the company upon any 
class of stock greater than 7 per cent, and by resolution of the company 
has priority of lien on net revenues for such dividend over any mortgage 
bond that may be issued by the company subsequent to the creation of 
this stock.” There is no accumulation. 


ST. PAUL & DULUTH. 


An important point in regard to this preferred stock is in 
the fact that the income from all sources is made applicable 
to the dividends, including income from stumpage and sale of 
lands, if earnings alone are insufficient. 


‘‘The preferred stock” * * * * “toreceive dividends, payable semi- 
annually, on the first days of July and January of each year, equal to 
the net income of the company from all sources; but said dividends not 
to exceed seven per cent per annum.” * * * ‘The holders of the new 
common stock to be entitled to dividends out of the balance of the net 
earnings of the railroad, but not excceding six per cent in any one year 
after the payment of seven per cent on the outstanding preferred stock ; 
any surplus of the net earnings to be used in purchase of preferred 
stock. Each share of preferred stock, and every three shares of com- 
mon stock, to be entitled to one vote at all meetings of the company.” 


WABASH ST. LOUIS & PACIFIO. 


This company has a larger amount of preferred stock than. 
any other, except the Northern Pacific, and the terms of pref- 
erence are plainly stated in the certificate. 

‘‘This preferred stock is entitled to a dividend for each calendar year 
of not exceeding seven per cent, payable out of the net earnings of the 
company for such calendar year, before any dividend shall be paid upon 
the common stock (but such " namyghnoge dividend shall not be cumula- 
tive), and is also entitled to share pro rata with the common stuck in 


any dividend exceeding seven per cent on the whole stock of the com- 
pany, preferred and common.” 


een ees 
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INDEX TO NAMES 


a tr 
TS 


OF RAILROADS. 


With the numerous changes which are constantly taking place in the titles of various railroad companies, by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 


former company in the tables of this SupPLEMENT. 
new or old, the following index has been prepared: 


NAMES UNDER WHICH COMPANIES NAMES UNDER WHICH THEY WILL 
MAY BE SOUGHT FOR, BE FOUND IN THE TABLES. 









































Alabama & Tennessee River. .....--. Selma Rome & Dalton. 
American Dock & Improvem’t Co...Central of a Jersey. 
Androscoggin & Kennebec ..........Maine Central. 
ae i aa ae waka Denver & Rio Grande. 
Atchison & Nebraska. ............... Chicago Burlington & Quincy. 
Atchison & Pike’s Peak.............. Union Pacific, Central Branch. 
Atlantic & Great Western ........... New York Pennsyivania & Ohio. 
RTE I cE Savannah Fiorida & Western. 
Atlantic Mississippi & Ohio......... Norfolk & Western. 
Atiantic & Pacific.................... St. Louis & San Francisco. 
Baltimore Short-Line................ Marietta & Cincinnati. 
may City & Saginaw ..........ccccee- Flint & Pere Marquette 
Bellefontaine & Indiana............. Cleveland Col. Cin. & Indianapolis. 
EE Oe HEED «oo 0 ccccccccseeseete Chicago & Northwest. 
a cen cene ocnin notes Philadelphia & Reading. 
Boston Hartford & Erie ............. New York & New England. 
Sa esd ateakoow wa Lake Shore & Michigan Southern. 
Burlington & Missouri............... Chicago Burlington & Quincy. 
Cairo Arkansas & Texas............. Missouri Pacific. 
i CED. .. ssedgneenerconcetesee Missouri Pacific. 
California & en nabesihoonsamane Central Pacific. 
den ree United Companies of New Jersey. 
Cape May & Millville thie adnate West Jersey. 
Union Pacific Central Branch....... Central Branch Union Pacific. 
Central of Long Island .............. Flushing North paaee & Central. 
GeO VORMBORE. 2.0. ccccccccccccccss Vermont Centra 
Cham. Havana & West............... Wab. St. Louis i ‘Pacitie. 
Chicago Clinton Dubuge & Minn....C. M. & St. Paul. 
Chicago & Great Eastern............ Columbus Chic. & Indiana Central. 
Chicago & [llinois River ............. Chicago & Alton. 
Chicago & Michigan Lake Shore . - ne & West Michigan. 
Chicago SP ROD, cencocceccosesd Chicago & Northwest. 
Chicago & Springfield ............... Illinois Central. 
Chicago & Southwestern............. Chicago Rock Island & Pacific. 
Chic. St. Paul & Minn................ Chic. St. Paul Minn. & Omaha. 
nemnati & Baltimore.............. Marietta & Cincinnati. 
‘inciunati & a Air-Line ...... Columbus Chic. & Indiana Central. 
ncinnati & Indiana ................ Cin. Indianapolis St. Louis & Chic. 

‘incinnati Hamilton & Indianapolis.Cincinnati Hamilten & Dayton. 
Cincinnati Lafayette & Chicago..... Cin. Indianapolis St. Louis & Chic. 
Clayton & Theresa... ............-00- Utica & Black River. 
Cleveland Columbus & Cincinnati ..Cleveland Col. Cin. & Indianapolis. 





Cleveland Painesville & Ashtabula..Lake Shore & Michigan Southern. 
Cleveland & Toledo .................. Lake Shore & Michigan Southern. 





Columbus & Indiana Central........ Columbus Chic. & Indiana Central. 
Columbus & Indianapolis Central...Columbus Chic. & Indiana Central. 
Connecticut Western ................ Hartford & Connecticut Western. 
Covington & Lexington ............. Kentucky Central. 
OTE... . con cnscsbscsoed Sioux City & Dakota, 
Danville & Vincennes.... ... peeowns Chicago & East. [llinoia. 
Davenport & Northwest............. Chicago Milwaukee & St. Paul. 
Decatur & East St. Louis............ Wabash St. Louis & Pacific. 
TEED, .ocbveu 6469 ccveosene Lehigh Valley. 
on cn nn de cneees oe kee Union Pacitic. 
Detroit & Bay City ................-. Michigan Central. 
Detroit & Eel River. ................. Eel River. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee. 
Detroit Monroe & Toledo............ Lake Shore & Michigan Southern. 
PES Ge MOUNEIID. occncccccccsccccces Detroit Grand Haven & Milwaukee. 
Dixon Peoria & Hannibal ........... Chicago Burlington & Quincy. 
Dubuque Southwestern............. Chicago Milwaukee & St. Paul. 
Easton & Amboy ............-.-..--- Lehigh Valley. 
East Tennessee & Georgia. .........- East Tenn. V irginia & Georgia. 
East Tennessee & Virginia .......... East Tenn. Virginia & Georgia. 
Ds dubhetchd uasdhevded eechuasendet New York Lake Erie & Western. 

Dele oe as bie buddies ntebencovell Eastern (Mass.) 


Evansville & Crawfordsville ........ Evansville & Terre Haute. 
Evansville Henderson & Nashville.. Louisville & Nashville. 


tid 6 ie tnweininbiil Flint & Pere Marquette. 

Florence El Dorado & W.......... -. Atchison Topeka & Santa Fe. 
Galena & caenee eee Chicago & Northwest. 

Grand River VaHey.................. Michigan Central. 

Great Western (Ill.).................. Wabash St. Louis & Pacific. 
Greenville & Columbia .............. Columbia & Greenville. 

Hannibal & Central Missouri ....... Missouri Kansas & Texas. 
Hannibal & Naples .................. Wabash St. Louis & Pacific. 
Harlem & Portchester............... New York New Haven & Hartford. 
Haatin = DD civdcussébobessesd Chicago Milwaukee & St. Paul. 
Holly ne & Monroe. ............. Flint & Pere Marquette. 

Holyoke ¢ Sk ven cteeuese stand New Haven & Northampton. 
Houston & Great Northern.......... Missouri Kansas & Texas. 

Hudson & River Falls ............. -Chic. St. Paul Minneap. & Omaha. 
Bllinois Grand Trunk ................ Chicago Burlington & Quincy. 
Illinois & Southern Iowa ............ Wabash St. Louis & Pacific. 
Indiana & [illinois Central........... Indianapolis Decatur & Springfield. 


Indianapolis Bloom. & West. Exten.Champaign Havana & Western. 











Indianapolis & Cincinnati ........... Cin. Indianapolis St. Louis & Chic. 
Indianapolis Cin. & Lafayette ...... Cin. Indianapolis St. Louis & Chic. 
Indianapolis & Madison ............-. Jeffersonville Madison & Ind. 
International & Great Northern ....Missouri Kansas & Texas. 
IEE .. i candées cauecenceseen Detroit Lansing & Northern. 

Iowa City & Western ................ Burlington Cedar Rapids & North’n. 
ne vince meameminn @bceiin Chicago Milwaukee & St. Paul. 
inn coe onde cgessaewcnl Chicago & Northwest. 

Iowa & Minnesota ................... Chicago Milwaukee & St. Paul. 
Iowa South. & Missouri North. ..... Chicago Rock Island & Pacific. 
Jackson Lansing & Saginaw........ Michigan Central. 

Jamestown & Franklin .............. Lake Shore & Michigan Southern. 


PG NED. < ccncsccancosseseued Chieage & Alton. 


Kalamazoo Allegan & -_ Rapids ..Lake Shore & Michigan Southern. 
Kalamazoo & Schoolcraft ........... Lake Shore & Michigan Southern. 
Kalamazoo & South Haven.......... Michigan Central. 


Kalamazoo & White Pigeon ......... Lake Shore & Michigan Southern. 
Kansas City & Cameron ............. Hannibal & St. Joseph. 

Kansas City & Eastern .............- Missouri Pacific. 

Kansas City St. Jos. & Council B....Chicago Burlington & Quincy. 
Kansas City St. Louis & Chic.... ... Chicago & Alton. 

Kansas City Topeka & Western ..... Atchison Topeka & Santa Fe. 
Kansas & Nebraska.................. St. Joseph & Western. 
Ee Union Pacific. 


Lackawanna & Bloomsburg ........ Delaware Lackawanna & Western. 
Lafayette Bloomington & Muncie...Lake Erie & Western. 
lake Erie Wabash & St. Louis....... Wabash St. Louis & Paeific. 





To obviate this difficulty, and to facilitate reference to any name, whether 


NAMES UNDER WHICH COMPANIES NAMES UNDER WHICH THEY WILL 
MAY BE SOUGHT FOR. BE FOUND IN THE TABLES. 


Leavenworth Atchison & N’west....Missouri Pacific. 
Leavenworth porvenee & Galv..... Kansas City Lawrence & Southern 





Leeds & Farmington. ................ Maine Central. 
Lehigh & Wilkes aoe Coal Co.... .. Central of New Jersey. 
Lexington & Southern............... Missouri Pacific. 
ET. nn cocvecnewncs New York Lake Erie & Western. 

ulsiana & Missouri................ Chicago & Alton 
Lynchburg & Danville............... Wash. City Va. ‘Mid. & Gt. Southern 
Wiacon & Western ................... Central Railroad & Bank Co., Ga. 
Mariette Pittsburg & Cleve......... Cleveland & Marietta. 
Massaw ippl ceubeelvdacetksuantecaeee Connecticut & Passumpsic. 
Memphi A fo ook, Jed aera Louisville & Nashville. 
Menominee River. ... .........cccs0e- Chicago & Northwest. 
Michigan Air-Line ................... Michigan Central. 
Michigan So. & North’n Indiana..:... —_ Shore & Michigan Southern. 
Midland of New Jersey.............. New Jersey Midland. 
Milwaukee & Western ............... Chicago Milwaukee & St. Paul. 
Minnesota Central ..................-. Chicago Milwaukee & St. Paul 
Minnesota Valley .................... Chicago & Northwest. 
EE AES Seen Cre Vermont & Canada. 
Mississippi Central .................. Chicago St. Louis & New Orleang 
Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Gulf. 
Bo 3: are Missouri Pacific. 
a a al i i a ll New York & Greenwood Lake. 
Monticello & Port Jervis ............ Port Jervis & Monticello. 
Nashua & Rochester................. Worcester & Nashua. 
Newark & New York................. Central of New Jer 


New Bedford Railroad .............. Boston Clinton Fitchburg & 
New Jersey RR. & Transportat’n Co.United New Jersey RR. 
New Mexico & So. Pacitic ........... Atchison Topeka & Santa Fe. 
New Orleans Jackson & G. N........ Chicago St. Louis & New Orleans. 
New York & Manhattan Beach..... Manhattan Beach Co. 

New York & Oswego Midland New York Ontario & Southern. 
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New York & Rockaway.............. Long Island. 

Newtown & Flushing ................ Long Island. 

Niles & New Lisbon.................. Cleveland & Mahoning Valley. 
Norfolk & Petersburg. ............... Norfolk & Western. 

EL nn vin ndnenbeeneneweel eons Burlington & Quincy. 
a ine hile mien wine ash St. Louis & Pacific. 

BiOTEm WIWCOMMIB... ......cccccccccccs: Chic. St. Paul Minn. & Omaha. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union................. Chicago & Northwest. 
Northwestern Virginia .... .......... Baltimore & Ohio. 

Oakland & Ottawa River............ Detroit Gr. Haven & Milwaukee. 
i hatte beheld weieedeaseaeen Sent Pittsburg Titusville & Buffalo. 
Omaha & Southwestern ............- Burlington & Missouriin Nebraska 
COUSEED GTIEMOEED 4 wc cccccccwcccccsces Lake Ontario Southern. 

Orange & Alexandria................ Washington City Va. Mid, & Gt. So. 
Ottawa Oswego & Fox River........ Chicago Burlington & Quincy. 
Pacific of Missouri .................. Missouri Pacific. 

Pekin Lincoln & Decatur .... ......-. Peoria Decatur & Evansville. 
Peninsular (Mich.) .......... ........ Chicago & Northwest. 

Pittsburg Titusville & Buffalo....... Buffalo Pittsburg & Western. 


Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe. 
Port Huron & Lake Michigan ....... Chicago & Lake Huron. 
EEA PRES ce TI AEE? Port Ro "vy al & Augusta. 
Portland & Kennebec...............- Maine Central. 


04.5 ccc eng dacdecsccnedl Chicago Milwaukee & St. ong 
Pueblo & Arkansas Valley .......... Atchison Topeka & Santa Fe 
Quincy Alton & St. Louis ........... Chicago Burlington & seteay. 
Guincy Mo. & Pacific................ Wabash St. Louis & Pacific. 
Quincy & Palmyra ..............--.- Hannibal & — Joseph. 

ROT @ TONED. ..... co ccccccccsccecs Wabash 8t. Louis & Pacific. 
NG Se WIT 000s ccccccccccceces Chicago Burlington & Quincy. 
Republican Valley .................. Burlington & Missouri in Nebraska. 
Rochester & Northern Minnesota ...Chicago & Northwest. 

St. Joseph & Denver City ........... St. Joseph & Western. 

St. Joseph & PaciOe .... ........ce-- St. Joseph & Western. 

St. Louis lron Mount’n & Southern. Missouri Pacific. 

St. Louis Jacksonville & Chicago. ...Chicago & Alton. 

St. Louis Kansas & Arizona ......... Missouri Pacific. 

St. Louis Kansas City & Northern...Wabash St. Louis & Pacific. 

St. Louis & Lexington ............... Missouri Pacific. 

St. Louis Rock Island & C.... ....... Chicago Burlington t Quincy. 

St. Louis & Southeastern ............ Louisville & Nashville. 

ey Se Ge OED. Couccos vecerccess Chicago Milwaukee & St. Paul. 
as Ee Ge IED « ncvcccescsecsesecsd St. Paul Minneapolis & Manitoba. 
St. Paul & Sioux City. ............ce- Chic. St. Paul Minn. & Omaha. 
St. Paul Stillwater & T. F.... ....... Chic. St. Paul Minn. & Omaha. 
Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland. 


Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland. 
San Francisco Oakland Sy Alameda .Central Pacific. 
Savannah Albany & Gul Atlantic & Gulf. 


Schoolcraft & Three Rivers.......... Lake Shore & Michigan Southern. 
Scioto & Hocking Valley ............ Marietta & Cincinnati. 

Sioux City & Dakota................. Chicago Milwaukee & St. Paul. 
eens, Cee Ge Wee FE nc cccccecccccces Chic. St. Paul Minn. & Ohama. 
Smithtown & Port Jefferson .... .... Long Island. 

EE PNG SED. cn cnccas ccectonce St. Louis & San Francisco. 
Pt CECILD. cccpescece ceetedan Brooklyn & Montauk. 

BOUEM Bile (VB.)... 20-20 cccceccccces Norfolk & Western. 

Southern Georgia & Florida......... Savannah Florida & Western. 
Southern Minnesota................. Chisago Milwaukee & St. Paul. 
Stanstead 8S. & Chambly............- Vermont Central. 

Steubenville & Indiana .............. Pittsburg C. & St. Louis. 

PE SE dedtcends ccavstesevens Philadelphia & Erie. 

SO Ge BPG, 6a evcertcinccncecees Missouri Kansas & Texas. 
Tennessee & Pacific...... ih Rin diainerdtin Nashville Chattanooga & St. Louis. 
I 0 os ee ep annsé wee Wabash St. Louis & Pacific. 


Toledo Logansport & Burlington. ...Columbus Chic. & Indiana Central. 
Toledo Peoria & Warsaw Vabash St. Louis & Pacific. 
EE pv ccnnbvccucscossons Wabash St. Louis & Pacitic. 


Onion & Logansport................. Columbus Chic. & Indiana Central. 
oe a ery Pittsburg Titusville & Buffalo. 
iy SE 6 Sun cticcd ccd seveaeed Chesapeake & Ohio. 

Virginia & Tennessee ................ Norfolk & Western. 

Wabash & Western.................. Wabash St. Louis & Pacific. 
Waco & Northwest .............-. ..- Houston & Texas Central. 
I i elld cei il Chicago St. Paul & Minneapolis. 
ER Re PPO ( ‘entral Paciftie. 

Western Union Railroad............. Chicago Milwaukee & St. Paul. 
Wichita & Southwestern.............: Atchison Topeka & Santa Fe. 
ee Gs FUE vn cs one cncddvesée Chicago & Northwest. 


WR TEE ccike 106 <adecoecoces Chicago Milwaukee & St. Paul. 

















STOCK AND BOND TABLES. 





NOTE 8S. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 5. Government Securities is published in the CHRONICLE each month, as soon as the official ‘“‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the GHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables belew : 


Description.—Railroads leased to others will sometimes be found under the lessee’s name. The folowing abbreviations frequently occur, viz.: 
. for “mortgage.” 8.1. for “sinking | fund,” 1. gr. for “land grant,” reg. for “ registered,” coup. for “ coupon,” Br. for “Branch,” guar. for 


os guara nteed,’’ end. for “ endorsed.” 
Date of Bonds.—The date of issue is referred to in this column. 


“ Coupon*” indicates that the bonds are coupon, but may be registered. 


Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 


by the mor 


tga 
Size or Par Value. These figures are dollars, showing the denominations or par value. The figures “100, &c.,” signify $100 and larger. 


Rate Per Cent. —The interest 

Wruen Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; 
June & Dec.; Pe , quarter ~ boyy 3 January; Q. pola 

Bonds, principal when due; Stoc last dividend.—The 
when the last dividend was paid on stocks 


te in t 


er annum is i haggg for bonds, but the per cent of lasi dividend for stocks; 
M. & 8., March & Sept.; A. & O., 
uarterly from Feb. rch. 

column shows the period when the | principal falls due of bonds, but the time 


or scrip. 


‘9 means gold; 2, extra; s, stoc 
J. &D., 


es ORs M. &N. , May & Nov.; 


© 


—M., quarterly from 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





























DESCRIPTION. Date of | Sizeor| Amount tok tt oa ie, ~“ epee 
Bonds. par |Outstanding Rate When | Where Fagebio and by 
For explanations see notes above. Value * |Payable hom. 
Alabama—Substitution bonds oD (8? 000,000) . 1876 ($8100&c. 3 &c. |J. & JIN. Y., Importers’ & Tr. Bk.| July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &¢e 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. C) west 000,000) 1876 100 &¢ 4&e. VJ. & J. do do July 1, 1906 
Educational funded debt.......... ............|  .2-eee aaa paar SR Pes eee ate i 
¥or fund. “obli of —all ET 10-20 FS 188 ial 6 J. & J. Montgomery. Jan. 1, 1900 
Arkansas—Fun bonds of 1869 and 1870.. |1869 to ’70 6 J. & J.| N. Y., Union Trust Co. 1899 
Funding Bonds 1 70 — icbindntmanddiie 187 1,000 6 eect "")° ehhimess 1900 
Levee bonds (or warrants)........-............ 187 100 &e. 7 J. & J. do de 1900 
Old unfunded debt, including interest......... 1838 to’39}_ .... dues NS Tee en ea mete 
Ten year b’ds, Act May 29,"74................<. 1874 fae 10 J. & J. Little Rock, Ark. 1884 
‘inking fund bds. ag ag ae NB -Dec.,’74 1875 ne 6 J. & J.jNew York, Nat. City as. _ eithawen 
To Memphis & Little ck Railroad........... 1869 1,000 7 A. & O.| N.Y., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 A. & O. do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 A. & O do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 A. & O. do do 1900 
To Arkansas Central SE 1870 1,000 7 A. & O. do do April, 1900 
et ntieadie tied peak Saki eaekannebeuben 1863 siaiieia 5&8 nO Weide eo eee eo 
COalifornia—Soidiers’ DE thisneahudan atnuedanen 1863 500 &e. 7 g.\J. & J.| Sacramento, Treasury. 1883 
State Capitol bonds .............cccccccccccccee 1870 & °72) .... 7g. \J. & J. do do 1885 
Funded debt bonds of 1873.................... 1873 500 &e. 6g.\J. & J. do do 1893 
Oonnecticut—War bonds, 20 year. . Cou 1863 1,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 year................ — 864 1,000 6 |J. & J. do do Jan. 1, 1884 
do not taxable, 20 year.. rezist’d. 1865 100 &e. 6 4 & O. do do Oct. 1, 1885 
New bonds, 10-20 year............ sis 1877 1,000 5 -&N. do do ay 1,1 
ware.—Refund’g bds., ser. “A,” “BY” & “CO” 1881 1,000 4 J. & J.j Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
Dist.oef Columbia— Perm’t imp’t, gold, coup. . 1872 500 &c. 6g. |\J. & J.{Wash. or N. Y., U. 8. Treas. uly 1, 189 
Permanent improvement bonds, coupon. ..... 1873 100 &e. 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg. 1879 100 &e. 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar. Acts June,’74& ‘eb. 779) 1874 50 &e. 3°65 iF. & A. do do Aug. 1, 192 
Market stock, COUPON ........... cccccccece coe: 872 50 &e. 7 J. & J. do do July 26 1892 
Water stock bonds, RR 5 RS 1871 to’73;} 1,000 7 a. & d. do do Oct. 1, 1901 to ’03 
Wash. fund’g, gid, (8660, 000 are M.&N.,1902). 872 &e. 6g.\J. & J. do do 1892 & 1902 
Florida—State bonds. ....... .....--.ccccccccccee 1871 a a 7 cece (ite Wen Renters’ & Te. WRF  _. ctensese 
Consolidated gold AS ($300,000 are 7s). ... 1873 1,000 &6g.\J. & J. 0 ) Jan. 1, 1903 
Georgia—Atlantic & Gulf Railroad bonds. ...... 1866 500 6 F. & A.|N. Y., National Park Bank.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.) 1866 500 &c. 7 J. & J. do do May, 1886 
Quarterly gold bonds, act of Sept. 15, i870. 1870 1,000 7g2.| Q—J. do do = 
SU, BOS OF DOM. BG, FB 00 cccccecccccoccce. 1872 1,000 7 (|J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19, ’73)... 1873 250&c. 8 A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds. . 1876 1,000 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. 1877 1,000 6 J. & J. do do Jan. 1, 1889 
Indiana—Bonds, coup. (pay’ble after Apr. 1,’84) 1879 ona 5 A. & O.| N. Y., Winslow, L. & Co. | April 1, 1889 
School fund bonds (non-negotiable)............| ...... wine 6 Various do do 
Jowa—War and defense bonds. ................... 1861 ‘ 7 J. & J.| New York, Kountze Bros. J uly i, ‘1881 
EE ncccunudancuenndteuseneasenael <kbaus ae 8 M. & 8. Biante Treacy. jé$ | —  cescsess 





























Alabama.—The State gave 30-year bonds, dated July 1, 1876, bearin 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896 , and 
per cent for last 10’ years, for old bonds, without any allowance for past- 
due coupons. Alabama & Chattanooga ‘endorsed bonds were ———- 
for $1,000,000 of the new bonds, Class C, which bear 2 per cent til: 1881, 
and 4 per cent for remaining 25 years. For railroad endorsements the 
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 
RR. under act of Feb. 11, 1870, the State gives the lien on the — 
granted to that railroad, 500, 000 to 1 ,200,000 acres. Tax rate, 1879-80 
7 mills; 1880-81, 612 mills. The assessed valuation of real estate and 
personaity was $126,’ 773,262 in 1879 and $123,757,072 in 18380. V 

p.94; V. 28, p. 199; v. 32, p. 182.) 


Arkansas.—The State Supreme Court decided Levee bonds of 1869 and 
1870 invalid. The State is in default for interest, except on the 10 per 
cents of 1874 and secured sinking fund — issued under the law of 
December, 1874. The total recognized debt is $5,813,627, and State 
assets (land and sinking fund) , $5, 274,712. Assessed valuation of tax- 
‘able property in 1880 about 000, and tax rate 712 mills. The 
following are the latest official assessments: 





ery Estate. Personal. Tax Rate. 
ET Ee AI. PT 1,812,0 88 $29,842,103 10 
a tele ee ae ee a inland EL 892,881 31.971,308 10 
yt Ril, saleticn inch nddiih Kaisa 55, 713, 115 32, 366, 893 7 


SRE PR arene nee ee 55, 488 32,613,686 
W. 28, p. 171, 276; V. 31. p. 838, bod, 303; V. 32, p. 566.) 


California.—The State holds in trust for School and University funds 
the $500,000 Capitol bonds and also bonds of 1873, in all $1,244,000. 
Assessed valuations and rate of al — $1,000 have been: 


Tig 


Years. eal Estate. Per 1. Total Valuation. Tax Rate. 
REE 18,840,023 $199,243,992 $618, 083,315 G 5 
1876. ...... 454,641,311 140,431,866 595,073,177 7°35 
i See 458, 172,198 128,780,824 586,953,022 6°20 
RS 466,273,585 118,304,451 584, 578, 036 5°50 


Connecticut.—The debt of Connecticut was all created originally for 


‘war purposes. Assessed valuation and tax rate per $1,000 have been: 

Years Real Estate. Personalty. Tax Rate. 
RISE, SSE SER sno 238,027,032 $106,379,945 1°50 
SR a So 235,412,691 99, 970, 163 1°50 
RRR NTE RIE 228, 987.7 95, ‘901, 323 1°50 
AR aL Da len OR Ele at T, 182, Pe ean a 


0 
‘The assessed valuation of real estate is about 70 per cent of the true value. 
Delaware.—These refunding bonds issued July, 1881, take up out- 





$250,000, redeemable July, 1882 to 
1886; series “‘ B,”” $300,000. redeemable J uly, 1886 to 1891; series “C,” 
165, 000, redeemable J uly, 1891 to 1901. 32, p. 500.) 


District of Columbia.—The total assessed value of taxable real estate 
and personal property is shown below. The interest and sinking fund 
on the 3-65 bonds are provided for by Congress; the act of June 16, 
1880, allowed further issues of these bonds to the amount of $1,256,750. 
Real ‘and personal estate, &c.. has been assessed as follows: 


onan debt. Series ‘‘A” are 


Es Personal. Tax Rate. 
I iia ta ieee ate tatiana $95,929,401 $15,419,873 $15 
ad cia oe Sa ed ol Sd 7,609,89 17,239,051 15 
ME cb dvicedesdbokeds odes 87,491,442 13,363,920 15 
pe "ATE EES ST eR eT Lr ilo pans ‘iid naieeihetaeien 15 
I Pe ven Sapwea™ 8,953,078 10,895,712 15 


= "31. p. 88, 122, 304, 381; Vv. 32, p. 69.) 

Florida.—Less the sinking fund of $143,900, and Jacksonville Pensa- 
cola & Mobile loan, the total debt is si 149, 800, which does not include 
$132,000 bonds of 1857, held by Indian Trust Fun Coupons of a 
consolidated bonds are receivable for taxes. Real and personal iS 
assessed in 1878 at $29,471,227; tax rate, 9 mills: a 879 yi 
$30,938,209, tax rate 7 mills. (V. 25, p. 212; v. 32,p.1 


Georgia.—The constitutional amendment in 1877 declared eae several 
issues of bonds and railroad endorsements. There were issued $400,000 
4 per cent bonds in 1880, but all except $107,000 taken up and can- 
celed in that year. Assessed value and tax rate per $1,000 have been: 


Years Real Estate. Personalty. Rate of Tax. Totai Debt. 
err $140,153,250 $95,506,280 $5°00 $10,644,500 
REPS 34,635,886 91,585,832 5°00 10,444,500 
_ Sr 134,244,081 90,849,338 3°50 9,951,500 
, ER a 139, '657, "250 99,276,376 BUS: ° +Sedsedines 


0 
—(V. 30, p. 465.) 
Indiana.—There are also $139,000 of 6 per cent war loan bonds. 
Indiana made a compromise with her bondholders in 1846, givir 1g them 
State stock for one-half of their bonds and ov erdue coupons, and Wabash 
& Erie Canal stock for the balance, about $7,500,000. The canal has 
roved worthless, and the creditors claimed payment for their shares 
rom the State. Valuation, 1879, all taxable property, $884,368,828, 
against $850,616,987 in 1878. Tax rate, 1°3 mill 


Towa.—This State has a very small debt, and t!: it will paid in 1881. 
Assessed values (about one-third of true value) and tax rate per $1, 


have been: 
Years Real Estate. Personal and RR. Ta Rate. Debt. 
Des cueeealil $294,313,368 $101,109,772 3 $543,056 
SEPP rE 302,277,661 102,292, 303 3 545,4 
Dl ndenectubeds 303,381,498 102,159,899 3 545,435 




































































vi STATE SECURITIES. [Vou. XXXII, | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Size or! Amount ee Principal—When 
Bonds. ar outstanding. Rate When Where — and by due. 
For explanation see notes on first page of tables. alue. * jPayable whom. 
Kansas— Bonds, 1861 to ’G69, funding, &c....... 1861 to ’69|$100&ce. 303. avs 6 July. | N. Y., Am. Exch. Nat. Bk. 1883 to’#4 
Bonds for various State purposes. ............. 1861 to ’75| 100 &e. 7 J. & J. do do 1884 to’99 
SE RR aA Pr AI ET 1864 to’Gd| .... 339°000 7 J. & d. do do 1884 to’99 
Louisiana—Bonds for relief of State Treasury . 1853 500 61,000 6 J. & J.| $15,000 ) July, 1893 
Bonds in aid of various railroads........ .....|  ....-. 1,000 273,000 6 Various! 119,000 | 1872 to 1906 
Levee bonds—Act 35 of 1865.................. 1866 1,000 49,000 8 Various} ........ 1886 
do res 1867 1,000 98,000 6 Piri <csesdese May 1, 1907 
do special—Act 32 of 1870.... .... 1870 500 23,000 8 SS § iar Amounts not | March 1, 1875 
Bonds funding coupons. ...................--.-. 1866 100 &e. 48,000 6 sw | wtweéeee ! fundable, 1886 &’88 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. & J. 80,000 | per report of | Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 7730 |M. & 8.| 260,000 |} Jan. 1, 1878. 1899 
do school, held by St. Treasurer. ......... 1857 1,000 48,000 6 Various 48,000 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 July 1,1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000; 2,500,000 8 A. & O./| 2,500,000 Apri, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875, 8 dai 875,000 | : sain 
Consolidated funded bonds. ................... 1874 | 100 &.| 11,389,900 7 J. & J. N. Y.. Bank of N. Y. Jan., 1914 
Twos, fours and threes (sce notes below)...... 1880 om 1,649,405! 2,4,3 J. & J. New Orleans. 1886 &1914 
Maine—W ar loan bonds................ Coup. 1863 500 &e. 385,000 6 M.& 8.| Boston, Suffolk Bank. March 1, 1883 
Bounty loan bonds................. i or 1864 500 &e.| 2,330,000 6 J. & D. do do June 1, 1889 
Municipal war debt assumed........ regis- 1868 100 &e.} 2,826,900 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds. ................. tered. 1880 pase 307,000 4 F. & A.| Boston, Suffolk Bank. $25,000 per year. 
Maryland —Baltimore & Ohio Railroad, ae 1838 bis 1,995,555 5g.1J. & J. London, Baring Bros. 1890 
Chesapeake & Ohio Canal, sterling............ 1838 obese 2,436,666 5g. \|J. & J. oO 0 1890 
ites csiineoitenacprese ..--| Various, — 155,615 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
PEGE) GOOD TRMETORG. ..... ccccccc-ccccccecces 1839 eben 31,069 5 A. & O. do do 1890 
Battimore & Susquehanna Railroad........... 1837 stiees 269,000 3 gaasty do do 1890 
Chesapeake & Ohio Canal.....................- 1870 shes 528,355 6 . & J. do do 1885 
Baltimore & Susquehanna Railroad........... 1839 ae 298,435 6 Q.—J. do do 1590 
Annapolis & Elkridge Railroad................ 1839 nied 62,605 6 A. & O. do do 1590 
I I niin ren ncasingetonneben 1868 seen 3,326,7 6 J. & J. do do 188% 
Deaf and Dumb Asylum Loan................- 1870 &°74|_ _..... 225,000 6 J. & J. do do 1885 & ’89 
faryland Hospital Loan, 10-15 years ieininaial 1872 & ’76) 100 &e. 465,000 6 J. & J. do do 1887 & 1891 
iL, 20:0 00d. neccesinesdocdeooses 1872 on 965,554 6 eae do do 1887 
Treasury relief SORM, BOLD. PORES. 0c. cccccces: 1878 piasee 500,000 6 J. & J. do do 1888 to 1893 
Massachusetts—Coast Defense Loan............. 1863 1,000 888,000 5g. J. & J. Boston, Treasury. July 1, 1883 | 
6 on cnc cen eunconcencentée 1863 1,000 200,000 5 g.\|J. & J. do do July 1, 1883 
sean (- nbd adi adbionidabamekeentinn 1864 [500 &c.| 4,379,500 5 g. |M. &N. do do May 1, 1894 
. Se icdéondddchosoaconds 1864 /|£100&¢; 4,000,744 5 g. |M. &N. London, Baring Bros. May 1, 1894 
War com, his Be te aimbntdienetedineehs d 1869 £200 999,944 5g. |J. & J. do do July 1, 1889 
Troy & Greentield | Railroad loan, merting nanae 1858 to’61\/£200&c) 5,506,952 5 g. |A. & O. do do Oct., 1888 to ’90 
do do home ...... 1861 to’63) 500 &e.| 1,366,500 5 g. |A. & O. Boston, Treasury. April, 1891 & ’93 
do do starting send 1871 | 200 &¢.| 3,598,540 5g. \J. & J.| London, Baring Bros. Jul ys 1891 
do do sterling..... 1875 £500} 1,497,980 5g. |J. & J. do do Jan. 1, 189 
do do dollar bonds|1873 to’74 1,000 670,000 52. \J. & J. Boston, Treasury. i893. & 94 
do do do 1875 1,000} 1,300,000 5g. \J. & J. do do — 1, 1895 
Soutnern Vermont Railroad Loan............. 1860 5,000 200,000 5 g. |A. & O. do do April 1, 1890 
‘Boston, Hartford & Erie Railroad, sterling. .. aor to’6S; £200; 3,599,024 5g. \J. & J. London, Baring Bros. = + 1900 
Harbor Land Improvement (5-208). .........-.. 1874 &’°76; 1,000 700,000 5g. iJ. & J. Bostoa, Treasury. Sept. 1. 1894-96 
Danvers Lunatic Hospital..................... 1874 &’77' 1,000 1,500,000 5 g. | Various sane Treasury. J’y1,’94-Sep 1,’97 
Lunatic Hospital, Worcester.... - ............ 1875-76 1,000 1,100,000 5 g. | Various 9) M’y1’95-Sep 1,’96 
New State Prisons, sterling. ................... 1875 £500 1,292,280 Sg. iJ. & J. London, McCalmonts. an. 1, 1895 
M chigan—Two a lalate erate 1863 1,000 591,000 6 J. & J.\N. Y., Am. eee ~ Bank. Jan. 1, 1883 ' 
a on one de stinecindgedbbale 1865 1,000 299,000 7 M. & N. oO re) May, 1890 
Minnesota—State Building loan, coupon......... 187 1,000 175,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
Temporar = EERE ASTIN 187 1,000 115,000 6 J. & J. do do Optional 
Railroad Bonds (not recognized in full) ...... 1858 1,000 | 2,275,000 7 eS: eee ees Dec., 1887 
Missouri—State bonds, proper .............-.-.... L865 to’66| 1,000 439,000 6 J. & J.\N. Y., Bank of Commerce 1883 
Ch TTA AS ET 1868 1,000} 2,727,000 6 J. & J. do 1888 
University and Lunatic Asylum bonds........ 1872 1,000 1,000 6 J. & J. do do July, 1892 
State Bank stock refunding. ................... 1874 1,000 104,000 6 J. & J. do do Aprii 1, 1894 
Bonds to North Missouri lai 1854 to’58| 1,000 1,693 ,000 6 J. & J. do do 1881 
Bonds to Cairo & Fulton Railroad............. 1857 to’59; 1,000 267,000 6 J. & J. do do 1881 to’89 
Bonds to Platte County Railroad.............. 1859 to’60C; 1,000 504,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59; 1,000 1,361,000 6 J. & J. do do 1881 to’89 
Pacific Railroad of Missouri................... 1853 to’59! 1,000; 2,972,000 6 J. & J. do dc 1886 to’89 
i ae nie he eatieecinnd gia 1874 1,000 | 1,000,000 6 J. & J. do do July, 1894 & ’95 
Renewal bonds, coup., 5-20s, (act Mch. 29, ’72)| 1875-6-7 1,000 3,850,000 6 J. & Jd. do do 1895-6-7 
Hannibal & St. Joseph Railroad............... 1857 to’75| 1,000 1,501,000 6 J. & J.) N. Y., PEN. America. 1887 to’95 
do do renewal...... 1874 1,000 1,499,000 6 J. & J. do do 1894-9-6 
Nebraska--Bonds (act Feb. 14,1877) coupon.. 1877 1,000 449,267 8 A. & O. State Treasury. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1,000 690,000 6 M. & S. Concord or Boston. Sept., 1884 &’89 
NN EE Or 1872 100 &e. 2,206,100 6 J. & J. do do Jan., 92 to 1905 
Kansas.—Kansas has but a small State debt. but the issue of municipal peek Personal Tax per Total tg 
bonds was about $13,000,000. The valuations (at one-half of true | Years. Esta Pi rope rty. $1,000. Debt. Fu 
value) have been: 1878 .... $1,118 eo 164 $761, 266,574 $12 54 053,338, 464 $13, 448, 194 
Real Personal Rate of Tax Total 1879 .... 1,090,749,235 742.533,998 12 78 33,020,464 12,235,248 
Years. $97 Ie + A oi Per orn ye 1880 .... 1,111,160, ‘072 816, 695,358 15 35 32, 799, "464 13° 050, 092 
1877 .......------ 94 39,997,238 > DS oot th 0: 5 é Erie Railroad was secured 
pth Meh ite asa 1 27:867.628 pe eee td ; +4 ergs “Berdell™ Sontenain bonds, afterwards exchanged fer N.Y. & N. N. E. RE. 
— baplabeas ae 108,452,039 52,138,722 6 50 17181,975 stock, and had a sinking fund of $1,213,678 January 1, 1881. 
—State funds hold $715,700 of the bonds. Michigan.—The debt is ernctionlly extin guished, an the sinking fond 
.y t > by ay i} J a i 
Seulslenehe Constitutions, amentmens popeid, December, 2870, Seeeuanl deebeter 1aGk shank EOE ACE AUG, andl tax take tor Dante pan- 
rovides for a new < la consols 0 r ae 790 
or 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which poses 1 278-1,000 mills on the $1 
basis the interest charge per year for consols is $235,542. To June,| Minnesota.—All the State bonds are now held by the permanent school 
1881, the 2 per cents issued were $201,300, 4 per ce nts, $186,150; and | fund. Minnesota has refused to recognize the “State Railroad Bonds” of 
: er cents (baby bonds), $1,261,955. The assessed value of roperty for | 1858, to the amount of $2,275,000. A proposed compromise with the 
80 is $149,635,805, and tax is limited to 6 mills. The interest tax holders w as provided for in 1881. (See references below.) Taxable 
~ oo was 514 mills before the constitutional amendment, and bond- | valuations and State tax have been: 
holders are trying to enforce its collection by suit; in December, 1880, | years Real Estate. Personal. Tax Rate. 
an injunction was granted against the State Treasurer to prevent his 1878.. $183,615,.738 $16,175,304 21g 
diverting the interest funds. There is considerable overdue interest of | yQqng (0 189.246.698 53.525,017 1:52; 
the years 1874 to 1880 inciusive. A suit is pending by the State of New | ;gaQ 00 203.473.637 4.581.906 1‘61; 
Hampshire against Louisiana on he rbonds. Taxable valuation in 1880 | 7’ nen ene , HLS ig a ae 
about $176,000,000. (V. 29, p. 18, 96, 277, 330, 358, 631; V. 30, p. | Tax for all purposes in counties averages 1744 mills. (V. 32, p. 40, 183, 
117, 493; V. 31, p. 88, 559, G06; V. 32, p. “468. ) 265, 368.) 
oil ‘ g Q g Missouri.—The valuation of real and personal property in 1879 was 
Cee a set aay TOLL Wills Poe Pano D Wille Ca nkins | 9599,217,474, of which $381,555,564 was real and $147,661,910 per- 
ation of 1870. (V. 31, p. 205.) sonal. Railroads and bridges were assessed separately at $29,143,968. 
The tax rate is 40c. per $100. Bonds maturing are met by sale of 
Maryland.—The State has lar rgely assisted canals and railroads, and | renewal bonds and by sinking fund. The Hannibal & St. Joseph RR. 
holds $3,444, 585 of stocks and bonds ranked as productive; the State | provides for its own debt. (V. 27, p. 200, 409; V. 30, p. 467.) 
a holds $2 — weet a Assessed valuation Nebraska.—The State school fund holds $326,267. There are also $50,- 
Real and Tax Rate, | 00010 per cent “ Grasshopper” bonds due 1885, interest paid Januapy 
‘ears. Personal. per $100. and July. Assessed valuation (3313 per cent of true v alue) and tax rate 
SGT NA «dats niutdananeneraindene $1478,468,028 1734¢. | per $1,000 have been: = ; 
Tl thin 464,425,790 18 %e. Srecnat, 
aS eR ch a A ea cg 466, 637, "502. 18 %e, | Years. Real Estate. Railroad, &c. Tax Rate. 
1880 ; 459,187,408 BElw, | BBG -cccccnccccescsesers coves $40,589,285 $33,589,360 $7 35 
—_————_ - es tee can cee 37,975,987 $3,335,591 6 3712 
itd: tawinialidite Giadewnes 39,263,823 35,125,713 6 3712 
aie, nents — The ais es _ Janmany 1, Broke wee | pon bee | me 1879 38,378,409 36,981,389 6 371g 
e sinking funds were 5 ‘ e Hoosac tunnel and connections | ;gqan° “°° ; 49.471 400 
eost the State heavily. Assessed valuation, tax rate, &c., have been: PEDO. wecrencsees vecorscccens 53,850, el aenieat oad 
—. Personal Tax 4a Total nr ae Hampshire.—The debt of New Hampshire was created for war 
a Property. $1, Deb urposes. The Municipal loan of 1872 was issued to cities and towns, 
1876 .... $1, 262, sai 092 $860, $58, 187 #13 89 89 $33, 266, 464 $14, 294, 238 the roceeds to be applied to their war debts. Total valuation in 1879, 
1877 .... 1,191, ‘583, 169 822,289,966 12 84 33 550,464 13,635, ,490 306. 959, 017. Tax rate, $2 per $1,000. (V. 29, p. 171.) 
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DESCRIPTION. Date of | Size or} Amount seat. Principal—When 
a Bonds. pa outstanding. | Rate When Where —— and by Due. 
For explanations see notes on first page of tables Value * |Payable om. 
New Ham pshire—( Continued )— 
Loan of 1879........--2+- +--+ 20sec scence eee: 1879 31,000 $300,000 5 J. & J.,Bost.,Nat.Bk.Commonw’Ith|Jul uly 1, , ’89~"90-'91 
in sicnkedipeideeshess maeoeeeobuserede 1879 | 500 &e. 140,000 oan Ss SS o o y, 1881 to’91 
New Jersey—War loan bonds, tax free........... 1861 100 &e. 400,000 6 J. & J.| Trenton and sae | City. | Jan., 1881 to’84 
War, ~w i PE: cosscoetsookousesecese 1863 100 &e. 902, 900 6 J. & J. do 0 Jan., 1886 to ’96 
SF Caps 0+ caenabegneonceen , 1864 100 &c. 593.400 6 J. & J. do do Jan., ’97 to 1902 
New York— pike Sse 5 pihpe es : g. : : . : .|N. ¥., Mamhatten >. Bank. pa 1 
Under Art. 7, Sec. 3, of Con- : $Se 9962, &- |¢- : - e y» 
Canal debt, : y y ‘ 1873 2c 847,500 6g. \J. & J. do do Jan. 1, 1883 
stitution, and Art. 7, Sec. 12. 1873 | ¥#S*| 4,302°600| 6g. |S. & J. do do July 1; 1891 
1874 mEas| 2, 6g. |A. & O. do do Oct. 1, 1892 
North Carolina—Fanding bonds tax-receivable. 1879 | $50 &e.| 2,211,616 4 J. & J. New York 1909 
Old bonds in process of funding. ............-.]  ....-. 500 &e. (2) 6 Various do 1868 to ’98 
Bonds to North Carolina Railroad............-)  ...... 1,000 2,795, 6 Various do 1883 to’85 
Railroad bds, not fund. (Chatham and W.&T.)} = ...... 1,000 1,130, 6 wai do 1868 to’98 
Registered certificates of literary fund ....... i867 ound 383,045 6 J. & J. Raleigh, Treasury. Indefinite. 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 44,000 6 A. & O. New York. Oct., Poy ~ 
Special tax bonds .........--...eeeeeeeeeeeeeees| crews 1, 11,366,000 6 A. & O. do 1898 to ’99 
Ohio—Registered loan of 1881................... 188l 100 &e.| 2,800,000 4 J. & J.\N. Y., American Exch. B’k.} At will, 1882-85 
Registered loan, payable after Dec., 1886 1856 100 &e.| 2,400,000 6 J. & J. do do Jan., 1887 
Pennsylvania—Reg. bonds, tax fr., (red’ble "93. 1877 100 &¢c.| 8,000,000 5 F. & A.'Phila., Farm. & Mech, B’k. Feb. 1, 1902 
Registered bonds, tax free, 15- 25 FORBES... c0ecs 387 100 &e. Y 4 F. & A. do do Aug. 1, 1904 
Coupon loan wey $53,000 reg.), April 2.. 1852 1,000 395,000 5¢g./J. & J. do do July, 1882 
do Sis oi sheenieeaesmenaneees 1852 1,000 87 4lo¢.\J. & J. do do July. ry 
Stock loan of Feb. 2 (registered).............. 1867 50 &e.| 9,25 6 F. & A. do do Feb., 1892 
do Yo (registered).............. 867 50 &e. 5 F. & A. do do Feb., 1882-1892 
ee ee eee 1867 50 &e. 6 FB. & A. do do 1882 
Agricu.tural College PT, cascensecée — 1872 eiend 6 meee Harrisburg Treasury. 192 
Rhode Island—War fn = A: SACO A EO AE. 1862 1,000 6 M. & S.| Providence, R. I. H. & Co. Sept. 1, 1882 
Ces cndcchenekéhemmavedeeeasnmtas eonennd 1863 1,000 6 A. & O. do i April 1, 1883 
tl”, seinem emeadieimdiiebdatimdmnted wkd 1863 1,000 6 J. & J. do do July 1, 1893 
aE aaa anid tial ia ie eal eae aiid 1864 1,000 6 EF. & A. do do Aug. 1,18 
South Carolina—State tiouse stock and bonds .|1853 to’54| 1,000 6 J. & J.| Columbia, State Treasury. 1871 &’8L 
Funding bonds and stock....................-. 1866 50,&¢ 6 g. |J. & J.| Columbia and New York. |July 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 6g.{J. & J. Columbia, Treasury. Jul 1, aa: to’79 
Funding bills receivable....... edhuneCedeaeke 1868 1,000 6 g. |A. & O.| Columbia and New ork. uly 1 1888 
Payment of interest. ........... ccccccccccccees 1868 1,000 6g. |A. & O. do do July 1, 1888 
ET Mn cdike cadenncsepecadvocescona 1868 | 500,&c¢ 6g. \|J. & J. do do July 1, pe 
Conversion bonds and stock................-.- 1869 | 500,&c 6g. \J. & J. do do July 1. 1882 
Deticiency bonds (act March 22, 1878) ....... 1878 one 6 J. & J. State Treasury. 1888 
New consolidated bonds (brown) RSE 1872 500 &¢ 6 J. & J.|N. Y., National Park Bank.| July 1, 1893 
Tennessee—Funding bonds, act of 1873.... .... 1874 1,000 6 J. & J. Nashville, Treasurer. July 1, 1914 
Bonds regist’d, act of 1873 "8299, 300 are .*- Various 1,000; 1 5&6 J. & J. do do 1875 to 1900 
Held by E.T. University (not to be funded) .. ery 1,000 6 a. & di do do ari 
Funding bonds (act of March, 1831). ERIS: 1881 1,000 3 J. & J. New York. July 1, 1990 
Texas—Funding State debt (act May 2, 1871). 1872 1 antl 6 Various State Treasury. 189 
Frontier def’se,gold,act Aug.5 70(red’ ble 91) 1871 1,000 7 g. |M. & 8.| New York, Bank of N, Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 7g. iJ. & J. yo do 1892 
Bonds, act Mar.,1874 (for paying float’g debt) 1874 1,000 7g. iJ. & J. do March 1, 1904 
Redemption of debt, act Aug. G, °7G. .....2... 1876 1,000 6g. \J. & J. New York & State Treasury. uly, 1 
Bonds, act April 21, ie eae eae 1879 100 &e. 5 J. & D. do do 1909 
Vermoni— War loan bonds, registered. ......... 1862 | 500 &e. 6 J. & D.| Boston, Nat.Bk.of Redemp. 1, 18 
Virgunia—Old bonds, 23 fundable ............... 1851 to’66) 500 &e. 6 J. & J. ew York. 1886 to’95 
Old vonds, sterung, not required to be ~~; 1851 100 &¢e 5 iJ. & J.| London, Baring B. & Co. 1886 
Consol.) Act Mar. ’71) coup tax receivable. . 1871 100,&e.; 13, 6 J. & J. Richmond, Treasury. 1905 
do do reg., conv. into coup. 1871 | 100,&¢ 6 J. & J. do 1905 
do (Act 1872) ‘‘ Pealer,” cp. not rec’ble - 1872 100,&e.| 2, 6 J. & J. ee. 2 2 eee ae 
Deferred certificates (W. Va.)............-...-. 1871 {Various} 15,239,370 6 > 5 re ee eee Contingent 
New funding bonds, 10-40s, ($449, 300 reg.).. 1879 haoke 8,171,600; 3to5 \J. & J.) = .2e-eeeeee 1919 
do do DG s-66eceedbueenceus 1879 meng 346,000} 3tod5 |? en?" = >) Seabee 1919 
New Jersey.—The debt was created for war purposes. Sinking funds| tion of real roperty in 1876 (the latest made) was om: ,658,190, 


Jan. 1, 1880, were $1,428,545. Of the first class of bonds the principal 
is payable ’$100,000 per year. Valuation of real property in 18860, 
$436,032,638; personal (taxable), $82,584,880; total, $518, 617,518, 
against $508, $92,338 in 1879 and $531,851, 849 in 1878. State school 
tax, 2 mills. 


New York.—The financiai condition of the State was commented upon 


by Governor Cornell in his message, Jan., eee (V. 32, p. 70). Valua- 
tions and tax rate for State purposes have been 

Real Estate. sonal. State Tax. 
SD vss enmabbunabaceeeenii $2,376,252,178 379,488,140 =e 
ahi sdeduutiimeiantiee 2,373, 490 364,960,110 2919 
I ait in oe hth Aaa 2,333,669, "813 352, "469, 320 1000 

ORE Se 2,315, 400, 526 322, 468, 712 Slo 

—(V. 32, p. 70.) 


North Carolina.—Interest is paid on bonds issued to No. Carolina RR. 
($2,795,000), as the State holds $3,000,200 stock and receives dividends 
thereon. The funding law of Mar. 4, 1879, provided for funding old ante- 
war bonds at 40 per cent of the face value ; “New ” railroad bonds recog- 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per 
cent. Nothing for overdue coupons. Coupons of the new bonds are re- 
ceivable for taxes. If all were funded the new 4 per cents would be 
$3,900,000. Special tax bonds are ignored, and also bonds to Chatham 
RR. 1868, $1,030,000, and to Williamston & Tarb. RR., $150,000, and for 
Penitentiary under acts of 1868. Assessed valuation of real estate is 
about 60 per cent of true value. Valuations and tax rate per $100 have 


en: 

Years Real Estate. Personalty. re Tax pr. $100 | ° 

CU, = 158,245 $54,212,248 $146,370,493 

91,07 9, 834 51,228,268 142, 308, 102 38 
i kseknss  semendamaeas.  piamesidl 157,967.481 24 


—(V. 28, p. 69, 200, 327; V. 31, p. 45, 560; V. 32, p. 115.) 


Ohio.—Ohio has a very small State debt, but large local debts, amount- 
inzin 1880 to $41,297,745, against $25, 957, 588 in 1875, this increase 
being me in Cincinnati debt. Valuations in Ohio have been as follows: 


estate. Personalty. ealestate. Personalty. 
1860 .. $639, mye 314 ones, 408,26 0 1878 .$1, 091, 116,952 $461, oo 5: 2 
1866... 663,647, "542 442,561, '379 1879. 1, 093, 768,904 442, 979, 8 


1877 ..1 bry 455, 378 490, 190, 387 
State tax rate, 2950 mills. 


sweneeuante. —Sinking fund, $7,255,106. Revenue is raised prin- 
cipally fr ‘om oa. Taxes are levied on personal property. The 
State holds $1,754,331 in stocks and $7,900,000 of railroad bonds. Any 
coupon bonds may be rd to registered, The bonds due in 1882 are 
BaD at any time till 1892. (V. 28, p. 43, 149, 600; V. 29, p. 192, 





85 
1880. 1,102, ,049, 931 456,166, 034 





Rhode Island.—The debt was all created for war purposes. In Jan., 
1330, the net debt, less sinking fund, was $1,828,013. e State valua- 





and personal, $84,872 

South Carolina.—The puting law of Dec. 23, 1873, provided for seal. 
ing down the old debt 50 per cent. The consol weres again “re-adjustea” 
in 1879. In Nov., 1880, the consols stood at $5,210,793, and the bal- 
ance yet to be issued for fundable bonds and interest about $1,430,000. 
The whole debt of $6,639,170 calis for $398,350 interest. Valuations 
and rate of tax per $1, 000 have been : 


,369 ; tax rate 1879, 12 cents on $1 


Years Real Estate. Personalty. Railroads. Tax Rate. 
Dt kad $85,633,873 $41,604,113 Dick nacacndand 2% 
i Ganwia 76,583,866 I 4% 
77,609,666 42,785,768 13,767,400 4% 


—(V. 28, p. 18, 378, 402; V. 29, p. 358, 383; V. 30, p. 118.) 


Tennessee.—The funding bill was given in V. 32, p. 387. This provides 
for new bonds at 3 per cent to be given for the face of the old and 
12 overdue coupons, including that of July, 1881. Coupons are tax- 
receivable, except for about $150,000 per year interest on the 











rman- 
ent school fund. There are $416,000 bonds renewed and $369, never 
registered. Assessed valuations and tax rate per $] ,000 have been: 
Years. Real Estate. Personalty. Railroads. Tax Rate. 
1877.... $212,589,045 $24,319,8 3 iisunsanete $1 
1878.... 202,340,815 20,871, '338 nereeieeen 

1879.... 196, 165,644 16,952,036 sssebemanane 1 
1880.... 195, 635, '100 16,133,338 16,375,894 1 








5795 30, p. 467; V. 31, p. 190, 296, 330, 340; V. 32, p. 62, 253, 387, 


exas.—The old high-rate bonds have been redeemed and low-interest 
eo issued. Assessed valuations and rate of tax per $1,000 have been: 














Years. Real Estate. Personalty. Total Val’tion. Tax Rate. 
1876.... * 7%. 324, 176 $83,307,8 3 $257,632,009 $5 

oy = 8,432 106,237,273 318,935,705 5 
1878.... a3?” 722" 374 115, '480, 050 303,202,424 5 
1879.... 186, 297, "495 114 (227,912 300,525,407 5 
—(V. 30, p. 314.) 











Vermont.—Of the registered bonds $135,500 are held for Agricultural 
College. Assessed value of real estate, "1879, $71,017,881; personal, 
$15,375,533; tax rate, $4 per $1,000. 


Virginia.—Total intevest overdue October 1, 1880, was $4,337,028. 
The law of March 28. 1879. for refunding the debt. was given in 
CHRONICLE, Vol. 28, p. 353. The new bonds are 10-40 year bonds, and 
bear 3 per cent for 10 years, 4 per cent for 20 years, and 5 per cent for 
10 years, coupons tax-receivable. Assessed values in 1878 were: 
real estate, $242,702,503; personal, $73,984,368; total, $316,- 
686,872. Tax rate, 5 mills. The U. 8. Supreme Court in Janua , 1881, 
held the coupons of consol. bonds not a ve By the State. (V. 30, p. 
163, 223, 454; V. 31, p. 88, 484, 578, 608; 32, p. 123.) 
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DESCRIPTION. Date of | Size or| Amount wn win Prineipel—When 
bonds. par joutstanding. Rate. | When Where Lm aoe and by ue. 

For explanations see notes on first page of tables. Value. F \Payable’ whom. 

Albany, N. ¥Y.—Purchase Congress Hall Block... 1866 $1,000 $150,000 6 F. & A.! Boston, Merchants’ Bank. |Feb., 1885 to ’94 
on ccs anceheasecpnnhbeness 1870-71 | 1,000 448,000 7 M. & &. New York. March, ’80 to 1906 
Washington Park ($40,000 are 5s, due 1920) .| 1870-7 1,000 664,000 | 5,6 & 7 | Various! do neg % fr 
New Post a Sh tbssmndndséede somes S0erdes 1874 1,000 113,000 7 M. & N..N. Y., Merchants’ Nat. Bk. Ma; 904 
NL) cs ceensethanddanen sadneeneseed 875 1,000 70,000 7 M. & N. do do May 1, 1880 to’85 
etl 851 &’52| 1,000 230,000 6 F. @& A. do do Feb., 1881 
Addit’nal supply ($400,000 due 1900-3,are 7s)| 1874-77 | 1,000 0,000; G&7 iF. & A. do do Feb. 1, 1893- 1912 
Western Avenue improvement bonds.......... 1877 1,000 165,000 6 F. & A. do do Feb. i. 1883-4-5 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 j ,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895-’97 

Atlanta, Ga.—Bonds for streets,&¢............... '66-"67-"72| 500 Ke. 436,000 8 J. & J.j/Atlanta&N.Y.,Am.Ex.N.Bk;) 1881,’86 & ’92 
Bonds, A. L. Railroad for and State House....| 1869-70 | 1,000 ,000 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt ........ 1872 & ’77| 500 &e. 418,000 8 J. & J. do do J. & J., 1962 
Bonds, Ist and 2d series, waterworks. ........ 1874 1,000 430,000 7 J. & J. do do Jan, 1, 1904 
En, sci cks duubacninecéeownetned 1877 | 500 &e. 77,000 8 J. & J. do do Jan. 1, 1897 

RS FREES ee eer re 1875 1,000 52,000 10 M. & 8. do do Sept. 1, 1885 

Augusta, Ga.—Bonds for various purposes. ..... Various. | 360 & 2,050,000 7 Various Augusta. 1882 to 190 

Baltimore—Consolidated loan of 1890.......... Various. | 100 &c 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.; July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 100 &e.' 5,000 5 M. & N.|Balto., Nat. eesrer “sad Bk.| July 1,1916 
Funding loan, reg. stock, tax free.. .......... 187! 100 &c. 5 M. & N. ‘do After J uly, 1916 
Consolidated bounty loan............------.--. 1863 |100& 6 IM. &&. do do Sept. 1, 1893 
EE I EET TT a 1865 100 &e 6 M. & S. do do Sept. 1, 1893 
Public parks (Druid Hill)..................-... 1860 100 &¢ 6 .—M. |Balto., Nat. menace ~gl Bk.| Sept. 1, 1890 
Park improvement loan....................-.-. 1863 100 &c 6 —dJ. ‘do Jan. 1, 1895 
Five million loan to Baltimore & Ohio RR.. 1853 100 &¢ 6 .—J. |Balto., Farm. & Plan. Bank,| Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 100 &c 6 J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1, 1886 
es cnn nt cesutasesvestunegeecded 1868 100 &¢ 6 Q.—J. | Balto., Farm. & Plan. Bank. Ee uly 1, 1884 

ee - sillinaesdietiasataliaiiaa dedi cite bulmerwiial 1870 100 &¢ 6 Q.—J. do do ril 15, 1900 
in diosiintenrstiek madunadnetenmeias 187 100 &¢ 6 Q.—J. do do March 7, 1902 
Consolidated hE Sie cE EO a RAEN 1864 | 100 && 5 —J. do do After 1885 
i ac cineca: alban 100 &e 5 —J. do do t will 
ints inc boceemenecercneseensent es ; 1870 | 100 && 6 —d. do fo July 1, 1900 
Western Maryland Railroad................... 1872 100 &¢ 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
Jones’ Falls ($739,600 are 58) ........ peveseess 1872 | 100 & S&6 | Q—F. do do April 9, 1900 
hs tt er enhoninntes 1873 kee 6 A. & O. do do Oct. 31, 1886 
Water loan ($263, 000 only are 6s)............. 1874 |100 &c 5&6 |J. & J./Balto., Nat. Merchants’ Bk.| July 1, 1894 
Harford Run improvement loan .............. 1880 1 4 J. & J. Same. “City Reg’ ter’s Office.| After Jan. 1, 1920 
Endorsements for Western Maryland RR.....)  ...... se 6 J. & J.4B .Mechanics’ Bank.|Jan. 1 ’90 & 1900 
do a i  cccsedseccel. ssecre ates 6 J. & Jd. Salthesaie. Franklin Bank.| Jan. 1, 1895 

Bangor, Me.—City debt proper.... .............. 1858 to’72) 100 &e 6 Various ee oe bass B’k. 1881 to’92 
I i a a at ein bis 187: 1,000 6 3. & d. oston Jan. 1,1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 187 500 &e. 6 J. & J. a... ‘Mereh’ts 3 Nat. ’ B’k. July 1, 1905 
European & North American Railroad........ 1869 | 1,000 6 |S. & J. Jan. 1, 1894 
5 & Piscataquis Railroad................ 1869 1,000 6&7 |A. & O. do _ April 1. 1899 

e aie: debt ($24,500 are 68,87, J.&J.) ...... Various 5&6 ;M. & §& City Treagury. 1887 & 1898 
Raliroad En aethossceneneeencessccscesbocsosech.. cancas Various 6 Various| Boston, Second Mat. Bank.| ’83,’85&'98 
Androscoggin Railroad.... .............-...--. 1861 a 6 A. & O.|City Treasuryand Boston.! April 1, rs91 
Knox & anew ' seatirend - 3,750 each year) 1869 | Various. 6 J. & J. do July 1,1880 to’99 
do F.&A.and M.&S) ..| 1871-72 | Various. 6 Various do do 1891 &1 

Boston—For Pi fa purposes, ae debt. a&c....... 1852 to’64| 1,000 5 g. | Various| Boston, Treasurer’s Office. 1881 to’87 

For city purposes..................22..00-00-0- 1864 to’80] 1,000 6 |Various do do 1889 to’97 
do do papigtoned abil ean ainda 878-’79 pane 4 Varicus do do 1887-89 
a_i be - sesbapephocoecsesed 1879 si 449 |A. & O. do do Oct., 1889 

Burnt district, sterling loan pepbvathoametnaecions 1873 | £100&« 5 gz. |A. & O| London, Baring Brothers. April. 1893 

Consolidated street improvem't, sterling loan. 1869 (| £100&¢ og. |J. & J. ) July, 1899 

ET GR MEUNINGE. «occ ccccccccccccccscess 1860 to’64| 1,000 5, 51, 6 | Various} Boston, Treasurer's Office. 1880 to ’84 

Dorchester debt, assumed...................... 1861 to’69] Various 7 Various do do 1880 to’81 

Charlestown debt, I ites ee naidencal L862 to’73] 500 &e. 5&6 |Various] do Ao 1882 to’93 

Mystic water debt, assumed.......... ........ 1862 to’76) 1,000 5&6 |Various| do do 1881 to’94 

Brighton debt, i lil a ec 1868 to’73/ Various. 61g & 7 | Various do ado 1880 to’81 

West Roxbury debt, assumed. ................) 22.0. arious. 61g & 7 | Various do do 1880 to ’81 

Water loan, C eatnut Hill reservoir........... 1867 to’71} 1,000 6 Various do do 1880 to 1901 

do renewal of loan due’ = he all reg. 1871 a 6 A. & O. do do April, 1901 
do ee? Re 187: £100 & 5 g. |A. & O.| London, Baring Brothers. ct., 1 
Water works, Roxbury, coupon 4 aaisaiacd 1868 to’70} 1,000 6 Various|Boston, freasurer’s Office. 1880 to’99 
do oxbury & Dorchester.......... 1871 to’74; 1,000 6 Various do do 1901 to 1903 
do Dorchester, all registered....... 1871 sears 6 J. & J. do do an., 19 
do W. Roxbury & Brighton, all reg 1875 to’77 sista 5&6 ee 97 do do 1905 to 1907 
do do "eg... 1876 os 5 g. & O. do do April, 1906 
Additional supply water. ... ................... 1872 to’75} 1,000 6 ae Bee do do 1902 to 1905 
do do pres Erte endeaniint 1878-9 open 4 A. & O. do do 1908-1909 
do do ie... deamneasecos 87 ewe 5 A. & O. do do 1908 
do do PE = 37 saad 4lo (A. & O. do do Oct., 1909 

Various purposes, for water works............ 1871 to’7 1,000 6 Various do do 1901 to 1904 

Water loan bonds, gold, coupon or reg........ 1875-7 1,000 5 g. & do do 1905 & 1 

Publie park and school buildings, registered..| 1877-7 oben 41g {Various do do July & Oct., 1887 

Improved sewerage, registered................ 1877-"78 _— 168, 5 A. & O. do do et., 15897 

Luproved sewerage bonds, coup. and reg..... 1878-"79 | 100 &e.| 1,200,000 4 I. & J. do do Jan. 1, 1899 

Brovxtyn—Brooklyn local improvement loan.. 1861 1,000 213,000 7 M. & N. Brooklyn. ).5 { 1891 
Mount Prospect Square loan................... 1857 | 15000 90,000 6 jj. & J. to ris 1887 
Ee 1865 1,000 552,000 7 J. & J. do Se, © 34 1885 to ’90 
Third street improvement loan, local. ........ 1867 1,000 302,000} 6&7 |J. & J. do x o i 1881 
Gowanus canal improvement loan, BOORL. cee 1866 1,000 164,000 7 J. & 5 ce FA .! 1881 to 90 
Bushwick avenue do do TP sconce 1865 1,000 167,000 7 J. & J. do yt - | 1881 to’90 

RSouthSeventhst. do > SD écesas 1866 1,000 197,000 7, WSS. do O'R i} 1881 to’90 








Albany.—The loan to Alb. & Susquehanna is secured by first mortgege. 
The valuation of Albany County in 1880 was, approximately: Real 
estate, $49,000,000; personal, $4, 500,000 - estimated to about one-haat 
of true value. City tax rate 1879, 2°84, against 3°20 last year. Popu- 
lation, 90,713 in 1580; 69,422 in 1870. 


Atlanta.—The total bonded debt Jan. 1, 1879, was $1,81 5,500 ; yy 
debt, $382,415. Assessed value of real estate in 187 8, $12,230,0 
PLOO. Popu- 


onal, $5,766,530. Tax rate for all purposes, $2 30 per 

ation, 37, 825 in 1880; 21,789 in 1870. 

Augusta. —Of this debt, $600, 000 was issued for railroads, and balance 
for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1831, 
$151,750. Taxable valuation in 1880: Real estate, $9, 010,960; per- 
8 onal, $5,028,107; tax rate, $1 58 per $100. (Y¥. 28, p. 17.) 

Baltimore.—The fiscal year of Baltimore ends now w hei December 31, 
The total of all sinking funds, January, 1881, was $7,859,757. The 
Baltimore & Ohio Railroad pays interest on $5, 000, 000: Water loan is 
paid by income of water works, and Public Park by City Passenger Rail- 
way, and against a total debt of $36,092,298, the city has $20,661,986 
productive assets (including the sinking funds), leaving $15, 130,312, 
against which are held $5,030,280 of unproductive assets; interest is 

by taxation on $13,162,653 of debt. Population in 1870 was 


raised 

267 »oo4, against 212,418 in 1860. The assessed valuation and rate of 
taxation have been: 

eal Personal Total Rate of Tax 
Years Estate. Property Valuation. per $1,000 
>a i ro-¥ 157 70,000,000 $228,816,110 19 72 
ee 72,032 77,533,309 256,105,341 19 72% 
Te copes 179, 958, 592 70,308, 249,266,595 19 00 
Re 183, 580, 023 60,463,158 244,043,181 15 00 
as 187,387,000 9,613, 252,900, 000 


‘ 13 70 
Assessed valuation is near the full cashvalue. In 1880, after all abate- 
ments, the real taxable basis was $241 o— 638. 
Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. R. 
are secured by first mortgages on those een and interest mostly paid 
from the earnings. Valuations (near full value) and tax rate have been: 


Years. Real Estate. Personalty. ax rate. 
Ey ee $6,598,927 $3,043,534 21°33 
i tnicebissbisawenwkionwed 6,381,853 2,692,211 22°50 
et a ls 6,3 7 3,068 2'711,460 eeee 


tion, 16,851 in 1880; 18,829 inl 


its pr oportion of $895,000 out of a total o 
tax rate, $24 50 per $1,000 
292,497. against 177,840 in 1860. 


282. The rate on 





debt, $3,278,000; tax certificates, $3,520 
Population in 187 0, : 


Years. Real. 
il Nata Nil ice $213,134,543 
BOCT cviccccccce SE Fees 216 ‘481, 801 
— ERAERERE ETE RE eee 218,373,093 
EEL ERS. ALERT = ,363,499 
EEE ae ee 223, 620, 197 


about 
twentieths. 





we a ee 


$1,000 in 1880 was as follows: 
county, 27 conts; city. $14 07; total, $15 20, against $12 50 in 1879. 


Boston.—The population of Boston in 1880 was 362,535; 


in 18 


Municipal property, including b+ 4 works, about $800,000. Popsis- 


Bath, Me.—The city holds a first mortgage on the Androscoggin road 
for the debt, and second and third mortgages on the Knox & Lincoln for 
$2,395,000 bonds issued by 
several citie s in aid of the eer road. Tax valuation, 1877, $7,267,690; 


70, 


The total funded debt ‘April 30, 
1881, was $40,949,3 72,and net debt, $26,005,620. The tax levy in 1881 
is divided as follow S: State, $619, 110; couaty, 


$260,000; city, $8.173,- 


ersonal. 
$13.87: Ctr 

13,111,21 
11'968°911 
12,562,500 
11, 215, 794 














State, 86 cents; 





Assessed a May 1 for five years have been : 
Personal Tax 

Years. Estate. Rate Net Debt. 

PES 7,900 ss. 838,310 312 70 $27,052,778 
REG rt yey 200 5, 433,386 13 10 27,480,524 
Pl Boeeknes 4 10,375,900 190) 070,966 12 80 26,159,777 
RSS 428,786,300 184, 545, 700 12 50 26,229,666 
ETT ERE 437,230,600 201,858, 600 152 27,842,104 
—(V. 28, p. 145; Vv. 31, p. 303; V. 32, p. 99.) 


Brooklyn.—The whole city debt was as follows on January 1, 1881: 
Permanent debt, $19,960,000; water ae $11,379,500; 


temporary 


,000 ; total, $43, 137 ,500 ; lesd 
sinking fund, $5, 535, 338 ; ; net debt, $37, 602, 111. Tax rate 1880, $26 90. 
396,200, against 554, 465 in 1880. , of 
property and tax rate per $1, 000 for five years ye been 


2 St 


Rate. 
$3 


31 
27 
25 
26 


72 
00 
30 
80 


The debt =. aaaee County, separate from the debt of Broekiyn, is 
, Of which the city is responsible for nineteer- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount LATERENS. Principal When 
—— | Bonds. par joutstanding. Rate When Where —— and by ue. 
For explanations see notes on first page of tables; Value. Payable Whom. 
Brooklyn—( Continued )— 
Union street unprovement loan, local.... .... 1867  {|§$1,000 $260,000 7 J. ¢ J. Brooklyn. |) f 1882 to ’86 
Fourth avenue do do do ...-|1862 & ’67} 1,000 322,000; 6&7 jJ. J. do s 1881 to’95 
Wallabout Bay do — ee 1867 1,000 361,000 7 J. & J. do 2 1881 to’90 
New York Bridge loan, registered and coupon 7 1,000 ,000 7 J. & J. do m - 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, op. orreg.| 1876"79 | 34,000] 6,462,000|5,6&7 |J. & J. do Ps = 1905 to 1920 
Prospect Park loan, registered and coupon ...|/1860 to’73| 1,000 8,019,000 7 J. & J. do i 1915 to’24 
EL i os cen nung eens Wehewneeeia 1860 to’72| 1,000 1,217,00U 6 J. & J. do &'S 1915 to’24 
Permanent water loan. ..............2.-.0--0e- 1857 to’72| 1,000 9,777,500 6 J. & J. do ee 1881 to1912 
do er arene peer: epee a: 1872 to’75| 1,000] 1,439,500 7 IJ. & d. do qt Ses 
Kent Avenue Basin loan....................e06- 1868 1,000 232,000 7 J. & J. do mo ng 1882 
Sewerage fund bonds, continueus, local....... 1878-9-S0! 1,000 1,725,000 | 4,5,7 |J. & J. do =e | |3 years from date. 
0 do S’th B’klyn 187 1,000 y 7 J. & J. do 25 1£82 
Assessment fund bonds, continuous, local ....; 1877-8-9 | 1,000 3,530,000 | 4, 5, 6, 7/J. & J. do 5 3 years from date. 
Central and Knickerbocker av. sewer bonds.. 1870 1,000 8,000 7 J. & J. do ° 1882 
NIE oo iicnvounteanbebeonsnss oak 1873 1,000 2,000 7 |J. & J. do eo 1883 
Temporary tax certificates.................... 1878-9-80| .... 3,520,000 | 6&7 SOE te ee 1881-2-3 
Buffalo, N. Y.—Funded debt bonds.............. 1853 to’75| 1,000 2,099,250 7 Various} Buffalo and New York. 1881 to 1895 
Buffalo & Jamestown Railroad....... ipo oeecsee 873 to’75} 1,000; 1,000,000 7 Various uffalo. 1893 to 1895 
Buffalo New York & Philadelphia Railroad. ..}1871 to’73/} 1,000 700,000 7 Various; Buffalo and New York. 1881 to 1893 
SY SD WED dita ncncccnncecebdtsecoseoda 868 to’76; 1,000 2,729,382 7 Various do do 1880 to 1926 
Se I, MII. os cn ccnceccnccsotivtsceseseus 1876 par se 100,000 6 J. & J. N. Y., Gallatin N. Bk. July 1, 1896 
Park bonds (Act May 17, 1875)................ 876 1,000 00,000 - 6 M. & 8. Buffalo & New York. Prior to 1 
inate nstiidnadaentboconsesed 1876-77-78 cae 704,632 /5,6& 7]}J. & J. do do July, 1881-’83 
I Tins cecatmenendeseadeneeawtie 1878 ‘it 50,000 5 M. & §. do do Sept. 1, 1 
CE, (i, 66 secastsnconhetnesee sséeeee 1879-80 [1000 &e 275,000 | 4&5 |Various do do 1899 & 1900 
Bonds, water, &c., coup. or reg.......-......-- 1880 1,000 150,000 4 M. & 8. do do Sept. 1, 190 
Cambridge, Mass.—City bonds..............-.... 1858 to’63| 500 &e 99,0 5 Various|Boston, Bank Redemption.|; 1880 te 1882 
EE ricnchatn didn cemewenesshtewcssdnind 1864 1,0 100,000 5 A. & O. do do April 1, 1889 
ST iia tie dete haiemaeniieen Gebine a eessieel 1863 1,000 150,000 5g. |J. & J.| Boston, Tremont Bank. an. 1, 1893 
RET RRC RESINS ea bey 1856 to’76| 500 &e.| 1,597,000 6 J. & J.;Boston, Bank Redemption.|Jan. 1, 1881 to ’96 
Ee re ex rrinaemaner cnaalnteianamneeagtn’ *ielaat ae 1873-74 | 500 &e.| 689000 6 |. & Jt do do Jan. 1,. 1903-4-5 
Ny eS OR RE Ee Sow. de 1874- 500 &e. 514,000 6 A. & O. do do Apr.& Oct. 1,’84-5 
PD iinindncncdiiinsicedocndousiancesecel 1866 1,000 100,000 6 J. & J. do do July 2, 1886 
SEE Tada ick edu addiinepianemaodelbheiaandien 1866 to’77| 500 &e. 774,000 6 J. & J do do J a 1,1881 to ’97 
ee eee ee manaibboanuind 1865 1,000 55,000 6 F. & A. do do > aoe 
Ut 1 Ned aie gomee hae’ adiliehiennne tide 1867 to’75| 1,000 485,000 6 A. & O. do do Apl 1, 1887-1895 
do cit petbithehirabebesimindinnenll 1869-71 1,000 162,000 6 M. & N. do de ay 1889-1891 
Charteston, S. C.—City stock.... ................ aint outs 1,603,150 6 Q.—J. Charleston. 8 to’ 
Sy Se CIO, ccns cvedectcduceqitesevcens 1853 to’54)_ =... 51,500 6 Various do 882 &’84 
Fire loan bonds, coupon.............-..-.----.- 1866 oi 231,400 7 J. & J. do 1890 
Conversion bonds, to redeem past-due debt. .. siinss nalaie 500, 7 A. & O. GO.....0....... 84+ ae 
o coup. or reg. (non-taxable) 1879 100 &e.| 3,235,900 4 J. & J. do 1909 
Chelsea, Mass.—Funded debt, coup........ .... tiabie 1,000 149,000 5lg |A. & O.\Boston, N. Bk. Redemption} 1879 to 1883 
I, Ss co catnasincecdisedneaava pal 1,000 1,170,000 6 Various! do do 1879 to 1895 
I i a i A ai ad ) 1,000 ,000 7 F. & A. do do Feb. 17, 1883 
ET I. cdidbe cn wmennnd aebeoavenden dataie 1,000 ’ 6 EF. & A do do Aug. 1, 1887-’95 
GRIGIO —WGLOE LODB. 2.06. ccccccccccccccccccccces bites 500,&c. 331,500 6 J. & J.) N. Y., Am. Ex. Nat. Bank. 1881 to’ 
ER RET a nee pion 1,000 3,625,000 7 J. & J. do do uly 1, ’82 to’ 
Ey Ie we rcccasencepevddccecteccseseens iain 500 &e:| 2,133,000 7 J. & J. do do 1881 to ’95 
ee Se LO ened whim 1880 atin 90,000 4y |J. & J. do do July 1, 1900 
River improvement bonds..................... hie 1,000 2,608,000 7 J. & J.\N. Y., Am. Ex. Nat. Bank. 1890 to ’95 
EE TET EM: aii 1,000 186,000 6 J. & J. do do July, 1895 & ’96 
Municipal and School bonds................... ..--. | 500 &e.| 2,536,500 7 J. & J. do do 1885 to ’99 
i a lean eennntd 1881 ae: 843,500 4° eahhid do do 1961 
I i 1865 to’80| 500 &e.| 4,941,500) 414to7j/M. & N.| N. Y., Metropolitan Bank. Mey 1, 1885-92 
Cincinnati— Loans to Railroads.F,A, G,H,I& M/1843 to’54| 1,000 750,000 6 Various|N. Y., Am. Exchange Bank.| 882 & ’84 
Bonds to 0.& M. RR. to purchase whf. prop.N 1855 1,000 210,000;-. 6 M. & N. do do Nov., 1885 
Bonds for ereetion of a Workbouse..........-.. 1868 1,000 250,000| 7 3-10j\J. & D. do do June, 
Bonds fer Water Works...............- C2&C3 1868 | 1,000 300,000} 7 3-10) Various do do 1888 & 1889 
Bonds for Common School purposes......... P|1860 to’61' 1,000 99,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. prop. .N 855 1,000 195,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E/1847 to’50) 500 &e. 397,500 6 A. & O. do do April 1, 1895 
Bonds for funding floating debt............ A2|1847 to ’48| 500 &e. 146,500 6 M. & N. do do arch, 1897 
Bonds for new Hospital. ................. S&S2| 1867-68 ! 1,000 750,000} 7 3-10| Various do do 1897 
Bonds for funding floating debt.............. 4 1853 1,000 60,000 6 J. & J. do do Jan., 1900 
Extension and improve. Water Works. ..K &F 1853 1,000 175,000 6 Various do do June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 100,000 6 M. & 8. Cincinnati. arch, 1908 
Bonds for sewerage. ..............-..-eeeee eee R 1869 1,000 150,000} 7 3-10|M. & 8.| N..Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for mn op hee Gilbert avenue........ U 1869 1,000 150,000; 7 3-10 M.& 8. do do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 4 1,000 100,000; 7 3-10 A. & O. do do ct., 18 
Bonds for improvement. .................... Ww 1871 | 1,000 136,000 | 7 3-10|M.& S. do do March 1, 1886 
Bonds for Water Work purposes....... C41&C5!} 1871-7 1,000 450,000 7 F. & A. do do Aug., 1886-97 
General improvement. ...............-.--.- WwW: 1871 1,000 600,000 7 J.(& D. do do Dec. 1, 1891 
Cincinnati Southern RR....................... 1872 500 &e. 576,000 7 J. & J. do do July 1, 1902 
do ati ey + es 1872 1,000 8,362,000|} 7 3-10)J. & J. do do July 1, 1902 
do do ($3,200,000 are gold 6s) 1876 | 500 &ec.| 4,981, 6g. or 7°3)|M. & N.| New York or London. May 1, 1906 
do it  ‘skaciecderasmebvasenaceees 1879 1,000 | 1,844,0 6&7 |M.& N.'N. Y., Am. Exch. Nat. B’k.| Nov. 1, 1908-09 
Floating debt bonds, coupon.................. 1874 1,000 | 1,000,000 7 M. & N. do do May 15, 1904 
Ey IE «in. Ln ncecedoncdeeccconect 1875 1,000 50,000 7 J. & J. do do Jan. 1, 1896 
Water-works bonds. ...........-............ D1 1875 1,000 300,000 7 F. & A. do do Aug.,’85, ’90 &’95 
Bonds for McLean Ave. sewer.............. U2 FOP 1,000 175,000; 5&6 |M.& N. do do May 1889-1909 
Rae aR aa Nr aly 1876 Spa 50,000 7 (IM.&N. do do May 1, 1906 
Street improvement bonds, short.............. 1876-77 emia 395,291 —— Te ae 1880 to’83 
Oonsol. s. f. bonds, 30-50 yrs. (Act Apl. 9,’80. 1880 1,000 1,337,000 5 M. & N.iN. Y., Am. Exch. Nat. Bk.| After May 1, 1910 
_ Deticiency loan (redeemable after 1891) ..... 1881 100 &e. 500,000 a J. & D. do do June 1, 1901 
Ey alo.—In 1875 real and personal property was assessed at Equalized Value. Tax 
; 368,105; in 1876 rule of valuation changed and assessment was | Years eal Estat Personal. . 
111,995,905. Since that date valuations have been:  ntibdbccknetaedkiun wbdaoen $131,222,460 $36,815,718 $24 08 
I SE detenns sngbadabeesecuwe 116,082,533 32,317,615 27 40 
Years. Real estate. Personalty. per $1.000. Ak Ditvon ddvasteteadedeeuanne 1 = rece = + 
18 Le eC ee ee Ey ,130, vi : Z TOD td 6aese Che ee eutumees owe wi, mame <0, ’ 
Se ean eee ct a +e ills F4 bT - RRRD  RE 89,031,955 28,101,678... 
buffalo also pays 7-10 (being $712,390) of Erie county debt. Coupon | The assessed value of real estate is about one-half of its true value, 


bonds are exchangeable for registered. Population, 154,766 in 18380; 


117,714 in i870, 


Cambridge, Mass.—The sinking funds amounted to $605,281, Novem- 
ber, 1879. The investments are nearly all in city bonds at par and 
Only $52,000 debt matures before 1881. 
Tax valuation, 1875, $66,623,014; 1877 .$55.000,000; 1879, $ 
098. Total debt, November, 1879, $3,254,000. Population, 52,860 in 


stamped ‘not negotiable. 


1880; 39634 in 1870 


Charleston, S. C.—The bonds of Charleston are mostly held within the 
State of South Carolina. Conversion bonds of 1879 are issued 
exchange for city stock. Assessed valuations and tax rate have been: 


Real Personal 

Years Estate. Property. 
IN: diinhule bibideh dhatduin cide $18,669,623 $7,922,155 
Tite siuirwisdattiens gerade 18,313,450 8,108,706 
iis dung Sutaikiies wanlianing Gite 17,137,255 6,272,458 
Di vadpuciedenthelshatess < *) Saieeneice 


—Population, 49,027 in 1880; 48,956 in 1870. 


Chelsea, Mass.—Sinking fund, January 1, 1880, $123,304, and gross 
15,377,402; tax rate, $19 890. 


' debt, $1,661,800. Tax valuation, 1879, 


Population, 21,780 in 1880; 18,647 in 1870. 


Chieago.—The net fanded debt January 1, 1881, was $12,752,000. 
The city debt is limited to 5 per cent of the Llinois State valuation. 
nded debt, $4,248,000 is on account of the Water Works, which 


Of the 


Rate of 


per $1,000. 
$22 50 

22 50 

20 00 

25 00 


yields an income much above the interest charge on the debt. 


49,238,- 


in 


Tax 





“se ee wm aewe 
“see eee wee 
“eee eee eee 
eee eee wwe 
eee eee ewe 
eee reereue 
eer eer eee 
“eee erer eee 


The city is the sole owner of the stock of the Cincinnati Seuthern Rail- 
road, valued at $18,000,000, and with the waterworks and other prop- 
erty owns real estate assets put at $35,775,000. (V. 29, p. 17; V. 30, p. 
465, 566; V. 32, p. 526.) 


“see eee eee 


08,000 5s, 


950,000 of Cincinnati Southern bonds in sinking funds. 
ae gr gg was 216,239, against 255,804 in 1880. The following table 
om the books of the Auditor of Hamilton County, Ohio, exhibits the 
a of the city of Cincinnati in the year 1860, and from 
1 to : 


(V. 28, p. 223; V. 31, p. 


Cincinnati.—_In addition to the issues above named there remains 
several smaller amounts, as follows: 
£27,000 (YY2, & O.) 6s, 1886-88; $17,000 6s (Q.), November, 1890 ; 


Population in 1870 was 306,605, and in 1880, 503,298. The South Park, 
West Uhicago rark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. 


652.) 


November, 1884; 


27,000 68 (A.), March, 1897; $50,000 (H2.), August, 1897. City holds 


In 1870 the 


Real Personal Total Tax per 
Estate Estate. Valuation. $1. b 
$61,620,904 $31,411,912 $93,032,716 $17 45 
78,736,482 7,370,754 136,107,236 31 60 
123,427,888 56,934,04 180,361,932 22 20 
119,621,856 55,462,410 175,084,296 20 10 
121,479,280 64,166,460 185,645,740 23 06 
123,231,790 58,708,284 181,950,074 23 38 
125,976,835 58,521,730 184,498,565 28 82 
127,143, 56,809,066 183,952,966 27 04 
129,043,880 43,830,188 179,430,142 29 10 
ama | Sy cialis 172.874.0638 28 54 
131,272,619 38,033,016 169,305,635 26 37 
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CITY SECURITIES. 





[Vor. XXX. 








~ Sub scribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































DESCRIPTION. Date of | Size or} Amount ee Principal—When 
bonds. par foutstanding. Rate When ; Where — and by due. 
For explanations see notes on first page of tables. | value. : ~* |payable! 
| 
Oleveland— Water works ($200,000 are 6 p. ct.)./1856 to’76) $.... $1,200,000 | 6&7 |Various|N.Y., Amer. Exch. Nat. Bk. 1881 to’95 
Funded debt ($203,000 6s, $32,000 5s) ......-. 1869 to’80}__.... 1,758,000 | 5, 6 & 7 | Various do do 1883 to’94 
Es dt ns cenaulinae bene ed dnconesd 1872 to’74|_ . 315,000 7 Various do do 1881 to’92 
Canal and canal lock ($11,000 are 6s) ......... 1874 - < t= 275,000; 6&7 |Various do do 1894 to’96-’98 
School ($294,000 se Se 1868 71 adaits 350,000} 6&7 |Various| do do 1881 to’88 
House 0 Correcti ETT eae oe 1868 natn 184,000 7 A. & O. do do 1883 & ’84 
Main sewers, onal assessment............. Various. aaa 416,500 | 5,6 & 7 | Various} do do 1881 to’92 
ns i §.§§ caesccegeccnst | -codcec ‘int 462,500 | 5,6 & 7 | Various do do 1881 to’84 
rr ei = aeecccccesesel —eccoss et 710,000 | 5,6 & 7 | Various do do 1881 te’86 
Infirmary and River apoteing RAPE aE & 1876-77-78 icioad 3, 6 Various do do 1881-82-83 to’87 
Viaduct (mostly F. & A ew 3 O. and J. & D.)/1873 to’78, 1,000 2,138,000 | 5,6 & 7 | Various do do 1893 & 1907 
Des Moines, Iowa—Bridge’ Rimage 870 1,000 174,000 10 J. & New York. June, 1880 
Renewed jud ment and loan fund............. 1875 1,000 29,000 7 J. & J do July, 1885 
I al 1878 1,000 175,000 7 J. & J. do July, 1888 
Mich.—For Water W.Co., on city’s credit} 1855 to’76;} 1,000 1,400,000 7 Various|N. Y., Metropolitan N. Bk. 1879 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71 oalial 300,000 7 Various do do 1879 to’91 
Public sewer bonds ($40,000 are 6s).... ...... 1873 t0°76 coe 340,000} 6&7 IF. & A. do do 1892 to’94 
Bonds for purchase Belle Isle ................. 1879 Pot , 4 dite do do 186 
Elizabeth, N. J.—Improvement bonds........... 1871 to’74| 1,000 7 Various|N. Y., Farmers’ L. & T. Co. 1879 to’81 
Funded debt bonds................-......-s eee 1870 to’75 yt 7 Various do do 1880 to’95 
SE... 6. ncedcwcceborencsees 1872 to’73| 1, 7 Various do do 1881 to’93 
EE 1865 to’66| 1,000 7 Various do do 1879 to’86 
Consolidated improvement bonds.... ......... 1875-76 | 1,000 7 A. & O. do do 1885 to’96 
ee eeenneens her ih « widnaethineapaceiel re sisal one ae. : © eiiiie-.. <. OMe, aii 
ED, cccccescccce, odevecsocecs elie nh pie a: eee ee. seer 
Evansville, Indiana. “yaa 9 H. & N. RR. bonds... 1868 1,000 7 M. & N.'N. Y., Farmers’ L, & Tr. Co May 1, 1898 
ES, EET SE PED ROIERE FINE Dee 1869 1,000 7 M. & N. do do May 1, 18 
Se. a" on 2S IE IT ES 1870 1,000 7 J. & D. do do Dec. 1, 1890 
Mulcdieiebns aowtdnmedes 1870 1,000 7 J. &D. do do Dec. 1, 1895 
Water works aes idsitienn Seccbedatd secéee 1870 1,000 73-10 |\J. & J. do do July 1, 1895 
OND TIBORENS. 2. occ ccvs cccdcccccces ccvce és 1876 1,000 7 A. & O. do do April 1, 1906 
do it ~tttineheenés astheensneda 1876 1,000 7 M. & N. do do A) - if . i 1906 
do ae eres uaa 1877 1,000 6 J. & D. do do June 1, 1 
= Ee ii a i eles al 1878 1,000 6 ucts do do April ib, ty 
Taig I Se re eae a 1881 1,000 6 F. & A. do do ) 
Full Biver Mass.—City notes........ a i Large. 7 Various City Treasury. 188i to 1888 
PEM chenconesstdséccsecresecesanceesoen - 1000&c. 5, 6,7 | Various do 1880 to 1891 
gs RT es Ee si 1,000 5 g. |F. & A.!|_ Boston, Revere Bank. Aug. 1, 1894 
DT this dn de tiinadiiacunantiiinanehntioteanetink = 1,000 6 M. & N.|Boston, Bank Redemption. ay 1, 1895 
indi nud bueinbnetbbieaunedinchawediin deme 1,000 6 M. & N. do do Nov. 1, 1879-1880 
7 cel iiemiaiaiiaaime init ies nacaic dusnsigiminieil iniaw 1,000 6 M. & N. do do Nov. 1, 1892-1906 
tied aida ee diiventhenxeasoatd stein 1,000 6 F. & A. do do Aug. * 1899-1905 
Fitchburg, “wee —City notes.... .......... —— 1872 sees 7 M. & N. Ci Treasury. ov. 20, 1882 
RE een ie I aniiad 1873 1,000 6 J. & J.) Boston, Merchants’ Bank July 1, 1893 
Water loan Dektndishantibeiieuiiiémamastdaben senend 1871 1,000 6 J. & J. do do July 1, 189 
it nnn ent halieiealiel 1875 1,000 6 J. & J. do do July 1, 1895-1906 
Galvesion, Texas- Bonds ior various purposes...|1869 to’75} .... 10 Various Galveston. 1880 to’91 
Limited debt bonds piakes fund 2 per cent).| 1877-8-9 cane 8 M. & 8. do 1907-1909 
Bonds to purchase bik. 321.................... 1873 ounaild ~ M. & 8. do 1893-1902 
Galveston County oot G. C. & 8. F. RR 1876 indie 10 J. & J.| N. Y¥., Bk. of New York. 19 
Hartford, Conn.—Water bonds.................-. be 1,000 6 J. & D.| Merchants’ Bank, Boston. June 1, 1880 
a dil ail inde ainciemin ddd eewelnl mn 1,000 6 J. & J. ) do July 1, 18 
Di? | pbudosuddsbiicnnennamhentibheaniodinn i 100 &e. 6 J. & J.| Phenix Bank, Hartford. | July 1, 1890-’95 
= Sidhe iiminitipeehirdencda await , 1,000 6 F. & A. ity Treasury. Aug. 1. 1900 
a a i a a te el 1,000 5 J. & J. do June l, eee 
City ite i I sete 1,000 6 J. & J.| Suffolk Bank, Boston. | i 1, 
Park bonds - of these bonds are for $500 each) | iebeaas 1,000 6 F. & A.| Merchants’ Bank, Boston Any *, 1882, & *e4 
TE, SA TT I By — 1,000 6 J. & J. City asury. 
Cagise a Vt FS EET OS RI A np 1,000 6 J. & J. o Jan. } 1897 
Hartford town debts eaeee steele iiiaitemaaatiel 1878-79 adie 41g jJ. & J. Town Treasurer. j| == ccccccee 
do BB =e fs. antl 6 J. & J. do $10,000 yearly. 
do funded ¢ debt vis enicidiinlais seliiindikal a sussiiees e iia S$ wW.é Jd. Tio eo 
Holyoke, Mase.—City notes...................... 1871-7 ated 6&7 iVarious} City Treasury. 1879 to 1886 
City bonds, er ERIE SRE Ae 1874 1,000 6 A. & O. do Oct. 1, 12889 
a: aaa NR ee aan 1872 1,000 6 J. & J. do Jan. 1,1 
Railroad loan = ($60,000 are J. & J.). 1873 1,000 7 A. & O. do Jan. &Apr. 1,1894 
Indiana tents to railroads............... 869 to’70 500 6 Jan. P - Treasury. Jan. 1 , 1889, to to ’90 
ends to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
bonds, series A...................-.+-.«-. 1873 1,000 73 'J. & J. do do July 1, 1893 
do Semin ea ane e 1874 1,000 [3 |\J. & J. do do July a 1893 
do UN eTEENerenneeniA 1874 1,000 73 |J. & J. do do -~ 1, 1894 
do OR REESE TR ae 1875 1,000 73 iJ. & J. do de y 1, 1895 
Purcbase-money bonds—Southern Park....... 187 500 73 iJ. & Jd. do do is n. 1. 1899 
Jersey City—Water loan bonds, mostly coupon.|1852 to’67| 1,000 6 J. & J.iN. Y., Merch. Ex. N. Bank.| Jan., 1882 to’ 
Water loan bonds, mostly coupon............. 1869 to’73} 1,000 7 Various do do 1899 to 1913 
do do Da **. > Shdtidiebebesaten 1877 1,000 6 J. & J. do do July 1, 1907 
SEL E LEAT CLE NTELE 1873 1,000 7 WwW. & Jd. do do J a 1, Fit 
i, .ctnacecusceecouséooeonnaes 1871 500 &e. 7 M. & N. do do ro Oey 
do EE (+, dilate nant tami cieit --./1872 to’76; 1,000 7 Various do do 1892 to $906 
EET TNO 1870 1,000 7 5. & a. do do June te 1900 
ES TATRA 1872 1,000 7 M. & N. do do “ 1, 1897 
Old Jersey City bonds, coupon.... ............ Various 1,000 6&7 |Various do do 81-’90 
i it A EE RN a Various. | Various) 7 Various de do 18483 "896 19 ~{ 
gen school loan bonds...................... 18 1,000&c| 7 & do de Jan., ’98 to 190 














Clevela 


nd.-—-The sewer, street improvements and street opening bonds 


are for special local —— ements, and redeemed by assessments on the 


— 


Real Tax per ~—Total Bonded Debt— 
Years ayer nalty. $1,000. General. Special. 
1877 . seus ~+ ORs 96,122 1815 $6,061,000 $2,993,164 
1878. 70, 139° 639 151,20 6,678,000 2,606,100 
1879 .... 70,54 8) O4 6,2 201,000 2,390,100 
—Population, 155, O46 in 18st. 92, 829 in 1870. 





Des Moines, Iowa.—Assessed value of 


ssessed valuation, tax rate, debt and sinking 


Sinkin 
Funds. &e. 
$2,199,357 

1,816,690 

2,267,934 


property. $5] 104,240, which is 


about 50 per cent of true value. Tax rate, $5 per 
Detroit, Mich.—The population in 1870 was 79, on; ot 1880, 116,027. 


The value of water wor 


tion. 
total 
which 


mtr demgy y. "7. —Default was made in interest 


ee ear collected in taxes to pay — + them. 
in 1879-80—real property, 


981,315; 
3, oy a , against $87, 863, 685 in 78 ‘and $93, 70 


is $2,5 


559,259, against a debt of $1, 400,000. 
The water works bonds are issued on a ‘pledge of the city credit, ‘and 


$63 


Assessed valu 1a- 
personal, $19,216,725; 
37D in °77, 


asis of true value. Tax rate, S1° 03 per $100. 


Feb. 1, 1879. Suits on 


bonds are pending. Total bonded and seating debt in 1881 estimated at 
00, and accrued interest to July 1 


mated true value of real and personal propert yi 
valuation of about $12,000,000 (see V. 32, p. 612). 


28,243; 


, 1881. at $972,000. Esti- 
is much over the assessed 
Population in 1880, 





in 1870, 20,832. Assessed valuation, tax rate per $1,000 and 
debt have been: 


Realty & Aimy 7 Rate. 
$16,250 68 


90, 





15/289/888 
ty tty 


Debt. 
:. 50 5,130,000 
3°56 5, 380,000 


1,530,031 3°12 ,000 
—V. 30, p. age V. 31, p. 122; V. 32 » Pp. 231, 253, 312, 368, 420, 612.) 
d.—No floating debt. Assessed valuation (true value), 


Evansville, 
tax rate per g1 000 and debt Cre been: 
Years. Real 














Estate Personal 
i Ad dead kidinae da $14,566,955 $5,086,315 
Ds odeitietédustd 12,381,475 4,926,350 
SSS 2, ,360 5, 232, 646 





Fall River, Mass.—The sinking funds amounted to $281,000, Jan.1,1880. 
Total debt, including water debt, $3,186,000. Population, 48,626 in 
1880; 26,766 in 1870. 

Fitchburg, Mass.—Sinking fund, $101,000. Total net debt, January, 
1880, $73 ,283. Population, 12, 270 in 1889; 11,260 in 1870, Valua- 
tion. tax rate per $1, , &e. 

Years. Real Estate. Pers’l Prop’ty. Tax. Debt. Sink’ g Fd. fc. 
$8,031,325 $2,633,994 15 80 $896,395 vile? 
satin 7,197,125 2,373, ‘872 1620 900,000 138, rte 
1 6,820,575 2) 208,818 17 80 5,803 158,708 
—The assessed valuation of real estate is about the cash value. 


Galveston, Texas.—The betel on Fe debt is $865,500, all of which is 
10 per cent currency, except oo eee 88, ‘due 1892- 1902, and 
the limited debt bonds. Asses value of real and ——— property, 
1878, $17,000,000. Tax rate, $1 25 0n $100. (V. 25, p. 283.) 

Hartford, Conn.—Total debt, April, 1880, $3,032,000; net, after 
deducting resources, $2,199, 768. asessed valuation in 1878, $44, 001,- 
245. Population, 42,569 in 1880; 37,180 in 1870. (V.28,p.5 


Holyoke, Mass.—Bonds all coupon, but can be registered. "ieider 
funds, $415,500. Total net debt, January. 1880, $952,500. Tax valua- 
tion, 1877, 39, 399,820. Population, 21,961 in 1880; 10, 733 in 1870. 

Indianapolis.—The School Board is a distinct organization and levies 
its own tax, which is included in tax rates. There are a few other 
small issues about $50,000. Valuation and tax per He 000 have been: 





Years, Real Estate. Personalty. Total. ax. 
iT cccgeum ous $13,541,600 ae Fs 825,645 $55,367,245 $11°20 
ees 39,156,4 ry thy 575 50,029,975 10°80 
ind doaeninn 38,286,235 ” 813,705 48, 099, ‘940 9° ‘30 
ines snneeas 39, 100,2 250 10,930,021 50, 030, 271 10°70 
—Population, 75,07 7 in 1880; 48, 244 in 1870. 


Jersey City.—One of the main causes of the temporary embarrassment 
of Jersey City is found in the failure to collect back assessments. The 
Comptro Mer, i in Feb., 1881, made the following statement in his rire 





Tax. Debt. Total taxes overdue Feb. e 1881, less deductions.... ........ 0 4,985 

$1140 $1,551,000 | Total assessments due and unpaid.....................--0c0e-- 110 
15 00 1,551,000| Of these, $5,248,151 was estimated to be collectible. 

15 00 1,651,000 | The total debt of the city February, 1881, was $16, 007, 315; sinking 
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INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount ha Principal—W hen 
— Bonds. par joutstanding.| pate When Where meg and by ue. 
For explanations sec notes on first page of tables Value. om" |Payable om. 
Jersey City—( Continued )— 
Bergen street improvement bonds ............ 1869 /|1,000&e $ 100,000 7 J. & J.\N. Y., Merch. Ex. Nat. B’k. July, 1889 
> Pr Sh, a0 enst cen tdtusebinoss ens Various. | Various 73, 7 Various do do 1884 & 1889 
Greenville street improvement bonds, &c..... Various. | 500 &e. 85,¢ 7 J. & J. do do 1881-1886 
Assessment funding bonds.... ................ 1875~76 _ 900,000 etme Various do do 1905-1906 
Revenue bonds, coupon or registered......... ‘1876 acute 400,000 7 J. & D. do do June 1, 1886 
I ig 1878 lias 140,000 6 nS, TEN de ree aes, X Demand, 
Bonds to fund floating debt, &e., coup. or reg. 1879 1,000 1,353,000 6 F. & A.IN. Y., Merch. Ex. Nat. B'k. Feb. 1, 1909 
Bonds to pay maturing bonds .............---. 18:0 item 450,000 6 iii do do 1910 
Kaneas City, Mo.—Bonds. .............2.2c..se0e- cane sane ae rr See ere 1890 & '97-1901 
DE ieeiChs shbpdnaseaepindvnce smseenad’> a Pe ‘see nee RS re oR See are heen 1880 to’97 
RN NE A ge w- SrE fP  e O nr ae ate 10 EE See eel Mp 1880-81 
Lawrence, Mass.—Funded debt................-- 1859 to ’64|5000&e 514g |Various} Boston, Tremont Bank. 1879-1884 
Funded debt. ..... seit \esniiinha ice tibanemeddabebiads 1862 to’75|5000&e. 6&7 {Various do do 1880 to 1892 
DL =” dive cdaninaighawbmeicebaamadad Aeebeiiad 1874 1,000 6 J. & J. do do July 1, 1894 
| AES RENT ae se a Ae 1873-75 | 500 &e. 6 A. & O. do do Oct. 1, 90, to 1906 
Lewiston, Me.—City bonds ($25,000 each year). enae onee 6 J. & J.|City eae and Boston. July 1, 1882 
City bonds ($50,000 each year)............--.. hes eons 6 J. & D. oO June 1, 1883 &’88 
do 10,000 due 1885, $210,000 1891) cece eeee 6 J. & J do July 1,1885&1901 
Lewiston & Auburn Railroad.................. acne eece 6 J. & J do July 1, °93-1913 
Water bonds........... in ieadininiaanorsiaisha pe apenne- ome sane 5 A. & O do Oct.1,’97-1907-17 
Louisville, Ky.—For Jeffersonville RR. stock... 1852 1,000 6 A. & O.| N. Y., Bank of America. April, 1882 
Subscription to stock of L. & N. RR......... - 1853 1,000 6 A. & O do do April, 1883 
RLS EFF A TE IM 1857 to’67| 1,000 6 Various do do 1887, ’89, 97 
RP es eRe eee en a 1,000 7 M. & 8. oO March 1, 1883 
For improvement of streets. ...........+..-...| 1866 to’67|} 1,000 6 arious Louisville. 1886,’ 96, ’97 
Re-constructing street............... eecaaesese 1873 1,000 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions...... eacosese 1871 to’73! 1,000 7 arious| N. Y., Bank of America. | 1891, ’92 & 1903 
Public school and school houses............... 1853 to’69| 1,000 6 arious; New York and Louisville. 83 to’89 
cd sanadntdk 6cndctendsnceneneeesees’ 1868 1,000 6 J. & J.|Louisville, City Treasurer. July, 1898 
ON a ee ea wen meniia 1871 1,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth & P. Railroad............... hedeodbs 1868 &’73} 1,000 7 Various Oo Oo & 1903 
nb cneteniendanalinensdennnesdnd ’54,’62,3,8) 1,000 6 ‘Various; Louisville and New York. 1883 to 1898 
I i iid te aati teeeerend 1868 1,000 6 A. & do do ot. 1,1 
I  ctubcacsddccledesvcaocdescens 1869 1,000 6 J. & D do do 1889 
do IEP SRR SRT er? 1871 to’74; 1,000 7 Various} do do 1894 & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 7 M. & S.| N. Y., Bank of America. Sept., 1891 
Road bed, Louisv., Cin. & Lex. RR........-... 1871 to’73! 1,000 7 J. & J. do do July, 1901 & 1903 
Uity bonds payable by Louisv. & Nash. RR...|/1851 to’63/ 1,000 6 Va~ions| New York and Louisville. 1886 to’93 
Old liabilities (half are 10-40 and half 20-40). 1880 1,000 5 mM & =m. . Y., Bank of America. May 1, 192 
Lowell, Mass.—City motes...........ccc-ceccceess 1852 to’75) Large. 5to7 |Vavious City Treasyry. 1879 to 1894 
NE Cc duemisadine Kalen aeddtueeneé ane 1871 to’76| Large 6,642 | Various oO 1886 to1894 _ 
 nncekhinenscdcawebndeaiwedececases 1870 l, 6 M. & N.|Boston, N. Bk. of Redemp. eke a 
“=, Oe eee sexe Large 6,7 | Various ity Treasury. 1887 to 1890 
2 eee ...| 1870~3-"5) Large 6,7 {Various do 1885 to 1890 
a inncintudive geal benscn kbeminnged 1871-’4-"6; 1. 6 . & Boston, Bank Republic. |J me’ 1, ’91-"94-’96 
RTT Ee SEE ES 1862 to’76' 500 &e 387,500 | 5, 549, 6 | Various|Treas’y & Bost. Bk. Repub. 879 to 1896 
City Halland School House. ................... 1857 to’67 5,6 |Various do do 1882 to 1896 
Manchester, N. H.—City bonds...........-........ Agen 6 I. & J. City Treasury. Jan. 1, 1880-1894 
City bonds ($70,000 1884, $10,000 1885)... -4 aba 6 A. & O. 0 April 1, 1884-85 
bv ne © enw’ SR ak 6 M.&N.| Suffolk Bank, Boston. — 1, 1893 
Water bonds ($100,000 each year)............ 1874 6 J. & J. do do July 1, 1890 &’95 
do do ne sitet eeatniatind 1872 6 J. & J. City Treasury. 1887-’92-’97-1902 
($8,000 1880, ’81, ’83S, ’85) ...... hades 5 J. & J. do July 1, 1880 to’85 
oe Eewene.. eemmembapssegonen ess ere 6 F. & A. do aug oa) eng owe 
_ ool and paving bonds...... to’ Oo 
esti pti Aton oR 1867, ’8, 9 6 ji. & J. Memphis | 1873 tol 
stilted wtih eacoand 1870 6 g. |M. & N. aisdiiinniael Nov., 1 
RRSP on 6 Sa Se nn eee i 
Rock RR..... 1857 7 J. & J. Charleston, 8. C. July. 1872 
i eT aR 1877 6 J. & J.| N.Y., H. Talmadge & Co. | 1907 
] bonds......... 1861 5 J. & D.|Mil.&N.Y., Morton B. & Co} June l, 1891 
TN A TOE 1871 7 J. & J. do do Jan. 1, 1901 
pa gage 8 setae a net as eee 1876 7 J. & D. do do June 1, 1896 
Water bonds, coupon. ...............2-.-.2+-.4- 1872 7 J. & J. do do Jan. 1, 1902 
do eee ite a akin nngdatel 1872 7 J. & J. do do Jan. 1, 1902 
Minneapolis, Minn.—City bonds................ oes 8 J. & D.|New York, Nat. Park Bank. Dec. 2, 1892 
cit Kncccnncécimaadeduaerdeneena hens ~ EF. & A. do do Feb. 2, 1894 
oO heen eehs sedeweniese bbaewekee sd ad n M. & N. do do rr 4 1, 1905 
_ SE aap eres RSs: owe 10 Various do do 1881 to 1885 
DNTPS... iibea heed nthe eeiaataeibobadcaniihed adincail eae s J. & J. do do 886 to 1900 
i”... latdiacaitain duels intiniamtnaiaaien ting indabeasib eee 7 J. & J. do do July,’91-96-1902 
Saal A Hs ESET REN “AE NE ER j 8 F. & A. do do Feb. 1, 1891 &’9 
p i. | deh cwénbecuetiindssowseeeoense ne 7 M. & N. do do Nov. 1, 1901 
Mobile—Funding bonds ...................-....-- 1881 7 « 2? eae Jan. 1, 1906 
Nashville, Tenn.—Various city bonds........... 1870 to’80 6 Various} New York and Nashville. 1879 to’99 
Newark—Bonds, city purposes (s. fund of 1859) pepe: 6&7 |Various|; Newark, City Treasury. 1§83 to’93 
War bonds, floating debt, &c. (s. fund of 1864) osee 6&7 (Various do do 1883 to’91 
Public school bonds. .........................-- 2 a 7 A. & O. do do April, 1888, to’ 91 
Clinton Hill bonds, coup. & reg. (s. fd.3 p.c.). 1875 7 J. & J.|;Newark, Mech. Nat. Bank July 1, 1895 
Corporate bonds, coup. or reg.(act Apr. 21,’76)| 1878-80 Se Pee... -wéwccesess 1908 & 191 
Sewer and improvement bonds (local liens). .| 1871-79 7 M. & S8./Newark, Mech. Nat. Bank | 1886, ’93 & 1909 







































































funds, $1,164,682. 
1870. Assessed valuations 
Years. 


Population in 1880, 116,673, against 85,000 in 
and tax rate per $1,000 have been: 


Real Estate. Personal Prop. Tax Rate. 
, SR ee ae $54,601,2 $5,940,296 $25 40 
iE 54,505,470 5,790,119 23 60 
ahhh Paik diiiuiedincadeabin Tian 4,903,918 5,340,860 28 00 
a iiuhiindi Nc wommnennienman 54,122,875 5,343,815 28 00 


—(V. 28, p. 173, 199, 352, 454; V. 29, p. 120, 357; V. 32, p. 183, 566.) 


Lawrence, Mass.—Total debt, $1,790,700, of which Sen onn are 7 per 
cents. Sinking fund, $10,000. Tax valuation, 1879, $23,088,897; tax 
rate, $16 40. Population, 39,068 in 1880; 28,921 in 1870. 


Lewiston, Me.—Total debt, $1,096,100; sinking fund, $90,410. The 
railroad bonds were issued to build the Lewiston & Auburn Railroad, 
which is owned by the cities of those names. Assessed valuation, 1877, 
$11,740,602; tax rate, 20 mills on the $1. Population, 19,076 in 1880; 
13,600 in 1870. 

Louisvilic.—The funded debt, Jan. 1, 1881, exelusive of loans payable 
. by railroads, was $8,812,000, against $8,072,000 Jan. 1, 1880. The sink- 
ing funds on Jan, 1, 1881, amounted to $4,783,922. Population by cen- 
sus of 1870 was 100,750, against 126,556. in 1880. The following 
figures give the assessed property valuation: 1875, $75,536,812; 1876, 
$71,849,772; 1877, $68,522,947; 1878, $63,194,487; 1879, $64,018,242; 
1880, $66,209,440. 

Lowell, Mass.—Ali the notes held by savings banks. Water loan sink- 
ing fund, $215,000; other sinking funds, $226,725. Population, 59,340 
in 1880; 40,928 in 1870. Assessed valuations (about 80 per cent of 
true value), tax rate per $1,000, &c., have been: 


Years. Realestate. P’sonalProp. Tax Rate. Debt. 8S. fund, &e. 
| ee $27,072,779 $12,334,953 $1430 $2,331,000 $147,951 
ea 27,112,747 12,951,379 1370 2,311,000 184,296 
|, Se 27,440,570 12,164,430 1340 #£2.281,500 240,000 


Iynn, Mass.—Total debt, January 1, 1880, $2,147,487. Assets, $455,- 
633. Population, 38,376 in 1880; 28,233 in 1870. 
Manchester, N. H.—Total debt, $929,000; assets, $83,367. Assessed 


oe (about 70 per cent of true value), tax rate per $1,000, &c., 
n: 





Years. Real Estate. Personal Prop. Tax Rate. Total Debt. Sink.Fds,éc 
1878 .. $9,657,690 $6,254,544 $17 40 $984,729 $26,692 
1879 .. 9,777,744 7,705,706 5 00 973,007 37,347 
—Popuwation, 32,473 in 1880; 23,536 in 1870. 


Memphis. Tenn.—The city has been in default for interest since Jan. 
1,1873. The Legislature passed a bill, January, 1879, repealing the 
city’s charter, to enable it to avoid its debts. A Receiver for the city was 
appointed, but U. 8. Supreme Court held such action void. The compro- 
mise bonds were issued at 50 cents on the dollar. Assessed valuation of 
real estate, 1875, $19,329,600; personal, about $6,500,000. Tax rate, 
$2 per $100. Population in 1870, 40,230. (V. 28, p. 121, 146, 224, 579, 
657; V. 31, p. 306, 328; V. 32, p. 70, 183, 396.) 


Milwaukee, Wis.—The city cannot issue debt beyond 5 per cent of its 
average assessed value for five years. In 1880 valuation was $56,857,854. 
Sinking funds are provided for all the bonds. There is also about 
$47,000 serip issued to settle old railroad bonds. Population, 115,702 
in 1880; 71,440in 1870. (V. 23, p. 622.) 


Minneapolis, Minn.—Total debt, $1,101,000; tax valuation, 1879, 
about $24,000,000; tax rate, 14°85 mills; bondsall coupon. Population, 
45,323 in 1880; 13,036 in 1870. 


Mobile.—The valuation of property is about $13,000,000. Inter- 
est was in default from July, 1873. <A settlement with bondholders was 
offered by act of March 9, 1875. In Feb., 1879, the Legislature repealed 
the charter of the city. In Oct., 1880, bondholders offered to take new 
25-year bonds, bearing 3 per cent for 5 years, 4 per cent for 15 years, 
and 5percentfor 5 years. Population, 29,166 in 1880; 32,034 in 1870. 
(V. 29, p. 278, 374; V. 31, p. 328.) 

Nashville, Tenn.—At the close of the fiscal year, September 30, 1880, 
there were $184,800 of past-due coupons, judgments, overdrafts, &c. 
Assessed valuation of all property in 1880 was $10,187,000 real propery 
and $2,491,55C personal; tax rate, $20 per $1,000. Population, 43,3 
in 1880; 25,865 in 1870, ‘me 

Newark.—The bonds in the first line in the table are payable out of the 
sinking fund of 1859, which amounts to $106,407; those in second line 
out of sinking fund of 1864, $1,366,089; public school bonds out of 
public sehool fund, $290,463; Clinton Hill ponds by sinking fund 
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(Vou. XXXII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount obit Principal—When 
Bonds. par joutstanding. | Rate {| When Where payable and by a. 
For explanations see notes on first page of tables. Value. : * payable whom. 
Newark— (Continued )— 
Aqueduct Board bonds......................... wares $1,000 | $3,030,000 7 Various;Newark, Mech. Nat. Bank. ier & 1892 
ee dene 1876-’77 neues ,331,000 7 F. & A. do do 886-’87 
New Bedford, Mass.—City bonds..............-.. 1861-’74 nine 55,000 6 A. & O. City Treasury. 1880 to 1889 
City i cichntketheeeensconeenesonne 1875 10,000 223,000 6 A. & O. do 1891 to 1910 
iE it ene ne me eonnamnmesites Ream 1,000 108,000 5 NS ee eee 1879 to 1884 
EE ALAS FE ES Sate ie 138 1,000 ,000 5 es  — aimadideien 1900 tol 
- eit eeenapenonntodne contin 1867 to’76| 1,000 400,000 6 |S I HR e 1885 to 1909 
iii din ait eeedcanevieeenewetii 872- 1,000 200,000 7 A. & O. bi hla ean to 1909 
New + co Conn.—Sewerage........ .....-..00- 1871 1,000 499,000 7 A. & O. City Treasury. Oct. 1, ’°91&1901 
lint nad shee cclnebeennhts 1861 1,000 30,000 6 J. & &. do July 1, 1881 
For Derby Railroad ($2 20,000 payable yearly) 1867 1,000 160,000 6 A. & O. do ct. 1, ’79 to ’86 
City bonds (10-20 bonds) ...................... 1877 1,000 50,000 5 J. & J. do July 2, 1887-’97 
New Orleans—Consolidated debt.... ............ 185 1,000 4,304,250 6 J. & J. New Orleans. July 1, 1892 
AE EE 1854-55 | 1,000 68.000 6 Various do 1874-5 & 1894 
Waterworks loan of 1869...................--- 1869 onde 82,700 5 J. & J. de Jan. 1, 
Seven per cent funding loan of 1869.......... 1869 pean 589,350 7 M. & 8. do March 1, 1894 
Seven per cent funding loan of 1870.......... 1870 need 385,650 7 ‘J. & D. do June + 1895 
Jefferson City (debt assumed)................. Ae Ae, ee 5,500 8 Various do 1887 to 1897 
Wharf impr. bonds (assumed by lessees)..... 1870 ‘tines 61,000 73 =\J. & D. do .» 1880 
Street improvement bonds...................-- 187 1,000 20,550 73 #|F. & A. do Sug. 1, 1911 
Consol. gold bonds (gen n’l and drainage series) 1872 1,000 5,000 72.| Q.—J. New York or London. July ? 1922 
Ten per cent bonds, deficit and old claim. -... 1871 /|Various. 2 S300 10 A. & O. New Orleans. April 1, 1881 
New premium bonds (in orgnense) Vetoes naa onee 5 a, ivi. - --  rerliien 
N. O. Waterw’ks Co. new bds.(for 2,000,000) aoe Renee niles ew, iS wf eal 
Newton, Mass.—City bonds and notes........... 1864 to’75|1,000K&¢ 5, 6& 612! Various Cit ty Tre easury. 1879 to 1895 
Water loan ( ,000 po, balance 5s8)........-. 1875 1,000 5&6 \J. & J.|Boston, Comm’nwealth Bk. July 1, 1905-06 
New York—Water stock...................--.... 1872 100 &e. G&7 |M. & N.}) 3 ov. 1,1 
tn, scacseuss seanebenedaeses’ 1846 to’69| 100 &e. 5&6 .—F. = 1883 & 1&90 
New Croton Aqueduct stock.................. 1865-6 | 100 &c. 6 —F. t Aug. 1, 1884 
Additional new Croton Aqueduct.............- 1870 to’79)| 500 &e. 4,5,6&7| Q.—F. © Aug. 1, 1900 
Croton water main stock.....................-- 1871 to’79/ 500 &e. ,6&7\M. & N. 8 Nov.1,1900-1906 
Croton Reservoir bonds..............-..--.---. 1865 to’74| 100 & 6 —F. a. 1907 to 1917 
Croton Aqueduct bonds.................0..---- 1866 to’70;| 100 &c. 6 —F. og 1907 to 1911 
Cent. Park fund stock ($275,000 only due ’98)/1857 to’59' 100 &c. 6 —F. rr] 1887 & 1898 
Improvement bonds. ..................-.-+---+- 1879 500 5 M. & N. ea 1884 
Central Park fund stock....................-.. 1856 __| 100 &e. 5 —F. ss July 1, 1898 
Central ~— improvement fund stock........ 1858 to’71)| 100 &¢e 6 —F. as 1887 & 1895 
et ll REE EA EEE TE I a 1870-7» | 500 &¢e 4,5,6&7\M. & N. =7 Nov.1,1901 to’11 
Market steak lial tnauemnednapnidbondedid 1865 & ’68! 100 &e. 6&7 |M&N. o2 1894 & 1897 
Sy SRE GROG. ..... .oonasccececewecccesecs 1869 | 100 &e. 7 M. & N. == 1888 
City ipaoeae ter sk (part red’mable after ’96) 1876 | 500 &e. 5&6g.\M.&N. ee *89,’92,’96& 1926 
do Niewebeséouroeocoeneoes 1870-73 | 500 &c. 7 M. & N. mo 1889 & 1892 
Lunatic Asylum stock anaidiniaiesitnsiibinenwedne 1869-’70 | 100 &e. 6&7 iM &N. oa 
Fire Department stock. .................-..---- 186¥-’70 | 100 &e. G |M.&N. A 3 1899 
Fire telegraph — ianipiid sbettneiabiwnnae 1870-73 | 100 &c 6 M. & N. 3 1884 
me COD .. nacccpcasegsocseses 1870 | 500 &c. 7 M. & N. 2 i 1890 
N.Y ae ($2 421 1,900 red. after July,’96); 1869-79 | 500 &c. 5&6 M.&N. 5 -] 1905.1926& 1928 
Accumulated debt bonds.................+.---- 1869-70 | 100 &e. 7 M. & N. i 2 1884 to’88 
Street Satecenene RE SA RT 1874-77 | 100 &e. 5&6 iM. &Nn. a 1882, & 1888 
Street opening and improvement bonds....... 1871 | 100 &e. 7 M. & N. + 81 to’82 
Ninth trict Court-house bonds........ ..... 1871 500 &e. 7 M. & N. os 1890 
De ent of Parks improvement bonds....; 1874-’79 | 500 &c. 5 M. & N. Lo Nov.1,1881 to’84 
ND WONEED. « cccccsccccccasss cccsccccoss 1874-78 | 4500 &e. 5 M. & N. ee) Nov. 1, 1881 to’84 
City parks improvement fund stock........... 1871-78 | 500 &e 5,6,7&6g|M. & N.| $ 2 - 4 1901-1904 
Normal school fund stock. ..................... 1871 500 &o 6 M. & N. 1S Nov. 1, 1891 
Public school building fund stock.............. 1871 500 &c. 6 M. & N. 7 on Nov. 1, 1891 
Additional Croton water stock................ 1871-"/9 | 500 &e. 4,5,6 &7|M. & N. = a . 1, 1891 
Sewer sepals A NE ET pee am 1872 | 500 &e. 6 M. & N. o# Nov.1, 1882 &’85 
ET HE ccocantccestduiaeneosscesss+ 1874 |500 &c.| 8, 6&7 |Various a 1894 to’96 
do 20-50 (redeemable July ’96) 1876 | 500 &e. 5&6 \M.& N a May,’97,1916~2 
Museum of Art and Natural History stock....| 1873-79 | 500 &e. 958 000 5&6 |M.&N os 
Third District Court-house bonds..:........... 1874 500 398 5&6 |M.& N. =8 Nov. 1, 1890 
Armories and drill-rooms................---.-. 1877 | 500 &e. 43, 563 3) M. & N. £ ; 1881 
Central Park commission improvement bonds|1878 & ’79| 500 &e. 333, 000 5 M.& N as Nov.1. 1884 
Count ae DS L¢aden nateetuheccet 1862 to’68/ 100 &c. 1,360,000 6 M. & N. =F 1881 to’92 
do Dt Miiiitenseiebateed 1871 100 &e. 600 000 7 M. & N. 54 1884 to’88 
do do SS ae 1872 9 | 500 &e. 643,600; 5&6 |M.& N “a 1894 to’98 
Soldiers’ bounty fund bonds.................--. 186 100 &e.| 4,000,000 6 M. & N. cS 1883 to’90 
Soldiers’ subs. and relief red. bonds........... 18 100 &e. 446,700 6 M. & N. ro) S 188 
Soldiers’ bounty fund bonds, No. 3............ F865 | 100 &e. 745,800 7 M.& N. ‘on 1895 to’97 
Soldiers’ bountv fund red. bonds, 7 1865 100 &e. 376,600 7 M. & N. Sm 1891 
Riot damages indemnity bonds................ 1864 to’72| 100 &e. 6 |M.&N 23 1882 
Assessment fund stock...................-..--. 1868 to’72| 100 &e.| 1, 6 (|M.& N. eg 1887 
do a © papkenbeibextadestoene 1873 100 &e. 6&7 |M.&N. bos 4903 
do iD. . ‘<péinedth medndiscndéichedinens 1875 100 &e 6 M.& N. = 2 1910 
Repairs to buildings stock..................... 1870 | 100 &e. 6 IM.&N. = 1884 to’8 
Consolidated stock, geld, ssceccudbacwats 1871 to’72) 500 &e.} 14, 6 g. | Various a 1896 to 1901 
Accumulated debt bonds. ...................... 1869 to’70) 100 &e. 7 M. & N. 4 1884 to’88 
N.Y. and Westchester Co.improvementbonds|; 1870 /| 100 &ce. 6 M. & N. 2 1891 
nnn cnt benaneeseaseenavenns 1874 100 &e. 7 J. & D. = 1896 
For State sinking fund deficiency.............. 1874 100 &e. 7 M. & N. a: 1881 to’86 
Debt of Westchester towns annexed.......... —_ - vee ieee ” i tit 


























$98,810; baa arrearage, $509,530; corporate bends, $106,617. Realand 
reonal property have been assessed at near the true vaiue as follows: 
878, $86. 257,175; tax, $19 80; 1879, $78,658,918; tax, $20 60; 1880, 
$2,140,700; tax rate, "$20 90. Population in 1870, 105,059, against 
1s 6,983 "in 1880. 

New Bedford, Mass.—Population, 27,268 in 1880; 21,320 in 1870. 
Assessed valuations (true value), rate of tax, &c., have been: 


Personal Rate of Tax — amt, Me 








LO dk 
Oa 























Years. Real Estate. Property. per $1,000. unds. 

1877.... $12,609,200 $13,524,097 $18 60 $1.1 175.0 000 $102, 600 
1878.... 12,808,700 13,137, 011 16 00 1 '148,000 103,100 
1879.... 12,898,300 12, 874, 418 16 40 1,123,000 104, 100 





New Haven, Conn.—Sinking fund on City Hall loan, $57, zee Lee 

bond fund, $18,277. The city made a special loan of $75 000 to the 

ew Haven & Derb y Railroad, and guaranteed $225,000 of ‘its second 

mortgage bonds. Population, 1870, 50,840; in 1880, 62, 861. Assessed 
vabuiiisee (about 80 per cent of true v alue), tax rate, &e., have been: 


Personal Rate of Tax Total Sinking 





Years. Real Estate. Property. per $1,000. Debt. Funds, &c. 
1876.. $35,178,404 $13,041,104 10 mills. $965,513 $57,904 
1877.. 35,509,639 12,678,617 9% 950,137 147,418 
1878.. 33,426,943 11,606,420 9 os 894,000 142,196 
I eee a ee 9 “6 874,000 156,450 


New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878, held 
inva'id the special tax provisions for consolidated bonds. The assessed 
valuation of fropeny for 1878 was $111,123,695, real and personal. State 
tax, 14 ry hy 8; city tax, 15 os total tax, 29 ly, A scheme for settling 

4 —_ bt b 4 ° bond poston drawing plan "is in practice, — drawings 
2 eee ey Ss i 15, July zee a October 1 On Dec. 

on 1880, the “total onded debt was $15,309,998 ; and total bonded 
and floating debt, $17,736,508. The eetiineked taxes _ 1878 and 
ng, years were ,628, 047, and for 1879-80, $689,937. An act before 
the Legislature April, 1880, rovided that the entire adjustment of 
the city debt should be committed toa board of liquidation, to which 
should be transferred all the assets of the city not used for purposes of 
government,to be used first for the payment of interest, and, should any 
excess remain, for the extinguishment of the bonded debt. Population 


in 606)" 191,418; in 1880, 216,359. (¥. 380, p. 466, 
Pp. 


Popuiation, 16,994 in 1880; 12, 825 inl 


cit sinking fund at the dates named: 





494,651; V. 31, 


Newion, Mass.—Total debt, January 1, 1880, $1,282,778; sinking ae 
$70,408. Tax valuation, 1879, $23, 787,352; rate, $13 40 per $1,000 


New York City.—The total debt of New York, January 1, 1880, was 
$142,447,400; the amount of sinking funds, $33,021 
ing statement ‘shows the details of funded debt and the amount in the 


985. The follow- 











‘scription. Jan. 1, 1879. Jan. 1, 1880. Jan. 1, 1881. 
Funded debt........... $126, 128, 815 $123, 145,333 $123,176,919 
Sinking fund........... 32 143, 787 33,021,985 32,993,024 

Net debt ........... $93,985,028 $90,123,348 $90,183,895 
Assessment bonds..... 13,481,500 13, 262, 100 10.358,100 
Revenue bonds ........ 5, 952, 075 6, 039, (966 5,524,244 











ii einen cael $113,418,603 $109,425,414 $106,066,240 
The population of New York, by the it ag States census, in 1870 was 














922,531, and 1,209,561 in 1880. “Since Jan. 1, 1861, the valuation, rate 
of taxation, and net funded debt at end of year, have been as follows: 
--Rate Tax p. 
Real oe ,00€ Net Debt.* 

Years. Estate. Estat State. a: Dec. 31. 
SE $406,955,665 $174,6: D4. 306 $3 62 $16 36 $20,087,301 
See 427,360,884 181,423,471 496 24 94 35,973,597 
1870...... 742,103,075 305,285,374 270 19 80 73,373, 552 
a 769,302,250 06, 233 443 17 27 88,369,386 
Nwcess 797,148,665 306, '949, 422 520 23 81 95, 582° ,153 
ly, a 836,693,380 292, 597, 643 541 19 59 106,363,471 
1874t..... 881,547,995 272, 481,181 695 21 05 114,979,970 
i = 883,643,545 217, 300, 154. —-29 40—— 116,773,721 
, => 892,428,165 218,626,178 28 00 119,811,310 
a 895,963,933 206, 028, 160 , 2650 117,741,050 
RE 900,855,700 197, 532,075 25 50 113,418,603 
918,134,380 175,934,955 25 80 109,425,414 
oo pied 942,571,690 201,194,037 25 30 106,¢ 166, '240 

ema 980,769,939 senieeiamaaiaire sesuetendeee 


‘ oe sinking funds. { Annez:ed towns included. 























































































































































































































































































































































































































‘Jun#, 1881.} CITY SECURITIES. xili 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Bote vot Sizeor | Amount SweeREet. Puincipal-Wh en 
aims onds. ar joutstanding. When Where Payable and b ue. 
For explanations see notes on first page of tables. alue. S| Rate. Pay’ble Whom. ’ 
New York—/( Continued )— 

Consolidated stock, gold........... ibeeetnem M1878 (|$500&c.)' $6,900,000 5 g. |M. & N.! ) 1908-1928. 

Consolidated stock.........-..... edieeslenetios cell 500 ,800,000 4 M. & N. See preceding page. 1910 

Belk. — br oe a Pe ncesnees as owes a 5,000 5 M. & N. Nov., 1891. 
Norfo a.—Registered stock.... ............. sae 00 837,562 6 J. & J.|Norfolk, Treasurer’s Office. 1881 to’8d 

Ceupon bonds ($20,000 6s are J. & J.)........ 1870-’74 100 417,000; 6&8 |M.& 8. do do ” ’90~"94 +99, 1908 

Coupon bonds of 1881 (exempt) ..-........... 1851 eons 325,000 5 J. & J. do do 11 

Trust & paving, coup. (pav’g, £189,300, J.&J.)| 1872-’73 100 415,800 8 A. & O. do do Apl.,’92; July, '93 

Coupon , water (a mort. on water works.) . 1871 100 500,000 8 M. & N.} New York, Park N. Bank. ay; 1 
To Conn. EES TERE PEE 1868 1,000 125,000 7 A. & O./Thamcs N.Bk; Bost.,Bk.Rep| Oct. 1, 1893 

SI RES Sa eee > eres 1877 1,000 160,000 5 A. & O. Norwich. ‘ , 1907 

Water ny oe ($50,000 1890, $250,000, 1898) ...| ’68,’78,’80} 1,000 300,000 | 5,6 & 7 | Various do 189 m908 &1910 

I i al 1875 1,000 164,000 7 J. & J. do Jan. 1, 1905 

INE, .ncccneeees ceescdcvesseeese 1878 1,000 50,000 5 A. & O. do April 1. 1908 
Paterson, N. J.—School bonds Riedies. ccm eines -| 18E8-’7 500 118,000 7 J. & D.| City Hall, by Treasurer. Dec., 1879-1904 

Funded debt bonds.................+..-.+ccsces 186271 | 500 35,000 7 (WJ. & D. do do ¢., 1879-1900 

Improvement bonds. ............--.....---+--« 1869-’79 900 28,000 7 J. & D. do do Dec., 1879-1886 

Sewer b’ds ($125,000 are M.& S. & $16,000 5s8)| 1869-’79 5 369,000 7 J. & D. do do 1882-19 

TD, ondcccccnes tnedeesesesesensss 1863-’65 5 399,500 7 J. & D. do do Dec., 1879-1900 

isis dina en eoenideedeeseen 1877 100 &c 100,00¢ 6 J. & D. do do une, 1887 

OE EEE re 1877-7 5 110,000 G Various do de 1901-1904 
Philadelphia—Bonds prior to consolidation . - 50 &e 5,284,989; 5&6 (J. & J.,Phila., Far. & Mech. N. B’y 1879 to’85 

Bonds for railroad stock subsidy subscript’ns 1855 50 &¢ 1,725,00 6 J. & J. do do 

do for water WOrKS. ....... ccccccccccccccee 1855 to’71| 50 &e.| 6,500,0 6 J. & J. do do 1879 to 1903 
Se nd. siundtenans udsedectonets 1859 to’70| 50 &e.| 4,853,5 6 J. & J. do do 
do for park and Centennial................ 1868 to’70| 50 &c.| 8,701,600 6 J. & J. do do 

Bonds for war and bounty purposes.......... 1862 te 65) 50 &e.| 11,650,000 6 J. & J. do do 1879 to 1905 

do municipal, school, sewer, &c..........- 1860 to’70} 50 &c.; 15,909,750 6 J. & J. do do 

Guaranteed debt, gas (SS a aene 50 &c.| 5,999,40 6 J. & J. do do 1883 to 1905 

Four per cent loan (“‘A” to “ Y’’) ............. 1879 25 &e.| §,806,810 4 lias do do 1880 to 1904 
Peoria, Ilis.—School loan........ ............---- peas ane 74,500 7 Various|N. Y., Amer. Exch. Nat. Bk.| 1879 to 1890 

Water loan ($50,000 each year)................ WS hie 50,00 10 M. & N. do do May 15, 1881 

a tee celia is dea de adide patie SibG ndedercee A iii 195,006 = J. & D. do do June 1, 1888 
oe acc ccccenccccccscscecccecccccseces oeee one 205,000 The ate Various do do 1889-1891 
Bounty loan ($21, ee i? pore. each year) . osen eee 2,00¢ Q M. & 8./N. Y., Mercantile Nat. Bk.|/Mch.1,1882 & ’83 
Peoria & Rock Island Railroad................ eee onan ~ 100,000 7 J. & J. New York. July 1, 1888 
sburg—Water pond loan (coup, or reg.). ...}1868 to’74 ete 4,279,000 7 A. &0O.| Pittsburg, Treasurer. 1893 to ’98 
ns tt ennte pele sdaendenconec ome 300,000§ 6 J. & J. do o 1908 
Aeon debt and other municipal bonds. ..... 1845 to’72|_ _.... 1,226,000; 6&7 j|Various) Pittsburg, Phila. & N. Y.| 1881 to1912 
———— railroad bonds (coup. and reg.) .. 1863 ecee 2,179,469} 4&5 J. & J.|New York, B’k of America. 1913 
impr. Penn. av., &c. (local assessment).|1871 to’73}_.... 5,127,700 7 Various adelphia. 1883 to’85 

Bonde for” overdue interest (temporary han). 1879 _— 1,405,000 amen ae k. .... cg eenies 
Portiand, Me.—Loan to Atl. & St. Lawrence RR.| ’68,’69,’70) 1,000 787,000 6 |M. & N.|Boston, Blackstone N. B’k.|Nov.,1886,’87,’88 

Loan to Portland & Rochester Railroad. ..... 1867 to’69; 500 &c 700,000 6 J. & J. do do july; = 7 

do do ae es 187 shinee 50,0€ 6 J. & J. do do Ft 1897 
do Portland & Ogdensburg.... .......... 187 esate 1,350,¢ 6 M. & 8. do do 1, 1907} 

Municipal—proper, ($63,000 are_5s due ’83)..} 1859-79 | 500 &e.| 1,614,600; 5 &6 j|m’nthly| Boston and Portland. i to 95 

Building loan bonds.................-..-.-+---- 1867 1,000 325,¢ 6 J. & D. do June 1, 1887 
Providence, R.I.—Bonds for public improvem’ts 1855 (|1000&ce. ),0 6 M. & 8. Providence. pt., 1885 

Recruiting and ge i ittiscudhadenadnemis 1863 /|1000&c. 300,000 5 J. & J. Jan., 1893 

Water loan bonds, gold, eoupon............... 1872 |1000&¢c.} 2,347,000; 5&6¢. |\J. & J. ee, Proy. and London. Jan., 1 

= do —— IR cassia eialetihsate 1874 /|1000&e.; 1,653,000 |5&6¢. |J. & J.|N. Y., N. City Bank, & Prov. Jan., 1 
(hitiemminana 1876 |1000&c.| 1,500,00¢ 5g. \|J. & J. do do July 1, 1906 
City Hall & sewer Joan ey stocting: cp. or reg 1875 £100 1,397,250 5 g. |J. & J.|/London, Morton, Rose & Co} July 1, 1895 
I Ms id an ibe ame dines 1879 |1000&c. 300,000 414 \J. & D. Providence. June 1, 1899 

Public I oly registered .......... 1879 Large. 596,000 5 iat do July 1,’99 & 1900 

Prov. & Springtield RR. bonds, guaranteed. . 1872 ,000 500,000 7 J. & J. do 892 

oa * -——_ ~wemer certificates.............. 1877 1,000 560,000 5 M. & 8. Treasury. Sept. 1, 1880-’84 

do COUPON .....- 1879 1,000 280,000 44 |M.& N.| Boston and Providence. ay 1. 1885-86 

New si h School Building certificates ........ 1877 & "7 eens 126,438 4% |Various do do 1881-89 
Richmond, Va.—Bonds, reg. (B118, 000 are coup. ose io 3,263,545 6 J. & J.| Richmond, Treasurer. (jJ.& J., 1880-1912 

aoa reg. and coup. ($216,000 are coup.).. , esas ] — 8 J. & J. do do 1886&1904-1909 

STITT TTTerTTirry rrr rrr rere eees ee ot ae lL i 
Rochesler, “N. Y.—To Gemecse Valle ‘Railroad . ganas 1,000 160,000 7 J. & J.\N. Y.. Metropolitan N. Bk.| 1881 to1903 

To Roch. & State L. and & Pe. Railroads. alee 1000&e. 750,000 7 F. & A. Y., Union Trust Co 1893 

For various city Nodb che hath ee Loe pA Si Various 938,686 | 6&7 |Various|; New York and Rochester. 1880 to 1903 

Water works loan, coupon and registered..... oe 1000&e.; 3,182,000 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 

EY a a RR NOME RRC 1875 ie 410,000 ial Seika do do 1905 
Rockland, Me.—City bonds ...................... tall 100 &e 192,650 | 4, 5 & 6 |Semi-an City Treasury. 1880 to 1897 

Railroac. loan ($20,000 payable yearly)...... 1869 | 100 &e. 400,000 6 J. & J.|Bost., Hide & Leather Bk.| 1880 to 1899 

tage pee ic Aas RO a ec tel RA PR 1871 100 &e. 150,000 6 F ‘|Bath, Me., First Nat. Bank. 1891 
RRR Oh EER FA el Pg ee #872 00 &e. 205,000 6 M. & 8. Rockland, Treasurer. 18 
Sl. Joseph, Mo.—Bonds to 8t. Jo. & Den City RR.| 1860 to’69 500 462,500| 6&7 /|Various|N. Y., Nat. B’k Commerce. 1880 to’89 

Bonds t« Missouri Valley Railroad............ 500 114,: 00 7 -&N. do do Nov., 1889 

Bonds fc r various purposes.................... 1858 to’69/} 100 &e 196,300 | 10 & 6 |Various|St. Joseph and New York. 1880 to’89 

a a 1871 5 450, 10 J. & J.|N. Y., Nat. B’k Commerce. 189 

New con promise bonds (60 per cent) ........- 18381 50 ¢e 300,300 4 F. & A. do do 19 
ft. Lowis—Renewal and floating debt bonds....|1846 to’71/Various| 1,922,000 6 Various|N. Y., Nat. Bank Republic 1880 to’91 

Real estate, buildings and general purposes../1840 to’68/Various| 1,148,000 6 Various do do 1880 to 1906 

‘Street improvement — aed aaa tha ees i el 1855 to ’57) Various 70,000 6 Various do do 2&’ 

Water work bonds (old)......................- 1856 to’58) Various 336,000 6 Various do do 1880 to’83 

Tower Grove Park Kas 4 INN nish ie tnncoustistiiens 1868 1, 346,000 6g.\F. & A do do Aug., 1898 

RNR Ha A 1855 to’69| 1, 885,000 6 Various do do 1880 to’89 

Harbor and wharf bonds...................... 1852 to’68/ Various 806,000 6 Various do do 1880 to’88 

New water work bonds (gold)................-. 1867 to’70| 1, 3,950,000 6 g. |\J. & D.| New York and St. Louis. |June, night to 90 

do do ree ae 1872 1,000 1,250,000 6 ¢. 'A. & O.\N. Y., Nat. B’k Commerce.’ April 1, 1892 
Personal taxes uncollected Dec. 22, 1879, amounted to ..... $11,475,380| Years Real Estate. Personalty. Tax Rate. 
Uncollected taxes on real estate, Nov. 30, 1879, amounted to 13,744,883 | 1875................-...----- $565,849,095 $9,434, 873 $21 50 
Uncollected assessments Nov. 1 1879, amounted te ........ 9, 437. i accen Kann iabed teeters 585,408,705 10,004, 673 21 50 

Re a ea ea REY eel a RRL age RY $34,658,155 1877 puree eeeseensens eendscace 993,313,532 9, 55,0 <2 50 
The reduction between the amount of taxation of the years 1874 and | 1878.....------------+-2+-++- 536" 548,328 rs vat 39 a eo 
1879 is about $4,000,000. ere was, however, no su reduc- | 1879..-.---- -----+-ee-eee+ee: ean 972 > aa 4! oo 20 00 
tion in the expense of administering the City Government, as the reduc- 1880.........--- ss seer eee eee 335° aoe 382 one 385 
tien in ante taxes is about equal to reduction in tax levy. (V. 31, p. 45, | 1881-------- --------+++++--+- 935,805,744 863,389 = snes 
281, 445.) Peeegery seinations of real 9 & By ag Full city proper ig: 
ait . suburban prope t y arm property, 
pcr The assessed valuations and tax rate per $1,000 have been: 106.775. A tax rate of 1°95 on ual city property is recommende 

Ye Real Estate. pos A Tax Rate. | 1881. Po ulation, 1870, 674,022, against 847,542 in 1880. (V. a7, D. 

(ho Ne haar ls $8,576,130 $1,639,866 $19 | 629; Vv. 29, p. 435.) 
I sctihins a tcinlaipiriah dati deihitinn toed 8,703,895 1 ‘480, 763 19 
Re ay Ae canite pete 8,775,416 1,497,130 19| Peoria, Jil. ote debt, $686,500; tax valuation, 1876, $14,574,105. 
Norwich, Conn.—The assessed valuations, tax rate, &c., have been : oe = 780 ~: mt me ue mo? gel , rty, $85,744,990 ; 
urg.—Assessed valuation in ea pee y; 

Ye rn a ane Py Re oy ay 2 a ersonal, only $2,516,540. Tax rate, 1880, 20°4 mills per $1. Popu- 
1876........ 7.735 158 $3,725,846 $11 $765,664 $ : tion, 153,883 in 1880; 86,076 in 1870. interest defaulted April, 
BOTT ...5..:6. 104 3.273.074 8 763, 277 aoe 1877, on Penn Avenue —- ement bonds, legal poe beiug dis- 
Ry 7,794,678 8 ,039, 564 ” 71, "863 3,535 puted. (V. 27, p. 68, 643; V. 28,$p. 43, 302; V. 29, p. 383; V. 31, Dp. 
_ See 35,418 9 q97'312 9,191 | 123.) 


7,4 3.057, 
—Population, 21, 145 in 1880; 16, 653 3 in 1870. 


Paterson, N. J.—Finances are apparently in a sound condition. Back 
taxes due (including 1878) were 7,786 January 1, 1879. The assessed 
valuations, tax rate per $1,000, &c., have been: 

ears. Estate. Personalty. Tax Rate. —-. 


#15, 850,857 $3,255,659 
- 923,108 3 ,246,501 
08 3,544,517 


et 


6,398,6 
—Population, 50, 950 ‘in 1880; 33,579 im 1870. 


“Ayg-ree spay .—The total funded debt, January 1, 1881, was oes 
floating debt, $601,365; on January 1,1880, the debt was $70,970,- 
004 ; floating Sones 1,294,554. Total assets Jan. 1, 1881, including 
sinking fund, railroad stocks held, and $2,942,263 of ‘taxes “due and 
collectible,” ‘and $2,805,754 cash, were $26, 819, 446. In the follow- 
ing table the assessed value of real estate is near its cash value: 


350) "500 


ii ee | 








Portland, Me.—The sinking fund and available assets March 31, 1880, 
were $335,594. The city is protected by mortgages on Atlantic & St. 
Lawrence, Portland & Rochester, and Portland & Ogdensburg railro 
Population in 1879, 35,010, against 31,413 in 1870. and 26,341 in 1860. 
— Population in 1880, 33, 835; 1870, 31, 413. The assessed valuations, 
tax rate, &c., have been: 











Real Personal Rate ofTax Total Sinking 
Yea Estate. Property. per $1,000. Debt. Funds, &c.* 
1876-7. + Os 708,500 ett 951,855 $2500 $6,050,2 $664,995 
1877-8.. 19,067,200 11,825, 645 2500 5,507,900 377,061 
1878-9.... 19, 212,800 11 (458,354 2550 5,316,600 360,81% 
1879-80 .. 19,825,800 10,359,128 2500 5,235,600 225,710 





* These do not include the sinking funds for railroad loans. 

Providence, R. I.—The principal debt of Providence has been created 
since 1872 for water works, sewerage, new City Hall and Brook Street 
Improvement. The sinking fund for bonds due in 1885, $553,171; 
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DESCRIPTION. Date of | Size or) Amount haha nin ann Principal—When 
~- ‘| Bonds. par PUREESING. | When | Where ——— and by |. Due. 
For explanations see notes on first page of tables. ‘Value. | Pay’bie Whor 
St. Louis—( Continued.) 
Renewal and sewer bonds (gold).... .......... 1871 to’73, $1,000 $681,000 6 2g. ,Various| New York or London. 1891 fo "94 
Renewal purposes, gold or sterling............ 1873 1,000 1,074,000 6g. 'M.& N. do Nov. 1, 1893 
Renewal, &c., bonds, gold, $and &........... 1875 1,000 j 6g. M.& N May 1895 
Renewal, &e., bonds, gold, ane £, coupon...| 1874-’"79 | 1,000 2,747,000 6g. J. & J. 1894 re 1899 
Renewal bonds, |) eee eee 1880 1,000 565,000 5g. \J. & J. do do , Jan. 1, 1900 
Bridgeapproach bonds (rola). Sees ree 1872 "B00 461,000 6 zg. |\J. & D.\N. Y., Nat. B’k Commerce.| Dec. 10, 1892 
St. Louis County bonds assumed— 
Bonds to railroads, coupon................. 1853 to’55} 1,000 950,000 |7&6¢. |J. & J.|\N. Y., Nat. Bk. Commerce. 1880 
Insane Asylum.............-.2-.-2---20- 200+ 1867 1,000 100,000 7 J. & J. do l July 1, 1887 
nin: ot. ds bdadnwikekoabts overoerns 1868 1,000 500,000 7 M. & S&S. Sept. 1, 1883 
SeGOTD WUTWOROR, BON... cscs ccccccesence- 1872 1,000 600,000 6 ¢. |J. & D. June, 1892 
ee eB ie Ok eed an con euee 1873 to’76} 1,000 850,000 |\7T& 6x. J. & J. 1889 to 1896 
Park bonds, coupon, gold.................... 1875 1,000 1,900,000 6 g. |A. & O. April 1, 1905 
aed ne dniotogedennee 1875 1,000 500,000 6g. |M.& N. do do May 1, 1895 
St. Paul, Minn.—Revenue bonds............. .. Various. 'Various 707,425 |5,6&7 |M.& N.| N. Y., Kountze Brothers. 1880 to’90 
ee eesowstihwesees Various. | Various 48,710 7 M.& N. do 1883 to’86 
ie ttt na aeeeneebnvedts ee: Various 263,125 8 Various 1889, 90, 96 
{ake Superior & Mississippi Railroad........ 1868 | 500 &e. 200,000 6 J. & D. 1888 & *98 
Bt. Paul & Chicago Railroa ‘COT TR 1870 1,000 100,000 6 J. & DP. ¢ 
nL. one diisecdweeénectinsovend 1873 1,000 100,000 7 iaien 1903 
Local tn cnécnenbiben odpedectacntees 1873 1,000 7 J. & J. 1898 
el ait At i dentagineheben eee 1879 1,000 115,000 6 A. & O. April 1, 1904 
ang I eid lid annie ecbbibiones ake Various. | 100 &e. 108,000, 542 &6 15. & J. 1880 7 toy 
CE i. cuit devas dite seedepeiiearcene 1871 1,000 300,000 6 J. & J. pectin: Merchants’ Jan 1891 
Water on Dic Liveiiadepiinidn stadcunainhdesen 1868-9 1100 &c 500,000 6 A. & O. = “1 Apl. 1. 1883) 1898 
I Oi cli enna hon kenie 1878 1,000 398,500 5 J. & J. July 1, 1904 
of oe coupon (gold).. 500 &¢ 542,000 6g. J. & J. Jan. 1, 1888 
Seite nanle bewnl 1863 to’64| 500 &e 435,500 72g. A. & O. Oct. 1, 1883 
coups (gold).....- 500 &c 377,000 7g.i3. & J. July 1, 1894 
D. estege 1865 | 500 &e. 50, 72.\M.& N. May 1, 1895 
do i>. “eecaail 1866 to ’67| 500 &c. 197,000 7g. \A. & O. April 1, 1881 
do TR: wooned 1867 | 500 &e. 246,000 7 2. \A. & O. Oc 87 
ecient aniitctaneneecmiuebenaeiil 1870 to’72| 500 &e. 385,000 7g. iJ. & D. Junel, 1882 to 90 
ESE NE ee ee ee ae 1874 | 500 &€ 200,000 6g.i\J & J. July 1, 1894 
inalalseaitdiiteanineitsinaliepctotacath 1872 to’75| 500 Ke. 475,000 6g. iJ. & J. 18% 7é 1904 
ite alin atts eam bee aban 1871 to’73)| 500 &e. 210,000 6g. |\M.&N. Nov. 1, 1891 
i ce emih éuneemnbenteied 4 00 &e.|- 0,000 7g. \J. & J. July ? 1894 
i callie len il aaah 1875 to’76); 500 &e. 750,000 6 g. ie 1899 
St. (Act March 4, 1876).... 1876 shai 915,000 7¢.\J. & J. do 1896 
Ga.—New compromise bonds........ 1879 100 &¢e.| 3,000,000 5 Q—F. | New York and Savannah. Feb. 1, 1909 
i T.. scbancacecouvenssend 1870 to’79)| Large. 10,000 7 A. & O.|Boston, Nat. Security Bank| April 1, 1879 
lila alla i aa nel ae as ale in dies lain int .--. |Various. 461,000 61g |A. & O. do do April, 1879 to ’84 
la a ee lle cate eens Rei aie Large. 165,000 64 VJ. & J. July 1, 1880to’84 
Shs. ip the Reutedasesutuhenbaeeneqnconas senses ---- |Various. ' 6 Various Oct.’81-4 wJuly,’85 
DE. +) wivbe ii eapendendapenidenenapewonoaed iden Large. 140,854 514g | Various July, ’84, Apl., ’95 
ES oc ERE an ce ee ne he 1000&e. 200,000 5 Various ApL., 95, J uly, 96 
eee wets ($170,000 A.&0.; $155,000 J.&J.) sees Large. 325,000 642 (Various 1881 to 1884 
i el, A RE GS a sone Large. 320,000 |51o, 6,619; Various 1880 to 1906 
springfield. "laos. i . cadtninhooncnegaeed sees Large. 222,000; 40,6 (|Various 1879 to 1884 
tani etianeaa semmuensonenears aenesen secs 1,000 211,000 6 Various) Boston, First National B’k. 1880-1889 
Water loan ($200,000 are 6 per cents) ........ ae 1,000 1,200,000 | 6&7 _ & do do Apl. 1,’94, to 1905 
it h-tectebssehbbenenscecepeeescee ads 1,000 230,000 7 lA. & O. do do Apl. 1. 1879-1893 
Toledo, O.—General fund city bonds, coup. ....-. 1266 to’79)_ .... 1,160,650 | 6,7 & 8 Various; N. Y., Imp. & Trad. N. Bk. 1881 to’94 
Toledo & Woodville Railroad. coupon......... 1870 ‘wee 432,000 73 M.&N. do do May, 1900 
Water works (33,000 only 6s)................. °"73,"74&79|  .... 1,000,000! 6&8 (Various 1893, 794 &’99 
Short bonds, chargeable on special assessm’ts|/1874 to’86|__ .... 505,521! 7&8 |Various 1879 to’381L 
Worcester, Mass. —City debt, £08: and regist’d./1861-’2-’71| Large. 45,000; 5&6 . & D. Ci 1880-1885 
City debt, (e504 000 seg a 000 yw € 1871 500 &e. 800,000 6 & O.'C.Treas.& Bost. _ ts.’ Bk. April 1, 1892 
do reg. ($200,000 J.&J., Po e300, 000 A.&O 1872 500 &e. 500,000 5 Vari ious do 1887-89 & 1905 
do i it gl a, RS 1880 | 500 &e. 500,000 4 A. & O April 1, 190 
Sewer loan 92 000 are J.& D., balance J.&J.)|1870 to’79} Various. 311,900; 5&6 /|Various 1880 to 1899 
Water loan ($305,400 reg., $80, 000 cuup.)....|/1870 to ’76| 500 &e. 385,400; 5&6 (|Various 1880 to 1906 


























sinking funds of 1885, $593,204; 1893, $221.694; 1895, $212,007: St. Paul, Minn.—Population in 1870 was 20,030; 
1900-6, 


in teed 41,619. 


$113,825. Population, 1870, 68,901; 1880, 104, 760. The laws Assessed valuations of taxable property and tax rate have bee 


of Rhode Island now limit the debts of towns to 3 per ct. of their assessed 


valuation. Assessed valuations (true value), tax rate, &c., have been: Years. 
— Personal Tax per Total ‘Assets i in Sink. | 1875.... 
Years. Estat Property. $1,000. Debt. Funds, &c. | 1876.... 


y 
1877.... $85, a8). ‘300 $32,085,000 $1 450 $10,294,446 $1,195,253 | 1877. 


1878.... 6.341.100 30,699,400 1450 10,590,550  1,292'697| 1878... 


1879.... 86,816,100 28,765,600 14 00 10,475,55 0 1,237 ;008 1879.. 


Real Estate. 


Property. 
6, 

6,340, : ave 
5,452,871 
5, 491, 026 


Total "Sinking 
Debt. Funds, &e. 


616,000 
1,519,310 656,000 


. 5,942.! 
1880.... 88,012,100 27,908,900 1350 10,112,688 0 3g238,989 —Valuation of real estate is about 40 io ae of true value. 


State valuation, $168, 547, 706; "city, $115,581,200. (V. 28, 


Salem, Mass.—The sinking fund amounts to about $190,000. Popuia- 


Rochester.—Total debt, $5,966,410. The bonds of Genesee Valley | tion, 27, '327 in 1880; 24,117 in 1870. Tax valuation, 1879, $22,937,077. 


Railroad loan, $168,000, are provided for by net receipts from a lease of 
said road to Erie R: vilway. Assessed valuation (60 per cent of true 


San Francisco.—Population, 233,066 in 1880; 149,482,in 1870. Real 
estate for the fiscal year ending June 30, 1880, was assessed at $164,- 


value), rate of tax, &c., have been: Rate of t 939,604. About $37,000,000 of mortgages are now omitted from assess- 

Re 1 Pp 1 -- ‘$1, 000 Total ment. Sinking funds raised annually amount to $263,500. Tax rate in 
ee r Secmanter a, old oe Debt 1879, #1 oper ue in 1880, $1 57 per $100, for city and county pur- 

EO ang = ‘nana a poses. 28, p.1 

1876... mee 858, cae "a75 Oh on bee 4 ot 73 349,186 Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse- 
1878.... 42, 1% 4 1,706,300 19°64 5,471,686 | quence of yellow fever and non-collectionof taxes. The compromise, 
1879... 37,7 75 1,584,940 21°79533 5 446,186 | 28 reported in V. 26, p. 625, gave 5 per cent bonds for the face of old 
—Population, a ; 857 in 1880; 62,386 in 1870 bonds; and for interest up to Feb. 1, 1879, 58 per cent of the face value 


Richmond, Va. ’"—Real estate assessed, .1880, 28,348,283: personal, in similar bonds. Assessed valne of real estate and tax rate each year 
$7,471, 488. Tax rate, $1 40. Population, 63, 10, $28. 1880 : 51 ‘obs i in 74). have been as follows: In 1875, $13, 932,012, $22 50; 1876, $14. 256 rane? 


Rockiand, Me. —Valuation of real estate, 1879, $2,488,883 ; ersonal, | $22 50; 
7,074 in 1870. —(V 


10, ot 000° Be5. oe sialon’ i esto, 
; opulation in 
$1,069,436. Tax rate, $29 per $1,000. Popuiation, 7,473 n 1880; 6, p. 18, 626; V. 27, p. 122, 173; 568; Vv. OR, p.1 





1878, $9, 946, 633, $25 187 9, 
28,235, against 30,74 


7 in 1880. 


St. Joseph, Mo.—Population in 1880, 32,484; in 1870, 19,565. As- Somerville, Mass.—Total debt, soneesy 1, 1880, $1, on sinking 


sessed valuation of real estate, 1880, $5, 723,784. Personalty, $3,294,- | fund, $198 


Except $ 


451; total, $9,018,235. Rate of tax, 1880, 3219 mills. The actual $2,000 to $50, 000 pieces. 


value of all roperty is estimated to be over $19,000,000. A compro- 
mise of the debt is in progress, in new 4 per cent bonds. which are 
a full principal and interest of old bonds. (V. 28, p. 477; V.| 1879, ; 
Pp ) : 

St. Louis. —Population by the United States census in 1870 was 
310,864, against 333,577 in 1880. The city and county were merged 
jaw in 1877 and city assumed the county bonds. The Comptroller | 1378 


b 
gic ae the following in his report to April, 1879: The liabilities appear as | 1979" *" 


dllows: The bonded debt at the close of fiscal year (April 9, 1880) is 


26,703. Tax valuation and rates have been : 


Real Estate. 
23,737,000 
22,746,330 
22° 211 '230 


Property. per wi. 000. 


5s in $1, 000 pieces, all bonds are in 
Population, 24,964 in 1880; 14,635 in 1870. 
Springfield, Mass.—Total debt, January, 1880, $1,960,750. The rail- 
road debt falls due $20,000 each year. Population in 1880, 33,536 
Total Sinking 
Debt. Funds. 
1,946,611 303,989 

3« 

x1 





33 
"9 











—Valuation of real estate is about 67 per cent of true value. 
$22,507,000. A claim of the St. Louis Gaslight Company for gus fur- 
nished. amounting in all to about $850,000, was decided against the city in| _7oledo.—Total debt, January, 1881, was $3,316,091. Of this the debt 


ssessed V ayable by special assessments was $505,521, and the certificates of 
— a Estate. Rate of tax per soo SeageS aes: inde btedness, $62, 641. Taxable valuation of real —- 1878, $12,- 
Years. Property. Limite. Limite. Debt. Funds. | 53.635 in 1880; 31,584 in'1870. 

1876... $162,465,410 $20 00 $19 00 $16,319,000 one 588 Worcester, Mass.—Total debt, January 1, 1880, $2,542,300. A te, 
1877... 179,708,760 5 00 17 50 23,067,000 6,802 | $210,658, including $94,737 sinking fund. Population, 58, 040 in 1880; 
1878... 173,086,330 5 00 17 50 22,655,000 500° 095 | 41,105 in 1870. Tax valuation, 1870, $34,018,450; 1879, $39, 591,358; 
1879... 164,399,470 ee * * fateace 22,596,000 547 181 tax rate, 1°56. 
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DESCRIPTION. Bonds—Princi- 
For explanation of column headings, &c., see notes i "a 5 —" Amount Rat orig a Saga db OGloche lant’ 
, &C., ate per en ere Payable, an — 
on first page of tables. Road.|Bonds| Value. |OUtstanding Conk. Payable Whom. . Dividend. s 
Alabama Centrai—1st mortg. gold coupon ......... 95 | 1878 | $1,000 1,000,000 6 J. & J.| N. ¥., Jesup, P. & Co. | July 1, 1 
Ala.d Gt. South’n. —Receiver’s coined! Ala.&Chatt] ....] .... can . "200,000 8 M. & 8. et tte rasta igse ~ 
lst mortgage, coupon, (for $1,750,000) ............ 296 | 1878 | 1,000 1,448,000 6 g. |J. & J.|N.Y.,Farmers’ L. &T.Co} Jan. 1, 1908 
Albany & Susquehanna—Stock .............-.....---- +, £ oe 100 3,500,000 34g |J.°& J.\N. Y., B’k of Commerce.} Jan. 1, 1881 
BED MII « « onierecccnseds dewepeccesccccessosccs 142 | 1863 | 1,000 ,000,000 7 J. & J.|N.Y.,Del. € Hud.Can.Co| July, 1888 
Albany City loan (sinkirg fund, 1 per ct. yearly).| 142 | 1865 | 1,000 ,000, 6 M. & N. do do Nov., 1895-97 
hi tats ie nddhnbnibin hai aie 142 | 1865 | 1,000 1,807,000 7 A. & O. do do Oct., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876 | 1,000 2,605,000 7 A. & O. do do April 1, 1906 
Allegheny Valley—Stock. ................-0----0++0- 2. 50 2,166,500 Meath IE: ee Nae ER ofp bee 
General mortgage (Riv. Div.)..............-.. --.. 132 | 1866 | 1,000 ,000, 7°30 |\J. & J.| N. Y., Phila. & Pitts. |Mareh 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.; 110 | 1870 |100,000} 3,000,000 5 Jan’ary| Harrisburg, Treasury. |100,000 y’rly. 
1st mort., East’n Exten., guar. by Pa. RR......-. 110 | 1871 | 1,000 | 10,000,000 7 A. & O.|Philadelphia or London} April 1, 1910 
Funding income bonds, with tratlic guarantee. ..-| 259 | 1874 | 100 &e.| 7,571,800 7 A. & O.| Pittsburg, Co.’s Office. ct. 1. 94 
Alliance € Lake Erie—\1st mort., sinking fund, gold 30 | 1878 | 1,000 7g. iA. & O. ew York. 89 
Ashlabula & Pittsburg —1st mortgage, coup. or reg.. 62 | 1878 | 1,000 G F. & A./Phil., Fid. LT. &8.D.Co.| Aug. 1, 1908 
Atchison Col. @ Pacific—1st mort., guar............ 229 | 1879 | 1,000 6 Q.—F. | N. Y., Hanover N. Bk. May 1, 1905 
Alchison Jewell Co. @ West.—\st M., guar. C.B.U.P.| 34) 1879] 1,000 6 Q.—F. New York. May 1, 1905 
Alchisun Topeka & Santa Fe—Stock ...............-. pny, Geeta 100 2 QG.—F. Boston. May16, 1881 
i Ms cc cdiwsngeebe socceseeesveeseeq 867 | 1869 | 500 &e. 7Tg.\J. & J. do July, 18 
Land erent ML a <dducns duieanuadsends .-. | 1870 | 500 &e. 7 g. |A. & O.|Boston, North Nat. Bk.} Oct. 1, 
CR PINs MIE, Scdouwswede cansccccsccdcesocses ee She owen 7g. |A. & O. do do 19 
CRED TRDOOR, « ccccnsccdesvoccccocenccecsecoes ° —_ ona 7 J. & J. Boston. 1882 
Land income bonds, 5 to 10 years........ ........ ‘ 1878 | 500 &e. 8 J. & J. do Jan. 1, ’83-’88 
Bonds for stocks purchased, gold.................. 1880 | 1,000 5 g. |A. & O. do April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8. K. stock.} .... | 1880} 1,000 5 M. & 8. Sept. 1, 1920 
8. fund bds., $25,000 p.m. (secured by mort. bds.)} .... | 1880] 1,000 4lg |A. & O.\New York and Boston.}| Oct. 1, 1920 
Wichita & Southwest., Ist M., gold, guar ......... 2742; 1872} 1,000 7g. \J. & J.|Boston, North Nat. Bk.} July 1, 1902 
Kans. City Top. & West. lst mort., gold .......... 65 | 1875 | 1,000 7g. \J. & J.;Boston, Everett N. Bk.| July 1, 1905 
do Oo income bonds .........-... coos | Ate sane 7 M. & BS. do do Mar. 1, 1906 
Pueblo & Ark. Valley, 1st mort., gold, guar. ..... 148 | 1875; 1,000 72. \J. & J.|Bost.,N. Bk.of Republic] July 1, 1905 
do do ist (& 2d on 148 miles) guar.. .| 137 | 1878 | 1,000 7g. \J. & J. do do uly 1, 1905 
Kansas City Emporia & 8., 1st mort., guar... ..... .--- | 1879 | 1,000 7 J. & J. do do July 1, 1909 
Cowley Sumner & Fort S., lst mort., guar........ 1879 | 1,000 7 A. & O. do do Oct. 1, 1909 
Marion & McPherson, Ist mort., guar........ .... ---- | 1879 | 1,000 7 A. & O. do do Oct. 1, 1909 
Alabama Central.—December 31, 1880, owned from Selma, Ala., to Yar Stock. Earnings. Expenses. Profits, 
Lauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated, | 1876 ......... $1,817,582 $266,641 $178,998 $87,643 
114 miles. Chartered as Alabama & Mississippi February 17, 1850, and | 1877 ,817,880 227,206 176,993 50,213 
road opened from Selma to York (81 miles) Aug. 10,1863. Subsequent-| 1878 ......... 1,671,867 271,658 181,731 89,927 
ly name changed to Selma & Meridian, and June 21, 1871, re-organized | 1879 ......... 1,658,491 252,604 183,625 68,978 
as Alabama Central. Default January 1, 1872, and finances re-adjusted | 1880 ......... 1,658,491 282,643 198,815 83,827 
in 1878. Road opened from York, Ala., to Lauderdale, Miss. (14 miles) 
Nov., 1878. Capital stock, $2,000,000; first mortgage (on 95 miles)6| Atchison Colorado ¢ Pacific.—In February, 1880, the Waterville & 
pd cent 40-year sone due July 1, 1918, $1,000,000. Income mo e | Washi n, Republican Valley, Atchison Solomon Valley & Denver and 
pe 


r cent (if earned) 40-year bonds, due July 1, 1918, $1,400, : 
total stock and bonds under re-adjustment, $4,400,000. Gross earnings 
in 1879, $204,319, and expenses, $144,236 ; net traffic, $60,083. In 1880, 
+ were $229,105; net, $56,095. (V.27, p. 40, 566; V. 32, 
p. ~o . 


Alabama Great Southern.—Dec. 31, 1880, owned from Wauhatchie, 
Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie to Chattanooga, 
6 miles; total operated, 296 miles. Northeast & Southwest Alabama 
chartered Dec. 12, 1853. Reorganized as Alabama & Chattanooga Oct. 
6, 1868, and was opened May 17,1871. Default made Jan. 1, 1871, and 
road sold under foreclosure January 22, 1877. Present company 
organized November 30, 1877. New company assumed Receiver’s cer- 
tificates and issued new bonds for $1,750,000. The lands were conveyed 
in full settlement to the holders of the $2,000,000 of Ala State bonds. 
These lands (about 550,000 acres) are held by trustees. (V. 30, p. 117.) 
The road and equipment have been thoroughly renewed. Capital stock— 
Common, $7,830,000, and preferred 6 per cent, $783,000; funded debt, 
$1,750,000, and Receiver’s certilicates, $200,000 (of which $134,000 in 
litigation. all valid certificates allowed by U.S. Court being paid on 
presentation). Gross earnings in 1879, $444,181, and operating ex- 
penses, $356,283; net earnings, $87.897. Gross in 1880, $643,130; ex- 
penses, $451.335; net, $191,795. (V. 30, p. 117,648; V. 31, p. 94; V. 
32, p. 499, 611) 


Albany & Susquehanna.—December 31, 1880, owned from Albany, N 
Y., to Binghamton, N. Y., 142 miles; branches—Quaker Street, N. Y. 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 miles; 
total operated, 177 miles. Chartered April 19, 1851, and road opened 
Jan. 14, 1869. Steel rail, 135 miles. Leased in perpetuity from Fob., 
1870, to Delaware & Hudson Canal Company; rentals, 7 per cent on 
stock and bonds. Additions and betterments charged to lessors, and 
cost made part of investment. In 1871 lessees built the Lackawanna & 
Susquehanna Railroad from Nineveh to their Pennsylvania coal fields, 
and secured the joint use of the Jefferson Railroad. This opening has 
given a large coal traffic to the road and tothe other Delaware & Hud- 
son leased roads north from Albany to the Canada line. The consoli- 
dated mortgage is for $10,000,000, of which $3,450,000 is to retire old 
bonds, and alance for a part of old stock and to lessee for improve- 
ments. Gross earnings in 1879-80, $1,538,982; net, $657,288, agaiust 
$558,268 in 1878-9 and $456,580 in 1877-8. Interest, dividends and 
rentals in 1879-80, $721,371. Loss to lessees, $64,083. (V.29, p. 581; 
V. 31, p. 357, 483; V. 32, p. 99, 205.) 

Allegheny Valley.—Dec. 31, 1880, owned from Pittsburg, to Oil City,Pa., 
132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 

es; total operated, 259 miles. Chartered April 4,1837. Road opened 
through to Oil City (132 miles) Feb. 2, 1870. w-Grade Div., Red Bank 
to Driftwood (110 miles) opened May 4, 1874. The company became em- 
barrassed in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities, which amount to $1,630,000 a year, viz.: 
on mortgage bonds, $1,152,000, and on income bonds, $178,000. The 
amount of income bonds authorized is $10,000,000; these receive all 
revenue left after interest on prior liens, and any deficiency is made Up by 
additional issues. The income coupon for April 1, 1881, received $9 00 
in cash and balance in bond scrip. Of the income bonds the Pennsylvania 
RR., Northern Central and Philadelphia & Erie hold $1,587,000, the 
interest on which is paid altogether in bond scrip; the bonds held by 
individuals are paid in cash and scrip. Interest, &c., in 1580 in excess of 








net earnings, $315,109. The earnings, &c., for tive years were as follows: 
Passenger Freight (ton) Gross Net 
Years. Mileage. Mileage. Earnings. Earnings. 
1876..... 14,939,527 98,029,140 $2,438,254 $1,083,796 
 , 19,833,405 106,609,036 2,492,080 ,144,972 
1878 .... 15,974,054 84,077,541 1,910,222 915,727 
1879 .... 13,976,446 94,606,809 1,745,316 761,835 
1880. .... 16,119,027 107,352,410 1,919,528 832.301 





—(V. 30, p, 463; V.31,p. 381; V. 32, p. 367, 525.) 


Alliance & Lake Erie.—June 30, 1879, owned from Alliance, O., to 
Phalanx, O., 23 miles. In progress in 1880. (¥V. 32, p. 551.) 


Ashtabula & Pitisburg.—December 31, 1880, owned from Youngstown, 
O., to Astabula Harbor, O., 62°6 miles. Organized as Ashtabula Yo 
town & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania 

pany, as lessees, guaranteed bonds up to January 1, 1877. fault 
July 1, 1878, and property sold August 21,1878. Existing company 
organized September 25, 1878, and it is leased by Penn. Co., which pays 
net earnings toA.& P. The common stock is $958,491 and preferred 





stock $7 


$700,000. Earnings, &c., for tive years were as follows: 


the Atchison Republican Valley & Pacific railway companies were con- 
solidated into a new company called the Atchison Colorado & Pacific 
Railroad Company, and a new first mortgage of $16,000 a mile, with 
interest at 6 P apt cent per annum, issued to take the place of the first 
mortgage bonds of the railroad companies named. The road is an exten- 
sion of the Union Pacific Central Branch, by which the bonds are guar- 
anteed and the road is controlled, and the whole system is virtually 
owned and controlled by Union Pacific. (V. 30 p. 221.) 


Atchison Jewell Co. &@ West.—Under same auspices and control as 
preceding company. 


Atchison Topeka é Santa Fe.—Dec. 31,1880, mileage was as follows: 





Main Line— Miles. | La Junta to N. Mex. State L. 96 
Atchison to Kan. State line.. 471 | Col. St. L.toSan Marcial,N.M. 354 
Leased— Lamy to Santa Fe.... ........ 18 
Kansas City to Topeka....... 66 | San Marcial to Deming, N. M. 128 
Pleas’t Hill toCed. Junec.,Ka. 45] Laurence, Kan., to Ceffeyville 143 
Emporia to Howard.......... 76 | Ottawa June. to Olathe ...... 32 
Florence to El Dorado........ 29 | Cherryvale to Harper........ 166 
do tolLyons.... ........ 79 | Ottawa Junction to Burl..... 43 
Newton to Wichita............ 27 -_ 
Wichita to Arkansas River... 69 | Total leased................... 1,580 
Wellington to Caldwell....... 23 Owned jointly— 
Kan. State L.toS. Pueblo,Col. 149 | Burlingame to Manhattan.... 57 
Pueblo to Rockvale, Col...... 37 | Total controlled and operated.2,108 





The Kansas City Lawrence & Southern Kansas was acquired by 

urchase of the stock in Sept.. 1880, and the 5 per cent bonds due 

ept. 1, 1920, issued therefor (V. 31, p. 559), with sinking fund of 1 per 
cent a year. On Feb. 1, 1881, 25 per cent additional stock was issued 
to stockholders at par. (See V. 32, p. 43.) 

The Kansas City Topeka & Western is leased, and the leasee pays 
interest on the Kansas City Topeka & West. bonds as rental. The New 
Mexico & Southern Pacific is leased for thirty years at 37 per cent 
of gross earnings and a rebate of 15 per cent on all business to and from 
the Atchison Topeka & Santa Fe Road. The 5 per cent bonds were 
issued for stocks purchased, and 42, per cents for extension of the 
line to El Paso, and have the 6 per cent mortgage bonds of the 
Rio Grande Mexico & Pacific and the Rio Grande El Paso roads 
deposited as security for them. The sinking fund is 142 per cent, rising 
to 312 by 1910. 

An agreement was made in Feb., 1880, with the St. L. & San Fran., for 
the joint construction of a line to the Pacific, under name of Atlan. & Pac. 
For terms see St. Louis & San Francisco in this SUPPLEMENT, and also 
the circular published in CHRONICLE of April 24, 1880, The company in 
1879 was en in sharp litigation with the Denver & Rio Grande. In 
J riggs? 1880, by terms of mutual agreement, the suits were all termin- 
ated. The agreement is to be binding for ten years, and a judicial decree 
was entered to affirm this settlement. The annual report for 1880 was 
published in the CHRONICLE, V. 32, p, 442. Income, etc., for four 
years was as follows: 

INCOME ACCOUNT. 











1877. 1878. 1879. 1880. 
Receipts— $ $6 

Net earnings......... 1,191,856 1,883,898 3,418,315 4,182,689 
Pottawaet’e lam@ecct. «ss ccccccce 8 eweeeece st F a rssyres 
Rentals and interest. = ......66 2 ewneeeee pease ©. -<emedoce 
GumGry CFOGIUS....... ccacccce 44,691 60,034 120,148 
Total income ..... 1,191,856 1,928,589 3,748,410 4,302,837 

Disbursements— $ $ § $ 
Rentals paid ......... 279,921 401,267 836,772 864,273 
Interest on debt...... 833,653 790,513 795,446 734,527 
Cn cticcoctie  -: senpined. . .. -aenn 691,311 1,727,195 
DEGREE cocccce . oseasacs 45,799 72,812 35,125 
Gold premium........ 25,734 4,08 AST ee 
Exp’ses Boston office. 17,733 30,199 40,490 ©. cssande 
Miscellaneous ........ 34,124 at  . psiwese. sar 
Balance, surplus..... 20,691 631,620 1,311,579 941,717 
- NER 1,191,856 1,928,589 3,748,410 4,302,837 





® Included in operating expenses. 


Land 
Ww d to January 1, 1881; 
$390,327, or $4 99 , (V. 30, p. 


per ac f 
433, 491.504, 533. 543, ; V. 31, p. 109, 381, 428, 482, 
606; V. 32, p. 43, 99, 182, 420, 431, 442.) 
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DESCRIPTION. ae Pa Par INTEREST OR DIVIDENDS. oat en ee 
For explanation of column headings, &c., see notes| of ot par Pw wine Rate per When |Where Payable, and by Stocks—Last 
on first page of tables. Road.| Bonds| Value. : ®} Cent. | Pay’ble| Whom. “| Dividend. 
Atchison Topeka &: Santa Fe—(Continned.)— 
Pieasant Hill & De Soto, lst M., gold.............. 44 | 1877 $500 $120,000 7 g. \A. & O.|Boston, Everett N. Bk. 1°07 
Florence El Derado & W., lst mortgage, gajd .... 31} 1877)! 1,000 310,000 7 g. |A. & O.| Koston, Bk. of No. Am./ July 1, 1907 
New Mexico & So. Pacific—1st mortgage, gold....; 380 | 1878 | 1,000 5,610,000 7g. \|A. & O. Boston. April 1, 1909 
a Morte & oo ow Ci dtd onnenntues +4 pd yet * epee ; > . ?. New er Office. + pa 1897 
i i, <ccndccchGesmadeseaseesoes sogeces iD 19) 187 , 5250, _ ad. o an. 1, 7 
Income bonds, registered (not cumulative)....... satan 1880 500 452,000 6 SS | oer ee April 1, 1900 
Atlanta @ West Poini—Stock........ PE. aa 87 | a 100 2,464,400 6 J. & J.\|Atlanta,Ga.,atTreas’y.; Aug. 1. 1881 
eng War ene ee ‘tamales 100 | coos “ry: oer p. ma. ; g. A > 4 New York and Boston. bee I, 4p 
mecome bonds (non-cumulative) ................-..! iced 5 c.| 18,750 p.m. 3 A. ) RBar Fe eee as H 
Atlantic @ St. Lawrence—Stock (35,457,100 stg.)..| 150 : 2100 5,484,000 ' 3 M. & 8.|London, Gr. Trunk Rw.) Mar. 15, 1881 
ist mort. to City of Portland (sinking fund) ...... I ye: ae 787,000 6 © 2 * Rie eee Nov. 1, 1888 
2d mortgage, sterling, 5-20 years.... ............. 150 | 1864 £100 1,499,916 6 g. |A. & O.\Tondon, Gr. Trunk Rw.| Oct. 1, 1884 
Ps aa Pa. BPE. By x sveercer eevee: 133 Wecdg #100 1 §29'900 315° I ¢ D. , . jue 2° 1sst 
+ REE TE AS ee f ped tre ,022,5 . , nah. une 2, 

Bald Eagle Valley—Gen'! mort.,(s. f. $4,000 per yr.) 54 1/1880; 1,000 400,000 6 J. & J.|Phila.,Far.& Mech.N.Bk| Jan. 1, 1910 
 ) Cen. «oc cocceseccosococcscocecee met ase 100 | 14,792,566 5 M. & N. Baltimore Office. May 16, 1881 
peeterred, stock PE. eee 5 IT IRS aE aie) sai 100 5,000,000 : J. & J : Balt., Merchants: Bank. Jan. 1881 

an, SARE LS See Pe ‘ sak 0,000 , , altimore ce. 

do 1870,sterling, 2800,000, sink. fund .......) .... | 1870 jail 2.755.110 6 M.& S8. London. 1895 
Baltimore loan, 1855-’90, sink. fund ..............|  .... | 1855 aes a8 2,718,748 6¢.\J. & J.| Baltimore, Office. 890 
Sterling mortgage, sinking fund................... 411 /|}1872)| £100! 8,326,115 6 ¢. |M. & 8. London. Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874! £200 8,981,136 6 g. |M. & N.| London, Speyer Bros. 10 
Purchase of Connelisv. RR (payable$40,000y’ly); .... | 1875 siaaiied 800,000 6 J. & J. Baltimore. 1881-1900 
Loan, ster., (s. f. £7,500) lien on Chic. line bonds. 263 | 1877 £200 7.744.000 5 J. & D./Lon.. J. 8. Morgan & Co.) June 1, 1927 
Bonds on Parkersburg Branch .................... | 104 | 1879 | 1,000 3,000,000 6 A. & O./Balt. & N.Y.,D.M &Co.| April 1, 1919 
et yey ceed bon aoe ~’ repaint 1855-85 ees okine i. naiines tn pte . : : . : .|Balt., a & O. RR. Co. tal a oy eae 

on of Maryland.... .... A Ea, | ceeliatia § ‘nails 66, } . altimore. uly 1, 

i me & se eee 9-5 |e Spe f.1p.c. a0] thy tt pry te : g. a . 4 5 be en = ritg a. 1, tty 
st mort., road, gold, coupon, s. f. 1 per cent ..... 9 71 1, ; ’ g. ‘ .| Phila., Penn. . Co. pr » an 
2d mortgage, income, road and tunnel, reg....... 90 | 1875 | 1,000 2,000,000 6 J. & J. Baltimore. Jan. 1, 191 

Atlanta & Charlotte Air-Line.--Dec. 31, 1880, owned from Charlotte, REPORT OF OCTOBER 1, 1880. 
N. C., to Atlanta, Ga., 269 miles. Successors of Richm. & Atl. Air-Line, | Sterling debentures due in 1881...............-... $968,000 
which was a consolidation (1870) of three separate lines in No. Carolina, | Bills payable................. 02... cece ee eee eneee 440,000 
So. Carolina and Ga. The whole road was opened for traftic Sept. 28, I a ia ede ee Ree (or en aoe eer 1,408,000 
1873. Soon after completion default was made, and the property passed siicieaihiaen : ~ nea ay anit “en f 32.171 507 
to a receiver November 25, 1874. Sold under foreclosure December 5, | Showing a reduction during the year of .....-............-..-. $2,171, 


1876, and purchased by the bondholders, who formed the existing cor- 
“yicre February 27, 1877, and possession was taken April 16, 1877. 
n 1881 the road was leased tothe Richmond & Danville Railroad Co. 
The line forms the Southwestern Division of the Piedmont Air-Line 
under control of the Richmond & Danville Railroad), extending from 
chmond, Va., to Atlanta, Ga.,550 miles. Capital stock $1,700,000 
Total receipts in 188V $951,688, and expenses R587,550: net earnings, 
64,137. Interest and charges, $337,700. Surplus over interest, 
26,437. Two per cent was paid on the income bonds April 1, 1881. 
—(V. 30, p. 272, 432; V. 32, p. 443.) 

Atlanta & West Point.—June 30, 1880, owned from East Point, Ga., to 
West Point, Ga., 81 miles; leased, 64. miles; total operated, 874 miles. 
In a 1881, a controlling interest in the stock was purchased by W. 
M. Wadley and others for the Central Georgia. and a stock dividend of 
100 per cent was afterward declared. Besides the stock there are 
outstanding $65,000 in 8 per cent debentures. Gross earnings in 1878-79, 
$330,262; expenses, $206,892: net, $123,370; gross in 1879-80, $368,- 
130; net, $153,319. (V 29, p. 300; V. 31, p. 121; V. 32, p. 444, 635.) 

Atlantic & Pacific.—Road completed frem Albuquerque, on Atchison 
dg = & Santa Fe, beyond Fort Wingate, 170 miles, and in pregress thence 
to Big Colorado River. The company is building a Pacitic line, of about 
600 miles, in connection with the Atch. Top. & Santa Fe and the St. L. & 
San Fran., which companies guarantee 25 per cent of the gross earnings 
over their respective lines toand from this road, one year after its com- 

letion, provided its own earnings are insufticient to pay coupons. The 

nis were sold, with a bonus of $750 in income bonds for eacn $1,000 
first mortgage. The coupon bonds are $1,000 each and registerea bonds 

9,000 each. The land grant claimed under the old Atl. & Pacific 
grant is 25,600 acres per milein Territories and 12,800 acres in States, 
and on completion of the first 50 miles, Oct., 1880, the U.S. Attorney 
General held the company was entitled to lands on that section. See 
CHRONICLE, V. 30, p.433; V.31, p. 204, 428, 452, 482, 534; V. 32. p. 182. 

Atlantic é€ St. Lawrence.—June 30, 1880, owned from Portland, Me., to 

and Pond, Vt., 149% miles, there connecting with Grand Trunk of 
Canada, to which leased for 999 years, August 5, 1853, at a rental 
yee to 6 percent on stock and bond interest. Capital, $5,484,000, 
of which $27,000 is in U.S. currency. (V. 27, p. 147.) 

Augusta & Savannah.—Sept. 1, 1880, owned from Millen to Augusta, 

a., 03 miles. Chartered as Burke County in 1838 and opened in 1854. 
Leased to Central of Georgia for $73,000 per annum. Has no bonded 
debt. The capital ($1,022,900) represents its cost. Dividends of 342 per 
cent are paid June and Dec. each year. Has a considerable surplus fund. 

Bald Eagle Valley.—December 30, 1880, owned from Vail Station, Pa., 
to Lockhaven, Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 
3 miles; total operated, 54 miles. Opened December 7, 1864, and 
leased to Pennsylvania Railroad Company for 99 years. The 
branch is the joint property of the lessors and lessees. Rental, 40 per 
cent of gross earnings. Interest, $24,000, and dividends (January and 
July, each 212 per cent), $27,500). Stock, $550,000. The general mort- 
gage, dated Jan. 1, 1880, was provided for the replacement of the two 
eeries of bonds. In January, 1881, purchased the Bellefonte & Snow 
Shoe road for $300,000, as reported. (V. 27, p. 486; V. 32, p. 99, 396.) 


Baltimore & Oh o-oo 30. 1880, mileage was as follows: S 





iles. 
Balt. to Wheeling (main)..... 370 Leased and controlled— 

Branches—To Locust Point .. 5 | Relay House to Washington.. 31 
Camden cut-off. ............. 2 | Grafton to Parkersb’g, W.Va. 104 
Junction to Frederick City. 3 | Wheeling to Washington, Pa. 32 
Pt. of Rocks to Washington 43) Pittsburg to Cumberland,Md. 150 

PN chm ntenoss wwetiinte 3; Hickman Run Junction to 
—~ NEP ORES 2 
EE ae 435 | Broadford to Mt. Pleasant,Pa. 10 
Branches leased-- Connellsville to Uniont’n, Pa. 13 
Hyattsville to Shepherd, Md. 13) Bellaire to Columbus, O...... 137 
Winchester to Harper’s Ferry 32 | Sandusky to Newark, O.... .. 116 
Winchester to Strasburg ..... 19 | Newark, O., toShawnee,O... 44 

Strasburg to Harrisonburg... 49 | Chicago Junction, O., to Dli- 
——j/| nois Junction, [ll.... ....... 263 
Total branches leased ........ 113 aan 
Total B.&O. main and brches. 548 | Total leased and controlled .. 902 
Tot. operated Sep. 30, 1880.1,450 


An abstract of the last annual report is given in the CHRONICLE, Vol. 
31, p. 533, and the following extracts are quoted therefrom. The sub- 
joined exhibits show the reduction of the indebtedness stated during 
the fiscal year: 

REPORT OF OCTOBER 1, 1879. 





Sterling debentures due in 1880 and 1881........ $2,420, 
Bills payable a EE SE NSPS fe ee Ie a ibahow 539,000 
Sterling obligations and loans ..................... 620,507 
nar eh Se a RAE Re SEC EN RII SCRE A $3,579,507 








Add payments on account of the principal of debt and of the 


sinking funds during the fiseal year ......................... 659,308 
Aggregate reduction ................--.- s thin ates ais eee Mak $2,880,000 


The protit and loss account shows an increase for the year of $2,356,984. 
It will be seen by this account that the nominal surplus fund, which 
represents invested capital derived from net earnings, and which is not 
represented by either stock or bonds, now amounts to $40,561,642. 
he gross and net earnings of the main stem and its branches and of 
the other divisions, for the last fiscal year, as compared with 1878-79, 
were as follows: 
—-Earnings, 1879-80.— —-Earnings, 1878-79.-~ 


ross. et. TOSS. et. 
Main Stem, &c......... $11,229,880 $5,172,980 $8,864,826 $8,341,245 
Washington Branch... 314,405 246,496 85,006 223,674 
Parkersburg Branch .. 860,160 371,829 634,914 195,578 
Central Ohio Division. 1,003,565 311,454 846,512 272,700 
Lake Erie Division .... 847,221 208,853 639,821 189,114 
Chicago Division .... . 1,548,994 566,673 1,153,852 494,530 
Pittsburg Division..... 2,238,481 1,011,827 1,598,113 732,282 
Wheeling Pittsb. & B.. 50,380 8,594 41,193 7,598 
Newark 8. &8. RR.... 224,649 88,259 129,739 45,661 








ins amendeemeed $18,317,740 $7,986,970 $14,193,980 $6,502,384 

The aggregate working expenses of the Main Stem, with all branches 
and divisions, were 56°39 per cent of the whole gross revenue, being 
2°21 per cent more than the preceding year. Seven hundred and fifty 
miles of track of the Main Stem and branches east of the Ohio River are 
now laid with steel rails. The increased cost of steel thus continuously 
substituted for iron rails has been charged to the repair account as uni- 
formly heretofore. 

It is shown by the report of the transportation department that the 
tonnage of through merchandise east and west has been 1,980,397 tons, 
against 1,425,629 tons in 1879; 1,149,499 tons in 1878; in 1877 this 
traffic was 1,047,645 tons; for 1876, 1,093,393 tons; for 1875, 872,101 
tons; for 1874, 752,256 tons; for 1873, 640,265 tons; for 1872, 557,609 
tons; and for 1871, 435,207 tons. The coal trade of the Main Stem 
shows an aggregate of 2,225,146 tons, which ineludes 423,256 tons for 
the company’s supply, being an increase of 659,142 tons over the pre- 
ceding year. Results of operating ‘‘main stem and branches” for elght 





Years Gross Earnings. Operating Expenses. Net Earnings. 
le $12,252,844 7,318,048=59°72 p. e. $4,934,796 
ly, (| ae 11,693,955 6,675,895=57°80 * 5,018,060 

nas +eee 10,514,179 6,178,801=58°74 ‘“ ,337,378 
1875-76. ....... 9,632,361 5,411,635=5618 “ 4,220,726 
A 8,262,045 4,605,151=55°73  “ 3,656,893 
Oe ee 8,563,956 4,524,344=52°83 ‘“ 4,039,611 
oy, 8,864,826 4,523,581=51°02 “ 4,341,245 
1879-80........ 11,229,830 6,056,900=53'93 * 5,172,980 





Dividends for 5 years, 1872-77, 10 per cent; for 1877-738, 72 per cent; 
for 1878-79, 8 per cent; for 1879-80, 9 percent. The three dividends 
from May, 1878, to May, 1879, inclusive, were paid in stock. Results of 
operating all lines owned and controlled for the eight years 1872-80: 




















Years. Gross Earnings. Operating Expenses. Net Earnings. 
1872-73........ $15,693,198 $10,141,623=64'62 p. ec. $5,551,575 
tL ei , Te 14,947,090 9,461,651=63°30 * 5,485,439 
1874-75. ....... 14,444,239 9,908 ,665=68°59 * 4,535,574 
1875-76. ....... 5,031,236 9,609,857=63'°94 * 5,421,379 
on es ae 13,208,860 8,226,055=62°28 * 4,982,805 
ke EP 3,765,279 7,769,301=56'44 *“ 5,995,97 
1878-79........ 14,193,980 7,691,595=5418 “ 6,502,385 
1879-80........ 18,317,740 10,330,770=56°39 “ 7,986,97 





The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch are 
secured by deposit of mortgage on that road. (V. 28, p. 223, 276, 378; 
V. 29, p. 145, 225, 250, 328,510, 535; V. 30, p. 544; V. 31, 533, 535; 
V. 32, p. 230, 266, 299, 312, 334, 437.) 

Baltimore @ Potomac.—Dec.31, 1880, owned from Baltimore, Md., to 
Bowie, Md., 24 miles; Bowie to Pope’s Creek, 49 mi'es; branch—Bowle 
to Washington, D.C., 17 miles; total operated, 90 miles. Chartered in 
1853; road opened te Washington in 1872 and to Pope’s Creek in 1873. 
Baltimore Tunnel opened in summer of 1873. The road is controlled by 
the Pennsylvania Railroad Co., and first mortgage bonds guaranteed by 
Pennsylvania Railroad and Northern Central Railroad Companies. Capl- 
tal stock, $3,553,250, funded debt, $6,500,000, and other labilities and 
accounts, $129,620; total, Dec. 31, 1880, $10,182,870. Road and equip- 
ment, $9,099,295; materials and cash assets. $123,867 ; profit and loss, 
$959,808. Gross earnings in 1879, $699,772 ; expenses, $526,201 ; 
profits, $173,570; interest, $272,317. Gross in 1880, $790,147; ex- 
penses, $632,663; profits, $157,484; interest, $272,342. Deficiency, 


or guarantors’ loss in 1880, $114,858; in 1879, $98,746. . Income bon 
wholly held by Penn. RR. Co. (V. 28, p. 598; V. 30, p. 493, 588.) 
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DESCRIPTION. 











INTEREST OR DIVIDENDS. Bonds—Princi - 

















Miles ;} Date Size or | Amount pal,When Due, 
For For explanation of column headings, &c., see notes! of o | Outatandi Rate er| When {Where Payable, and by| Stocks—Last 
on first page of tables. oad.| Bonds) Value. | ee | Cc Payable Whom. Dividend. 
Bellevilie & South. Til.—1st M., sink’g fund, guar... .. 56 | 1866 | $1,000 | $1,059,000 8 A. & O.| N. Y.,39 Wall street. | Oct. 1, 1896 
Belvidere Del.—1st mort. due 18 a ee extended, guar. 64 | 1877; 1,000 , ,000 6 J. & D.| Philade Iphia, Pa. RR. 1902 
2d mortgage bonds of 1854 (guar. by C. & A.)..... 64 | 1854 50U ,)00 6 M. & S. Philadelphia. 1885 
3d mortgage bonds of 1857 ( oe (Ge Vivek 64 | 1857 500 45,000 6 F. & A.| Philadelphia, Pa. RR. — 
CRRGEE, HRGTONRRD GE BO TC. 600 ccccccccctecsccccccees 84 | 1876 | 1,000 : 7 J. & J.|Treasurer, Trenton,N.J.} Jan. 1, 1916 
Bennington & Rutland—\1st mortgage............... 59 | 1877 1,000 {75,000 7 M. & N.} N.Y., Union Trust Co. | Nov. i’ 
i: cciden 6 keedecnenatebnohedseseneai se Be ti tesa 100 600,0 1% Q.—J. Stockbridge, Treasurer. April 1, 1881 
Boston @ Albany—Stock. ...........-ccccccccccccces fee 100 | 20,000,000 2 Q. -J. Buston, Office. June 30, 1881 
Plain bonds, coupon or registered................. .--- | 1872} 1,000 5,000, 7 F. & A. do Feb. 3. 1892 
Loan of 1875, _paupen OP TNIIOG, 0 6c cc cccccanes .--- | 1875 | 1,000 2,000, 6 J. & J. do July 1, 1895 
Boston Barre & Gardner.—i1st & 2d mortgages ..... 3842 .-. | 100 &e. 554,000 5 A. & O.| Worcester, City Nat. Bk.| April 1, 1893 
Bost. Clin.é Fitehnb.d: N.B.—Stock ($1,750,100 pref.)} 151 2 hed 3,047,700 | 3 on pf. site Boston, Office. April 15, 1881 
lst mortgage, Agricultural OI. batncetc nach ae 29 4; 1, 00, 6 J. & J.| Boston, Boston N. Bank} Jul 2 1884 
aera gO. RR ES aces ere 43 |'69-70; 1,000 799,600 7 J. & J. do do 1889 & 
a ak ee i Rk cone 1 Bee salle 528,000 7 J. & D. do do June 1, 1896 
EE Sc peak pean esteem antenna edewees cans Bistaias 1,000 870,000 6 A. & O. do do ’81,’82,’83,’85 
Bonds, guar. by lease to Old Colony.. ............. 120 | 1880 | 500 &ec.| 1,500,000 5 J. & J.|Boston, N. E. Trust Co.|Jan. 1, 1910 
Boston C Concord & Montreal—Ola preferred stock. . 8 RE 100 800,000 3 M. & N. Boston, Oftice. May 9, 188k 
Com. and new pf. stock (new pf. stock is $540, MOTE “cece Bodie 100 1,000,000 ee ane. eeekeeiancs | |! eee 
I OE I ait nahn nik heen eheatoeee .-. | 1858 | 100 &e 202, 6 J. & J. Boston, Office 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &e 1,905, 500; G&7 iA. & O. do 1893 
Improvement mortgage bonds..................... 166 | 1881 500 6 J. & J. do do 1911 
Bost. Hoosac Tunnel & West.—Stock(for $10,000,000) eee tdi isaadal Seem Boks in) a nemeeeemen?. 1-2 ele nee 
lst mortgage, gold ($25,000 per mile)............. ---- | 1881 1,000 6 g. ..-- |New York and London. 911 
Be PEE in cnecece sotcervcedsedecensessa i eae 500 2 J..& J. Boston, at Office. July 1, 1881 
i csheted agcdpebise: theeteduniiastedhevbenbattien ee coos 1 eacs 7 A. & O. do 1) April 1, 1892 
tiie insnnmennen dined wnondnadun cium 1875 eee 7 M. & 8. do do March 1,1895 
aia aah tal Kia ieee hs oS 5 tnaiee dna adhd niall 1876 oid G J. & J, do do July 1, 1896 
Picnics ocpetbit ach binenibie sbeideebactambewne 1879 _ 5 J. & J. do do July 1, 1899 
Lowell & Lawrence ..... nichncuswehhe meadeie wes smi one 6 A. & O. do do Oct. 1, 1897 
To. tibtenebeinde ahha epadanaenenns nas ilieie biel . 6 A. & O. do do Oct. 1, 1898 
Boston @ Maine—Stock.........-..-c-0-ccsccesceeeee 204 | .... 00 4 |M&N. do do May 16, 1881 
Bonds, coupon and registered..................... .... |1873-4| 500 &e. 7 J. & J. do . do Jan., 1893494 
Boston d& New York Air-Line—1st mortgage........ 58 | 1880; 1,000 5 F. & A.| N. Y., Hatch & Foote. | = ........ 





























Belleville & Southern Illinois.—Dec. 31, 1880, owned from etortie, 
Til., to Duquoin, Ill., 56 miles. Chartered Feb. 15, 1857; opened Dee. 15, 
1873, and leased Oct. 1, 1866, to St. L. Alton & Terre Haute Railroad Co. 
Lease rental 40 per cent of gross en up to $7,000 per mile; 30 
per cent above $7,000 and up to $14,000 per mile, and 20 per cent on 
ag excess of $14,000 per mile. Rental for 1879, $116,490; for 1880, 

147,344. Interest on bonds and sinking fund $5, 000 per year, guar- 
anteed by lessees. Common stock, $430,000; prefer red 8 per cent stock, 

1,275,000. Operated in connection with the Belleville Branch of St. 

uis Alton & Terre Haute Railroad, and extended from Duquoin to El 
Dorado, 50 miles, by the Bellev ille & El Dorado Railroad Co. Except 
on —— ore, contributes business of Belleville & El Dorado Co. 30 
per cen 


Belvidere Whe 31, 1830. owned from Trenton, N. J., to 
Manunka Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington 
Railroad, 12 miles ; total o erated, 80 miles. Chartered March 2, 1853, 
and opened Nov. 3, 1865. Leased to United Companies, and transferred 
to Pennsylvania Railroad March 7, 1876, by which operated as their 
Belvidere Division. Rental, all surplus earnings; but the first, second 
and third bonds are gu: iranteed. Capital stock, $994,050. 


Bennington d& Rutland.—December 31, 1880, owned from Rutland 
to Bennington, Vt., 57 miles; branch, North Bennington to New 
York State Line, 3 miles; total, 59 miles. Chartered as oo 
Vermont in 1845, and completed in 1854. Leased in 1857 to Troy & 
Boston for 10 years at $36,000 per annum. Consolidated in Har ‘lem 
extension in 1870, and leased to Central Vermont in 1873, but lease 
abandoned by lessees. Since September 10, 1877, the Vermont division 
as above) operated by the re-organized Bennington & Rutland. Stock 

51,004,000 (par $100), and bonds $£75,000; total, representing cost of 
road ($2 5,068 per mile), $1,479,000. Interest liability, $32,250 a year. 


Berkshire.—Sept. 30, 1880, owned from Connecticut State Line to 
West + ag ie Mass., 22miles. Chartered in 1837, and road opened 
in 1842. Leased in perpetuity to Housatonic Railroad Company at 7 
per cent on capital stock and cost of road ($27,273 per mile), $600,000. 
Lessors pay taxes, &c., which reduced the dividends to less than 6 per 
cent, and t e quarterly dividend due in October is usually omitted. Used 
as the Housatonic’s main line in Massachusetts. 


Boston & Albany.—Sept. 30, 1880, owned from Boston, Mass., to 
Albany, N. Y., 202 miles; Springfield to Athol, 49 miles; numerous 
branches, 48 miles; leased lines, 74 aos oh $ total operated, 373 miles. 

he B. & A. was formed (Dec., 1867) by the consolidation of the Bost. 
& Worcester and the Western railro Results of operations for tive 
years were as follows: 


Passenger Freight (ton) Gross: Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. 
1875-6.. 322 110,644,410 301,624,988 $7,074,758 $2,391,764 9 
1876-7... 322 103,278,126 313,822,671 6,780,597 2,167,831 8 
1877-8.. 322 101,221,955 329,708,573 6,633,534 2,219,536 8 
1878-9.. 324 101,248,321 325,484,799 6,427,463 2,703,638 8 
1879-80. 373 113,154.874 375,452,804 7,741,118 2,492,618 8 


* Net receipts include income from rents, &c. 


Stock increased from oe 664,100 to $20,000,000 in seven years, and 
bonds from $3,037,000 to $7,000 000. Cost of road, &c., October 1, 
1872, $24,301,752, ‘and September 30, 1880, $27, 514, 116. (V. 29, p. 
‘ 328, 48s: Vv. 30, p. 600; V. 31, p. 44, 152, 412.) 


Boston Barre ¢& Gardner.—Sept. 30, 1880, owned from Worcester to 
Winchendon, Mass., 37 miles. Char tered in 1847, and road completed 
in 1874. Leased Monadnock RR. [for 99 years from October 1, 1874, 
and lease transferred to Cheshire RR. in June, 1880. Interest has 
been reduced to 5 percent. Interest liability at 5 per cent, $27,715 
oa nee in 1879-80, $183,866; net, $40,454. (V. 29, p. 40, 406; 
<p ) 


Boston Clinton Fitchburg & New Bedford.—Sept. 30, 1880, owned from 
Fitchburg, Mass., to New Bedford, Mass., 91 miles; branches, 34 miles; 
leased, Framingham & Lowell RR., 26 miles ; total operated, 151 miles. 
Consolidation (June 1, 1876) of the B.C. & F. and the N.B. raiir oads, both 
of which had been consolidations of other original lines. The Framing- 
ham & Lowell is leased for 998 years and 4 months from October, 1879. 
The whole property was leased (Feb, 1, 1879) to the Old Colony Railroad 
Co. for 999 years, the lessees agreeing to pay as rental 102, per cent of 
the gross earnings of the consolidated roads. The rental and other 
income for the year ending Sept. 30, 1880, was $381,597, which left, 
after paying all charges, a surplus of $82 {637 applicable .to dividends. 
The preferred stock takes 7 per cent per annum first, and after 7 on the 
ae. it isnot certain as to the division of any ‘surplus. (V. 28, p. 
40,120; V. 30, p. 221. 


Boston Concord & Montreal.—March 30, 1881, owned from Concord, 
N. H., tc Wells River, N. H., 94 miles; branches—Wells River, N. H., to 





Groveton Junction, 51 miles; Wing Road to Mt. Washington, 22 miles; 
total operated, 167 miles. Chartered in 1844 and road o — eee in 1853. 

Purchased White Mountain Railroad (53 miles) in 1872, and built the 
Mt. Washington Branch (20 miles) in 1874. An extension of the White 
Mountain Railroad from meen to Groveton Junction is mortgaged. 

Fiscal year ends March 


Deed Bead feed 








Gross Expenses, Available 

Years Miles Earnings. Taxes, &e. Revenue. 
Pee 160 $693,355 $511,343 $182,012 
 _ . serene 167 649,308 457,377 181,931 
ie ars 167 654,272 453,172 201,100 
Sa 167 590,550 388,932 201,618 
SEs conduseees 167 678,123 477,251 200,871 
ere 167 797,556 586,172 211,383 


The old poomrees stock ($800,000) has received 3 per cent semi-annually, 

amounting to $48,000 a year. Neither the new preferred nor the com- 

= ree x — dividends. (V. 28, p.577; V¥.30, p. 599; V 32, p. 
4, 3) 


Boston Hoosac Tunnel d Western.—Sept. 30, i880, owned from Mas- 
sachusetts State Line to Mechanicsville, N. Y., 40 miles; Mechanicsville 
to ene Sees One ae Projected line, Hoosac Tunnel, Mass., to 
Oswego and Buffalo, N. In operation from Mechanicsville, N. Y. 
(Rensselaer & Saratoga RE. ), to North Adams, Mass. (T ay & —- 
field. Gross earnings in 1879-80, $184,574; net, $36 L. 
Ames, President, Boston, Mass. (Y¥V. 30, p. 191, 493, 613; v 3. p. "570: 
V. 32, p. 69, 500, 611, 635.) 


Boston & Lowell.—Sept. 30, 1880, owned from Boston to Lowell (double 
and steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell 
Lawrence, 12 miles; ‘others, 19 miles; leased, Middlesex Central and 
branch, 12 miles ; total operated, 87 miles. Chartered in 1830, and line 
between Boston & Lowell opened in 1835. The Lowell & Lawrence and 
Salem & Lowell Railroads, operated for some — under lease, were 
purchased and consolidated in 1879, the B. & L. assuming tneir bonds, 
which cannot be paid off before matur ity. A joint business was formerly 
done between the Boston & Lowelland the Nashua & Lowell, but from 
December, 1878, they were under separate managements until the B. & 
Lowell leased the N. & L. for 99 years from Oct. 1, 1880, but the lease 
was held invalid. The B. & L. has made a contract with the Mass. Cen- 
tral to operate the latter road when completed. $650,000 new stock 








issued in January, 1881, the holder of five shares of old being entitled 
to take one share of new stock at par. 
Gross Net Payments-——-————~. 

Years. Receipts. Receipts. Rentals. “Int. & mise. Div.,p.c 
1876-77 .... $1.137,768 $348, + 44 $93,309 $145,890 ieee 
1877-78 .... 1,081,066 319.5 94.718 116,349 
1878-79 .... 1.198,962 392, 380 67,598 161,890 3 
1879-80 . 1,399,316 422.698 4,292 259,318 4 


Dividends * were 8 per cent up to close of 1873; 612 per cent in 1873-74. 
—(V. 28, p. 624; V. 30, p. 42; V. 31, p. 482, 509, 557; VY. 32, p. 39, 43.) 


ae 4. Maine—Sept. 30, 1880, owned from Boston, Mass., to Portland, 

Me., 115 miles; branches, ‘11 miles ; leased—Wakefield to "Danvers, 10 
miles ; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 es; Dover 
N. H., to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 
miles leased. Main line one-third double track and all steel rail. Char- 
tered in 1839, and road completed to South Berwick in 1845 and to 
Portland in 1873. From 1843 to 1873 the Portland Saco & Portsmouth 

Railroad was leased in partnership with the Eastern Railroad. 























Gross Expenses Net Outside Av’il’ble Div. 

Years. Earnings. & Taxes. Earnings. Receipts. Revenue. sg 
1875-76.... $2,278,457 $1,523,966 $754,162 $92,162 $846,653 3 
1876-77 2,173,202 1,518,854 654,348 93,817 748,165 5 
1877-78.... 2100,741 1,359,367 741,317 83,717 825,091 6 
ae aa 2,149,857 1, 354, "TDD 795,102 88,964 884,066 6 

1879-80.. 2,438,270 1, 511 '018 927,252 94,382 1,021,634 Tle 


—(V. 29, p. 535; V. 30, p. 15; V. 31, p. 556; V. 32, p. 15.) 


Boston & New York Air-Line.—Sept. 30, 1880, owned from New Haven, 
Conn., to Willimantic, Conn., 50 miles; leased Turnerville to Colchester, 
4 miles ; total operated, 54 miles. Formerly the New Haven Middle- 
town & Willimantic. In 1879 a pooling a (for 99 years and 8 
months from Feb. 1, 1879) was made with the N. Y. New Haven & Hart- 
ford RR., under which the B. & N. Y. A.-L. received 6 per cent of the 
gross earnings of all lines operated, out of which its operating expenses 
are paid. By arbitration in 1880 the abe gga was reduced a 5 
cent for five years. ‘Common stock, $803,800; pref. stock, $2,767 


—(V. 29, p. 621; V. 30, p. 66, 599; V. 31, p. 152, 357, 381, 588} Vv. 
32, Dp. 635.) 
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XVIil RAILROAD STOCKS AND BONDS, {Vor. XXXII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
3S » ‘ TO ND | Bonds-—Princt- 
DESCRIPTION. Miles | Date Size, or ate INTERES R DIVIDENI Ss. 'pal,When Due. 
For explanation of column headings, &¢c., see notes! of of ar lOutstanding Rate per} When {Where Pay — and by| stocks—Last 
on first page of tables. Read. Bonde Value. 5; Cent. {Payab! Who1 Dividend. 
Doston & FProvidence—Stock...............00-0+ --e- | | ere $100 | $1,000,000 4 M. & N. Bostor, at Office. Aoril 30, 1881 
Bonds to purchase brauches, coupon or registered] .... | 1873 indie 900, 7 J. & J. do July 1, 1893 
Brooklyn Elevated —1st mort., gold........ ....-.-.- ---. | 1879} 1,000 1,150,723 6 g. |M. & 8S. ew York. Sept. 1, 1917 
Receivers’ certifie’s, payasic in cash or Ist M. bds. 1881 cai 1,456,000 sais re) Ree ee eke SO itada eer s ee a 
PRE TS LAE TE TT IS TEE T OF OP wees | 1881 oid 344,584 sede sake te.“ eedkediee OS eon 
Brooklyn & Montauk—Stock ($1,100,000 18 pref.) . seins ieee (100 2,000,000 ee Te Se ee ew fae tes 
A, PROCEED . oc. cccccaccccescce coces- 54 { 1867 | 500 &e. 750,000 7 M. & 8.'N. Y., Gallatin Nat. B’k Mar. 1, 1887 
New mort. (for $1,000,000) ;... 2... ccccccccccccces 69 | 1881 et 250,000 — ee rae Ot a, Mea Sees 
Mortgage on Rockaway Branch................... sone 2 snee wane 60,009 —— Peete. Tee ee Se abe Sgt PRE AS 
Buff. Brad.é Pitis.—Gen. M.,(incl. 10,000 ac. Vd)....] 26] -.. 1,000 580,000 J. & J.) New York, Erie Office.| Jan. 1, 1896 
Buffalo New York & Erie—Stock..............-..... ee BE noee 100 950,000 344 }J. & D.! N. Y., Erie Railway. | June 1, 1881 
ESS SEE OEE OT ARE OED POO 140 | 1876 f 2,380, 7 J. & D. ey) oO Dec. 1, 1916 
Buffato N.Y. & Philadelphia—1st mort., gold...... 121 | 1871 | 500 &e.; 3,000,000 6g. \J. & J.|N. Y., Farm. L. & T. Co. omy . 1896 
nde lene hisedbense seeneeeeen drats 121 | 1878 | 500 &e 1,000,000 7 2g. 1 Q.—M. |Buftalo, F.& M. Nat. Bk. 908 
Buffalo ~ittsburg & Wesiern—Common stock....... ZOE | ccc 50 £.6550,000 ccee pecs’ B°  . : ébbbedeee epeséncs 
tel aks inne ta cénkhentonseonness Be § . secs 50 1,500, 000 — ee, EE ae ee Ree eae 
Mortgage bonds (for 37. 509 pean vis Soseinas 274 {| 18x81 1,000 G g. |A. & O.} New York, Agency. | April1, 1921 
Se ED Ol. OS Ws MEEEeD crcccccsccdccsesecesess 50 | 186! 1,000 1, 500, 000 7 ®. & A./Phila., E.W. Clarie & Co.| Feb. 1, 1896 
lat mortgage (Oil Creek ES Rae aaa late 88 | 1862 1,000 "58 0,000 7 A. & O./Phila., Manuf’rs’ N. Bk.| Apr. 1, 1882 
lat mortgage (Un. & Titusville RR.)........-...... 25 | 1870 | 500 &e. 500,000 7 J. & J.|Phila., E.W.Clarke & Co.| July 1, 1890 
me Geeremnae, (Pitts. FT. & B.) ...... ccccccccevcccsces 120 | 1876 |} 100 &e.| 1,155,000 7 F. & A.!Phila., Manuf’rs’ N. Bk.} Feb. 1, 1896 
Buffaio & Southwestern.—Stock..............-.------ ae t sees ene 943,800 Kane ie O. *..o wadesiien.. 2. eeehens® 
i ccpcdesediesctotceseveesene sndeeetsbemiod Or ft ses ae 1,500,000 been pane SE leew: 1" ON gadadees 
Barhuates C. Rapids & Northern—Stock.........-.- ee 100 5,500, '000 xnate ern ee ee ee eT 
AE FNS ER SE: SP ee 367 | 1876 | 100 &e.| 6,500, 000 5 J. &D.iN.Y., een. Bk.} June 1. 1906 
Iowa City & Western, lst mortgage, gold, guar. 73 \'1879} 1,000 "584,000 72.\|M. & 8S. New Yor Sept. 1, 1909 
Cedar Rap. I. Falls & N. W., lst mort. , gold, guar. 55 | 1880 1,.C00 825,000 6 g. |A. & O./\N. Y., Central nt Co.j; Oct. 1, 1920 
Burl. & Southwest.—1st mort., main line, cp. orreg.}| 90 | 1870] 1,000 1,800,000 8 M. & N.| Boston, Co’s Office. May 1, 1895 
Oairo € St. Louis—1st mortgage RPGR HEE EO eee 144 | 1873 1,000 2,500,000 7 A. & O.| New York or London. | Oct. 2, 1901 
Cairo & Vincennes—Stock (+2,000,000 is pref.)..-.. 157 sin ahe 500,000 cad err Te eres ee ee eee 
California Paucific—1st mortgage, gold..........-.-. 139 | 1867 1,000 2,250,000 7 2.\J. & J.i\N.Y.,Eugene Kelly& Co.) Jan. 1, 1887 
mortgage, endorsed by Central Pacific........ 139 | 1871 1,000 1,600,000 6 g. jJ. & J.|N. Y., Nat’l Park Bank. 91 
3d mort., guar. by C. P. ($1,000,000 are 3 p.c¢.) .| 139 | 1875 500 3, 000; 3&6 LT. & J.|N. Y.,Cent. Pacific RR.| July, 1905 
@alifornia Southern—ist mort. ($25,000 per mnile).j; .... } .--- cach 2,088,000 6 seine Boston. | 921 


























Boston & Providence.—Sept. 30, 1880, owned from Boston, Mass., to 
Providence, R. I., 44 miles; branches, 20 niles ; leased, Attleborough to 
North Atticborough. 4 miles; total operated, 68 miles. Chartered 
in 1831, and road opened in 1835. The company have valuable depot 
properties in Boston, and during 1879 negotiations were cutertained for 
a consolidation of the Boston & Providence and the Boston & Albany, 
80 as to utilize them by both companies. 


follows, viz.: common stock, 173,000 shares, of $50, $8,650,000; pre- 
ferrod stock, 30,000 shares, of B50, $1,590,000 —total, 203, 000 shares, 
$10,150,000. Of the common stock there is ‘issued only 127.500 shares, 
$6,375. 000; of the preferred stock there is issued ouly 13,934 shares, 
$696,000. (ce Y. 32, p. 16,182.) The Pittsburg Titusville & Buffalo 
was organized in 1876 as successor of Oil Creek & Allegheny RR., which 
was a consolidation emg ng the Oil Creek and Warren & Franklin 





Net Traffic the Divi- | Toads. The net earnings in ory were $268,524, against $190,330 in 

Years, monte. Earnings. a aends. 1879. (V. 30, p. 17, 67, 193. 519, 625; V. 31, p. 46, 96, 171, 330, 560; 
hy hgh aie I> ee ig Sg ye a hoa : V. 32, p.- 16, 99, 101, 182, 367. ) 

26-77. --.--- +. 392,06 378,032 20,79 Buffalo & Southwestern.—Scpt. 30, 1880, owned from Buffalo to James- 

1877-78........-. er at aya nay He S town, N. Y., 67 miles, Formerly the Buffalo & Jamestown; reorganized 

1879-80 PR 1304520 255748 19395 _* in 1877 after foreclosure. In July, 1880, leased to New York Lake 


Lease rental paid in the years conscentively was $9,219, $11,308, 
10,956, $10,917 and $11,560. Notes outstanding September, 1880, 
380,000. (V. 27, p. 565; V. 31, p. 584.) 


Brooklyn Elevated.—tu progress. Receivers were appointed October, 
1880, and a comproniise efiected February, 1881, by which reorganiza- 
tion was made and stock and bond scrip were assessed. There were 
outstanding at that time $1,069,600 1st mort. bonds and $217,700 bond 
scrip; $1, 85 ,»880 engraved stoc k and $1,497,683 scrip stock. All were 
assessed 20 per cent and Receiver’s certificates and income Senne issued 
for the assessments in certain proportions. Cxupital stock of 1ew com- 
pany is $4,000,000 authorized, but only $2,655,G00 issued. The Receiv- 
ar’s ¢ ertificates can be exec hange d by the new company for Ist mortgage 

nds. See full statement in CHRONICLE, V. 32, p. 551. (V. 31, p. 44, 
4238, 452, 557; V. 32, p. 205, 230, 265, 396, 468, 551.) 


Brookiyn & Montauxk—(Southern of L. I.)}—Bushwick to Patchogue, L.I., 
52 miles; branches to Fresh Pond Junction, 2 miles; to Rockaway, 10 
mhiles ; total, 64 miles. Extension to Moriches, 15 iniles, ready July, 
18281. This was first the South Side Railroad of Long Island, which 
was foreclosed Sept. 16, 1874, and reorganized as the Southern of Long 
Island. On June 3, 187! 9, the property was azain sold in foreclosure of 
the second morts gage, and this company organized. The preferred stock 
has a preference ot 7 per cent, not cumulative. It is leased to the Long 
Island Railroad fur 50 years at 25 per cent of the net earnings of the 
whole Long Island RK. system, including its leased lines. The new 
mortgage for $1,000,000 is to take up the first and balance issued for 
extension to Moriches; it is guaranteed by . a8 to interest, on 
$750, 600 and both principal and interest on the $250, 000. (YY. 30, p. 

22, GOV, 674;V. 32, p. 526.) 


_—as 


Buffalo Bradford & Pittsburg.—Sept. 30, 1880, owned from Carrollton, 
N. Y. to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Ww estern for 499 years. In Jan., 1875, it was consoli- 
dated with other roads under the title of Pennsy ivania & Erie Coal & 
Railway Company. No further action, however, ‘has been taken to carry 
out the project. Rental.7 per cent on outstanding bonds, $40,600 a 
yeur. Capital stock, $2,286,000. In March, 1880, a dividend of 1 per 

cent was paid. 


Buffalo New York: d& Erie.—October 1, 1880, owned from Buffalo, N 
to Corning, N. Y., 140 miles. A third rail for standard gauge rolling 
stock has been laid down. Leased in 1863 to the New York & Erie for 
490 years, and now operated by the New York Lake Erie & Western 
Co. Rental, $238,100—viz., 7 per cent on stock and bonds and $5,000 
for organization expense. Dividends and interest paid directly by the 
lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total, 
representing cost of read, $3,330 '000. 


Buffaio New York & Ph oe ia.—Sept. 30, 1880, owned from Buffalo, 
N. Y., to Emporium, Pa., 121 miles. Consolidation (1871) of the Buffalo 
& Allegheny Valley, and the Buffalo & Washington, and road completed 
t Emporium connects with Philadelphia & Erie. In April, 
1880, the stock was sold to a syndicate. See V. 32, Pe 444. Gross earn- 
ings in 1878-9, $954,652, and net earnings, $3380, 395. Gross carnings 
in 1879-80. $1, 031,347; net earnings, $343,923. Capital stock, 
ae ,650. Cost of road and equipment, $6,915,756. (V. 28, p. 252; 
Y. 30, p.16; V. 32, p. 444.) 


Buffalo Pittsburg & West.—Jan., 1881, owned from Salamanca, N. Y., 
to Oi City, Pa., 100 m.; branch to Bradford, Pa., 20 w.; Oil City, Pa.. to 
Buffalo, N. Y., 140 m.; Union & Titusville Branch, 25 m ; and Titusville 
& Oil City ‘Railway, 9 miles ; total length, 294 miles. This was a consoli- 
dation, Jan. 20, i881, of the Pittsburg Titusville & Buffalo Railway and 

er roads. The statement to the New York Stock Exchange, as of 
ae 2S 1881, gave the capital stocks of the companies prior to 
consolidation as follows: toys Titusville & Buftalo--common stock, 
127,500 shares, at $50. $6,375,090 ; 


r.¥.. 


a stock, 15,000 shares, at 
0,000; Buffalo Pittsburg Western—capital stock, 12,500 
shares, at $100, $1,250,000; Salamanca Bradford & Allegheny River of 
Pennsylvauia—ca ital stock, 17,000 shares, at $50, $850,000; Salamanca 
ot & Allegheny River of "New York—capital stock, 8,500 shares, 

at $100, $850 000; Titusville & Oil City—capital stock, 1 500 shares, at 





$50, $75 ,000—total, $10,150,000. The authorized capital stock is as 


Erie & Western for 99 years—at 35 per cent of gross earnings, but 
a on bonds guaranteed. Gross earnings in 1878-9, $351,82¥. (V. 
31, p. 122.) 


Burlington Cedar Rapids & Norihern.—Dec. 31, 1880, owned from 
Burlington, lowa, to Aibert Lea, Minn. (including 11 miles leased), 252 
miles; branches— Linn, la., to Postville, Ia., 94 miles; Muscatine, [a ,to 
Riv erside, la., 31 miles ; Vinton, Ta., to Holland, Ja., 48 miles; Elmira 
[a., to Monte Zuni 83 miles; leased. Holland to "Clarion, 55 miles: total 
ope “rated, 563 miles, Organized as the Burlington Cedar Rapids & Minn., 
June 30, 1868, and main line opened to Plymouth 219 miles, and branches 
149 miles, to end of Sept., 1873. Default Nov. 1, 1873. Propert sold 
under foreclosure June 22? 1876, and given up to the purchasers July 
1876. Bonds of the Cedar Rapids Iowa Falls & Northwestern road fe 
eneenees (on the bonds); they are redeemable at 105 after Oct. 1, 189 

Gross earnings year ending December 31, 1830, $2,053. isl, agains 
$1,534,950 in 1879; net $709, 757, against $550. 142. Interest paid, 
$367,420. The company guarantees $584, 009 of bonds iksued for the 
construction of the lowa City - pm ngs n agi: ay. ey also cuarantes 
$150,000 of a & uis bonds. Vv. 2 29 224, 250, 432, 
562; 30, p. 17, 221; ¥. Zl, p. 122, 228; V. 30? p. 69, 154, 367, 


Burlington & Southwestern.—June 30, 1880, owned from Viele, Ia., to 
La Clede, Mo., 142 miles; leased—Viele to Burlington, 25 miles; Bloom- 
field to Moulton, 14 miles; total operated, 181 miles. There is also 
a mortgage of $1, 600, 000 7 per cent gold bonds, due 1892, B.. 
the Linneus branch, 53 miles, and a second mortgage of $83,0 
8 per cents on the main line. Gross earnings, 1878-79, $206,704; 
expenses and taxes, $199,187; net earnings, $7,517. Capital stock, 
$1,793,700; tunded debt, $3,488,000; receiver’s 7 per cent ce rtificates 
(for exte nsion 22 miles in a $200,000, and a large amount of 
floating debt. Default made Nov. 1, 1873, and property still in hands of 
neg ey aw aiting tinal decree of foreclosure. (V. 29, p. 300; V. 31, p. 
a07, 


Cairo & St. Louis.—Dec. 31, 1880, owned from Cairo, Ill., to East St. 
Louis, Ill. (3 ft. gauge), 147 miles. Opened through, March 1, 1875. 
Default inade April 1, 1874, and Receiver ap ointed Dec. 6, 1 ° 
Decree of sale made in May, 1x81. Surplus earuings in 1880, 2 27,508. 
Capital stock, $4,565,000. (V. 29, p. 17,40; V. 30, p 464; V. 32, p. 
396, 551, 611.) 


Cairo & Vincennes.—June 30, 1880, owned from Cairo, Tl., to Vincen- 
nes, Inil., 157 miles. Chartered March 6, 1867, and completed. Dec. 
16,1872. Defaulted in 1873. Sold Jan. 5, 1880, and bought in for 
accoun‘ rat bondholders for $2,000,000, subject to Receivers’ certificates 
and claims for labor, &c. The reor ganization has been made with stock 
as above, of which $2,000,000 is preferred, issued for arrears of ew 
and Receiver’s certificates, the stock havi ing a preference of 5 
cent per annum, and after 5 on common, both stocks share equ 
Gross receipts, 1879- 80, S366, 648; deficit on Ree Ora. 4 417, V. 
s00> 40; Y. 30, p..43, 341; V. 31, p. 68, 179, 558, 6 32,p.1 


California Pacific. —Dec. 31, 1880, owned from South Vallejo, Cal., 
Sacramento, Cal, 61 miles: branches—Napa Junction to Calistoga, 35 
miles; Davisv ille to Knight’s Landing, 19 miles; total operated, 115 
miles. Conrolilition (December 23, 1869) of California Pacific and 
California Pacitic Extension companies. Leased for twent — 
years, from July 1, 1876, to Central Pacific. = tal, $600,000 pe 
anuum. General ‘account (December 31, 1880) — Capital seek, 
$12,000,000; funded debt, $6,850,000; bills payable, $1,272,643 ; and 
other liabilites, accounts, &e., $335, ‘419: total liabilities, $20,462 062. 
Extension bonds of $3, 500, and incomes of $1,000, were 
default, and the new bonds of 1875, guaranteed by Central Pacific 
were issued in place thereof. Interest charges were thus largely pero 
by exchangeof old bonds for the present lower-rate bonds. Third m 
gage (1875) bonds are guaranteed by the lessees. 


California Southern.—This road from San Diego, Cal..eastward is built 
by Boston passees as the connecting line of the Atlantic & Pacific trans- 
continental route. For $1,100 in cash each subscriber receives $1,000 
in bonds, $1,000 in stock and $100 in the San Diego Land & Town Co. 
stock. (See V. 32, p. 231.) 
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D I ON. yy SRES : MP ZEMOTT A Aamul- 
F lanation of pom 1 headings, &6., 8e¢ — Mot fof | Par | Amount bie to : = yeni d by|’ Stocke—Last, 
‘or explanation of ¢ I £8, &G., 0G ar ute per en {Where Payable, an ocks— 
on first page of tables. Road.| Bomls} Value. Outstanding} Cent. Payable whens. . Dividend. 
Camden & Allantic—Stock ($880,650 of it pref.).... Or FT seas $50 | $1,258,050 [34gon pf.}_ .... Camden, Co.’s Oftos. Nov., 1880 
Ist mortgage (extended 20 vears in 1873)........ 60 | 1853 1,000 490,000 7g. (J. & J.jPhila., Farm. &M. B’k. | Jan... 1893 
2d mortgage, extended in 1879..................-. .--. | 1854] 1,000 497,000 A. & O. do do Oct., 1, 190 
Camden & Burlington Oo.—l1st mortgage........... 31 | 1867 | 500 &e. 350,000 }. 6G F. & A.| Phila.. Penn. RR. Co. 1897 
Canada Southern—Stock........ Ante wihdnnneie ded BOWE ase 100 | 15,000,000 21g .--- {N. Y., Grand Cen. Dep.} Feb. 1, 1882 
New mort., interest guar., (for $14,000,000)...... 291 | 1878] 1,000] 13,529,314 fh J. & J.] N. Y.. Union Trust Co. | Jan. 1, Is 
Carolina Central—\st mortgage, gold, coup. or reg.| 242 | L880] 1,000 2,000,000 6 g. jA. & O. New York Office. April 1, 19D 
2d mort., gold, income, reg., not curnulative...... 242 | 1880} 1,000 1, 00,000 Geli. & J. do do July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 242 | 18:0 ae 1,501,000 6 A. & O. do do- 1910 
Catawissu—Common stock. ......... 22... e eee ee eee es | eo 50 1,159,500 baie a Seer ee Oe 
BT MITE G0 c i ccccccccccccsscsencasesccss gece eee 50 000, 31g |M. & N.| Philadelphia Co.’a office} May 18, 1892 
CEE PRORRTTGE BODGE, cc cccce secedcccccesscoscee masini | ae 50 2,200,000 3% IM. & N. do May 18, 1881 
ee es  gasagenesoneed G4 | 1863 500 230,500 7 F. & A.jPhila., Phila.& Read.Co.| Feb. 1, 1882 
Chattel mortgage DONG. .......cccccccccccccccsces ---- 60-8-9} 500 &o. 209,850} 5&10 | Various do do 1888 tv 1900 
a i oe ns Ce ake cas eenedl 93 | 1870 ; 500 &c.} 1,300,000 7 F. & A. do do Feb. 1, 1900 
Cayuga & Susquehanna—Stock.........----+--2+-+2- Se” einai 100 589,110 414 \J. & J.|Now York, 44 South st.| July 1, 1881 
Cedar Falls & Minn.—Bonds on Ist div., sink. fund. 14 {| 1864 | 500 &e. 198,000 7 A. & O.|N.Y.,J.8. Kennedy & CojApril 30, 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 &o 34, 7 md. do do an. 2, 1907 
Cedar Rapids & Missouri River—Common stock....} 274] .... 100 6,850,400 1 Q.—F. Boston, Treasurer. May 2, !881 
Preferred stock, 7 per cent..........-..--. secacces§ esce | seec 100 769,600 34g TF. & A. O 0 Feb. 1, 1881 
Se wii cpapeciconssesssannnectesse habende 70 | 1861 | 500 &e 700,000 7 FE. & A.iN. Y., Nat’] Park Bank.} Aug. 1, 1891 
REE EEE lag SE EIS ELE TAN Ae ODD 58 | 1863 | 500 & 582,000 7 FP. & A. do do ug. 1, 1894 
ist mortgage ..... yo ee eccceccneccnccecescceccescccces 146 | 1866 C 2,332, 7 M.& N. do do May, 1916 
Central Branch Union Pacifice—1st mort., gold ....{ 1 1866 } 1,000 1,600,000 6 M. & N.|N. Y., Company’s Office.| May 1, 189 
Funded interest bonds (coupons held in trust). ..} .... | 1879 | 1,000 610,000 7 g. jM. & N. Y., Hanover Bank. | May 1, 1 
2a mortgage (Governinent suvsidy)....... ........ 100 |'66-7-8} 1,000 1,600,000 6 ..... |U.8. Treas., at maturity.| 1896,’97, '98 
Central Kk. Rk. & Bank, Ga.—Stock.......-....--.--- 708 | .... 100 7,500,000 4 J. & D. Savannah, Ga. June 20, 1881 
General mort. “‘tripartite” bds ($5,000,000) coup.}| 620] 1872 } 1,000 3,75C,000 7 J. & J.iN.Y.,Nat.City Bk.& Sav.| Jan. 1, 1893 
Central Iowa—1st mortgage...... ........----.-.-.-.- 18Y | 1879 | 500 &e. :700,000 7 | oe “Ws 9 New York, Oitice. July 15, 189) 
Ineome bonds, *‘ debt certificates,” payable at will} .... 8 500 &&G 629,000 7 A. & O. do do 3 mos. no 
Certificates of indebtedness .................-..... ace ee rie 4,245,000 6 J. & J. do do 1291 
Central of New Jersey—Stock............--..--.- coef SOO TF ccoe 100 | 18,563,206 24 | Q.—J. New York, at otlice. |April 10, 1873 
Mortgage bonds............ SPR) EE Re 7411869; 1,000 5,000,00€ 7 ®, & A. do do 1890 
Bonds (convertible Nov., 1875 to 1877).......... .--- | 1872 | 1,000 4,400,00¢ 7 M. & N. do do Nov., 1902 
Consolidated mortgage (for $25,000,000). ........ 97 | 1874] 1, 15,000,006 7 Q.—J. do do July i, 1989 
Income honds, reg., (not cumulative). ............. .--- 1878 |} 100 &e 2,450,000 7 M. & N. do do May 1, 1908 








Oamden & Atlantic.—Dec. 31, 1880, owned from Camden, N.J., to Atlan- 
tic City, N. J., 60 miles; leased branch, Egg Harbor City to May’s Land- 
ing, 7 _ total, 67 miles. Earnings and expenses for three years past 

ave been : 


Cedar “| @ Mo. River.—April 1,188, owned from Cedar Rapids, 
Ia., to Mo. River (opp. Omaha), 272 miles; branch, Clinton, Ia., to Lyona, 
[a., 2 miles; total operated, 274 miles, of which 214 miles steel rails. 
Chartered in 1855 and completed in 1866. Leased to and operated by 


Years. Earnin: Expenses, Profit. | Chic. & N’west. Rental, $700 of the first $1,500 of gross earnings per 
cn dh akccadietcuredhnoouh $399,061 277,848 $121,215 | mile; 331, per cent of next $3,000 per mile, and 20 per cent of any 
Din cts dontboctosw nuke wee 495,472 293,345 202,127 | excess over $4,500 per mile. Gross earnings year ending Mch. 31, 188 

OO Pa eee 498,83 371,626 127,219 | $2,981,714; gross earnings per mile, $10,841. The rental in 18~0-81 
The preferred stock is entitled to 7 per cent if earned, and to as high a} was $815,550 and disbursements, including dividends and interest, were 





rate as paid tocommon stock if more than 7. A dividend of 314g per 
eent in pref. stock scrip was paid in Nov., 1880 on common and pre- 
ferred stock. (V. 30, p. 518; V.32, p. 3¥5.) 


Camden & Burlington County.—Dec. 31, 1880, owned from Camden, 


$634,814. The total balance to credit of incomes account March 31, 
1381, was $611.82). In 1580 purchased a majority of the Sioux City & 
Pacific Railroad stock. (V. 32, p. 611.) 





N. J., to Pemberton, N. J., 23 wiles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. TIeased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization expenses, 
Capital stock $381,925 and funded debt $350, ; total, being cost 
of property, $731,925. Dividends in January and July. 


Canada Southern.—December 31, 1880, owned from Victoria, Ont., to 
Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to Court- 
right, Ont., 63 miles; total (original line, all steel), 292 miles; 
and miles absorbed on reorganization—Erie & Niagara, 31; Sarnia 
Chatham & Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada 
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of 
all lines, original and acquired, 404 miles. Besides these the Chicago 
& Canada Southern, 67 miles, was operated up to November 1, 1879. 
The Canada Southern was chartered February 28, 1868, and the whole 
road opened in November, 1873. Default was made soon after, and a 
reorganization forming the existing companies was completed in 1878 
Interest on the new bonds issued by the company is guaranteed by the 
New York Central Railroad Company for 20 years; the principal is not 
guaranteed. During the year 1879 great improvements were made on 
the lines a new ferry-boat purchased, and 31 engines and 1,100 freight 
care aceon to the cqguipment. Theincome account for three years was 
as follows: 




















Central Branch Union Pacific.—From Atchison, Kan., to Waterville, 
Kan., 100 miles; and has an extension under the name of Atchison Cole- 
rado & Pacific of 229 miles, making 329 miles in all, and the bonds 
of the extension are guaranteed by U. P. company. The Union Pacifis 
Oentral Branch was formerly the Atchison & Pike’s Peak Railroad, and 
was one of the roads embraced in the act of Congress incorporating the 
Union Pacitic Railroad. The stockis $1,000,000, of which the Union 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. In 1879 the earnings on 224 miles were 
reported at $1,000,000; operating expenses, $477,862; net earnin 
$522,138. . 28, p. 454, 477, 553; V. 29, p. 95, 356; V. 30, p. 1 
221; V. 31, p. 46, 68; V. 32, p. 335.) 


Central of Georgia (é Bank).—Aug. 31,1850, owned from Savannah 
Ga., to Atlanta, Ga.. 2914s miles; branch, Gordon to Milledgeville, 1% 
miles; leased -Augusta & Savannah, 53 miles; Eatonton Br. Railroad, 
22 miles; Southwestern Railroad and branches, 310 miles; Upson 
Oounty Railroad, 17 miles; total operated, 714 miles. In January, 
1880, purchased the former Savannah & Memphis road—Opelika to 
Goodwater, 60 miles—for $700,000. In 1881 the Port Royal & Augusta 
road was leased; alsoa lease of the Georgia Railroad for 99 years was 
taken in the interest of this company. The certificates of debt were 
issued, June, 1481, as a dividend to stockholders—$10 per snare to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns 3a 
large interest im connecting lines andin the Ocean Steamship Line of 








‘G i $2,480,873 82,095.66 $3 70s 679 | Savannah. 
BEOSS GREMINES ...------ 00. =,480,87% $2,9909,% 1705,67: —tTraffic Earnings. —Payments from Net Earnin 
Kran wah cdientvase 2,070,258 2,448,091 2,100,341 | yea, Gross. Net. Linon, Twhecaue, Divid'ds. 
5 Q5 O25 ” 
Net earnings.......... $110,615 $547,275 «1,209,337 | 1aro-7...--. "Btouioog © *gaelo2s “agarson “assiaie  Ye7.500 
Empenest aqermed........... 508,428 391,452 407,799 | 1877-8...... 2,675,313 1,093,967 439,631 279,178 375,000 
“ 1878-9. ..... 2,781,654 1,181,906 439,652 272,422 375,000 
IIR ois aia ink wtih wets $57,187 $155,82% $891,538 ® =o ‘ , 
$235,332 charged to expenses in 1879 for renewals. The total 1S7O-G0 .... 5,146,108 1,508,652 439,666 267,752 «2 +2020 


amount of new bonds authorized is $14,000,000, of which the company, 
after providing for all claims, held a reserve of $231,474. The bonds 
earried interest at 3 per cent till 188l and 5 percent for the other 27 
years; the interest charge, therefore, will hereafter be $700,000 per 
annum. (VY. 30, p. 116, 141, 600; V. 31, p. 258, 672; V. 32, p. 634.) 


Carolina Central.—March 31, 1881, owned from Wilmington, N. C., to 
Shelby, N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered 
in 1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and Receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. In 1579-50, coe earnings were 
$466,519; net, $189,269. In 1880-81, gross, $564,028 ; net, $250,835. 
Wilmington Bridge bonds, $200,000, at 7 per cent, are guaranteed by 
this company and interest gee The stock of $1,500,000 is placed for 
five years in the hands of the reorganization Committee. (V. 30, p. 334, 
600, 622; V, 31, p. 68; V. 32, p, 576 


Catawissa.—Dee. 31, 1880, owned from Tamanend, Pa., to Williams- 
port, Pa., 93 miles; branch, Summit Station to Silver Brook, 4 miles; 
total operated, 97 miles. Chartered as Little Schuylkill & Susquehanna 
in 1831; name changed to Catawissa Williamsport & Erie in 1849. 
Road opened Dee. 18, 1854. Reorganized under present name in 1859. 
Leased from Nov. 1, 1872, for 999 years to Philadelphia & Reading. 
fental, 30 per cent of gross earnings and $8,000 a year for company 
expenses. Funded debt is also assumed by lessees. Seven per cent is 
guaranteed on the preferred stocks. 


Cayuga & Susquehanna.—Sept. 30, 1880, owned from Owego, N.Y... to 
Cayuga Lake, N. Y., 34 miles. Chartered as Ithaca & Owego in 1828. 
and opened in 1834. Reorganized as Cayuga & Susq, in April 1873. 
Leased in perpetuity to Del. Lack & Western, Jan. 1, 1855, at a rental of 
$54,600 a year. Dividends on capital, 9 per cent per annum. Capital 
stock (cost of road to present owners), $589,110. A considerable deficit 
to the lessees occurs from year to year. 

Ocdar Falls & Minn.—Dee. 31, 1880, owned from Waterloo, Til., to Minn 
State Line, 76 miles. Completedin 1870. Leased to Dub. & Sioux C. for 40 
years from Jan. 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent or any excess over $7,500 per mile. Lease transferred 
to Illinois Central, October 1, 1867. Capital stoek, $1,587,000, and 
funded debt, $1,587,000. Total (cost of road), $3,174,000. A sinking 
fund of 1 per cent per annuum is provided. (¥. 30, p. 90.) 





This company and the Georgia Railroad Company are joint owners of 
the Western Railroad of Alabama, purchased at foreclosure sale in 
April, 1875. The “tri-partite” bonds are issued jointly by this company, 
the Macon & Western and the Southwestern. (V. 27, p. 381; V. 29, p. 
655; V. 30, p. 143; V. 31, p. 381, 404; V. 32, p. 44, 334, 396, 611.) 


Central Iowa.—Juns 30, 1880, owned from Albia, Ia., to Northwood, I[a., 
189 miles; Muchakinock Branch, 2 miles; total operated, 191 miles. 
Chartered as Central RR. of Lowa and opened in 1871. Defaulted and 
placed in hands of a Receiver in 1873. Reorganized under present title, 
June 18, 1879, after foreclosure sale under first me July 18, 1877 
Gross earnings in 1878-79, $715,563; net earnings, $160,545. In ’79-80, 
rross earnings, $889,463; net, $452,901. The new stock issued is 
$2,100,000 common; ist pref., $J07,000, and 2d pref.,{ $1,167,800, 
given for the old 2d mortgage bonds. In February, 1380, the income 
bonds were issued to first mortgage bondholders in payment of four 
years’ net earnings due them, and are payable by the company on three 
months’ notice. (V. 30, p. 168. 191, 221, 248, 433, 518, 433; V. 31, p. 
20, 115, 259; V. 32, p. 2U5, 312, 500.) 


Central of New Jersey.—Dec. 31, 1880, owned from Jersey was N. J., 
to Phillipsburg, N. J., 73 miles; branches, 57 miles; leased—in N. J., 50, 
and in Penn., 215; total operated, 395 miles. The principal leased lines 
in Pennsylvania are the Lehigh & Susquehanna and the Lehigh & Lack., 
with their branches, &c. The main line from Elizabeth to Puillipsburg 
was opened in July, 1852, and extended from Elizabeth to Jersey City 
in 1864. The Long Branch division was opened in September, 1875. 
The lease of the Lackawanna & Susquehana Railroad is dated Mareh 31, 
1871, and is virtually a consolidation agreement, the lessees having pur- 
chased the rolling stock. In February, 1877, the property was placed in 
the hands of a receiver, and on April 1, 1877, default was mado on con- 
solidated mortgage interest. Reorganization followed [See scheme, VY. 
26, p. 215), and has been a success. Of the $11,500,000 Lehigh & 
Wilkesbarre Coal bonds, $6,116,000 are held by Central of New Jersey 
and are deferred, haviug no claim for interest till all other bonds are 
satisfied. The Lehigh & Wilkesbarre Coal Co.’s stuck is $3,700,000. In 
May, 1881, the Receivers paid 31g per cent on the income bonds. No 
satisfactory report has been issued since 1873. In February, 1881, 
Messrs. Jay Gould and Sidney Dillon were elected directors. It was 
leased in 1879 to Philadelphia & Reading RR. The American Dock & 


Improvement Company, which is virtually owned by the railroad com- 
pany, issued a mortgage in 1877 to secure its bonds. 
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—(V. 29, p. 197, 657; V. 30, p. 
420, 444, 454, 468, 635.) 


DF ee rs Ohio.—July 1, 1880, owned from Bellaire, O., to Columbus, oe 

7 miles. Chartered in 1847 and opened in 1854. Reor 
1365 Leased to the Baitimore & Ohio, f 11, 1866 : 
23, 1580, the lease was 


or 20 years, Nov. 
rental, 35 ¢ cent of pone earnings. Feb. 

extended to Dec . 1, 1926, with the option of renewing for terms of 20 
Gross earnings in 1878-79, SL46, 512; net earn- 


. Lease rental (35 per cent), $2 96,279. opal to lessees, 
$25, 579. In 1879-80 gross earnings were $1,003,565; net, $311,454 ; 
lease rental, $351,247. The road between Newark & Columbus (33 
miles) is owned jointly with the Pittsburg Cincinnati & St. Louis RR. 
Co. (V.30, p. 544.) 


Central Pacific.—Dec. 31, 1879, owned from San Francisco, Cal., 
Ogden, Utah, 883 miles, and auxiliary lines, 333; total, 1,216 we tas 

operated under lease or contract—the Southern Pac ific, 732; California 
Pacitic, 115, and others, 304; total, 1,147 miles; total length of road 
operated and accounted for Jan. 1, 1830, 2,360 miles. 

This was a consolidation (August 22, 1870) of the Central Pacific, 
California & Oregon, San Francisco & Oakland, San Francisco & Alameda 
and San Joaquin Valley railroads. In connec tion with the Union Pacific, 
the Central 5+ forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ia. (1,918 miles), and there connects with the lines east- 
ward. Construction was commenced in February, 1863, and the main 
line (Sacramento to Ogden) opened May 10. 1869. he Union Pacific was 
completed on the same day. The prices of stock have been as follows: 


408, 566; V. 32, p. 205, 231, 396, 


1880. 1881. 1880. 1881 
a 87 - 81 9514- 86 | July..... toe ieaeus 
Feb...... 8458- 804g 93%4- 8012; August .. 784- 73% ......- ae 
March 831.- 76 891o- 831o| Sept’ber. 76 - 7lle ...... Widiews 
April 80 - 72 89 - 8312| October. 79%- 72 ...... Pindecs 
May ..... 72 - 63 987%- 86% | Nov’ber . 8649- 78% ...... Sedawe 
June..... eS ere ive tlbate Dec’ber . 9719- 81 _a..... Pinceled 





The brief income account for the last six months of 1880 (V. 32, p. 69) 
showed gross revenue from all sources of $12,566,230 and sur ple 8 over 
all charges of $2,216,230; of this the dividend of Feb., 1881, took $1,778,- 


265. Earnings and div idends for several years have been as follows: 
Ave. Gross Operating Net Dividend 
Years. Miles Earnings. Accounts. Earnings. to Stock. 
1876..1,425 $16,996, 316 $7,857,211 $9,136,005 $4,342,040 (8) 
1877.. 1,783 16,471,144 7,774,418 8,696,726 4,342,040 (8) 
1878.. 1,941 17,530,858 8,780,312 ee . 
1879.. 2, 178 17,153.163 10,207,862 a 
1880.. 2,300 20,508,112 12,045,668 8,462,444 3,406,530 (6) 


Leased lines rentals in 1879 are included in operating expenses, but in 
1878 they were included for six months only. 


Cr. GENERAL BALANCE DEC. 31, 1879. Dr. 








RR. & appurtenances.$135,021,029 | Capital stock..... .... v4: 275,500 
Rolling stock......... 8,03 30, 468 | Funded debt ......... 5 7,030, 
Real estate & —e 2,549,297 | Bills payable......... 4,212,960 
Materials and fuel . 2° 226, ‘428 Other liabilities.... .. 1,131,605 
Stocks and bonds . "982,184 Current accounts. .... 1,465,455 | 
Bills receivable .... .. 1,021,363 | Profit and loss........ 15,382,538 
| 5,423,693 | United States subsidy 
Cash on hand ........ 540,966 sinthe ssa tama ae 27,855,680 
Sinking funds.... .... 4,068,662 
Oth’r prop’ty &assets 1,489,644 $161,353,739 
$161,353,739 





Interest on bonds, $3, + i 885. The annual report for 1879 was in the 
CHRONICLE, VY. 31, p.151. The land yee makes the following 
exhibit: Total grant Seams the United States (12,800 acres per mile), 
7,997,600 aeres; grant to the California & Oregou Railroad, 3,724,800 
acres; total, 11,722,400 acres. ‘Lhe jauds have been sold mostly on five 
ears’ time, with a cash payment ot 20 percent at time of purchase. 
n January, 1881, the trustees called for $400,000 berds. ere had 
been sold prior to ‘the execution of the land — e, Oca~er 1, 1870, 
127,637 acres for $295,065, and since 1875 yearly sales as follows : 





. Bou ds—Prine}- 
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4 on first page of tables. Road. |Bonds| Value. jO"tstanding | "Cent. |Payable}- Whom. Dividend. 
Central of New Jersey—( Continued )— 
Newark & New York, Ist mortgage............--. 7 | 1867 |$500 &c $500,000 7 J. & J.| New York, at office. 1887 
Lehigh & Wilkesbarre Coal Co., prior liens......-.. Le sh 4,720,000} 6&7 NE nati eh RR ae age ee 
do do Consol ae - 1875 1. 000 11,500,000 7 Q.—M. IN. Y., Cent. RR. of N. J.; June 1, 1900 
L. & W. B. Coal Co., inc’me bds, rg. (not cuin’lat’e) _ .--- |100 &e.| 3,553,000 7 M. & N. do do May 1, 1888 
Am. Dock & Lmvp. Co. bonds, guar. Cent.of N. J.. -| ma kas 1,000 —- 7 J. & J. and | ey Reale renee 
do New M.bds.,guar.byC.of N.J.(for $5,000,000)' .... | 1581 es (%) 5 iMate laa RAR =e wel 1921 
Adjustment mort. (redeemable any time at par)..; .... | 1878 | 100 &e./ 5,550,000 7 M. & N.IN. Y., C@t. RR. of N. J. May 1. 1903 
Central Ohio—Common stock.....................-. ge Re 50 2,437,950 3ig iJ. & J.| Balt., at B. & O. office. | Jan. 31, 1881 
a oan. ci ewhowel esenes one ge RAS 50 411,550 3 J. & J. do do Jan. 31, 1881 
ist mortgage bonds. .............22------2e-eeeeees De |. ose 1,000 | 2,500, 6 M. & 8. do do — Sept., 1890 
Oentral Pacifie—Stock. ...........-.00-.0+--200---20+- 2180; .... 100 | 59,275,500 3 EF. & A.\N. Y. & San Francisco.| Feb. 1, 1881 
lst mort., gold, (2 sinking funds, $50,000 “want 742 |1865-8' 1,000 | 25,883,000 6g. |\J. & J.| N. Y., Fisk & Hatch. 1895 to ’98 
California State aid, gold (s. fund, $50,000) ...... 56 | 1864 1,000 1,500,000 7g. \J. & J.| Sacram’o soaks Treas. | July 1, 1884 
Ist m.8. Joag'n Val. Br., gid (s.f $5 PED ccccves- 146 | 1870; 1,000 6,080,000 6 g. j|A. & O. . Fisk & Hatch. | Oct. 1, 19 
U. 8. Loan, (2d lien on certain terms)............. : . see a 25,885,000 6 J. & J. ci Treasury. 1895 to ’98 
Western Pacitic, 1st mort., gold, (s. f. $25,000)...; 158 | 1869 , 1,000 ,616,000 6 g. |\J. & J.| N. Y,, Fisk & Hatch. July 1, 1899 
do Government lien.......... ....-. 123 | 1869 Jlntaes 1,970,000 6 iiien U. 8. Treasury. 1899 
Cal. & Oregon, Ist M., gold, guar., (s. f. $100,000); 152 | 1868 | 1,000 ,080, 6g. \J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1888 
Cent. Pac., vow "on C. & O. Branch.......... 152 | 1872; 1,000 2,050,000 6g. \J. & J.| New York & London. | Jan. 1, 1892 
San Fran. O.& A -_1 8t M. (8. 1. $100,000)..........- 20 | 1870 ,000 87,000 8 J. & J.\N. Y., Cent. Pac. Office.| July 1, 1890 
Land grant Morten wee teas 2 a EE A op .--. | 1870! 1,000 6,530,000 6g. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1890 
Income bde.($6,000,000), skg.fd.,10 p. c.perann’m! .... | 1878 See »285,000 & i = erases May 1, 1888 
Charlotte Columbia & Augusta—1st mort. consol...| 195 | 1869 | 500 &.| 1,807,500 7 J. & J.\N. Y., Nat. Park Bank.} Jan. 1, 1895 
BA MOTEGAES. .... 2-2. cer cncccncrsccccsccoccceccccee -195 | 1872 | 1,000 500,000 7 A. & O. do do Jan. 1, 1910 
Chartiere—iat mortgage. ..........---2---ceeceeees- | 23 | 1871 1,000 Y 7 A. & O. Ne gm yg Penn R.R.} Oct. 1, 1901 
Cherry Vailey Shar. @ Al.—ist mort. lien on road.| 21 | 1869 | 500 &e.| — 300,000 7 (|J. «D.|N Hud.Can.Co.|} Dec. 15, 1899 
Chesapeake oR my funding bonds...| 428 | 1878 | 1,000 2,350,000 6g. \J. & J. N. "YS Crick & Hateb. July 1, 1898 
lst mortgage, il << sheepasendesntesGhdhbesiue 503 | 1878: 1,000 2,000,000 6x. |A. & O. o do July 1, 1908 
ele eee REL AI, 428 | 1878 | 100 &e. ,000, 6g. |M.& N. Company’s office. July 1, 1908 
' 24 m ge, th (interest in stock or cash)...... 428 | 1878 | 100 &e.| 10,122,500 6 I. & J. do do July 1, 1918 
Cheshire Ss PINT, ccccoseccesevsesessss vdeo DE FE ince 100 ,100,000 ls WJ. & J. Boston. Jan. 10, 1881 
ETERS ARIAORE LE LEI LS ES FE taste --- | 500 &e. ,000 6 J. & J. 0 July 1,°96&’98 
Oh o @ Alton—Common stock.........---.----.--| 677 . 100 | 11,181,841 4 M. & 8.'N.Y.,Jesup, Paton &Co.| Mar. 1, 1881 
Preferred st’ck (7 vb. c. y’rly not camulative) shan ao er ae 100 2,425,400 4 M. & 8. 0 Mar. 1, 1882 
General mortgage, sterling. for £900.000........ 322 | 1873: 1,000 4,379,850 62. iJ. & J.\Lond’n,J.8.Morgan&Co.| July 1, 1903 
A new mortgage of the American Dock & Improv ement Co. is issued | Years. Acres sold. Totalam’t. Av. ;er acre. 
vo une, 1881,) to retire the prior issue aud pay off the Central of N. Jersey | 1876. ....-.1-060--ceeee ener eee ceee 36,9 503 $275,400 54 
ting debt. The operations of the New Jersey Central only, exclusive | 1877. ......-..-.-----+-ee++eee eee 2,647 1,203,870 12 9944 
of vay ines, showed gross earnings of $4, 317,218 and net earnings | 1878..........-....--220ee ence eee ; 8,100 643; 776 8 242378 
of $1,371, 580 in 1879, against $5,306,970 gross and 92,146,223 mot WM | 167B.........cccccccscccceveses cove 43,258 201.715 \ 22lg 
1880. Gross revenue on all lines has been as follows: —(V. 30, p. 248, 514: V. 31. 151, 428.035, 558, 652, 672; V. 32, p 
Gross Net Paid from Net ee 69, 93, 31, 154, 199, 231, 628.) 
ane $8,609,276 gi seat is gine 134 gs07 tos $2 ponye ss Charlotte Columbia é Augusta. —Sept. 30, 1880, owned from Charlotte, 
1875 ; 7'411.637 3'922'91 1.059 545 658,243 2013" 125 | N. C., to Augusta, Ga., 195 miles, Consolidation (July 9, 1869) of the 
1876 6,983,173 3,188,469 983,113 675,609 515,000 | Charlotte & South Carolina and the Columbia & Augusta, the first 
1877 5.753.413 2,484,846 706,345 563.114 _. | opened in 1852 and the latter in 1867. The road has been under the 
1878 5, 589.526 2.302.770 699,134 ——_ control and management of the Richmond & Danv. since 1878. Gross 
1879 6.7 30,9 80 2'635, ee ~ (cae wipes ee a “""""**"" | earnings in 1878-9, $478,491; net, $232,669. Gross earnings 1879-80, 


541,116; net, $184,566. There are, in aidition to the above bonds, 
189,500 of old eye & Augusta bonds ret outstanding, due in 
1890. Stock issued, $2,4380,0 (V. 27, p. 280; V. 28, p. 96; V. 30, p. 


271; V. 32, p. 467, 5 
Chartiers.—Dec. 31, 1830, owned from Mansfield, Pa., to Washington, 
Pa., 23 miles. Chartered as C. Valley in 1853 and opened in 1856. 


Sold under foreclosure, ¢ 


and reorganized in 1871. Leased for 99 years 
from January 1, 1872, 


to the Pittsburg Cincinnati & St. Louis: the 
rental is net carnings. Gross earnings in 1880, $93,733; net income, 

all sources, $31,730; in 1879, gross earnings, $84,660; net income, 

$24,749. Capital stock, $6418, 302. (V. 30, p. 382; V. 32, p. 498.) 


Cherry Valley Sharon & Albany.—Sept. 30, 1880. owned from 

Jobleskill, N. Y., to Cherry Valley, N. Y., 21 miles. Chartered in 1869 
and opened in 1870. Leased on completion to Albany & Susquehanna. 
Sold to Delaware & Hudson Canal Co. for $320,119. Rental $21,000 a 
year. Capital stock, $357,650, and funded debt, $300,000. 


Chesapeake & Ohio.—Sept, 30, 1880, owned from Richmond, Va., 
Huntington, W. Va., 428 miles; branches 9 miles; total operated, 439 
miles. Consolidation of Virginia Centrai and Covington & Ohio, and 
ovened through March 1, 1873: The old company defaulted in 1873 
and the road was sold under foreclosure April 2, 1878, for $2,750,000, 
and reorganized under present auspices. The Eliz. Lexington & Big 
Sandy Railroad connects on the west, and in 1881 an interest in the 
Elizabethtown & Paducah, the Memphis Paducah & Northern and the 
Kentucky Central roads was purchased for this company. 

The annual report for 1579-80 was published in V. 32, p. 154, and 
the President, Mr. C. P. Huntington, said in his report: ‘‘ The financial 
condition of your company is good. Before any considerable amount 
of money will be required to meet the interest on its bonds, the whole 
line of road will be laid with steel rails, well a with rolling 
stock, and the track thoroughly ballasted, and, most of the way, with 
broken rock. Earnings and expenses were as follows: 


Gross Operating Net 
Years. Earnings. Expenses. Earnings. 
Ts dics oni ate mb bed $1,702,533 $1,363,225 $339,308 
hive h sick aedubhemees 9: '36 1,594 739 341,621 
DG b. cen kin od nt ebbaniienne 1.891, 542 1,507,332 384,209 
IES ee pare oes 2, 514, 245 1,945,018 569,227 


Under the reorganization the stocks are as follows to July 1, 1881: 

Common, $15,906,138; preferred stock—tirst, $7,247,803; second, 
$8,188, 489. The “B” bonds take interest in first preferred’ stock till 
November, 1881; in 1881-82 3 per cent cash and 3 per cent stock; in 
1882-83 4 per cent cash and 2 p. ct. in stock, and thereafter all cash. The 
second mortgage currency bonds till July, 1884, take interest in second 
preferred stock, then for two years partly in that stock and partly cash, 

and afterw ards all cash, if the earnings are sufficient but “ all interest 
not paid in cash to be paid i in second preferred stock.” The cash interest 
on series “B” begins at $450,000 per yearin 1881-32, and runs up to 
$900,000 in 1883-84 and after. (V. 30, p. 141, 248; V. 31, p. 204, 405, 

483, 509, 652; V. 32, p. 154, 5414.) 


Cheshire.—Sept. 30, 1880, owned from South Ashburnham, Mass., to 
Bellows Falls, Vt., 5A miles; leased, Monadnock RR., Winchendon to 
Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass ; total oper- 
ated, 80 miles. ‘Opened in 1848. $51,000 rental paid to Vt. & Mass. 
for leased portion of road. Gross earnings in 1879-80, $589,870; net 
earnings, $151,718. Dividend, 3 per cent. Capital Btoc k—common, 
$53,300, and preferred, $2 100,000. (V. 27, p. 537;V. 30, p.518.) © 


Chicago & Alton.— Dec. 31, a mnileage as follows: 


iles. es. 
Joliet to E. St. Louis (main)... 244 | Leased—Chicago to Jolict . 37 
Branches—To Coal City...... 4 Joliet to Mazon River ...... 24 
Dwight to Wash’gt’n& Lac’n 80] Bloomington to aa 150 
Roodhouse to Louisiana.... 38] Louisiana to Cedar City... 101 
—— Kansas City to Mexico ..... 162 
DU Oc kdc cccsescccs 366 

BOE. occcnensnc 

Tot. operated, Dec. 31, 1880. 840: 





Chartered as the Chic & Mississippi, Feb. 27, 1847; reorganized 


under 


under act of January 21, 1857, as Chicago Alton & St. Louis, an 
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er 28C N. : TERE NDS Bonas—rrinci- 
explanation of colum igs, &¢., } 0 oO ar ; e per. en ere Payable, an ‘ttocks—Las 
ree on first page of tables. Road.| Bonds! Value. |OUtstanding Cent. |Payable Whom. . Dividend. 
Chicugo & Alton—(Continued)— | 
ie CI. on oc ccscnaendece siege secccendeeseceges 220 | 1863 | $1,000 | $2,383,000 7 iJ . & J.'N.Y.,Jesup, Paten &Co.| Jan., 1893. 
TOOUND WONG, 6002 0c cscccsccs ccccccccccogcccccecess 220 | 1862 | 500 &e.; 1,008,000 7 A. & O.|N.Y.,Jesup, Paton & Co.| Jan., 1883 
Joliet & Chicago, 7 per cent. stock. ............... gg pe 100 1,500,000 1% | Q.—J. | N. Y. U. 38. Trust Co. Jan., 1881 
do do lst mortgage, sinking fund..... 38 | 1857] 1,000 306,000 8 J. & J.|\N.Y.,Jesup, Paton &Co.} July, 1882 
st. Louis Jack. & Ch., Ist mortgage............... 150 | 1864) 1,000 2,365,000 7 A. & O. do do April, 1894 
do do Ist M. endorsed by C. & A.. 37 | 18647 1,000 564,000 7 A. & O. do do April 1, 1894 
do do 2d M. endorsed by C. & A.. 37 } ¥868 | 1,000 188,000 7 J. & J. do do Taty, 1898 
do do Se RP OID cons cccccocceds 150 | 1868 | 1,000 360,000 7 J. & J. do do July, 1898 
Louisiana & Missouri, lst mortgage............... 101 | 1870 | 1,000 439,100 7 F. & A. do do Aug., 
do de 2a mort.(int. guar. C. & A.)}} 101 | 1877 | 1,000 300,000 7 M. & N. do do Nov. 1, 1900 
do do guar. pref. stocKk........... Pee ene 100 262,100 319 IF. & A. do do Feb., 1881 
Bonds for K.C.St.L.& C. line, s.f. $60,000 after’79| 162 | 1873 | 1,000 2,939,000 6 g. |M. & N. do do May 1, 190 
Preferred stock do guar. C. & A......... shee: testo 100 1,750,000 lig | Q.—F. do do Feb. 2, 1881 
ES eee eres eae “aoe one ani 189,900 7°40 .... |Chic., Ill. Tr. & Sav. Bk.| May 20, 1881 ! 
C. & A. bonds on Miss. Riv. Bridge, 1st mort., gold) .... | 1877 | 1,000 700,000 6 A. & O..N.Y.,Jesup, Paton & Co.| Oct. 1, 1912 
Ohicayo Burlington & Quincy—Stock.............+.. 1582 | .... 100 | 52,772,700 2 Q.—M. |N. Y., Bk. of Commerce.! June 15, 1881 | 
1st mortgage, sinking fund, (trust)................ 466 } 1858 | 1,000| 2,493,000 S waeéd. do do Jan. 1, 3 
Consolidated mortgage coupon, (for $30,000,000)| 825 | 1873 | 1,000 | 13,981,000 7 J. & J..N.Y.N.Bk.of Com.&Bost} July 1, 1908 
Trust mort.on Iowa lines,coup.or reg.(s.f. llgp.c.)} 689 | 1879 | 1,000! 11,500,000} 4&5 (A. & O.'N. Y., Bk.of Commerce.| Oct. 1, 1919 
Northern Cross R. R. 2d. mortgage, gold ......... Bees ‘etos indie €91,000 4g. J. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)..-......-... Oe cna pee 353,000 7 A. & O.'N.Y., N. Bk. of Com’rce.} Oct. 1, 1890 
Plain bonds (coupon or registered)........ cites aba ..-. | 1872 | 1,000 552,475 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year)..| .... | 1875 | 1,000 390,000 5 J. & D.| Boston, Co.’s Office. June 1, 1895 ; 
Dixon Peoria & Hannibal, 1st m... Coupon 40 | 1869 | 500 &c. 515,500 s J. & J.\N.Y.,N. Bk. of Com’rce.| July, 1889 . 
Ottawa, Oswego & Fox Riv., lst m |» may be 70 | 1870 | 1,000 1,076,000 8 J. & J.| New York and Boston.| July, 1900 
Illinois Grand Trunk, lst mort .... j registered 44 | 1870 | 500 &e. 890,500 8 A. & O. Boston. .| Oct., 1890 
uincy & Warsaw, lst mortgage .. . 40 | 1870 | 1,000 20,000 8 J. & J.| New York and Boston. | July, 1890 
Hae for St. L. R. I. & C. (sink. fund $50,000) coup.) 27 1876 | 1,000 2,325,000 5 A. & O. oston. ot. 1, 1 
uiney Alton & St. Louis, lst mortgage, quar..... 46 | 1876 | 1,000 40,000 5 F. & A.'N.Y.,Farmers’ L.& T.Co.} Feb. 1, 1896 
url.& Mo. Riv., lst on r’'d & 400.000 ac’sl’d ) Cp. | 281 | 1863 | 50 &e 4,454,550 7 A & O|Boston and New York.} Oct. 1, 1893 
do ist M.on br.,C.B.&Q.stk.(5th ser.) or 40 | 1869 | 500 &c. ¥6,000 8 J. & J. do do July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.| .... | 1870 | 500 &e. 307,500 x J. & J. do do July 1, 1889 ; 
Burl. & Mo. in Neb., bonds, convert. till Jan.,1882| .... | 1873 | 500 &e. 157,000 8 J. & J. Boston, Office. Jan. 1, 1883 | 
do consol. M.for $14,000,000, s.f. $30,000} 191 | 1878 | 600 &e.| 8,105,400 6 J. & J. do July 1, 1918 
do Omaha & 8. W., 1st M.,{guar.......... 49 | 1872 | 1.000} 1,034,000 8 IJ. «@ D. do June i. 1896 ) 
act of February 16, 1861, the present corporation succeeded to the Miles. Used jointly— les 
property, which was sold under foreclosure in the following year and | Leon to Grant City ........... 57 | Alton to East St. Louis....... 21 } 
transferred to new organization in October, 1862. Chicago and St. bia to Moravia ............- 11 | Hamburg to E. Nebraska Cit 10 
Louis were connected by the present line in 1864. he Joliet sthany Junctionto Bethany 29 | Pacific Junc. to Council Bl 18 
& Chicago is leased from January 1, 1864, for the term of its | PlattsmouthtoKearney June. 191 ama 
charter, and forms part of the main line. Rental, 7 per cent on stock and | Qmaha to Oreapolis ........-.. BF t Dee MNOOOG, 6 bn cccdcadecseduas 95 
8 per cent on bonds. The St. Louis Jacksonville & Chicago is leased in | Crete to Beatrite ........ ..... 30 | Total operated Dec. 31, 1880.2,772 


. 

: 

perpetuity from April 30, 1868, at a rental equal to 40 per cent of gross | Nebraska City to Central City 150 Controlled since - f 
earnings until the amount reaches $700,000, with a minimum of $240,000 | Nehama City to NebraskaCity 27 | Kansas City to Council Bluffs *199 | 
a year. Common stock, $1,293,000; preferred, $1,031,000; V. 32, p. | Hastings to Indianola........ 148 | Council B. to U.P. trans. . 2 
176. The Louisiana & Missouri River is leased for 1,000 years from Aug. | Amboy to Hubbell............ 52 | Winthrop J. to Atch. Bridge . 1 
1,1870. Rental, 35 per cent of gross earnings, but interest guaranteed | Atchison to Columbus........ 221 | Main line to East Neb. City.. 2 
on second mortgage bonds and preferred stock as above; the other pre- ——— | Amazonia, Mo.,to Hopkins... 50 
ferred stock is $1,010,000 and common stock $2,272,790. The Chicago | Total ouned Dec. 31, 1880. ..2,677 — 








rental of 35 per cent of gross earnings, less taxes and assessments. The 
bonds are held by United States Trust Company as security for theC.&| In1880the Burlingt’n & Mo. in Neb. was absorbed, 630 miles, including 
A. bonds of 1878 issued to build this road, and a sinking fund of | leased lines. A stock dividend of 20 per cent was then made, and a 
$60,000 per annum provided for their redemption. Should the 35 per | further stock dividend of 6623 was talked of in Jan., 1881. (See V. 32, p. 
cent be more than sufficient to pay bond interest and 7 per cent on | 121.) The Republican Valley RR. stockholders were given a deferred 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge | stock entitled to no dividends before Jan. 1, 1885, at which date it is ex- 
is leased in perpetuity from December 3, 1877, at a rental of $63,000, to | changeable into C. B. & Q. stock. The Kans. C. St. Jo. & Council BL. and 
be applied in payment of 7 per cent on $200,000 stock, and 6 per cent on | branches was purchased. 254 miles. See statements of those roads, prior 
700,000 bonds. New common stock (C. & A.) for $1,000,000 issued May, to consulidation, in SUPPLEMENT? of April 24, 1580; also in CHRONICLE, 


& Illinois River R. R. wassoldin foreclosure Sept., 1879, and purchased ased — Games GORGE a cinisin s cinvedesadnvns 2,998 \ 
by this company. The Kansas City St. Louis & Chicago was opened | Quincy to East Louisiana .. ; 4G i 
through May 1,1879. It was built by the Chicago & Alton Company, | Branch to Hannibal ........ * 28 miles of this included above 
and is leased to said company in perpetuity from November 1, 1877. ata under “‘ Leased.”’ : i 


Finke Diapason be ated 




















: - » ~ a ‘ = PF sé soo 
Total disbursem’ts. 2,215,852 2,503,983 2,400,341 2,973,871 | 1ot#! operating expens. 6,801,155 7,533,135 7,228,222 


Balance, sur. or def.. sur. 41,480 def.174,053 sur.338,815 sur.921,035 | Net earnings............ 5,700,299 6,586,530 7,588,883 11,129,143 
54°58 53°35 48°74 45°69 


* Back taxes paid in 1877, $8,667; 1878, $303,266; 1879, $34,025. | P-¢- of Op’s exp. to e’n’gs 
i Includes rental of Kan. C. St. L. & C. 


4 
1880, see V. 30, p. 408. Prices of stock have been: VY. 30, p, »2 -. aud V. 31, p. 228. The Chicago Burlington & Quincey was 
a —Common. moor g Preferred.———— | @consolidation jJan. 1, 1873 of the Ch:a.o Burlington & Quincy in 1 
: 1881. 1880. 1881. Minow and the Burnngton & Missouri River in lowa. The Q. A. & St. 
January....- 1097%,- 991g 156 -149 120 -117 153 -153 i. Was leased in ee RT. 4 from Oct. 1, 1876, at a rental of $42,000 . 
February.... 11024-10612 15014-1344 122 -122 14912-1491 | 2 Year. The St. L. R. I. & C. was leased from Oct. 1, 1876 ,at a rental of | 
March....... 116 -106%4 144 -136 ...... ing 141 -140 | $175,000 ayear. 
aca 115 -108 1409-132 127 -124 145 -145 The Chicago Burlington & Quincy on its leases of the numerous branch 
as ies 10812-10312 147 -135 124 -1221, 147 -147 | Toads usually gave them a traflic guarantee of 40 or 50 per cent for pur- | 
aE [c. an” Sook * ie a ees 9 yee GREE 3. SES Pi Sead chasing their bonds. Enough of the C. B. & Q. consolidated mort 
ae ede aR a te a es pie is reserved to take up prior debts. The bonds of 1876 for St. Louis Rock 
Aucust ...... 118 x113%_~Céit..... Som cle 130 x125%_~Ci...... CREE [sland & Chicago Railroad are plain bonds of Chic. Burlington & Quincy, 
September .. 118 -113 ...... i a Se ee Ps el offset by mortgage of like amount on St. Louis Rock Island & Chicago 
October ..... SURES - cceccs%acoees 14219-14219 __—ix..... aS: road deposited with trustees. Prices ef stock have been: i 
November... 144 -131 _........... en a. Se > eemene Sonens 
a ‘ aes Bs aie ee "teiehia 1880. 1881. 1880. 1681. 
ee Se eee Jan...... 152 -136 18249-16733] July....x125%4-120 ...... RES | 
Annual report for 1880 in V. 32, p. 264. Operations, earnings, &c., | Feb. ..... 148 -144!%2 175 -160 Aug ....X 13919-12610 ...... higes if anes i 
have been as follows fer four years past: — Rewias tetas sesN 162 a jenes pr ior onbaon Simeone : 
pa o Ee -12: 5618-162 hie “1344 ...... eee SaaS : 
sei 1877. 1878. 1879. 1880. | May..... X125-113!g 173 -165 | Nov...... 17539-14539 | .....-...000 | 
Net earnings. ..."..... 2,107,888 2,156.885 2,706,156 3,625,401 |9N---- TNZTIS—--.--- eaphien OR. «00: staid es settee | 
Other receipts. ....... 150,000 173,545 33,000 269,505 | The last annual report was published at length, with an article on the 
, ‘ ‘ OF = ‘ , | general situation o e company, in the CHRONICLE, VY. 32, p. 347, 365. { 
80 od imoamne boienees 2,257,338 2,329,930 2,739,156 3,894,906 omparative statistics for four years are as follows: , 4 | 
Rentals paid.... ..... 528,658 595,125 754,913 +1,067,991 
Kan CoS Lek Chie. ois sate: MORNTD «nn |Mtesowned........;... 1873 10h 1,760 2,675 | 
Tanes*......c.cce. 200487 440981 155,061 147418) 00 OO Ore. en J = vA | 
Dividends. ........... 926,898 865,109 765,776 854,359 - 5 = on / 
Miscellancous........ 28,000 1: ae: sae, oe eee.----. ge: geet Ae + alba | 
» & Mo. R. b’d acct. 48,497 30,737 0,737 30,737 | Total gross earnings. ..12,551,454 14,119,665 14,817,105 20,492,047 
,362,9 i 








INCOME ACCOUNT. 
—(V. 28, p. oat 298, 400, 428, 624; V. 30, p. 246, 408; V. 31, p. 68; 





























r, $ $ 8 
V. 32, p. 26 Total income............ 5,700,299 6,586,530 7,588,883 * 12,028,458 
Chicago Burlington & Quincy.—Jan. 1, 1880, mileage was as follows: aoe ~~ gpg 131.303 155.605 179,008 poms 
Main line— Miles.| ; Miies. | interest on debt......... 2,108,469 2,155,972 2,110,938 3,282,718 
Chicago to Burlington........ 205 | Sterling to Alton Junction ... 260 | Taxyeg .................. 327,159 603,437 328,844 441,590 
Burlington to Plattsmouth... 281 /{ Clevel. Junc.to Cleveland, Il. 2 | Dividends .............. 2,479,715 2,212,827 3,081,985 4,366,06 
Pl Port Byron to Rock Island... _7 | Carried to sinking fund. 241,104 223,313 230,493 563,385 
entral Depot..........-.-.--- 2 | Keithsburg to Sagetown ..... 17 | M scellaneous........... SM? ee ee ary pe 
Galesburg to Quincy ......... 100 | Keokuk to Burlington........ 42 | Transf’dtorenewalfnd  ........ 1,000,000 1,000,000 1,250,000 
Galctoues to poss J 52 Chariton to Leon anaes cesesees = mliinina 
ates City to Lewiston....... 30 | Chariton to Indianola ........ 33 | Total disbursements.... 5,319,284 6,351,244 7,354,438 10,106,763 
Lewiston to Rushville........ 33 | Chariton to Chillicothe....... 15 a 925 ¢ 034.445 921.6 
Aurora to Turner ieaeee”*<° ® 2 Creston to Hopkins. eae 4 Balance, surplus...... 381,015 235,286 234,44% $1,921,695 
neva to Streator ..........- 6 sreston to Fontenelle......... “ ; 1 q 
Shabbona to Rock Fails ...... 46 | Red Oak to Hamburg ..-. |... 40] ee cited tee a ee 
Mendota to East Clinton ..... 62 | Red Oak to Griswol se necceee 18 + Balance of accounts written off. 
Gane to Elmwood ..- SE 4 ee ty alan > Villesca - § A stock dividend of 20 p. c. was declared, representing $6,218,539 
Keithsburg June.to Keithsb’g 5 | Hastings to Carson City. coiier ae of GOTnERAten Savemne cunpEm, Satadng Che oanles ty eae 
Burlington to Carthage....... 2 | Albia to Knoxville............ 33 | The Republican Valley bonds may be redeemed any interest ig! at. 
Carthage to Quincy........... 49 | Knoxville to Des Moines ..... 35/100. (V. 29, p. 67, 119, 356, 658; V. 30, p. 16,116, 221, 248, 334, 
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: ‘EREST OR D KE ; 
DESCRIPTION. Miles! Date | Size, or a INTEREST OR DIVIDENDS dean Ween tee, 
For Pee: of column Leadings, &c., sce notes} of of Par Outstandi Rate per| When [Where Fuzenie, and by} Stocks—Last 
t page of tables. Road.!Bouds| Value. nS) Cent. |Payable} hom. Dividene, 
Chicago Burlington & Quincy—( Continued )— 
Bul. & Mo. bonds, s. f. for Atch. & Neb. RR. stock} .... | 1880 | $1,000 | $3,317,000 4 A. & O.'Boston, N. E. Trust Co.! Jan. 1, 1910 
Nebraska consol. mort. “i aR Rs SR aes = 133 | 1877} 1,000 1,828,800 7 A. & O. Boston, Olfice. Oct. 1, L898 
Republican Valley RR., deferred stock.......... me ae Ee oo 1,565,000] .... aii: *.’, menace. No div. till 
do do ’ ponds RES. OP, IE gts RPE, FI ~ oe 2.504.000 6 J. & J. Boston. July, 1918- 
Atchison & Nebraska. lst mortgage. ............. 149 | 1878 | 100 &e.} 1,125,000 7 M. & 38. Boston, at Office. ar. Ll, L908 
Lincoln & Northweatern RR. bonds ..........-...- ..-. | 1880 :? 600,000 7 J. & J. vston. Jan. 1, 1919 
Kansas ped St. Jo. b C. Bl., mortgage .... ....... 274 | 1877 |100 &e.| 4,495,522 7 i. & J.| Boston and New York. | Jan. 1, 1907 
income vonda. reg. . cane ee 100 2 ‘488, 174 6 A. & O. Buston, at Otlice. Jan. 1, 1907 
Chicago é Canada ».. TE mort., gold....... 67 | 1872 1,000 2,541,000 7g. {A. & O.|N. Y., Union Trust Co. [ April 1, bes 
Chicago Oincinnali & Louiscille—1st mort....--. 73 | 1867 }500 &c.} 1,000,000 7 J. & J.1N. Y., Farm. L. & T. Co.| Jan., 1887 
Chicago roit & Canada Grand Junction—1st M - 59 | 1859 100 1,095,000 6 J. & J.| Loudon, England. July ‘1, 1894 
i PCr. . . cscacesetessescoossescos abe aaa ince 100 3,000,000 sane Ae Ep Reino ee, «Met. 
ist M., coup. «s. f. $20,000 after Ne nbectiatidad 123 | 1877 |} 100 &¢.; 3.000,000 6 J. & D.|New York, 4th Nat. Bk.| Dec. 1. 1907 
2d mortgage income (non-cumulative)............ 123 | 1877 | 100 &e.| 1,000,000 7 Dee. Dec, 1907 
Chicago 4 Grand Trunk—Ist mortgage, sterling. . 32 1880 | 2100 6,000,000 6 g. & J. London 1900 
EN ins a alic aaasbabiacncensnne see 320 | 1880 500 4,000,000 7 Sept. New York. fh + 1930 
Ohicago & lowa—\st mort., coup., may be reg..... 80 | 1871} 1,000 1,750, 8 J. & J.\New York and Boston.| July 1, 1901 
Chicago lowa & Nebraska—Stock.... ..... ....----- ' oe ene 100 3,916,200 4 J. & J.| Boston, by Treasurer. | Jan. 1, 1882 
Ey MED, 6c ovascasccenuapegssciosene 82 860 | 100 &e. 568,200 7 J. & J.|Boston, Merchants’ B’k.} July 1, 18383 
3d do (now w 2d LE TY BALTES FRE A eee a 82 | 1863 | 500 &e. 211,5 7 F. & A.jN. Y., Nat. Park Bank.) Aug. 15, 1893 
Chi Mitwaukee @& St. Paul--Com. stoek......-. Kk 4 Rea 100 | 15,404,261; _ 3lg Re te New York, Office. Apr. 16, 1881 
Preferred st’ck (7 p.c. y tly, not cumulative)...... & 5 Sete 100 | 12,279,483 34g jA. & O. do do Apr. 16, 1881 
Consolidated mortgage (for $35,000,000).........] .... | 1875 | 1,000 | 10,133,000 7 J. & J. do do July 1, 1905 
ist mortgage (Lacrosse Div.)............ {tf 370} 1863 [ 1,000 6,500, 7 J. & J. do do 893 
ES A REET EEE ITE. Fe po Bs 370 | 1864; 1,000 387,000 7 A. & O. do do 1884 
ist mortgage (lowa & Minnesota)....... = ae 220 | 1867} 1,000 3,681,000 7 J. & J. do do 1897 
lst mortgage (Minnesota Central)....... = %, & 49 | 1864] 1,000 183,000 7 J. & J. de do 1894 
lst mortgage (lowa & Dakota).... ...... zea ..-. | 1869; 1,000 582,000 7 J. & J. do do 1899 
Ist mort., Ia. & Dak. Ext.($15,000 p.m.) }223{| 3 1878 | 1,000] 4,226,000 7 4&7. do do July 1, 1908 
1st mortgage (Prairie du Chien)......... ate 235 | 1868; 1,000 3,674,000 8 F. & A. do do 1898 
2a mortgage (Prairie du Chien)......... Z=5|| 235 | 1868] 1,000} 1,315,000 73 IF. & A. do do 1898 
Milwaukee & Weatern.................... Fos ..-. ; L861} 1,000 215,000 7 J. & J. do do 1891 
Bt. P.&C.1st M.(Riv.Div. $&Z(conv.)....'}S52*%,| 1380/1872] .... 4,000,000 7 g.\J. & J.{London. J New York.| Jan., 1902 
let mortgage, Hastings & Dakota...._.. (| 7511872] 1,000 121,000] 7. |J. & J.) New. ork Office. 1902 
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354, 519, 533, 566; V. 31, p. 179, 228, 240, 259, 288, 381, 405, 428, | 
453, 588, 652; V. 32, p. 15, M4, 121, 231, 347, 368, 511, 544, 658.) 


niles; La Crescent to near Sabunia, Ia, with branches, 324 mileg 
‘omah to Jeuny., 109 miles; M neral Point to Warren, and branoh, 51 


ailes Chicago to Lanark J unction, 115 miies; Sioux City to Yank on, 

tonne 4 9 Canada South.—Dece. 31, 1880, owned from Grosse Isle, Mich., | vith prauch, 131 miles; Minneapolis to Burton, 28 miles; from Bridge- 

eg te, O.,67 miles. On Nov. 1, 1879, it was transferred to the Lak § vater’west, 80 miles; and small branches, amounting in all to 100 
Shore & Mich. South. It has a capital stock amountin to $2,667,40( § ni'es; totalo Bovey 3, 775 miles. 


and a bonded debt of $2,541, ae, and owes upwards of $1, 


200,000 ove! 


6 Milwa 


ee & Bt. 


Paul Railroad Company was or 


due coupons. Original coat, $5 76,557. It is apartofa projected link 
between Chicago and Detroit t hive, put failed in 1873. It is said tha 
the road will extended to a connection with the Lake Shore 4 
Michigan Southern Railroad at Elkhart or Chesterton. 


Chicago Cincinnati & Louisville.—Dec. 31, 1880, owned from Peru, 
Ind., to La Porte, Ind., 73 miles. Opened in 1858. It is a reorganiz:- 
tion of the Cincinnati. Peru & Chicago, and forms a part of tne linc 
— Indianapolis to Michigan City. No information is furnished by the 
oO cers. 


Chicago Detroit d Canada Grand Junction.—Dee. 31, 1880, ownec 
from Port Huron, Mich., to Detroit June., 59 miles. Opened in 1859 
Leased to Grand Trunk of Canada. Operations, expenses, &c., include. 
in lessees’ returns. Re ntal—interest, quarterly, $65,700, and div ridends, 
semi-annually, each 2 per cent, $43,800. Capital stock, $1,095,000. anu 
funded debt, $1,095,000. The road is the absolute property of the 
leasgees, but a separate organization is maintained in Micidigan. 


Chicayo & Eastern Illinois—March, 1831, owned from Dalton, IL.., 
to Danville, Ill, 10742 miles; Covington, ind., to Coal Creck, Ind.., § 
miles; Danville ‘to Grape Creek, 7 miles; leased, Dalton to Chicagi 
(C. C. & 1C.), 17 miles; Evansville ae Haute & C. RR., Terre Hante ic 
Danville, Lis, 55 miles; Otter Creek to Brazil, Ind., 14 miies; Danville. 
IL., to Covington, Ind., 13 miles; total ope rated, 293 miles. Evansville 
Terre Haute & Chicago, leased May 1, 1580, for $72,000 per year. 
In May, lssl, purchased a majority of the stock of the Eyansviile . 
Terre ~ ety road, giving a through line, Chic. to Evausvilie. The Ch. 
E. Lil. was chartered as Chic. Dany. & Vine. in_ 1860, and opened in S72 } 
and 1873. Sold under foreclosure Feb. 7, 1877, and reorganized unde: 
existing style Sept. 1, 1877. In addition to above debt, has $160,000 on 
Dan. & Grape Creck "Branch. Gross earnings in 1879-80, $1,020,794 ; 
net earnings, $359,445; payments—taxes, rentals and interest, 2 2G-4,- 
9V5; surplus, $124,538. Dee. 1, 1880, 4 per ce ut interest for 1879-80 
was ‘paid on income bonds. (V. 28, p. 113, 327; V. 29, p. 146, 488; V. 
30, p. 91, 221; V. 31, p. 327, 451,510; Y. 32, p. 437, 500.) 


Chicago ¢& Grand Trunk—This is the consolidation of roads between 
Detroit and Chicago formed in April, 1880, under the control of the 
Grand Trunk of Canada. It includes the former Port Huron & Lake 
Michigan and the Peninsula roads, sold in foreclosure. Stock, $6,600,000. 
—(¥. 30, p. $22, 384) 


Chic. é Iowa.— June 30, 1880, owned from Aurora, IL, to Foreston, [1., 
80 miles ; leased, Flagg Centre to Rosklo d, 24 miles; total operated, 104 
miles. Cc Lartered in 1369 and opened in 1872. In hands of a Receiver tor 
two years and a-half, and sold Mar. 9, 1878, in foreclosure of second mort- 
gage of $1,150,000, and a resale ordered. Compromise effected, and 
c)spon of J ‘uly, 1878, paid July, 1879. Net earnings under receiver (29 
m nths), $781 ,913—$323, 950 per annum. Balance after all payments, 
$63,004. Interest liability, $140,000 a year. Capital —— $1,328,000, 
and. funded debt, $1,750, VO0; total steck and bonds, $ "Cost 
of road and equipment, $3, 158, 00U. Tais road is — - "the Chie. Burl. 
& Quincy to connect with the Lil. Cent. (v.30, p. 168; V. 31, p. 44, 122. 


Chicago Iowa € Neb.—July 1, 1880, owned from Clinton, Ia., to Cedar 
Rapids, La. (all steel), 82 miles. Char tered in 1853 and opened in 1858. 
Bridge over r Mississippi opened in 1856. Leased to Galena & Chie. Un. at 
374g per cent of gross earnings, and now operated by Chie & Northw.; the 
maxhlnum rental by subsequent agreement not to exceed $500,000 a 
year. Interest liability, $47,333, and dividends (10 per cent), $391,620; 
total fixed charges, $439, 00S ayear. Capital stock, $3,916,200; funded 
debt, $676,000; interest and dividend balances, $9,592, and surplus 
account, $341,894; total, $4,943,686. Per contr a—Constr uction, $4,662,- 
123, and cash and cash assets, "$281, 563; total, $1,043,686. The first 
mortgage has been satisfied and canceled as of record. 


Chicago Milwaukee €& St. Paul.—Dee. 31, 1880, the following was 
officially reported as the mileage owned and operate d Chicago to Mil- 
waukee, $5 miles; Milwaukee to “La C rosse, 196 miles; La Crosse to St. 
Paal, 130 miles; Milwaukee to Prairie du C hien, 194 miles; Milton to 
Monroe, 43 miles; North McGregor to St. Paul, 212 miles ; Conover to 
Decorah, 9 miles ; Mendota to Minneapolis, 9 mile 83 Calmar to Marion 
Junction, 287 miles ; ; Austin to Mason City, 39 miles ; Hastings to Orton- 
ville, 202 miles ; Davenport to near Fort Atkinson, 153 miles; ; Water- 
town to Madison, 37 miles; Milwaukee to Portage, 98 miles; Mad- 
ison to Portage, 39 ‘miles, Sparta to Melvina, 12 iniles;. Lisbon to Necedah, 
13 miles; Wabasha to Zumbrota, DY miles; Horicon to Berlin and Win- 
neconne, 57 miles; Ripon to Oshkosh, 20 miles; Sabula to Cedar Rapids, 


92 miles; Paralta ‘to Farley, 44 miles; Racine to Rock Isiand, 197 miles; 
Eagle to "Elkhorn, 17 miles, and Eldr idge to Maquoketa, 32 iniles ; Glen- 








eoe to Ortonville and bey ond, 


206 miles ; ; La Crosse to Madison, v79 


ganized 

, 1863, and embraced a number of other companies, including 

dilwaukee & Mississippi, the Prairie du Chien, the Lacrosse & Mi 
vaukee, and others. The Milwaukeo & St.’ Paul afterward par- 
‘hased the 8t. Paul & Chicago Road and others, and built the line 
rom Milwaukee to Chicago, and oa February 11,1874, the company 
ook its present nainc. In February, 1880, the Hastin ngs & Dakots 
tailroad was purchased, and in March and April the Chicago & Paoifis 
ind the Sioux City & Dakota. Tne Western Union Railroad was leased 
0 1879 for 999 years, and the bonds were to be rotired by tho issue of 
he Chic. Mil. & St. Paul bonds secured by mort. on that road. the 
‘onsol. mort. bonds of 1875, enough are reserved to take up the prior 
vonds, and any of the holders of those bonds (except the lowa & Dakota 
livision) may exchauge them forthe consol. bonds. The latter had a 
‘inking fund of 1 per cent per annum, but holders may have their bonds 
‘tamped and discharged from the operation of the sinking fund. Taha 
southern Minnesota bonds were all to be exchanged for the bonds of this 
‘ompany secured on that line (see V. 30, p. 433), and the con tition of 
hose bonds before consolidation may be seen in the SUPPLEMENT of 
\pril 24, 1880. In June, 1581, stockholders authorized the issue af 
$5,000 000 new common stock, to be aliotted (if issued) to oid comman 
mid preferred stockholders at par. Prices of stock of the Chicago Mil- 
Waukee & St. Paul have been: 

Cc 








~ -——-—Preferred.——— 
1880. 1881 1880. 1881. 

January. . 8ulg- 754 124%4-109% 10314-10053 132 -122 
ebr uary.. nue 815g- 764 117 'g-10LIg 1044g-1021g 1269-117 
J” ea 853g- 79 11448-1006 10719-1034 126 -120% 
i aS 831g- 753g: 113%-1vs 1053g-102 1 2t5'o-Li9% 
i caicé aeten 73 - 661, 129 -112% 102%- 99 140 -125% 
| Ae i...  vpae ee hawes a. Ame. . sogece®secced 
eS Sy eee re Sn: “ae. C Seeses ts enieciie 
Auguat...... err: Minnihal SE + °° semenke ~ a 
September... 951g- 8719 _....... carnal 114 -109%5 _s..... Pinata 
October ..... ii sakes SEE Se | cewces icaahene 
November... 11273-1014 Dla ce a SBEOUe.~ cco “« “a 
December... 114%-105 —......... Ndmuiin Seesaw ——tét wc cs Miewsae 


An abstract of the last annual report was published in the CHRONICLE, 
V. 32, p. 466. The following table shows the operations carnings, cap- 
ital account, &c., for four years: 

1877. 1878. 
Miles operated... .... 1,412 1,512 


OPERATIONS AND FISCAL RESULTS. 


Passenger mileage ... 55,925,449 65, 198, 189 78, 119, — 111.561, pn 
Rate per pass. p. mile 3°21 ots cts. 2846 
Freight (tons) mil’ Bs oe 133 ee 902 401,595, a4 504,8. 6, tod 
AV. rate p. ton p. ots. 1°80 cts. 1°72 ets. 1-76 


1880. 
3,775 


1879. 
2,359 

















"g $ $ a 
Total gross earn’gs... 8,114,894 8,451,767 10,012,319 13,086,119 
Total operating.exp. 4,540,433 4,792,313 5,473,794 7,742,425 
Net earnings ..... 3,574,46L 3,659,454 4,539,025 5,343,694 
P.c. of op.ex. to ear’gs 56°00 56°70 54°70 59°20 

INCOME ACCOUNT. 
1877. 1878. 1879. 1880. 
Receipts— $ x 

Balance January 1... 1,433,645 2,359,306 2,520,074 3,531,538 
Net earnings.... ..... 3,974,461 3,609,454 4, rg O24 5,343,694 
I BSc tn ck cine edccivicciion 13,430 4,517 324,298 
Total income ..... 5,008,106 6,032,190 7,133,615 9,199,530 
Disbursements— > a — § - 
Interest on debt. .... 2,162,159 2,135,730 2,287,407 2,837,389 
Miscellaneous ........ 4,034 EE « wadaenseceen . vcdccwnsians 
Divs. on pref. stock *. 429,607 1,289,346 859.564 859,564 
PG Gees EL cc. 5. ecenddinds.. 'dorphesods 335,106 1,075, at 

Sinking fund......... 93,000 99,000 70,000 81,00 
Balance, surplus ..... 2,359,306 2,520,074 3,531,538 4,343,283 
BOER ccce dceutsace 5,008,106 6,032,190 7,133,615 9,199,530 





* A portion of these dividends on preferred stock was stated as payable 
out of the earnings of the previous year as follows: Ip 1877, $429,607 
in 18738, $8: 39,564; in 137. $429,781; and in 1880, $429,781. 

t $963,931 paid out of earnings of 1879. 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 






















































































































































a ee — an Bonds—Princi- 
DESCRIPTION. | Miles Dato Bizo, ee eee — — 3ST oe saree a — Pal wnee Doe 
y f column headings, &0., see notes; oO Oo ar © per 1en ere Payable, and by ocks— Las 
For explanation poate Hoe page of Soniee Road.| Bonds| Value, |OUSstanding ok yy Payable Whom. Dividend. 
Chi icugo Milwaukee & St. Paul—( Continued )— 
a t.. Chic. & Mil. line (Cp.but m’y worn Wy en.) 85 | 1873 | $1,000 | $2,500,000 7 J. & J.| New York, Office. 1903 
Bonds for Davenport & Northwest RR.........-... 1¢0 | 1879 ea 2,500, 000 5 J. & Jd. do do 1919 
1st mort, on 8. W. Div. Western Union RRB.... ... 212; 1879} 1,000 1 ;000,000 6 J. & J. do do July 1, 1909 
Ist mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| .... | 1880] 1,00) 3,000,000 6 J. & J. do do Jan. 1, 1910 
ist mort. on So. Minnesota Div. ($9,000,000) . 540; 1880} 1,000 ,000,000 G J. & J. do ao Jan. 1, 1910 
Land grant incomo bonds. ..............c.cceccece, ante a anae caine 373,000 7 J. & J. do do 18 
1st mort. on Hastings & Dakota Div..... moseenes 153 | 1580] 1,000 4,210, 000 7 J. & J.J do do Jan. 1, 1910 
ist mort. on Chic. _ eer Minn...... 300 | 1880] 1,000 6,000,000 G J. & J. do do July 1, 1920 
i“ it ares Tae fe 223 | 1879 oman 400,000 7 Fk. & A. do do Feb. 1, 1854 
1st mort. on Wisconsin Valloy RR.. eaceccesencecces 107 | 1880 107} 1.700.000 6 J. & J. do cdo July 1, 1920 
Prior mort. MT see es auerent 107 | 1879 500 1,103,965 7 ey caseeaniee 8 wtakauiees 
lst mortgage, Mincral Point Division............. 99 | 1880} 1,600 2,160,000 5 J. & J. 7 York, Office. 10 
Chic. & Pac., West. Div., M., gold, $20,000 p. mile} 250 |1881 { 1,000 4,206,000 5 e.iJ. & J. do Jan. 1, 1921 
do Dubuque So: ithwestern, lst mort........... 47 } 1863 1,009 780,000 7 A. & O. ae do Ovt., 1883 
do 8. City & Dak, Dak. So., lst M., coup., 8. f.| Gl42 | 1874] 1,000 600,000 7g. iF. & A.|N. Y., A Park Bank.| Feb. 1, 1894 
do do Sioux City & Pembina, lst mort.) 53 | 1878] 1,00: 300,000 7 J. & D. | do une 1, 1908 
Chicago & Northwestern—Common astock........... SURG ft sone 10V | 14 988,257 3 J. & a York, Co.’s Office./\June 28, i881 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... Se) | & epee 100 21,525,352 1% Q.—M. do do June 28, 1881 
Bonds, pref. (sink’g fund), Ist mort., Chic. to Osh.| 193 | 1859 | 100 &e. 71,4 7 KF. & A. do do Aug. 1, 1885 
Interest bonds, funded coup., 2d m. ‘Chie, to Osh.| 193 | 1862 | 100 &e. 676,300 7 M. & N. do do Novy. 1, 1883 
lst mort., general, $d mort., Chie. to Oshkosh. . 193 | 1859 | 100 &e.} 3 7 BF. & A. do do Aug. 1, 1885 
Appleton exten., 1st mort. on 23 miles and land..| 2: ---. | 900 &e. 7 I. & A. do do Aug. 1, 1885 
Green Bay exten., lst mort. on 26 miles and land 26 | 1862 | 500 &e. 3 F. & A. do do Aug. 1, 1885 
Ist mort., Galena & Chicago Un. RR. e xtended.. 248 | 1853; 1,000 7 I. & A. do do Feb. 1, 1882 
Mississippi River Bridge b’ds, lien on net earnings} ... HUN 1,000 7 J. & J. do do Jan. 1. 1884 
ist mort. (Peninsular RR.) on roads and lands.. 74 | 1863 | 1,000. 7 M. & 8. do do Sept. 1, 1898 
ist oy (Beloit & Madison Railroad)........ 4G 1863 1,000 ‘ 7 J. & J. do do Jan. 1, sere 
Consol. sink’g fd Mortg..............-..--+.-00-0.. 779 | 1865 | 1,000 7 Q.—F. do do Feb. 1, 1915 
Madison extension, 1st mort., sinking fund, gold.| 126 | 1871 | 500 &e. 7g. |A. & O. do do April 1, 1911 
Chicago & Milwaukee, 1st mortgage, 2d lien...... ee oa 1,000 . 7 J. & J. do do a 1, 1898 
Menominee River, 1st mort., guar................. 25 | 1876 init 7 q. & J. do do y l, ort 
Menominee extension, lst mort; gage, gold ........ 120 | 1871 |500 &e.) 2, 7 g.iJ. & D. do do June 1, 191 
Gen. cons mort., gold, coup. or reg. ($48,000,000)'1,058 | 1872 | 500 &e. 7 g. J. & D. do do . 1, 1902 
Winona & St. Peter, 1st mort., guar bv Chie. &NW.| 137 1870-1 1,000 71 J. & J. do do Jan. 1, 1887 
do 2d mort., guar. by Chic. & N.W.!} 137 }1870-1} 1,000 1,61 7 M. & N. do do Nov. 1, 1907 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 1879-80. 1880-81. Ino 
we Sd Passenger eee eee ee ee ee ees 3,274,508 *. 610 A268 $335,960 
Paes sae tH “_ oo rr MMMM on 55 a yasedcy~nenasetes ivgoso7t isa4tods 1148308 
8: —_ » ‘ ’ . 
oc pen oo ne lla 56 ie: 33 59,001,257 63,399,448 99,185,683 yp eaiphabbbie “eerie eran ae oer B78 ot tne 
Bonds owned, cost "353177 § 2,469,096 7,133,028 2,163,567 | Miscellaneous... .... ......... 115,821 120,322 501 
eri: ils. fuel, pin a4 19), 136 133,127 335,971 564,715 PPE ESO IRIS CRELIS SOR IN 4 w t* "OF? = ar ‘ . 
aa on hand ........ 1,181 ,0 17 976,160 : B0L.Got $32,951 Propels tary i a eas et 1, 36,473 1,907,135 470,661 
RECOURSE ST MEE one: vs*s.satacsy sores ss ceses PESaamn . **“snascancs Grand total $17,349,349 $19,318,742 $1 969,393 
-ellane i 264,565 318,666 2,328 232,736 Se er OEOSa te eOReRs ° 
Se — ee vine er An abstraet of the last annual report, in the CHRONICLE, V. 3 fade 
SD Kemind octacenes 60,562,205 63,083,910 74,066,074 103,313,644 ners he is earnings, expenses, &c., for the whole ‘ing, clud- 
ug proprietary roa 
Esenire— i sae 981 15 aot. on1 1 ont 261 15 1G ont nin INCOME ACCOUNT. 
tock, common....... ‘ 404,26 5,404,261 15,404,26 “p> a 9. { 
tock, preferred... .... 12°279'483 1z27OdRd 12279483 1240 hase mM wee tae 4s 1879 80 
Bonds(see SUPPLEM'T) 29,954,500 32,08 349,500 67,172, 
Allotherdues& acc'ts 200099 305,877 7 957 PART Aa | ere BOF RONNNS .-... 5,507,001 7,130,117 6,894,283 8,917,750 
Income account. ..... 2,359,306 2,520,074 3,531,538 4,313,283] Disbursements— $ ‘ $ oben on '5 Pp 
Unpaid pay-roils, &e. 364,556 4 4,715 5 TI 1365 1,043,511 Rentele paid... wees 3280" coe 43 aS 1,225,732 1,408,003 
we ara ec abc oR oe = ethane | RE 636,810 1,956,034 2,105,863 2,405.52 
Total liabilities... 60,562,205 63,083,910 74,066,074 103,313,644 | Sinking funds. -22.... 0,120 113,120 98,120 98,12¢ 
aos ‘ me Miscellaneous .. ..... 15,424 Wa Scedamaeenal 9,442 
—{V. 30, p. 116, , Ma, 191. -. 356, aes, vet, A a Pris Hw See. 
624, 668; V.3 OS SG. AES, Soe, So caw S65, © -32,P)-1 Total disb’rsom'ts 4,965,535 6,621,663 6,691,513 ~ 7,243,101 
J 5, Gs ’ ? ’ ’ ’ , ’ . ’ 
165, 183, 205, ae — mace pon vn ro May 31, 1991, | Balances surplus... 541,416 508,454 202.770 1,674,649 
Chicago & Northwestern.— ecnd of the fiscal year, May A - 
the mile ain was made up in the annual reportas follows: Wisconsin UENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Division, miles; Galena Division, —— miles; lowa Division, —— 1876-7. 1877-8. 1878-9. 1879-80. 
miles; Madison Div aoeg st and meget — : myst cheay agg et ealdarsas Ass-ts— = s s - 
oo uiles : Milwaukee Division, — miles; total Chicasro orthwestern ~ 9 373,02 
Railway, 1 »720 miles. Proprietary roads: Winona & St. Peter Railroad Preipeloteee collvcade ee sas's70 559 " yg Bettas 1S Sones 
and branches, 662 miles; Iowa Midland Railway, 69 miles; Nortlwest- Stocks owned 102 rth ona SS ee 
ern Union Railway, 63 miles; Toledo & Northwestern, 83 miles ; ; Sheboy- Bonds owned......... 647 800 897,761 940.200 *3,561,.100 
gan & Western Division, 78 miles; Milwaukeo & Madison Diy ision, 02 — os 28°15 27. 
miles; Iowa Railway Coal & Manufacturing Co., 3 miles; total pro- Bills & acets. rec’ble. 1,.332'593 932,665 917,545 1,141,710 
prietary roads, 1,049 miles. Total miles of Chicago & Northwestern Materials fuel 7 1,11 6443 760.706 778.21 1'366,184 
and proprietary ‘roads, Muy a whlch, aie in mnidati, oe ce | Cash on hand... .... "832,411 1,723,323 1,417,514 1,669,7 
St Paul & Fond-du-Laec Railroad, which was a consolida of seve- ieee ee ee 317, 3, 
ral rouds, was sold in fore nee June 2, 1859, Aogaes ap pence be oe Trustees’ sink. fund. .....--..- 17,500 8 
western Railway was organized as its successor with a mi ones 1en O 4 
193 miles, not allcomplete. In 1864 the comeeny absorbed the Dixon Total ie aa tae 75,121,276 77,088,350 78,686,080 8 me 8 
Rockf. & Kenosha, the Gal. & Chic. Union and the Peninsula RR. of Mich.| Léabilities— $ 
In 1878 the Lacrosse Tremp. & Preseott RR. was also consolidated, Stock, common....... 14,989,024 14,988,807 14,988,697 1 
The progress of the company in mileage, traffic, earnings, &c., is best sock: preferred ..... at ioeee 121,525,603 #21,525,523 
shown in the comparative tables below. Quarterly dividends were | § ill Alp a SE 31,793,000 32,793,000 3,1 3,000 
menced on the preferred stoek in February, 1879. The sinking fund} Diva. ‘aia ene eee lL fe ccuce 1,202,750 676,292 
bonds of 1879 are secured by a Re > yy of mortgage bonds, on the new RRR a eB i 617,500 
roads acquired at the rate of $15,000 per mile, and the terms under] Realestate mortgages 236,250 228,000 223,750 
which these are issued were published in V. 29, p.277. The deed sets | Cur’t bills, p 'yrolis,¢ &co 1,218, '997 990,038 1,151,563 
forth that this company issues its sinking fund bonds, to run 50 years | Outstdg eps., div.,&e. 856, 423 909,227 936.88: 
from the Ist day of October, 1879, interest not exceeding 6 per cent, | Due lease roads..... 193,034 263,432 252,598 
and in atnounts not exceeding $ $15,0V0V per mile of railroad actually con- {| Bonds unsoldt........ 0 .....---.- 0 eeeeeeeeeee 864,500 
structed or acquired ; $2,400,000 of which are to be issued for the pur- Miscellancous........  ........ ERIE IS A 
pose of enabling it to execute its several contracts with the several} Balance income acct. 4,358, 745 § 4, 177 015 4,342,772 
railway a ere og in ee coed. oone at bo a of $1 wrens 
oer mile of the railroads to be so adde o its general system; an e oh pede “ = 
Sesida of said $15 ate ,000 of — may be issued from time to time. Total liabilities... 75,121,276 77,088,350 78,686,080 84,996,065 
as said first party shall determine, only for railroads to be built, or in 
other manner acquired for the sole use and benefit of said first party, | , * Includes $2,900,000 Sons “ peceviotery sank. Ne gy g 
and not to oxeaed t in amvunt $15,000 per mile of road so built or ac- sane Se Fae amount 0 1€ l 
"e oees Tock oa mre as follows: t Exclusive of \ ae 000 of pref. stock to be issued for La Crosse Tremp 
mn. Preferred. ” in netudes hee bonds in sinking fund. 
shes n 
1880. 1881. 1880. 1 4 $690, 183 charged off ae year on account of bad debts and 
January ..... 921o- 89 136 -123% 10734-1044 14712-1397 shrinkage in value of real estate 
ee os tal ae Aostaip 110m 106s b+ isis The following table will show the total miles ge: gown i 
April ........ - 921g 1247%-119%4 =: 11022-1077 «137-1319 Prictary roads) the gross ori each fe pny ly ody 
Racin 9353- 871g 135 -124%  109%3-105% 146 -1371,| Charges and dividends paid, in each fiscal y 
RS ths saned SEE | i Webekewecdec Cr | mis iies Surplus over Dividends 
 Giinisenes 991g- 874g ssi... ‘emamei 11549-1075 =i... Scene Gross Net interest, alt" as 
August ...... 1017,- one es eae edded : soaps subadins éews Years. Miles. Earnings. Revenue. ren : ae se p com, 
September .. 106, - 99'4 — ....-. Wor eeee 26'2 118% —. ..--- Toners 1-72.,.. 1,215 $11,402,161 $4,592,136 $2,618,325 ee 
October ..... ULT3B-1OG | wenen ete reeee Sed iyllllleeat se eeee 1872-73... 1.7068. *13°775;555  A’8481475 °° 1'868,628 7 ‘sia 
November... 130 -lll'g_...... Peadites 14619-1384 _....... “eeeeee 1873-74.... 1,923 15 631,936 5,432,194 »395,0 aden. wele 
December... 129%-117% ~~... ..-. .-.-- 1451413629 wees o*---ee+ | 1874-75.... 1,990 13, 786,302 5,005,036 : 518,267 dxcig'** gauh 
3,732 : 2 deck oe 
The company has a land grant and the summary of the Commissioners’ | 1875-76 992 2 401 3, 39, hdd, 
report howe that in 1 379-80 126,638 acres were dia of for Hk gl a oer : 1 2781062 eek te a oad ane ae “°° 
$441,355, an average of $315 peracre. The lands on hand May 31, 9 Ra al 2.12 14’ 58 1991 6873272 2287 627 _ 3 
1880, not deeded or contracted were 1,941,039 acres. oa a. oe 17°34 ean 6 GGiraen 6 6saeeier 6¢°. 6 
In ‘advance of the annual report for the year ending May 31, 1881, | 1879-80... nts 4 91, V5Y, 197, 935, 
the following is a comparative statement of the earnings of the sy stems | —(V. 27 140, 170, 372, 426, 603, 628; V. rr p. ag 168, 15 
of lines owned and — by the Chicago & Northwestern Railway | 277, 35 656; p.433, "493. 600, 6 , 674; V. 3%, p. 94, 2, 
Company, including the proprietary roads: 203, 218, 438, 535, 652; V. Bb p. 233, 611, 636.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princi- 
Miles; Date | Size,or; ay ount \pal,When Due. 
For. explanation of column headings, &c., see notes; of of Par Outstanding Rate per’ When |Where Payable, and by, Stocks—Last 
on first page of tables. Road.; Bonds} Value. wees: Cent. Payable Whom. Div deri. 
Chicago & Northwestern—(Continued)— 
Winona & St. P., lst M. exten., gid, land gr.,s.f.) 175 | 1871 |$100&c.} $4,255,000 7g. J. & D.'New York, Co.’s Office.| Dec. 1, 1916 
iowa Midland, Ist mort., guar. by Chic. & N. W.. 75 | 1870 | 1,000 ,300,000 8 ‘A. & O. do do Oct. 1, 
Northwestern Union, lst mortgage, gold......... 62 | 1872 | 500 &ec.|} 3,500,000 7g. iM. & 8. do do June 1, 1917 
Minnesota Valley, Ist mortgage..................- 24 | 1878 sedin 150,000 7 {A & O. do do Oct. 1, 1908 
Rochester & No. Minnesota, Ist mortgage........ 411878 see 200,000 7 iM. & 8. do do Sept. 1, 1908 
Plain View Railroad, Ist mortgage................ 5 | 187 ees 100,000 7 M.& 8. do do Sept. 1, 1908 
Sinking fund bonds ($15,000 per mile) ..... peedees .... | 1879 | 1,000] 9,940,000} 5&6 /A. & O. do do Oct. 1, 1929 
Ohicayo Pekin & Southwestern—l1st mortgage...... 70 | 1871 | 1,000 1,000,000 x iF & A.\N. Y.; Farm. L. & T. Co.! Aug. 1, 1901 
SPEED, 6 00s censveseces itinsnhtehediewheudinins 64 | 1871; 1,000 750. 8 PE ct). -seecstaene 1891 
Chic. Portage & Lake Sup.—1st mort.(for $8,000,000, .... | -... aaiie (?) ee ere Roe rs) ieee eta 
Ohicago Rock Islandd Pac.—St’ck (for $50,000,000) 1,348 si 100 | 41,960,000 1% ' Q.—F. |New York, Co.’s Office.|; May 2, 1881 
Ist mortgage, coup. or reg........... ERRORS ie 636 | 1877 |1,0C0&e; 12,500,000 6 a. @ ds do do July 1, 1917 
Chic.& Southw., lst M.g. (¢’d in cur. by C.R.L&P.)| 271 | 1869 | 106 &e 5,000,000 7 M. & N. do do Nov., 1899 
Chic. St. Louis d N. O.—1ist M. (N. O. J.& G.N.)....| 206 | 1856 | 1, 2,941,000 8 J. & J.| N. Y., 214 Broadway. | July 1, 1886 
2a mortgage, (N. O. J. & G. N.)..........22.-20000- 224 | 1860; 1,000 1,500,000 8 A. & O. do do Oct. 1, 1890 
let mortgage, (Miss. Central)........... .......... 185 | 1854 | 500 &e. 345,000 7 M. & N. do do Nov., ’80 &’84 
2d mortgage, do ($500,000 disputed)} 185 | 1865 | 100 &e.| 1,996,000 & F. & A. do do Feb. 1, 1886 
Chic. St. Louis & N.O. 1st mort. (for $13,000,000); 567 | 1877 | 1,000 1,800,000 7 M. & N. do do Noy. 1, 1897 
do i aa Pe EE 567 | 1877 | 1,000 2,000,000 6 OS Soe Dec. 1, 1907 
do do cons.M., gld.(for $18,000,000); All. | 1881 1,000 6,600,000 5g. \|J. & D. New York City. June 15, 1951 
Chic. St. Paul Min'polis d Omaha—Common stock... sn sii 100 | 17,557,000 — eh Ge TE Rar ae feuclnnr ent aii 
ee coscavuhoukupns Rg fe 100 | 10,150,600 i Ce July 20, 1881 
Consol. mortgage (for $30,000,000) .............-. .--. | 1880] 1,000 7,225,000 6 J. & D.| N. Y..52 Broadway. | June 1, 1936 
Chic. St. Paul & Minn., Ist mort., gold, coup...... 177 | 1878 | 500 &e.}; 3,000,000 6 g. |M. & N./N. Y., Corn Exch. Bank.| May 1, 1918 
o doit. gr. M., ine., coup. (2d on road)|} 177 | 1878 | 500 &ce. 118,000 6g. |M.& N.| N. Y., 52 Broadway. May. 1898 
North Wisconsin, lst mortgage.................... 120 | 1880 ae 800, 6 J. & J.\N.Y.,R.P. Flower & Co.) Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000,000....; 601 | 1879 | 1,000 6,100,000 6g. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1879 ston 334,800 8 J. & J. do do July 1, 1901 
Hudson & River Falls, lst mort......... .......... Sm Et -eus suis 125,000 fe) J. & J.| N. ¥.,52 Broadway. | __........ 
Ohicago & West Michigan—Stock, new .........-..-.. mas, FEST joke 6,151,000 Zly eee ton. Feb. 15, 1881 
ist mortgage, New Buff. to St. Jo................ ... | 1869 | 1,000 480,000 s M. & 8./Bost., Treasuver’s office.| Sept. 1889 
Cin. Georgetown & Portsmouth.—1st mort....... ... 40} 1881 sep 140,000 6 A. & O. oston. April 1, 1961 
Oincinnati Hamilton & Dayton—Stock. ............. OD | «axes 100 | 3,500,000 2 A. & O.|N. Y., Winslow, L. & Co. Sct., 1880 
tT Pi cdinns cccosctinnces cauhoehesanbeos 60 | 1865: 1,000 494,000 7 J. & J. do do July 20, 1885 
- Consol. mort. ($996,000 are 7s), sink. fund 1 p. e. 60 | 1875 | 1,000 2,450,000! 6&7 {A. & O. do do Oct., 1905 




















Ohicago Pekin & Southwestern.—Jul 
to Mazon Bridge, Ill.. 94 miles, of which 6 miles leased. Chartered in 
1859 and opened in 1876. Receiver appointed in June, 1877. Sold 
under foreclosure June 30, 1879, and again sold May 31,1881. Gross 
earnings in 1878-79, $250,845; net, $92,540. Capital stock, common 
$788, , and 7 per cent preferred, $33, . (V.30, p. 14; V. 31, p. 
152, 381, 405, 453; V. 32, p. 312, 526, 512, 638.) 

Chicago Portage &d Lake Superior.—A mortgage was made in June, 
1881. (See V. 32, p. 636.) 


Chicago Rock Island & Pacific.—This was a consolidation June 4, 
1880, with $50,000,000 stock authorized, and a scrip dividend of 100 
per cent to the holders of Chic. Rock Island & Pac. stock. The lines were 
riven as follows: Chicago, Ill., to Council Bluffs, Iowa, 500 miles; 

uth Englewood to South Chicago, 742 miles; Wilton, Ia., to Knoxville, 
128; Washington, Ia., to the Missouri River opposite Leavenworth, 
271; Edgerton Junction, Mo., to the Missouri River opposite Atchison, 
29; Des Moines, Ia., to Indianola, 2149; Somerset Station, Ia., to Winter- 
set, 2612; Newton, Ia., to Monroe, 17; Atlantic, Ia., to Lewis, 9; Lewis 
to Grisswold, 14; Avoca, Ia., to Carson, 17; Atlantic, Ia., to Audubon, 
25; total owned, 1,052 miles. Leased: Bureau Junction, II1., to Peoria, 
47; Keokuk, Ia., to Des Moines, 162; Fort Leavenworth, Kan., to 
Leavenworth, 2; Avoca, Ia., to Harlan, 12; Guthrie Station to Guthrie 
Centre, 15; Cameron, Mo., to Kansas City, 54; Mount Zion Station, Ia., 
to Keosauqua, 442; total leased, 296; total owned and leased, 
1,348 miles. This company includes the former Mississippi «& 
Missouri Railroad of Iowa, which was foreclosed under mortgage in 
1866. The Illinois and Iowa roads were consolidated August 22, 1866, 
under the present title, and the main line was extended to Council 
Bluffs June, 1869. The Iowa Southern & Missouri Northern was form- 
erly the Chicago & Southwestern, and was foreclosed and purchased 
by this company, and consolidated June, 1880. The fiscal year ends 

arch 31 and the last report was in VY. 30, p. 673. The mileage, earn- 
ings, &c., have been as follows for six years past: 


1,1879, operated from Pekin, N11.» 


Gross Net Div. 

Ye Miles. Earnings. Earnings. pp. ct. 
EE 677% $7,342,190 $3,687,029 8 
PT cisechingies dee 707 6,917,657 3,349,364 8 
i oceccconedbaas 1,003 7,895,870 3,511,356 8 
ns tsécogaue due 1,231 9,409,833 4,329,960 8 
DT ccctsen sete 1,348 11,061,662 5,265,116 8 


Income and disbursements for four years were as follows: 














1876-7. “— 7-8. 1878-9. 1879-80. 

5 $ 
Total income.......... 3,621,500 3,793,584 5,588,055 5,945,388 

Disbursements— $ $ 
Rentals paid ......... 25, 125,000 125,000 135,037 
Interest on debt.....-. 690,000 * 1,002,325 1,008,580 1,078,116 
tinicncuiadeddoss 209,747 247,400 218,155 295,841 
Dividends t........... 2,097,980 1,678,384 1,993,085 2,097,988 
Sinking fund ......... 46,0 ne. dineteeeiad: | yiliieeenee 
Legal expenses....... 27,291 34,827 41,117 34,426 
Miscellaneous........ = ........ {557,148 o>akiiker . >. iene 
Balance, surplus. .... 431,482 108,5 2,202,121 2,303,986 
Se 3,621,500 3,793,584 §5,588,058 5,954,388 


* Increased by Chic.& Southw. bds. t’77, 10; ’78,8; ’79, 912; ’80, 10. 

t Represents Pacific Hotel stock and bonds and connecting railroad 
and other bonds, and disappears in following year. 

22 the report Iowa Southern & Mo. Northern steck, held in trust— 
$4,230,696—is given, but is not included here. 


The last annual report, in the CHRONICLE, V. 30, p. 673, had the fellow- 
ing as to the land grant: ‘The report of the business of this office for 
the fiscal year ending March 31, 1880, shows that the regular convey- 
ances and contracts to convey lands amounted to 86,656 acres, for 
$747,478, the average price received — about $8 6219 peracre. The 
amount of interest and premiums received during the i was $75,060. 
The bills receivable, after deducting those canceled, have increased, 
until they stand (on March 31, 1880) at $1,203,625, an increase during 
the year of $377,885. There has been remitted to the Treasurer of the 
Company at New York, from the sales and collections, a total sum of 

0,000.” (V. 29, e: 15, 489, 608, 631; V. 30, p. 221, 356, 465, 544, 
566, 590, 616, 663, 673; V. 31, p. 228, 453, 558; V. 32, p. 44, 265, 367, 
437, 551, 577.) 


Chicago St. Louis & New Orleans.—April 30, 1879, owned from New 
Orleans, La., to Cairo, Dll, 549 miles; branch: Kosciusko Junction, 
Miss., to Kosciusko, Miss., 18 miles; leased, 5 miles; total operated, 
572 miles. This company was formed November 8, 1877, by the con- 
golidation of the New Orleans Jackson & Great Northern and the 
Central Mississippi. The N. O.J. & G. N. road had been sold in foie- 
closure March 17, 1877, and the Mississippi Central was sold August 23 
1877. This company is controlled by the Illinois Central, which held 

670,000 of the stock, $1,600,000 of the first mortgage bonds and 

,061,000 of the second mortgage bonds, changed in 1881 for the 5 
p. e. consoels. The stock is $10,000,000. the first mortgage 
nds, $1,199,000 are a prior lien on that partion of the road in Ten- 





nessee. The Chicago St. Louis & New Orleans 2d mortgage bonds are 
incomes until Dec., 1882, after which they draw interest at 6 per cent. 
Of the Miss. Cen. second mortgage, $500,000 are claimed to have been 
paid and are disputed by the present company. The consol. 5 per cent 
mortgage bonds of 1951 are to be issued only for redemption of 
prior bonds. Earnings were as follows: Gross earnings in 1877, 


100,595; net earnings, $887,667; in 1878, gross earnings. 
52,819,018, net earnings, $818,723. Fer 1879 no figures are given, 
In 1880 gross earnings were $3,711,000. Y. 30, p. 248,465; V. 31, 


p. 191, 216, 405; V. 32, p. 183, 205, 288.) 


Chieago St. Paul Minn. d Omaha.—The mileage January 1, 1881, was 
as follows: Eastern Division—Eiroy to St. Paul, 198; River Falls 
Branch, 12; Menominie Railroad, 3; Stillwater Branch, 4. Northern 
Division— North Wisconsin Junction to Cable, 120. St. Paul Division— 
St. Paul to St. James, 122; Blue Earth Branch, 44. Sioux City Di- 
vision—St. James to Sioux City, 148; Sioux Falls Branch, 98; Black 
Hill Branch, 44; Rock River Branch, 28. Nebraska Division—Coving- 
ton to Omaha, 126; Niobrara Branch, 16. Total 963 miles. This was 
a consolidation July, 1880, of the Chicago St. Paul & Minneapolis 
(formerly West Wisconsin), the North Wisconsin, and the St. Paul & 
Sioux City. See statement in V. 30, p. 675. 
June, 1881, as per CHRONICLE, VY. 32, p. 500. 

The Chic. St. Paul & Minneapolis tst mort.is a 2d on the lands; the 
land mort, a 2d on road; but no foreclosure can he had except on de- 
fault on lst mort. The lands mortgaged are about 500,000 acres, and 
the total lands owned considerably more. (V. 30, p. 675; V. 31. p. 20.) 
The North Wisconsin was in progress from Lake St. Croix to Bayfield, 
Wis., 165 miles. Foreach mile built $10,000 in bonds and $15,000 in 
stock were issued. (V. 30, p. 248.) The St. Paul & Sioux City was a 
consolidation in August, 1879, of the St. Paul & Sioux City and the 
Sioux City & St. Paul, forming a main line from St. Paul to Sioux City, 
270 miles. With extensions in progress, the company had 460 miles of 
road, witn a single mortgage of $4,600,000, or $10,000 per mile. All 
the old securities of both roads were retired with the new stock and 
bonds. See the status of that company in the remarks of June SUPPLE- 
MENT. 1880. The St. Paul Stillwater & Taylor’s Falls was consolidated 
with this company, also the Worthington Sioux Falls & Iowa and Coving- 
ton & Black Hills. The 8t. Paul & Sioux City had lands unsold Jan. 
1, 1879, of 560,680 acres; the Sioux City & St. Paul had 439,858 acres. 
In Jan., 1880, 200,000 acres of land were sold to English capitalists at 
$6 per acre. (V. 30, p. 118, 193, 223, 249, 264, 299, 409. 494, 625, 648, 
= ; eh. ; V. 31, p. 88, 281, 535, 606, 625; V. 32, p. 155, 206, 500, 552, 

69, 577.) 


Chicago d& West Michigan.—Dec. 31, 1880, owned from New Buffalo 
Michigan, to Pentwater, Mich., 170 miles; branches—Holland Junction 
to Grand Rapids, 24 miles; B. R. Junction to Big Rapids, 51 miles; 
total operated, 245 miles. Organized as successors of Chicago & 
Michigan Lake Shore January 1, 1879,the C. & M. L. 8. having been 
sold in foreclosure November 16, 1878. Purchased in January, 1881, 
the Grand Haven road, 57 miles, Muskegon to Allegan, and the Grand 
Rapids Newago & Lake Shore, 46 miles. trom Grand Rapids to White 
Cloud. Earnings in 1880, $840,021, and expenses, $600,438; net 
$239,583; interest —_ $38,400; dividend, $153,572, and expended 
tor construction an a $94,155. (V. 27, p. 227, 538; V. 30, p. 
p. 270; V. 32, p. 100, 121, 442.) 


Cincinnali Georgetown & Portsmouth.—Line of road from Cincinnati 
to Portsmouth, O., 40 miles. Narrow gauge and bonded at_$6,000 per 
wile; bonds offered in 1881 by Ransom, Eldridge & Straine, Boston, 


Cincinnati Hamilton & Dayton.—March 31, 1881, owned from Cin- 
cinnati, O., to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton 
to Toledo, 141 miles; Cincinnati Hamilton & Ind., Hamilton to In- 
dianapolis, 98 miles ; Cincinnati Richmond & Chicago, Hamilton, O., to 
Indiana State line (and leased road), 42 miles; total operated, 341 
miles; each lease reported separately. Chartered in 1846 and road 
opened in 1848. Defaulted on guaranteed C. H. & Ind. interest in 
1877. Settlement by arbitration made as per CHRONICLE, V. 30, p. 116, 
by which interest is to be paid hereafter and past-due coupons are 
funded into preferred stock. In May, 1881, it was agreed with Clev. 
Col. Cin. & Ind. company to consolidate. Annual report in V. 32, p. 657. 


Stock was increased in 


Gross Net -—Paym’ts from Net Earn’gs— Balance 
Years. Earnings. Earnings. Taxes. Interest. Credit. 
1876-77... $946,921 $312,749 $48,900 $185,640 $78,209 
1877-78.. 936,433 374,468 47,999 207,544 118,925 
1878-79.. 907,211 369,350 36,707 191,450 1,163 
1879-80... 950,624 437,160 26,176 218,160 192,823 
1880-81.. 1,080,617 497,98¢ ee ee 


Earnings for five years past were as follows, including all the roads 
operated : 










Years. Miles Gross Net Earnings. 
i tiedattenn oatenantes 341 $2, 993,062 
Mis adéenchbothesatacete 341 769,666 
PE vcocapecenadaseenns BAL 739,572 
SIE: co ndvcccetnee aves 341 250 1 886,050 
FE RE Rent 34 6,983 














1 vee ig 906,98 
V, 29, p. 15, 197; V. 30, p. 116, 322, 98 624, 667; V. Si, 


p. 357, 453, 483; V. 32, p. 526, 552, 657.) 
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y N. TERE ’ Bonds—Princi- 
a anne Sn — | Miles | Date (Size, or Amount |= een oe -|pal,When Due. 
For explanation of column headings, &c., see notes} of of par | Outstanding|*#te per} When |Where Payable and by| Stocks—Last 
on tirst page of tables. Road.| Bonds! Value. ; 8) Cent. Pay’ble Whom. Dividend. 
Cincinnati Hamilton & Dayton—(Continued)— 
Cin. Ham. & I. (Junction) RR., Ist mort., guar...| _98 | 1873 | $1,000 {| $2,500,000 7 J. & J.|N. Y., Winslow, L. & Co} Jan., 1903 
Cincinnati Indianap. Sl. Lowis & Chicayo—Stock..| 194] .... 100 6,000,000 ll  & Sees April, 1881 
Sad. & Cim, OC 1608, 206 MORE....0.. 200-6 ccscnccccee: 90 | 1858 | 500 &c.| 1,600,000 7 A. & O.|N. Y., Amer. Ex. Bank.| April, 1885 
at er Cin. & Laf., mort. and fund coups ...... 151 | 1867 : 2,879,100. 7 F. & A. do do Feb., 1897 
Equipment bonds, registered.................... .| «-- | 1873 | 500&c. 187,000 10 M. & 8. do do Sept. 1, 1883 
es Oe is NI... cn cae -nendsovenonscnés 20 | 1862 , 1,000 499,000 7 J. & D. do do Dec., 1892 
do 2d M., guar., funded coupons........ 20 | 1867 | 1,000 1,545,800 7 J. & J! do do Jan.’82,’87.’92 
1st mort., Cin. Ind. St. L. & Chic. (for $7,500,000)! 194 | 1880; 1,000 1, ,000 6 M. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicago, lst mort., gold -. 56 | 1871 1,000 1,120,000 7g. iM. & 8.|N. Y., Am. Exch. N. Bk.| Meh., 1901 
Cincinnati &d Muskingum Valley—1st mortgage....; 148 | 1870 | 1,000 1,500,000 7 J. & J.|New York, Moran Bros.| Jan., 1901 
Cincinnati Northern.—\1st, gold, mortgage......... 50) 1880; 1,000 1,000.000 6 g. |A. & O.| N. Y., Geo. W. Ballou. | Oct. 1, 1920 
Cin. Richmond & Chic.—1st mort., guar. C. H. & D.. 36 | 1866 1,000 560,000 7 J. & J.jN. Y., Winslow, L.& Co.' July, 1895 
2d mortgage, guar. and owned by C. H. & D..... 36 | 1869 | 1,000 65,000 7 J. & J. do do Jan. 1, 1889 
Oin. Richmond & Ft. W.—1st mort., gold, guar..... 90 | 1871 |} 1.000 1.800,000 72. iJ. & D.'N. Y., Winslow, L. & Co.; June, 1921 
Cincinnati Sundusky & Cleveland-—Stock........... i 50 4,005,750 10s. piveey Boston, Office. 1872 
Proferred StOOK. ....200.cccccccscccccccsceccccccess: I5B i ns. 50 429,037 3 M. & N. do do May 2, 1881 
martgngs bonds, Sandusky, Dayton & Cincinnati; .... | 186 code 729,000 6 F. & A. do do Aug. 1, 1900 
0 Sandusky City & Ind.... ..... oak Coded a ae neale 350,000 7 M. & 8. do do Sept. 1, 1897 
2d mortg. Cine., Sandusky & Cleve................ cased ae sedis 1,072,300 7 J. & D.|N. Y., Union Trust Co. = * 
Cincinnati é& Springsield—l1st mortgage, guar...... 80 | 1871 | 1,000 2, ' 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
DE WOUND. «050 kncccesecccces ennendeéne aes ---| 48 | 1872; 1,000 51 ,¢ 7 J. & J. do do 1902 
Cincinnati Wabash € Michigan—Stock .........-... po eee ee 1,815,926 dome eel: 2) Juanes’ 2 eee 
Cleveland Canton Cosh. & S.—1st mort., gold ...... ..-- | 1880 | 100 &e. 800,000 7g. iJ. & J. New York. July 1, 1910 
Oleveland Columbus Cincinnali @ Ind.—Stoek.....| 471} .... 100 | 14,991,800 5 F. & A.| N. Y., U. 8. Trust Co. | Feb. 1, 1881 
lst mortgage (C. C. & C. RR.) $25,000 a year..... 138 | 1860 500 00,000 7 iJ. & D. do do June,’75 to ’8 
do RS NES EA ee ae aoe 202 | 1864 1,000 396,000 a. te @ ad. do do Until 1899 
do ., C., C. & I. sinking fund.......... 390 | 1869 | 1,000 3,000,000 7 M. & N. do do May, 1899 
Consol. M. for $7,500,000 (sink. fund 1 per ct.) ..| 390 | 1874; 1,000 2,774,000 | 7 or 6 g.iJ. & D.| New York or London. | June 1,1914 
Oleveland @ Mahoning Valley—Stock................ ae f. shec 50 2,759,200 342 iM. &N. Cleveland, Office. %) 
1st mortgage, extended.........................%. 67 | 1873 | 500 &e. 30, 7 g.\|F. & A.) N. Y., Ward,C. &Co. | Aug. 1, 1893 
i hs tecs duhcnstnneanidnbecensdolega saint ec 67 | 1876 | 500 &e.|_ _. ........ 7 a 8 ° Baer Sept., 1906 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 &c 500,000 7: |jJ. & J.| N. Y., Union Trust Co.| Jan., 1890 
Cleveland Mi.Vernon & Del.—1st mortgage, gold....| 145 | 1870} 1,000 1,350,000 72. iJ. & J.\N.‘Z., Winslow, L. &Co.} Jan. 1, 1900 
lst mortgage, Columbus Extension................ cone 4 50, 7 g. ek do de Jan. 1, 1901 
i a ad ..-- | 1875 | 500 &e. 669,000 7 M. & §8:} do do Jan. 1, 1905 
































Cineennati Indianapolis St. Louis é Chicago.—June 30, 1880, owned 
from Cincinnati to Lufayette., Ind., 175 miles; Lawrenceburg branch, 
5 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (by stock), 75 miles; 
total operated, 300 miles. Formerly the Indianapolis Cincin. & Lafayette, 
which was a consolidation in 1876 of the Indianapolis & Cincin- 
nati and the Lafayette & Indianapolis railroads, the or wy taking a 
perpetual lease of the Cincinnati & Indiana Railroad. On August 1, 
1876, a receiver was appointed, and the road was sold in foreclosure 
Feb. 2, 1880, and this company organized. Of the $7,500,000 new bonds } 
$6,885,000 was reserved, into which all of the old bonds prior to the 
indianapolis Cin. & Laf. 7s of 1869 could be exchanged at par. The 
other securities were provided for as follows: The7s of 1869 received 70 } 

er cent of their face in new stock, and the funded debt 7s, or pre- 

erred stock, 40 per cent. This left a balance of new stock of $2,029,045, 
which, with the balance of new bonds, $615,000, was offered as fol- 
lows: To the 7s of 1869, 10 per cent in bonds and 30 per cent in stock 
for 10 per cent cash; to the funded debt 7s, 20 per cent bonds and 60 
per cent in stock for 20 per cent cash; tothe common stock, 2 per cent 
bonds and 6 per cent in stock for 2 per cent cash. .In May, 1881, $2,000,- 
000 new stock was created to build a linetoSeneca. The company owns 
$1,767,000 stock and $1,120,000 2d mortgage bonds of the Cincinnati 
Latayette & Chicago KR., operated by it. First annual report of new 
compuny in V. 31, p. 356. Operations and earnings for five years past 
were as follows: 











Passenger. Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1875-6. ..... 194 22,113,531 52,465,909 $1,657,061 $673,098 
1876-7...... 194 19,244,431 38,803,669 1,311,210 490,810 
1877-8...... 194 18,971,743 41,000,163 1,309,087 494,388 
1878-9...... 194 17,689,617 50,225,000 1,342,701 507,920 
1879-80 300 =. 23,544,22 76,088,352 1,761,242 491,487 


—(V. 27, p. 172, 303, 354, 383; V. 28, p. 302, 401, 526; V. 29, p. 18, 
95, 277, 302, 405, 432, 459, 538, 563, 680; V. 30, p. 168, 192, 624; V. 
31, p. 259, 356, 510, 672; V. 32, p. 134, 552.) 

Cincinnati & Muskingum Valley.—Dec. 31, 1880, owned from Morrow, 
O.,to Dresden Junction, O.,148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- } 
est, any excess of earnings toinure to the lessors. Gross earnings in 
1880, $364,703; net earnings, $44,821; interest paid, $105,000; deficit 
advanced — $60,178. Capital stock, $3,997,320. (V. 30. p. 382; 








sion of the property, was discharged January 1880. (V. 30, p. 144, 
168, 192; V.31, p. 179, 405, 429, 672; V. 32, p. 15, 334, 420.) 

Cincinnati & Springfield.—Dec. 31, 1879, operated from Dayton, O., 
to Springfield, O., 80 miles, of which 24 miles were leased from Cincin- 
nati San. & Clev. RR. The whole is leased and operated by Clev. Col. Cin- 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda. 
tion. Lessces apply any excess over rentals to C. & 8. interest, which 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. 


Cincinnati Wabash & Michigan.—Dec. 31, 1880, owned from Goshen, 
Ind., to Anderson, Ind., 111 miles. Road, as now existing, opened in 
Nov., 1876. Transferred to trustees Jan. 1, 1878, and sold Noy. 5, 1879, 
to said trustees, for account of bondholders. New company organized 
April, 1880, under name of Cincinnati Wabash & Michigan Raitlway. 
Total stock authorized, $3,000,000. See annual report for 1880in Y. 
32, p.525. (V. 29, p. 382; V. 30, p. 433; V. 32, p. 525.) 

Cleveland Canton Coshocton & Straitsville.—This road is owned in the 
interest of the Connotton Valley. In May, 1881, an increase of stock 
from $800,000 to $2,000,000 was voted. 


Cleveland Columbus Cincinnati & Indianapolis.—Dec. 31,1880, owned 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; leased, 
Cincinnati & Springfield Railroad, 80 miles; Levering Statiou to Mount 
Gilead, 2 miles; total operated, 473 miles. This was a consolidation in 
April, 1868, embracing the C. C. & C. and the Bellefontaine railroads. 
The company paid dividends prior to 1877, but after that the large 
decline in rates fer through freight and the heavy rentals paid reduced 
the company’s income so that no further dividends were paid until 
February, 1880. In August, 1880, dividend passed. A dividend of 5 
per cent February, 1881, was made. In June, 1881, consolidation witb 
Cincinnati Hamilton & Dayton was pending. The sinking fund pro 
vision of consolidated bonds may be canceled at option of holders. The 
prices of — ey been: 


1881. 1880. 1881. 
Ms saws RSllo- 7734 9778-x88 a. occa TR = Gen kee Sashes 
Peb:..... 82 75 927%- Sl August... 73 - 7016 ...... %<nbaxe 
March... 8014- 77 9019g- 85 Sept’ber. 72%- 6819 ...... the ile a 
April .... 80 - 74 9O%- 8d October. 82%- 70 ...... *sihdeed 
May ..... 7614- 61 10i%- 87 Nev'ber . SD <= TO% «<... ‘secs: > 
June..... F2\o- 62 eiannalilinddi Dec’ber . 9649- 78%¢ ...... ee 





The last annual report was published in the CHRONICLE, V. 32, p. 418. 
Inceme account for four years was as follows: 























V. 32, p. 4 1877. 1878. 1879. 1880. 
Cincinnati Northern.—Waynesville to Cincinnati, 50 miles. Connect-}| Receipts— ; 
ing line of the Toledo Delphos & Burlington. (V. 32, p. 6.) Net earnings......-... 514,591 745,203 982,748 1,361,483 
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond, | Day. Un.RRstk,&e  — ...--, ee ‘+ > eaeeee ray 
Ind., to Ohio State Line, 6 miles; total operated. 42 miles. Char-| Wabash Pool.....---- 0 -e---- ee eees or 1378 
tered fa Eaton & Hamilton in 1887 pod opened in 1863. Reorganized | Miscellaneous... ..-.  -eee-- wee s 9, 8, 
. , and leased in perpetuity from February, 1869, to C. H. & > pongo ar 
D. bo,, the lessors to poeetve . warpine after expenses dnd bond interest. PR screener eee 664,011 847,899 1,00eA0 1 587.204 
ross earnings in 1879-80, $214,556; net, $59,432; interest liability, " gt ie ‘ ‘ 
3,120; balance, $16,312. ‘Capital stock, $382,600; funded debt, | Interest on debt...... 426,878 420.087 425,180 440,492 
25,000; total (cost of property), $1,007,600. (V. 29, p. 15.) Beis F+0> ov sssnes ae ee eee 
Oincinnat: Richmond & Fort Wayne.—Dec. 31, 1880, owned from Rick- Aacdaane chonmehoit 103.744 66,429 47364 “16-137 
ment, End. to eon Wayne, ad. 83 smiles , leased, x mallee of Pittsbur . . ; ; ; 
0 ayne 1ic.; total operated, 91 miles. artered in 1853 an ; ° 5 85 *626 : 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- -senadiappenemetmenhen vores : San — pete _ Ss oe poe 
terest is guaranteed by thelessees and by the Pennsylvania Company | Balance ..........---. Def.41,343 Sur.221,363 Sur.121,582 Sur.262, 


and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1880, $372,768; net, $88,494. Loss to guarantors, $72,021. Capital 
stock, $1,708,621. Totaladvanced by guarantors, $650,744. (V. 29, p. 
299; V. 32, p. 499.) 

Cincinnati Sandusky & Cleveland.—June 30, 1879, owned from San- 
dusky, O., to Dayton, O., 154 niles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
. niles, less the division between Springfiela & Dayton, 24 miles, which is 

leased to and cperated by the Cleveland Columbus Cincinnati & Indian- 
apolis. In Avril, 1881, a lease was made to the Indiana Bloomington 
& Western. By the terms of the lease this compeny takes 33 per cent of 
its gross earnings as rental; but the amount in amy one year shall not 
be less than $300.000, nor more than $500,000. (V. 32, p. 334.) 

Gross Net —Lease Rentals.— — Available 

Years. Earnings. Earnings. Received. Paid. Revenue. 
$75-76 . .. $791,891 $214,983 $71,186 $81,124 $205,044 














1 

1876-77... 655,421 124,744 65,206 80,000 109,950 
1877-78... 647,202 112,284 67,621 65,942 113,963 
1878-79... 655,300 150,236 69,869 0,000 180,10 
1879-80... 735,576 208,106 86,956 0,000 255,062 
The rental received from Cleveland Columbus Cincinnati & Indianapolis 





Railroad is 35 per cent of - earnings, and that paid to Columbus 
Springfield & Cincinnati Railroad Company (formerly $80,000 a year) 
‘ been reduced one-half for three years. Six coupons on 2d mo 

bonds were funded from June, 1877. The preferred stock has a lien by 
deposit of old bonds in trust. The Receiver, after a three years’ posses- 








* Includes in 1878 $21,675 discount on bonds, and in 1879 $12,046 
paid Wabash Pool. 

—(V. 28, p. 301; V. 30, p. 218, 322, 355, 425, 518; V. 31, p. 38; V. 32, 
p. 69, 265, 418, 526, 552.) 

Cleveland & Mahoning Vulley. -Dec. 31, 1889, owned from Cleveland, 
O., to Sharon, Pa., 31 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; total operated, 127 miles. Chartered in 1848 and opened in 
1851. It was leased to Atlantic & Great Western in perpetuity from 
October 1, 1861. A new lease was made to the reorganized company, 
New York Pennsylvania & Ohio, till Oct. 1, 1962, at $357,180 per 
year till January, 1885, and $412,000 per year afterward. (V. 30, 
p. 491; V. 32, p. 333.) 

Clereland Mount Vernon ¢ Delaware. Dec. 31, 1879, owned from 
Hudson, O., to Columbus, O., 144 miles; leased, Massillon to Clinton, 
12 miles; total operated, 156 miles. Annual liabilities—Rental, $20,000, 
and bond interest (78, $2,300,000), $161,000. This amount is demanded 
from the Pennsylvania Co. (lessees), but a ee is claimed by 
the lessees. Default was made July, 1874, and coupons due then and 


one-half of coupons from Jan. 1, 1875, to and including July 1, 1877, 
were postponed to Jan. 1, 1885, and the remaining half to be paid; 
but this failed July, 1877, and negotiations have never been concluded. 
Foreclosure suit be June, 1880,and Mr. G. A. Jones, of Mt. Vernon, 
O., appointed Receiver in Sept.. 1880. Common stock, $1,318,129; pre- 
ferred, $451,450. Net earnings in 1878, $64,971; in 1879, $27,061. 
—(V. 28, p. 400; V. 30, p. 271, 600; V. 31, p. 259, 357.) 
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NTERFS IVIDENDS. Bonds—Prinei- 
DESCRIPTION. mites | Dato |Size,or| amount [=—— INTEREST OR DIVIDEND: ot Seam Tease 
For explanation of column headings, &c., see notes! o oO Par Oxtatandine Rate per| When jWhere Payable, and by! Stocks—Last 
on first page of tables. Road.! Bonds} Value. {7*%2G413) Cent. Payable; Whom Dividend. 
Cleveland @& Marictia.—Bonds....................-... soe ae () aioe “Kap, RR Gh wea Ae: aera) 
Oleveland & Pittsburg—Guaranteed stock.......... ie 50 $11,241,340 13% | Q.—M. IN. Y., Farin. L. & T.Co.j June, 1881 
pene IUD BOGS. oc cc cocccreccecsseccess ...-| 199 | 1862 FOO 1,096,000 6 J. & J. do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 | 1,000 2,561,060 7 M. & N. ao do Nov. 1, 1900 
Construction and equipment bonds..... a OR eit .... | 1873 | 1,000 1,893,000 7 J. & J. do co Jan. 1, 1913 
Cleve. Tuscar’s Val. @ Wheeling—1st M.,(L.S.&T.V.)! 101] .... 1,000 2,180,000 7 shah Cleveianad, Ohie, $F 3 adececer 
Iet mortgage, new, prior lien.. .................... RS eee 700,000 iBee jee" -t eee. a: Seen 
ee oe ies menceesctucgecee ‘nai 1,397,000 , See ee er ee, Seer oe 
EB. & B., let mortgage ................ suaiie tals ebiaw ics ih Ea acid 180.000 ry ea Jae 
Oolebrookdale—ist mortgage..............--.---..-- 18 | 1868 | 100Kc. 600,000 G J. & YD. Phila.. Co.’s Office. June 1, 1898 
Colorado Central—ist mortgage, new............-... 78 | 1879 1,000 2,526,000 7 2.iJ. & DTD. Boston, Treas.’s Office. geet Sys: 
Columbia & Greenville— New mort.,g’ld,coup. or reg; 164 | 1831 1,000 2,000,000 6¢g.3J. & J. ga GR ee 
Columbja ¢ Port Deposit—1st mortgage............. «OB pee eee 1,603,000 7 meen:  °< shedeeeauea Aug. 1, 1892 
Columbus Chicago & Indiana Central—Stock....... TED - inide 100 | 13,938,972 sane OE, ee ee ra Lia eee 
1st M. (conso].) Columbus, Chic. & Ind. Central..| 588 | 1868 1,000 | 10,478.000 7 OS) | Tea eee April, 1908 
do Chic. & G’t East. (Chic. to Logansport). ..| 117] .... nates 221,000 7 Various} N. Y., A. Iselin & Co. 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind )..| 208 | 1864 ae 2,632,000 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Loganap’t) 93 | 1865 sous 715,000 7 A. & O. do do Dec., 1905 
do Tol Logansp’t & Burl.(Logansp. to IL. line) 61 <aine toa 510,500 7 FE. & A. do doa Feb., 1884 
do Col& Ind.com.,Ist&2d pf.(Col. to U’n City)| 102 | 1863 Sette 372,000 7 J. & J. do do Dec., 1883 
do Cinn. & Chic. Air Line(Richm’d to Logans.)} 107] .... as 113,000 7 Various do do 1886 to’90 
2a M. Col. & Ind’polis Cent. (Cov. to Union City).. 208 | 1864 reine $21,000 7 M. & N. do do Nov., 1904 
do Chic. & G’t East. construc. (Chic. to Rich’d)| 22 seus wait 23,200 7 J. & J. do a: . Me -feeehe 
do Columbus, Chicago & Ind. Central........ ee. b xeae —_* 120,000 7 aes | >” Vadedessde: -— -) SE =.) etdeeteet 
Income conv. do do Oe taped aoe ft ae aes 8,995,000 7 i” > » Serer eer Feb., 1890 
Income (Toledo, Logansport & Burliugton)....... aii Siu } aie: 57,545 7 F. & A.'N.Y.,8t. Nicholas N.Bk.} = ........ 
Union Trust Co. certificates .................-.-06. er a cial 1,500,000 dedi PE Se So Oe) see eee 
Columbus & ene Valley—Stock............ ree EF | cae 50 5,000,000 4 PF. & A. Columbus, Office. Feb. 10, 1881 
lst mortgage, sinking fund bonds................. LIL | 1867 1500 &e.; 1,500,000 7 A. & O.\N. Y., St. Nich. Nat. B’k}| Oct. 1, 1897 
2d mort hd cdidiid adage teakemesaadsele 11131872] 1,000 1,000,900 7 J. & d. do do Jan. 1, 1892 
Columbus Springfield & Cincinnati—1st mort..... 45 | 1871 1,000 1, ,000 7 M. & §8.} N. Y., Union Trust Co. | Sept. 1, 1901 
Columbus & Toledo—1st mortgage coupon, s. f..... 118 | 1875 {| 1,000 2,474,000 7 F. & A.'N.Y., St. Nicholas N. Bk.} Aug. 1, 1905 
mortg PM chsdanceosesesbeevewedens 118% | 1880; 1,000 383,000 7 M. & 8. do do Sept. 1, 1900 
Oolumbus & Xenia—Stock........ Fe EEE FE | Bee 50 1,786,200 215 a I.) Columbus Treasury. | June 10,1881 
ey cn ccbeséossesecooees jebeveocesetueke 5511860] 1,000 302,000 7 M. & 8.'N. Y.. Am. Exch. N. B’k] Sept. 1, 1890 
I in i i 141 ccite 5O 1,500,006 5 M. & N.iBost.&Manchester.N.H.} May 2, 1881 











Oleveland @ Marietta.—June 30, 1879, operated from Marietta, O., to 

al Dover and branch, 101 miles. ‘This company was organized as 

successor of the Marietta Cleveland & Pittsberg. Bonds for $1,000,000 
are authorized, to build 24 miles to Canton, O. (¥. 31, p. 94.) 


Cleveland & Pittsh.—Dec. 31, 1880, owned from Cleveland, O., to Roch- 
ester, O., 124 miles; branches—Bayard, O., to New Philadelphia, 33 
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
P. Ft. W. & C.), 26 miles; total operated, 226 miles. The eruperty was 

eased for 999 years from Deer. 1, 1871, to Penn. RR. Co., and lease trans: 

ferred to Penn. Co. May 1,1872. Rental, 7 per cent on existing camtal 
and $10,000 per year for company expenses, the lessees assuming all ha- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into 7 per cent by an increase in amount. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net Diy. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.e. 
ne wd 226 17,611,298 116,819,297 $2,629,037 $1,213,627 7 
226 19,814,913 108,664,100 2,282,030 $890,582 7 
ll, 226 15,640,607 133,991,706 2,330,834 1,039,172 7 
1878...... 226 14,853,524 143,114,62 2,272,167 966,112 7 
1879......226 16,624,52 161,675,8 2,418,516 1,151,780 7 


—(V. 28, p. 41, 300.) 


Olervcland Tuscarawas Val. é@ Wheel.—Dec. 31. 1879, owned from Black 
River, O., to Urichsville, O., 101 miles. Chartered as Lake Shore & Tus. 
Val. in 1870 and opened in 1873. ld under foreclosure Jan. 26, 1875, 
and reorganized under present title. Is being extended to Wheeling, 
57 miles. The new first mortgage is a prior lien by consent of all the 
mortgage bondholders. Gross earnings in 1878, $174,525; in 1879, 
$446,749. Net earnings in 1878, $114,462; in 1879, $162,319. Interest 

lity, $244,850 per annum. Capital stock, $1,053,950 (V. 30, v. 
272, 297. 

Oolebrookedale.—Nov. 30, 1880, owned from Pottstown, Pa., to Barto, 
Pa., 13 miles. Chartered in 1865 and opened in 1869. Leased for 20 years 
from Jan. 1, 1870, to Phila. & Read , at 30 per cent of grossa earnings. In 
June, 1880, default was made on bonds. Gross earnings in 1879, $30,544; 
net earnings (30 per cent rental), $9,163. Payments—interest, 36,000, 
and other, $305. Capital stock, $297,215; funded debt, $600,000, and 

26,087. Construction ($52,146 


ae debt, $54,432; total liabilities, 
per mile), $667,774, and profit and loss, $288,781. (V. 30, p. 589,) 
Columbia & Greenville (S. 0.)\—This is the reorganization of the Groen- 
ville & Columbia road. The Company owns from Columbia to Greenville, 
8. C., 144 miles; branchesto Abbeville and Anderson, 21 miles; total, 1635 
miles. In 1878 a Receiver took possession an’ the read was sold in fore- 
e.osure April 15, 1880, and again in August, 1880, and reorganization 
was made, with bonds as above. Gross carnings in 1879 were $434,- 
693; net, 78,7 74, against $182,127 in 1878. Net Jan. 1 to Oct. a4, 
1881, $66,391. (V.30, p. 322, 384, 408; V. 31, p. 68, 94, 259, 453, 588.) 


Colorado Central.- Dec.31,1879, owned from Cheyenne, Wy., to Denver 
{standard gauge), 133 miles; and Golden to Central City, 25 miles; and 
Torka Creek to Georgetown, 40 miles; total 3-foot gauge, 65 miles; total 
operated. 198 miles. Chartered in 1865, and main line opened in 1870. 
It is largely owned by the Union Pacific. The new mortgage bond was 
issued to take up the old 8 per cent bonds. (V. 238, p. 269; V.30, p. 168.) 


Columbia ¢ Port Deposit.—Dec. 31, 1880, owned from Ceplumbia, Pa., to 
Port Deposit, Md., 39 miles. Leased to and operated by Pennsylvania 
RR. Co. Rental, net earnings. Gross earnings, 1878, $36,174; operat- 
ing expenses, $22,210, and net earnings, paid to lessora, $13,964. Capi- 
tal stock, $208,177; funded debt, $1,603,000, and floating debt, $449,- 
732; total liabilities, $2,260,399. Cost of property, $1,702,335. 


Columbus Ohic. é Ind. Cent.—Dec 31,1880, owned from Columbna, O., 
to Indianapotis, Ind., 187 miles; branches—Bradford Junetion, O., to 
Chicago, Ill., 231 iniles; Richmond, Ind., w Anoka Junction, Ind., 102 
miles; Peoria Junction, Ind., to LiL State Line, 60 miles; total operated, 
580 mites. This company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen.and Chic. & Gt. East. railroad companies, and was 
leased to the Pittsburg Cin. & St. Louis Railway Co. February 1, 1869, 
by whom it was operated during the last two years, under direction of the 

J. 8. Circuit Court, for account of Receivers of the C.C. & I. C. Ry. 
Co. The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessorsa 30 per cent of the 
gross carninga. Also, that the rental should always be equal to the inter- 
est_ on $15,000,000 first mortgage bonds of the C. C. & L. C. Ry. Oo., 
and $321,000 of the second morigaze bonds of the Col. & Ind. RR. Co. 
The lessees also agree to pay the interest as it acernes on these bonus. 
Any net earnings remaining after the payment of this interest are to be 
applied to the payment of interest on the second mortgage 7 per cent 
bonds to the amount of $10,000,090 (or on the preferred stock into which 
these last bonds may be converted), to pay to a sinking fund of cne-half 
of one per cent on the $15,821,009 referred to, and to apply any balance 
to dividends on common stock, in Angust, 1874, default was made on the 
85,060,000 sceonda, and April 1, 1875, defaulted on first mortgage. In 
the suit between lessor and bessece, Judge Harlan decided the debt must be 


~~ 


reduced to tue limit—(See bondholders’ report, V. 29, p. 656.) Pursuant 





to this decision, the debt was substantially reduced as required, and the 
final decision of Justice Harlanin Jan., 1880, ruled, in substance, that 
the Col. Chic. & Ind Cent. Co. had performed its Govenant of the lease in 


‘educing the bonded indebtedness of the road; that the Penn. Company 
(zuarantor of the lease) was entitled to $1,253,000 of convertible income 


bonds for the same amount of second mortgage bonds of the Col. Chie. & 
Ind. Cent. Co., together with $572,390 accrued interest; that on the lat 
of Jan., 1880, there was due and unpaid, as rent, by the lessees, $3,356,- 
$55; but they are entitled to atotal deduction of $587,281, leaving the 
net amount duo tothe C. & I. C. $2,769,574, save as of tenants accepted, 
and the trustees are entitled to receive 6 per cent interest thereon from 
Jan. 1, 1880, till paid, but none before that date; that the lessees shall be 
bound under the lease to pay to the trustees and their successors, so lon 
as their receivership shall last, as rental for the premises of the C. C. 

. C., 30 per cent of the gross earnings of the road, and in case they fall 
short of $1,107,470 (7 per cent interest on $15,821,000 of bonded indebt- 
edness) In any ons year, then the deficioncy shall be made good by the 
lessee. That tho lessee was entitled to receive from the C.C. & I. C., 
on its claim for betterments, income bonds to the amount of $669,000. 
From this decision the Pennsylvania RR. appealed to he U.S. Su creme 
Court. In Jan, 1881, a compromise was pending by which tie Penn. 
Company issued new bonds to buy up the C.C. & I. C. bonds. (Sce V. G2, 
p.122.) There is also on record a judgment for $932,500 on $298, 
Newcastle & Richm. RR., 1st mort. bonds, with interest, ahead of the 
consol. mort. Operations and earnings for five years past: 


Passenger Freight (ton) Gross Net 
Years Miles Mileage. Mileage. Earnings. a. 
EE 531 37,754,467 274,953,224 $3,457,716 $506,608 
ee 58k 31,795.297 254,492,612 3,396,255 455,340 
i anteswen 5381 $2,132,185 305,019,182 3,433,665 411,514 
née sdes 580 33,967,484 402,856,462 3,911,261 756,300 
Pr seonnna 581 41,432,531 441,353,919 4,795,771 726,260 


—(V.30. p. 16, 163, 239, 383, 518; V. 31, p.535; V.32, p. 122,155, 231, 
444, 498, 636.) 


Columbus & Tlocktng Val.—Doo. 31. 1880, owned from Columbus, Q., 
to Athens, O. (steel), 76 miles; sundry branches, 35 miles; total operated, 
111 miles. In November, 1830, branch to Orevillo completed—18 mites. 
Main line opened in 1869. In June, 1881, it was voted to inorease $hse 
stock to $5,000,0U0. A controlling interest was purohased by asyndi- 
cate. Gross earnings, $1,183,962, and expenses, $769,193; net earn- 


ings, $414,769. Dividends of 8 per cent have been paid for some ycars. 
Operations and carnings for four years past were as follows: 

Passengor —— (ton) Gross Net Diy. 
Years. Mites. Mileage. Mileage. Barnings. Earnings p.&. 
94 3,228,815 55,860,504 $820,899 $357,755  , 
100 )=—s- 3,093,963 63,317,069 871,553 391,127 B 
ll 100 3 §=3,632,995 73,188,798 1,032.572 395,7 9 8 
ae 111 5,078,835 86,925,966 1,183,962 414,769 Ig 
—(V. 30, p. 407; V. 31, p. 483; V. 32, p. 443, 658.) 


Oolumbus Springfiela & Cincinnati.--June 39. 1879, owned frem Gol- 
umbus, O., to Springfield, O.,44 miles. Opened in 1872. Leased to Cin - 
einnati Sandusky & Cleveland for $80,000 a year, but in 1878 lease- 
rental reduced one half for the next susceeding three years. In 1878 the 
balance sheet showed: capital stock, $1,000,000; bonds, $1,000,000; 
unpaid conpons, $70,000; and profit and loss, $59,428; total liabilities 
$2,129,428. Construction, $2.000,000; rental account, $100,000; an 
other property and assets, $29,428. (V.31, p. 405.) 


Columbus & Toledo.—Does. 31, 18890, owned from Columbnas, O., to Wal- 
bridge, O., 118 miles. Completed in 1877. The tracks of Northwestern 
Ohio are used for 54g miles from Walbridge to Tvledo, Gross carn 
in 1879, $574,893; expenses, $314,632; net, $260,260. Gross in 1839, 
%726.818; expenses, $399,952; net, $326,865; lease rental paid North. 
western Obio Railroad, $19,549; interest, $172,948. Capital stock is 
$932,744. Annual report, V. 32,p. 443. 


Columbus & Xenva.— Dec. 31,1979. owned from Columbus, O.,* Xenia, 
O., 55 miles. Is operated as a division of the Little Miami, and . les 

for 99 years in connection with that road tothe Pittsburg Cincinnati & 
St. Louis, which pays 8 per cent on stock and provides for the bonas. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
Columbus & Xen'a pays 825 per cent dividend per annum. 


Ooncord.—March 31, 1881, owned from Concord, N.H., to Nashua, N.H., 
35 miles; Manchester & North Weare, 19 miles; Hookset Branch 
miles; leased—Conoord & Portsmouth, 41 miles; Sunecook Valley, Z9 
miles; Nashua Acton & Boston, 20 miles; total operated. 142 mites. 
Operations, carnings, and income over rentals, &., for four years past 
were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. farnings. Earnings. p.f- 
1877-8. .... 142 10,856,149 21,634,669 $771,17% $340,454 
878-9..... 142 10,580,508 21,609,056 = 733,00% 218,847 10 
1879-S0. .. 142) 11,081,309 29,006,%34 870,088 $46,732 10 
1880-81 ... 142 13,118,217 30,295,334 955,000 962,608 10 


4 3,113,2 
—{V. 30, p. 699; V. 32, p. 610.) 
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_— ' *REQ’ Bonds—Prinei- 
ee DESCRIPTION Mites | Date |Gise, or aisiades INTEREST OR DIVIDENDS. =i. Sfiemn Ean 
for explanation of column headings, &c., see notes} of of Par | outstanding|*2te per} When {Where Payable, and by; Stocks—Last 

on first page of tables, Road.} Bonds} Value. &| Cent. Payable Whom. Dividend. 

Gyeend a a aa a 71 | 1874 |$500€e, $500,000 7 J. & J.j/Bost.. Troasurer’s office 1891 
oncord & Porismouth—stock, guaranteed......... 8 oe 100 350,000 31g |J. & J.|Bost.&{Manchester,N.H.| July 1, 1881 
Connecticut Centrai—ist m. for $400,000, cp. or reg. 29 | 1875 | 500 &o. 325,000 7 A. & O. Now York City. Oct. 1, 1895 
Connecticul dé Passumpsic—Stock... . .....-..--...-- Se 100 2,175,700 2 F. & A. Boston, Oftice. Feb. 1, 1881 
New mortgage (for $1,500,000)............... .---( 11011873 |100 &e.| 1,409,500 7 A. & O. do April 1, 1893 
Massawippi st’k, guar. same div. as Coun. & Pass.; 38] .... 100 00,000 2 F. & A. do Feb. 1, 1881 
do bonds, guar. by Conn. & Pass........ 38 | 1870]; 1,000 400,000 6g. jJ. & J. do' Jan. 1, 1890 
Connecticut River—StOok. .........cccees ccccsccccees | ee 100 2,100,00U 4 J. & J.) Boston, Bost.& Alb. RR.| July 1, 1881 
Connecting (Phila.)—1st mortgage. ................ 711861 1,000 991,000 6 M.& 8.) ’lila., Penn. RR. Offiee.| 1900-1-’2-’3-4 

; Connotton Val/ey— Consolidated gold mortgage ....} .... | 18x81 1,000 2,600,000 72.iIM.&N. Boston, Agency. Nov., 1910 
Corning Cowanesque & Antrim—Ilst mortgage. ..... G6 f- wvcs 500, 7 g. sae SAE F Mp ea July 1, 1885 
Cumberland & Pennsyleania—1st mortgayge........ 38 | 1866 1,000 803,500 6 M. & 8.|New York, Co.’s Office.; March 1, 1891 

2d mortgage, sinking fund, (guaranteed).......... 38 | 1868 ‘ 594,000 6 M. & N. do do May 1, 1888 
Cumberland Valley—Stock ($484,900 preferred)....} 110] ~... 50 1,777,850 2% | Q.—J. |Phila. and Carlisle, Pa.;| July, 1881 
Py CI a cer ened uguicihdeaméeseehd sens dane oor BE ev 500 &o. 161,000 8 A. & O.|Phila., T. A. Biddle & Co} April 1, 1904 
2a mortgage, sinking fund guaranteed........... 524 .... | 500 &o. 109,500 8 A, & O. do do April 1, 1908 
I in ticn anegducqreees eens on ented walneal ---- | 100 &o. 1,200 6 A. & O. do do Jan. 1, 1884 
Danbury & Norwalk—Stock. ...........-.0-0e-eeeeee- Oa B scca 50 300,000 144 | Quar. |New Yorkand Danbury! June 1, 1881 
I ii cnien Gaanesebnereseoonsess 33 }'70’721 100 &c. 400,000 7 J. & J.| N. Y.,. Nat. City Bank. | 1920, ’90, ’92 
Consolidated MOrtBAme. ... 22... cccsccccccccccceces ..-. | 1880 onal 100,000 6 J. & J. do dao 1920 
Danv. iiney & O.Riv.—18t M.(for $-36,000) cp. orreg} 100 | 18380 | 5029 &o §36,000 7 J. & J.IN.Y., Farm. L. & Tr. Co.}; Jan. 1, 1910 
Dayton & Michigan—Com. stock (349 guar. C.H.&D.)} 142] .... 5 2,401,574 1% JA. & O./Cincinnati. C. H.& D.Co.; April 1, 1881 
Freferred stock, (8 percent. guar. C. H. & D.)..... 142 | 1871 50 1,211,250 2 Q.—J. |N. Y., Winslow, 1. &Co.; July 5, 1 
ETE, ITE REREAD 142 | 1857 } 1,000 426,000 7 M. & 8. do do Sept., 1884 
i i ol etek ie asin hie nee ot ool 142 | 1869; 1,000 351,000 7 A. & O. do do Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... 142} 1881] 1,000 2,000,000 5 J. & J. do do Jan. 1, 1911 
Dayton & Union—l1st mortgage. .................-.-- 32,1879 |) 1,000 225,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.} Dec. 1, 1909 
Income mortgage bonds. ..................+-..00--- .... | 1879 | 1,000 220,000 6 1 er SER oe After 1910 
Dayton @ Western—1st M., guar. L. M.andC.& X.. 41 ;1865 | 1,000 95, C&7 id. & J.IN. Y., Am. Exch. N. B’k} Jan. 1, 1905 
Delaware & Bound Brook—Stock, guaranteed ...... sain pmaie owed 1,652,000 lg | Q.--F. Philadelphia. “— 16, 1881 
ist mortgage......... eekthnbesenkdidtbhenveeceienees 27 | 1875 wand 1,500,000 7 FE. & A. Philadelphia. ay, 1905 
ELLE LEE IE LIE AE IE ie ee eer acai 152, 6 A eee ee eae 
Delaware Lackawanna & Western—Stook.. ......... ee 50 | 26,200,000 llg | Q.—J. New York, Office. Apr. 20, 1881 
Consol. mort., on roads & equipm’t,($10,000,000).| 288 ; 1877 ead 3,067,000 7 M. & 38. do do Sept. 1, 1907 
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Danbury & Norwali:.—Sept. 30, 1880, owned from Danbury, Conn., to 
South Norwalk, Conn., 24 miles; branches to Ridgefield and Hawley- 
ville, together 10 miles; total operated, 34 miles. Opened in 1852. 
Dividends have been irregular. Operations and carnings for five years 
past were as follows: 





Concord & Claremont.—March 31, 18°1, owned from Concord to Clare- 
mont, N. Hf., 56 miles; branch. Contoocookvillo to Hillsborough, N. IL.. 
16 miles; total operated, 71 miles. Consolidation of several sinall roads 
in 1873. Gross carnings in 1880-81, $140,570, and operating expendi- 
tures, $91,794; net carnings, $418.776. Capital stock, $410,900, and 


bonds, $500,000; total stock and bonds, $910,000. Original cost of Passenger Freight (ton) Gross Net Div. 

property, $1,850,000. Floating debt, $254,245. Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. . 
Concord & Portsmouth.—Mareh 31, 1879, owned from Portsmouth, N. 1875-6 834 2.521.678 960.977 $173.478 $73,340 6 

TL, to Manchester, N. H., 4042 miles. The road was sold to first mort- | 4976-7 | 34 2'464.378 903/384 be 163 245 43371 3 

gaze bondholders in 1857, and leased to Concord RR. in 1858. Lease] 1977-¢ °° 34 = 25571338 932. 634 157.953 29 667 

rental is $25,000 a-year, which gives 7 per cont a year to prosent stock-| 1878-9 --> 34 2/481:89 1,089,900 164,236 35.318 2. 

lialders. There is no debt. 1879-*0 .. 34 3,301,269 1,308,897 181,407 60,079 21g 











Connecticut Central.—Sept. 30, 1881, ewned from East Hartford, Ct., 
to Mass, State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
inties; leased, Springeticld & Now London, Springficid to State Line, 8 
wfies; total operated, 35 mies. Leased to New York & New England RR. 
from June 1, 1880. Capital stock, $448,500; funded debt, $525,000 (all 
owned by New York & New England Railroad); and bills, overdue ceu- 
pons, &e., $29,019. (V. 30, p. 116, 357, 544.) 

Connecticut & Passumnsic.—Juno 30, 1830, owned from White River 
Junction, Vt.. to Canada Line, 110 miles; leased, Massawippi Valley 
and branch (Canada), 37 miles; total operated, 147 miles. Chartered 
ie 1835. Completed in 1863. Tho lease of Massawippi Railroad is at 

per cent on bonds and same dividends as are paid on the stock of the 
lessee. Abstract of last reportin V. 31, p. 303. The new mortgage of 
$1,500,000 will retire provious issues. Operations and eurniugs for four 
years past were as follows: 


—(V. 30, p. 567; V. 31, p. 509.) 

Danville Oiney & Ohio River.—This road is in progreas from Danville, 
Ill... south to Olney and Noble. 10 miles. Bonds offered in 1881 by R. 
M. Raven & Co., N. Y., at par, with $500 stock given with each $1,000 bond. 

Dayton & Michigan.—March 31, 1881, owned from Dayton, O., to 
Toledo, O., 141 miles. Opencd in 1862. Leased in perpetuity to the 
Cincmnatil Hamiiton & Dayvten. In March, 1881, voted to issue a 5 por 
cent consol mortgace bond. The lessces hold $1,398,100 of the com- 
mon stock. (V. 29, p. 15; V. 32, p 312.) 

Dayton d& Union.—Juno 30, 1878, owned from Dodson, O., to Union City, 
Ind., 32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 
miies. The Greenville & Miami RR. was sold out Oct. 30, 1872, and re- 
organized as now Jan. 9, 1863. Opcrated by trustees since Dec., 1871. 
Capital stock, $86,300; funded debt, $487,445, and other Habilities, 


Passenger Freight (ton) Gross Net —_— Div. | $54,390; total, $626,135. Property account, #620,224. (V. 32, p. 69.) 
Years, Miles. hilleae. Mileage. Earnings. Earnings. p.c. Dayton & Western.— Dec. 31, 1880, owned from Dayton, O., to Rich- 
1876-7..... 147 5,619,829 7,618,721 $601,596 $244,511 -. |} mond, Ind., 41 :niles. Leased in perpetuity from Jan. 1, 1865, to Little 
877-8. .... 147 4,464,983 8,179,341 558,612 222,590 3| Miami, and carried with that road in the genoral lease to the P. C. & St. 
878-0..... 147) «4,400,575 8,574,443 544,142 219,°95 38{| Louis. The lessees are virtual owners and are answerable for all obli- 
1879-S0 $ 13.6970,452 657,517 226,139 3] gations. 


‘tie: ae 6,174,878 
—(V. 20, p. 299, 301; V. 31, p. 303.) 
Connecticut River.—Sept. 30, 18380, owned from Springficld, Mass., to 
South Vernon, Vt., 50 iniles; brauches, 6 miles; leased Ashuelot KR., 
S. Vernon, Vt.. to Keone, N. H., 24 miles; total operated. 89 milea. 
Ret income 1879-80, $232,121. Ashuctot RR. reecives abont $16,000. 
Pays 8 per cent dividends on stock and has paid off all the fundod debt. 
—{V. 29, p. 610; V. Jl, p. Gl.) 
Connecting (Philadelphia).—Dee. 31, 1880, owned from Mantua June” 
tion to Frankford Junction, Pa., 7 miles. A connecting link in Phila- 
Iphia to the West and South. Operated by Pennsylvania Railroad. 


Delaware & Bound Brook.—Deeember 31, 1880, owned from Bound 
Brook (C. of N. J.) to Delaware River, 27 miles; branch, main Ine to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
paying interest and 6 per cent on stock in 1879-81, 7 per coutin 1881-83, 
and 8 per cent afterward. The terms were described as follows at the 
time: ‘* The lease is for 990 years, being made for this term because the 
Bound Brook’s charter is for 999 years, and a few years of its existence 


ental, 6 per cent on capital stock, $1,278,300; and funded debt, 991,- | bave already passed. The conditions are that the Reading is to pay all 
OOD. ‘The bonds aro iasued in serics A BC and D, maturing rospectively | interest on fhe bonds of both the main roads and the laterals, and the 


in 1900-1, ’2, 3 and ’4. 

Oonnolton Valley.—Tiis road is in progress from BPowerston to Cleve 
and, Ohio, and when comploted it will be ! 18 miles longs, narrow gauge, 
have $2,60:!,000 seven per «t. bonds ($22,000 por mile), and $3,000,000 
of stock- 60,000 shares of the par value of S50 each. Of this mort- 

ze $662,000 were reserved to pay & privr mortgage of the Connotton 

alley RR., and $1,125,000 to pay a prior mortgage of the Connotton 
prinere _— The company was operating in January, 18381, 41 miles 
© e road, 

Corning Oowanesque & Antrim.—Dee. 31, 1889, owned from Corning, 
N. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elkland. Pa., 
11 miles; total operated, 64 miles. Consolidation (Jan., 1873) of the 
BRJossaburg & Corning RR. and the Welishoro RR. Juno 1, 1874, the 
Cowanesque Valley RR. was absorbed. These lines are Ieased to and 
operated by the Fall Brook Coal Co. Rental paid—7 per cent on bonds, 
$55,000; 6 per cent on common stock, $84,000, and 7 per cent on pre- 
forred stock, $35,000; total rental, $119,000 a year. Stock—common, 
$1,400,000, and preferred, $500,000; and 7 per cent bonds, $375,000. 
Annual drawings of $20,000 commenced in 1880. 

Cumberland & Pennsylvania.—Dec. 31, 1880, owned from Cumberland. 
: Md., to Piedmont, Md., and several branches, 55 miles; almost all steel 


interest on tho floating indebtedaess at 6 per cent until the bonds are 
converted. The Reading also binds itself to pay dividends on the stock 
of both roads quarterly, on the Ist of February, May, August and No- 
vember. For the first two yenrs it is bonnd to pay 6 per cent dividends; 
for the next two years following, 7 per cent, and for all subsequent 
years 8 per cont, free of all taxes. Gross earnings in 1880, $563,789; 
net, $265,743. (V. 28, p. 451, 503; V. 30, p. 566; V. 32, p. G11.) 
Delaware Lackawanna & Western.— Dec. 31, 1830, owned from Dola 
ware River (N. J. line) to New York Stato line, 115 miles; branchea— 
Scranton to Northumberland. 80 miles; Greenville to Winton, Pa., 8 
miles; Junction to Keyser Valley, Pa., 5 miles; leased lines tn New 
York—Cayuga & Susquchannsa Railroad, 35 miles; Green Railroad, 
8 miles; Oswego & Syracuse Railroad, 55 miles; Utica Chenango & 
Susquehanna Valley Railroad, 98 miles; Valley Railroad, 11 miles; 
controlled and operated—Syracuse Binghamton & New_York, 81 miles; 
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31 
miles; leased lines in New Jersey—Choster Railroad, 10 miles; Morris 
& Essex, 118 miles; Newark & Bloomficld, 4 miles; Warren Railroad, 
19 miles; total operated, 670 miles. For the terms of leases, see remarks 
under the names of the respective lensed roads. The Lackawanna & 
Bloomsburg was consolidated with this company June 19,1873. The 
following is a synopsis of the annual statement of the company for 1880: 








rail. Itis owned and operated by Consolidation Coal Company, which | Grogs earnings {from all SOUrCUS .............-c.. eeeececcecee 21,656,604 

guarantees aecond mortgage. , pn oneg — . " en re oS 733183 
Cumberland Valley.—Dec. 31, 1880, owned from Harrisburg, Pa., to bs 

Potomac River, Md., 82 miles; leased— Martinsburg & Potomac Railroad, I ooo iid onnntcsakaninncten sgeVoewee oe $5,903,471 

12 miles; Dillsburg & Mechanicsburg Railroad, 8 miles; Southern | Deduct interest on bonds and rentals of lcased roads........ 3,627,381 

Pennsylvania Railroad, 23 miles; total operated, 125 miles. Char- 

tered in 1831. Main line, Harrisburg to Chambersburg, completed in Actual profit for the year ending Dec. 31, 1880... ...-.. $2,276,089 


1839, and extended to the River in 1872. Owns or leascs several factory 





The following shows the gross and net earnings of the company proper, 











roads, in all about 43 miles. The stock is owned in large part by Penn- | including the aggregate coal sales, for twelve years: 
sylvania Railroad Company. Last annual report V. 3, p. 297. ng) Gross Net Gross Net 
advances have been made to branch roads. Operations and earnings for | Years. Earnings. Earnings. | Years. Earnings. Earnings. 
five years past wore as follows: 1868-5 14,924,010 1,759,595! 1875.... $27,014,846 $7,162,153 
Passenger Freight (ton) Gross Net —Div.p.c.— | 1869-70. 20,011,300 2,164,019] 1876.... 17,447,916 4,001,861 
Years. Miles. Mileage. Mileage. Earnings. Earn’gs. Pref. Com. | 1871.. 7,086,100 1,118,911 | 1877.. 14,871,311 2,479,197 
1$75-G6..... 125 7,314,649 10,531,250 $547,991 $289,351 12%, 12491 1872.... 21,660,013 1,295,488 | 1878 14,454,405 3,618,129 
1876-7..... 125 5,869,562 11,062,510 519,851 254,253 10 10 3.... 25,334,989 5,331,310 | 1879.... 20,226,708 3,810,451 
BED é0000. 125 5,416,229 11,030,907 536,410 224,985 10 10 1874.... 22,741,5%2 5,743,750 | 1880.... 21,656,604 5,903,471 
137 em nt 325 5,265,292 12,485,385 503,597 264,900 10 10 | The mortgage for $10,000,000 authorized will take up prior bonds to the 
1§R0 ....... Eee ape eet wee 636,945 230,199 10 10 | amount of $2,820,000 as they mature, and the balance was for ash re- 


—(V, 28, p. 427; V. 30, p. 297; V.32,p. Bil 








y 
sources as required. (V. 30, p. 108, 408, 216, 229,304; V. 32, p. 230.) 
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For explanation of column headings, &c., see notes of | of | Par A sy od Rate per When ,Where Payable, and by) Stocks—Last 
on first page of tables. | Road. Bonds Value. , Ba ding | Cent. Payable’ Whom. | Dividend. 
Delaware Lackawanna & Western—(Continued\— | | | 
Bonds (convertible June 1, 1875 to ’77)........... ... | 1872 $1,000 | $690,000 | 7 J. & D., New York, Office. June, 1892 
Lackawanna & Bloomsb., lst mort. (extension)..' 60 | 1859 | 100 &e.' 370.900 | 7 M.& 8.) do do March, 1885 
Ce owadic ; 100 | Soke 25! 1,468,994! 3 J. & J. Dover, Co.’s Oftice. July 2, 1881 
Mortgage bonds, convertible, guar. P. W. & B.....| 85 ' 1875!) 1,000. 650,000 | 6 J. & J.)Phil., Fid’lity I.T.&.8.Co! July 1, 1895 
Denver Longmont & Northwestern—\1st mort., gold.) .... | 1881 |} 500 &e. 100,000 | 7 A. & O. New York and Boston.! April 1, 1911 
Denver & Rio Grande—Stock ($30,000,000 author’d) .... | .... 100 | 16,000,000 | Lly ry. Deaton gee Pre | April 1, 1881 
BOS meet. MOI, Gimiking Gund... .......ccccccdceccce ' 294) 187C | 500 &K&e.; 6,382,500 7 2. |\M. & N.'N.Y., Am. Exch.Nat. B’k Nov. 1, 1900 
Arkansas Valley Division—1st mortgage, gold...| 43 | 1872 | 520 ee.! 1,040,000 7g. iM. & N.! New York. May 1, '902 
lst consol. mortgage ($15,000 per mile)........... | .... | 1880 | 500 &e.| 13,975,000 | e J. & J..N.Y.,Am.Exch.Nat. B’k; Jan. 1, 1910 
Denver South Park &@ Pucitic—toek.... ............ 4 ives 100 | 3,500.000 | 4 st New York. Aug. 15, 1880 
lst mortgage, gold, sinking fund.... .............. | 150 | 1876 1,000 1,800,000 | 7 M. & N.|N.Y., London& Frankf't) May 1, 1905 
Denver West. 4 Pac.—1st M., gold ($30,000 per m.)) .... | 1881 1,000 900,000 7g. \J. & J. jew York. Jun. 1, 1911 
Des Moines & Fort Dodge—1st mortgage, coupon. ... 88 | 187 1,000 2,200,000 G J. & J.\N. Y., Morton, B. &Co.' June 1, 1905 
Det. Gr. Haven & Mil.—1st M., guar.,(tor $2,000,000); 189 | 1878 | 1,000 2.000,000 6 A. & O.!| New York & London. 1918 
Consolidated mortgage, guar. ................-.... 189 | 1878 | 200 &e. 3,200,000 5-6 A. & O. do do 1918 
Dollar (Oak. & Otta. RR.) bonds, Oct, 1, 1853....! .... | 1853 | 500 &e. 4,000 7 M. & N. New York. Jan. 1, 1882 
ist mort. (Detroit & Pontiac RR.), April 1, 1851.) .... | 1851 1,000 144,000 7 A. & O. do Jan. 1, 1882 
2d mortgage (Detroit & Pontiac RR.), Feb. 1854.) .... | 1854 1,000 250,00 8 FE. & A. Detroit. Feb. 15, 1888 
2d mortgage, (Detroit & Pontiac RR.), Jan. 1853.; .... | 1853 | 1,000 100,000 7 J. & J. New York. Jan. 1, 1882 
Detroit Hillsdale & 8S. W.—Stock..... ........... eee 65 S¢ nice 1,350,000 ye fanecon’ «+ edd eisass ee ee 
Detroit Lansing & North.—Stock, common.... ....-.|  .... oF 100 1,825,609 2lo cee Boston. Aug. 10, 1880 
ens. ce iader i os spbidenesaedenwde vee slant O° tials 100 2,503,380 314g iF. & A. do Feb. 15, 1881 
i a er nk cio ewepewe 182 , 1877 | 500 &c.| 2,443,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan 1, 1907 
Tonia & Lansing, lst mort., coup., may be reg.... 59 | 1869} 1,000 770,000 8 Ss. @ d. do do July 1, 1889 
Dubuaue & Dak.—I\1st M., gold, gu. (payable at 105) 63 | 1879 1,000 650,000 6g. \J. & J.|N.Y.,M.K. Jesup,P.&Co.| July 1, 1919 
Dubuque & Sioux City—Stock...............22..22--- Dey 9 ates 100 , ,000 2ig {A. & O.|N.Y.,M.K.Jesup,P.& Co.;April 15, 1881 
ist mortgage, Ist division......................... 100 | 1863 500 296,000 7 J. & J. do do 1883 
ist mortgage, 2d division (for $1,400,000)........ 43 | 1864 500 &e. 586,000 7 5. & J. do do 1894 
Dunkirk Alitegh. Valley & Pitisburg—1st mort., gold) 90! 1870) 1,000 2,000,000 7g. J. & D.|N.Y., N.Y. Cent. & Hud.!| June, 1890 
tt dc teabbiehcegsabundoostiandoed>otteeds 90 | 1870; 1,000 1,000,000 Ci A. & O. do do Oct. 1, 1890 
TEESE SIRES Se SE Sa eee Cee 90 | 1870! 1,000 200,000 7 A. & O. do do Oct. 1, 1890 
East Broad Top.—i1st mortgage, registered......... 30 | 1873 1,000 500,000 7 J. & J.|Philadelp’a, Co.’s Office.} July 1, 1903 
East Tennessee Virginia & Georaia—Stock.... ... soot ee E whee 100 5,006,000 3 A. & O.\N. Y., R. T. Wilson & Co.| May 12, 1881 
Consol. mort., gold (for $10,000,000). ...........-. 507 | 1880); 1,000 (2) 52. |J. & J.| New York, Agency. July t, 1930 
_ist mortgage sinking fund bonds...........-...... 242 :1870; 1,000 3,123,000 7 J. & JIN. Y., Gallatin Nat’] P’k| July 1, 1900 














Delaware.—Oct. 31, 1880, owned from Delaware Junction (P. W. & B.), 
., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 
100 miles, less one branch (6 miles) operated by the Dorchester & Dela- 
ware Railroad. The Delaware Railroad was opened 1855-1860, and is 
leased to the P. W. & B. Co.; rental 30 percent of gross earnings, but 
stock must have six per cent. Gross earnings m 1878-9, $448,362; net, 
$134,508; in 1879-50 gross, $426,265; net, $127,879. Dividends and 
interest paid in 1879-80, $129,773. (V. 28, p. 69.) 

Denver Longmont & Northwestern.—This road is in progress from 
Denver to Longmont in northern Colorado. Bonds ($100,000) offered 
in Boston March, 1881, at 90, carrying bonus of 5 shares of stock with 
each $1,000 bond. Frederick O. Prince, Boston, President. 

Denver & Rio Grande (3 ft.)\—December 31, 1880, owned from Denver 
City, Col., to Alamosa, Col., 251 niles; branches—Pueblo, Col., to Cafion 
City and Coal Mines, 44 miles; Cuchara, Col , to El Moro, Col.. 45 miles; 
total to Jan. 1, 1880, 310 miles. The trouble between the Atch. Topeka 
& Santa Fe line and this company was finally settled by agreement, 
and a judicial decree entered fixing it for ten years, (see V. 30, p. 
143), viz.: *The Denver & Rio Grande is to stop the construction 
of its Pueblo & St. Louis line east from Pueblo. Its extension 
into New Mexico is to be built only to a point half way between 
Conejos and Santa Fe. The Atchison Topeka & Santa Fe Company 
agrees not to build to Denver or Leadville, or to any other point 
on or west of the Denver & Rio Grande Railroad. 

The first comprehensive report was published in the CHRONICLE, V. 
32, p. 550, giving a history of operations, the report for 1880, &ce. 
The Denver & Kio Grande offered to exchange each $1,000 of the 
subscriptions to the Pueblo & St. Louis road securities for $1,000 in bonds 
and $500 m stock of the Colorado Coal & Iron Co. The trust deed of 
the consolidated mortgage is to Louis H. Meyer and Jokn A. Stewart, 
of New York, as trustees. The deed is to secure and provide for an 
issue of bonds, the amount afloat at one time not to exceed $30,000,000, 
of which $7,422,200 shall be used in retiring prior issues, and the 
balance issued for the purpose of building and completing the exten- 
sions to Leadville, New Mexico and San Juan mines, and other points— 
565 miles of extensions are contemplated in all, and the bonds are 
issued at $15,000 per mile. The Arkansas Division bonds are held 
by trustees of the Colorado Coal & Iron Co. The following are the latest 
yearly earnings reported (1879 not given): 


4 Average Gross Net 
Years Miles. Earnings. Earnings. 
an EE Te OC e 293 $622,792 $357,160 
ta Sp a eee eI 308 1,096,517 473,061 
aE DE RGIS RE A74 3,478,066 1,710,461 


—(V. 30, p. 16. 118, 143, 248, 322, 493, 624; V. 31, p. 44, 94, 152, 558; 
588, 652, 672; V. 32, p. 231, 500, 550.) 


Denver So. Park & Pac. (3 ft.) —Dee. 31,1879, owned from Denver, Col., 
to Gunnison, &c., 135 miles; extension to Hortense, 8 miles; branch to 
Morrison from Bear Creek, 9 miles, and coal mine branches in So. Park. 
319 miles; minor branches, 212 miles. Total operated, 154 miles. Exten- 
sion to Gunnison City, 58 miles, finished late in 1880. Bonds issued at 
the rate of $12,000 per mile of finished road. First dividend paid 
August, 1880. September 20, 1880, new branches authorized, and 
voted to increase the capital stock. In December, 1880, Mr. Gould 
bought most of the stock, and passed it over to the Union Pacific. (V. 
29, p. 511; V. 30 p. 66, 624; V.31, p. 45, 68, 152, 358, 429, 535, 558, 
608; V. 32, p. 44, 444.) 

Denrer Western ¢& Pacific.—Proposed road from Denver to Long- 
mont, Col. From Denver 30 miles to be done by Aug. 1,1881. For 

3,060 in cash the company gives $3,000 in Ist mortgage bonds and 

1,500 in stock. John 8. Crooks, President, Boston. 

Des Moines & Ft. Dodge.—June 30, 1880, owned from Des Moines to Fort 
Dodge, Iowa, 84 miles. Originally a division of the Des Moines & Valley 
RR., built in 1870 and sold out in 1873. Gross earnings in 1879 were 
$205,131: net, $76.273. Half of above bonds are incomes and depend 
on earnings for their interest. Capital stock is $1,843,120, of which 
$756,120 is preferred, and funded debt $2,200,000; total cost of prop- 
erty to present owners, $4,200,000. (V. 32, p. 312, 434.) 

Det. Grand Haven ¢& Mil.—Dee. 31,1880, owned from Detroit, Mich., to 
Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit 
& Mil. which was sold in foreclosure Sept., 1878. A sufficient amount 
of first mortgage bonds is reserved to retire O. & O. and Det. & P. bonds 
on maturity. The bonds are guaranteed by the Gt. Western of Canada. 
The consol. bonds draw 5 per cent till April, 1884, and 6 afterward. (V. 
27, p. 15, 40, 67, 172, 251, 356; V. 28, p. 120.) . 

Det. Hilisdale & Southw.—Dec. 31, 1880, owned from Ypsilanti, Mich.» 
to Banker’s, Mich., 65 miles. The Det. H. & Ind. road was sold in fore- 
closure December 28, 1874, and this company organized by the bond- 
holders. (V. 30, p. 222.) 

Detroit Lansing & Northern.—Dec. 31, 1890, owned from Grand Trunk 
Junction, Mich., to Howard City, Mich., 157 miles; branches—Stanton 
Junction to Big Rapids, Mich., 63 miles; Belding Branch, 11. miles; 
leased, Grand Trunk Junction to Detroit, 4 miles; total operated. 225 
miles. A consolidation, April 11, 1871, of the Detroit Howell & Lansing, 





the Ionia & Lansing and the Ionia Stanton & Northern railroads, under 


the name of Detroit Lansing & Lake Michigan RR., which was sold in 
foreclosure December 14, 1876, and new stock issued as above. Gross 
earnings in 1878, $970,033; in 1879, $1,108,932; *n 1880, $1.203,151. 
Net earnings in 1878, $372,198; in 1879, $449,14.., .a 1880, $164,126. 
—(V. 28, p. 326; V. 30, p. 168, 271; V. 32. p. 394.) 

Dubuque & Dakota.—Dec. 31,1880, owned from Sumner, [a,, to Hamp 
ton, Ia. 63 miles. Built on the old grading of the Iowa Pac. Dubuque & 
Sioux C. Co. guarantee the bonds issued for construction to the extent of 
$10,000 per mife. Bonds may be paid off at any time at 105. No gen- 
eral account as yet published. Bonds as above $10,000 per mile; pre- 
ferred stock $10.000 and ordinary stock $5,000; total, $25,000 per mile. 
—(V. 30, p. 493; V. 32, p. 69.) 

Dubugue & Sioux City.—Dec. 31, 1880, owned from Dubuque, Iowa, to 
fowa Falls, 143 miles, Chartered as Dub. & Pac. in 1856. Leased to IIL. 
Cent. from Oct. 1. 1867. for 20 years, the lessees agreeing to pay 35 per 
cent of gross earnings for ten years and 36 per cent for next ten years, 
with privilege to make the lease perpetual at the latter rate. Gross 
earnings 1878, $925,228; net (after drawback to I. F. & Sioux City 
Company), $394,145. Gross earnings, 1879, $927,826. 

Dunkirk Allegheny Valley & Pittsb.—Sept. 30, 1880, owned from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
War. & Pittsb. and Warren & Venango in 1872. Is owned by N. Y. Cent. 
& Hudson River Co., but. accounts are kept separate. Gross earnings, 
1878-9, $283,132; no net earnings; deficiency, $20,109. Gross earnings 
in 1879-80, $261,947; deficiency, $17,217. Capital stock, $1,300, " 
funded debt, $3,200,000; advance by lessee, &c., $21,016; profit and 
loss, $103,458; total liabilities, $4,824,474. Nominal cost of property, 
$4,815,379. (V. 30, p. 17.) 

East Broad Top (Pa.)—Dec. 31, 1880, owned from Mount Union, Pa.,, 
to Robertsdale, Pa., 30 miles. A coal road, opened in 1874. The stock is 
$568,460. In 1878 gross earn’gs were $90,808 and net earn’gs $38,122. 

East Tennessee Virginia d& Georgia.—April, 1831, owned from Bristol 
Tenn., to Chattanooga, Tenn., 242 miles; branch, Cleveland, Tenn., 
to Dalton, Ga., 30 miles; Selma, Ala., to Georgia State line, 172 miles; 
Etna to Dalton, 65 miles; total operated, 509 miles. This was a consoli- 
dation, Nov. 20, 1869, of the East Tenn. & Virginia and the East Tenn. & 
Georgia railroads. In 188! bought the Selma Rome & Dalton and Geor- 
gia Southern, 236 miles. The company owns the Cincinnati Cumberland 
Gap & Charleston RR., and also has an interest in the Western North 
Carolina and Rogersville & Jeffersonville railroads. This company 
leases the Memphis & Charleston Railroad for 20 years, merely paying 
its eartfings as rental, but agrees for three years from Dec. 2, 1879, to 
furnish funds to buy up any coupons of the M. & C. road remaining un- 
paid. After the three years the lessee may surrender the lease on six 
months’ notice. The last annual report was published in the CHRONICLE, 
V. 31, p. 556, and the earnings and income account for the year 
ending June 30, 1880, were as follows: 











1879-80. 1878-79. 

a irk a $304,28: $270,438 
a i a ae 833,115 650,687 
Express and mail................ SAPS Sy 69,115 60,456 
ED i Guseen ocdbuacedendonbel dans 6,373 6,710 
I hin eabeceduutccl hepade dene onbabete cum $1,212,887 $988,293 
iii Gi igk Tid eke te catia Gag dun ae 776,994 620,103 
I 60 is idk ibineeas eekdnweens $435,893 $368,189 


The increase in expenses was mainly due to the increased outlay for 
renewals and betterments, laying steel rails, ballasting track, and in- 
crease of car equipments, as per following statement, which shows 
expenditures made for same, and which expenses were charged to 
operating expenses: - 

Improvements of road, 46 miles steel rails, new ties, ballast, etc. $214,690 








New engines and rebuilding engines. ................-.-.-------- 19,396 
New cars and rebuilding Cars . .........c.c cece ccc ccccccscccsccss oa 326 
Total betterments charged to expenses ...........- eres $267,912 
The income account and profit and loss account are as follows: 
ee I OE GO DORE. cicccicwes steers doceccscccctetstevssens $435,893 
Interest on Western North Carolina bonds............-.....---. 13,522 
DE ids cceeatabvaediatetobedhte Gwendewe bsecdessewedean ee $449,415 
TmbeTOSE........ cc cccccccccccccccsccesces Je bbercewenss seneseasvagenes 282,779 
Surplus for the year ........... REN Te Ga ET Ey eh .. $166,035 
Profit on sale of rails and old rails on hand ....................-. 21,785 
Old balances collected................ eat Siitd dea aprenden ark aoabeiaatern sale 1 10 
ties che iele oiad aie ube ieeehs coctbutte>s \bsitiekiens $188,531 
Wee PONTE, GEE ROORUTIES, 2ncccncsvcsesccccccccesccenss $3,121 
Dividend of May 1, 1880, 3 ver cent.............-....2.- 58,879— 62,001 
Balance to profit and loss for the year.....................-. $12v,53u0 


President Cole says in his report: “The expenditures during the past 
year for renewals and betterments have greatly improved the condition 
of the road, and these improvements should be continued, we think 
until all the iron rails in the track are replaced with steel, which will 
probably take about four years to do. The revenue and profits received 

»aythe operating cxpenses, renewals 
fore shown, interest on banded and 


during the year were sufficient to 
and betterments of property as be 
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s—— ioulleteiain alibdatielalliaaiaal prcdpineatecayatetanneoeddabeanhaigeedinenniiimaiadmanaaivemmamta ee diandedeliiadbte . ms ar 3 Oni at nett edauedl ndpiancaGietinenddipbagidasiadansttandiniaeaendet aren : Seiisiiassdeetndaiise aameaite ARR oA 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESC IN. {TERES’ 'IDENDs Bonds—Princl- 
‘ : DI neers Miles | Date | Size, or - : INTEREST OR DIVIDENDS. | pal. When on, 
“or explanation of column headings, &c., see notes' of of Par lout sean Rate per When |Where Payable, and by| Stocks—Last 
on first page of tables. | Road.| Bonds} Value. svanmns! Cent. \Payable| hom. Dividend. » 
East Tennessee Virginia & Georgia—( Continued j— 
East Tenn. & Georgia ($92,000 are endorsed) ....; 112 | 5056; $1,000 $555,400 6 J. & J.N.Y.,R.T. Wilson & Co.| 1881 to 1886 
East Tennessee and Virginia (endorsed)........... 130 | 1856 1,000 147,000 6 M. & N. do do May 1, 1886 
2d mortgage to U. 8. Government............-.... cece | BUCS udiad 190,000 4 BEN Pie pee ep Poe rere Jan.1,’82&’'87 
Bast Pennsylvania—Stock. .......ccccccqcccccccccs oe BG |}. cece 50 1,709,550 3 J. & J.| Phila., by P. & R. RR. | Jan. 18, 1881 
Ist mortgage............ pboddad senecedeewes Swaaweg 36 |e1858 | 100 &e 95,900 7 M.& 8.) Phila., P. & R. office. ; Mar. 1, 1888 
SD Se DONE os. co ncucdeccectsoeoee dencness SOS i cc 100 4,997,600 3 J. & J. Boston. July 15, 1873 
Essex RR.1st mort. (extended for 10 years)...... .-. | 1856 | 100 &e 194,400 6 M.& §8. 0 Sept. 15, 1896 
Mortgage funding certificutea...................... -. | 1876 | 500 &e.| 13,308,034 A’ege. M. & 8.| Boston and London. Sept., 1906 
I OO ce cman ae | gS ere 100 492,500 24 |J. & D.| Boston, by Treasurer. | June 1, 1881 
Eastern Shore (Md.j—1st mortgage ..........-....-- 38 | 1860 | 100 &e 400,000 6 J. & J. Philadelphia. Jan. 1, 1900 
NE ds cbaccandcekas onbdeesie cage cach ads Oe 8. none 100 2,972,800 % = 6©| Q.—M.! Boston. by Treasurer. |} June, 1881 
Equipment bonds............ ..-.-.-.-+--+- seen i conn See wns 83,000 7 SF. saa Gateleea May 1, 1885 
Elizabeth City & Norfolk- 1st mortgage, gold....... 75 | 1880! 1,000 900,000 6g. |M. & 8S. New York, Sept. 1, 1920 
Mlizabethlown Lexr.d Big Sandy—1st mortgage, gold; 122 | 1872 | 1,000 2,500,000 6G g. (M. & 8S. New York. Mar. 1, 1902 
Elmira Jeft. d Cananda igua.—Stock. ...-....-.++-+- Ont ase 100 500,000 14 .... |Baltimore,N. Cent. RR.| July, 1879 
élmira & Williamsporl—stock, common............ ch 50 500,000 242 |M. & N.) Phila., Penn. R. R. Co. ay 1, 1881 
Ne es ee ee Rede es ce dealnd diwenbewe ke 50 500,000 31g WJ. & J. 0 do July, 1881 
EEE ET RT SP ee 77 | 1860 | 1,000 1,000,000 o J. & J. ao do Jan. 1, 1910 
Income bonds, 999 years to run.............-.---- coos | BOO 500 570,000 5 A. & O. do do Oct. 1, 2862 
Brie @ Pitisburg—Stock.................. Lee tipeecsie cs | ae 50; 1,998,400 1% {| Q.—M./|N. Y., Union Trust Co. |June 10, 1881 
1st mortgage, convertible into consolid. mort....; 814g} 1862 | 100 &e. 278,700 7 J. & J. do do July 1, 1882 
24. mortwage, Convertible. .........ccccccccccccves 8149} 1865 | 100 &e. 92,300 7 A. & O. do do April 1, 1850 
Consolidated mortgage free of State tax.......... 8149! 1868 | 1,000 2,206,060 7 J. & J. do do July 1, 1898 
Equipment bonds................... on degeqcccssess cone: |: woes aah , 7 A. & O. do do Oct. 1, 1890 
Europ’n & N.An:.—1st M., Bang’r to Winn., Bang’r I’n 56 | 1869 | 1,000 , 6 J. & J.|Bost., Merch. Nat. Bk.| Jan. 1, 1894 
£vansv. & Terre Haute.—Stock ($100,000 is pref.7.)} 115 | .... 50 1,120,500 21g |M. & N. Company’s Office. Nov. 15, 1880 
Ist mortgage, Evansv. & Ill., sink. fund.......... 51/1852; 1,000 81,000 7 J. & J.|N.Y.,Farm. L’an& T.Co.} Jan. 1, 1887 
1st mort.. sinking fund (Evansville to Terre H.)..|. 109 } 1854 {| 1,000 611,000 7 M. & N. do do Nov. 1, 1887 
Consolidated mortgage (for $1,500,000).......... 115 | 1880; 1,000 258,000 6 J. & J. do do July 1, 1910 
Evansville Terre Haute é Chic.—1st mort., gold.... 55 | 1869 ,000 775,00V 6 g. |M. & N.|N.Y.,Farm.L’an & T.Co.| Nov. 1, 1890 
Be, NII, MINE ons sods cesccdncvcncnvocqacven pecs 55 | 1872; 1,000 325,000 6g.'J. & J. do do Jan. 1, 1902 
Fitchburg—Stock.............--. .------ abned onby bee ) gg nn 100 4,500,000 312 |J. & D. Boston, Office. July 1, 1881 
Bonds, coupons, ($3,500,000 authorized)......... .--. |’74-7-9) 1,000 1,500,000 15,6 &7/A. & O. do 1384, '97 &’99 


























floating debt of the company, and a 3 per cent dividend to the stock- 
holders, leaving a surplus of $126,530.” 
Earnings for six years past were as follows : 


ross Net Div. 

Years, Miles Earnings. Earnings. p.ct. 
I 2 ile hd 272 $1,059,936 $342,464 3 
Re 272 1,058,954 343,560 3 
Sa AE Par a ie 272 994,050 $25,127... 
IN aR sad 272 1,022,252 409,609 3 
| i aaa ere 272 988,291 368,188 3 
a 272 1,212,887 435,893 6 


The stockholders in October, 1880, voted to increase the stock to 
$5,000,000 by selling to the stockholders 150 per cent on their holdings 
at the price of $30 per $100 share. Of this action the Presidert, Mr. Cole, 
said in his report at the annual meeting in November: “This action 
on the part of the stockholders has met with general approval, 
so far as your directors have been informed. At the same meeting 
the board of directors were instructed to buy the Selma Rome 
& Dalton Railroad from the syndicate, which panera it in June last 
at Selma, Ala., if it could be done for $2,250,000, payable in 6 per cent 
50-year registered coupon bends of this company, and also to buy the 
balance of the stock in the Georgia Southern Railroad. 

In May, 1881, the E. Tenn. Va. & Ga. and its possessions were trans- 
ferred to a syndicate. See V. 32, p. 552. (V. 29, p. 382; V. 30, p. 
067; V. 31, p. 429, 510, 556; V. 32, p. 69, 265, 552, 612.) 


East Pennsylvania.—Nov. 30, 1820, owned from Reading, Pa., to Allen- 
town, Pa..36 miles. Itis leased for 999 years from May 19, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolis, President, Reading. 


Eastern, Mass.—Sept. 30, 1880, owned from Boston, Mass., to New 
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4 
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 
miles; Revere to Lynn, 10 miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20 miles; others, 14 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 71 
miles; Wolfeboro Railroad, 12 miles; total operated, 282 miles. 
The company became embarrassed in 1875 and compromised with its 
bondholders by the issue of a general mortgage to fund all the prior non- 
mortgage debts, the new bonds to bear 314 per cent for three years from 
1876, then 419 per cent until September, 1882, and 6 per cent thereafter. 
Notes payable are $916,400, secured by collateral or real estate. 
The last annual report was published in V.31, p.509. Operations and 
earnings for five years past were as follows: 








Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Sa Receipts. Receipts. 
1875-6...... 282 69,453,812 34,224,383 $2,414,140 $683,594 

876-7 ...... 282 868,502,002 39,099,659 2,451,323 799,317 
1877-8...... 282 61,706,681 39,116,073 2,422,394 871,810 

878-9...... 282 65,403,019 44,996,094 2,485,977 994,785 
1879-80 8 81,998 61,707,805 2,905,056 1,084,927 


ae, = = ie 
—(V. 29, p. 537, 629; V. 30, p. 144; V. 31, p. 45, 509; V. 32, p. 15.) 


Eastern (N. H.)—Sept. 30, 1830, owned from Massachusetts State 
Line to Maine State Line, 16 miles. It was formerly leased for 99 years 
to the Eastern (Mass.) Railroad, and anew lease was made from Oct. 
1, 1878, for 60 years and two months at $22,500 per year, equal to 4% 
per cent per annum. Moody Currier, President, Manchester, N. H. 


Eastern Shore (Md.)—Dec. 31, 1880, owned from Delmar to Chrisfield, 
Md., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subject 
to the first mortgage. George R. Dennis, President, Kingsland, Md. Act 
passed Legislature of Md., and signed by Governor (April, 1880,) to re- 
organize road. Stock, $450,000 (partly com. and partly pref.), in shares 
of $25. Pref. to receive 6 per cent dividend before any is paid on com. 

Eel River.—Dec. 31, 188%, owned from Logansport., Ind., to Butler, 
Ind., 94 miles. This was formerly the Detroit Eel River & Illinois RR., 
seld under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad, at arental of 3 per cent per annum on the 
stock for two years,4 per cent for three years, and 449 per cent there- 
after. (V. 28, p. 276; V. 29, p. 226; V. 31, p. ~O4.) 

Elizabeth City d Norfolk —The section of 45 miles, Norfolk, Va., to 
Elizabeth City, N. C., was completed prior to June, 1881, and the exten- 
Sion to Edenton, N. C., was in progress. 

Elizabethtown Lexington & Big Sandy.—The mileage of the roai will 
be as follows: Owned—Lexington to Mount Sterling, 33°6 miles; Mount 
Sterling to Straitsvillc, 66 miles; Ashland to Big Sandy Bridge, $ miles. 

sed—Straitsville to Ashland, 20 miles; BigSandy Bridge to Hunting- 
ton, 7°5 miles. Total owned and leased, 135-1 miles. Itis the connect- 
ing line of the Chesapeake & Ohio and controlled by the same parties. 
The authorized issue of bonds is $3,500.000, which will be negotiated 
ouly as pertions of the road are completed. The authorized capital 
my rk the voinpany is $5,000,000. (V. 29, p. 66; V. 31, p. 405; V. 32, 
. 544. 
Elnira Jefferson & Canandaigua.—Dec. 31, 1880, owned from Canan- 





daigua, N. Y., to Jefferson, N. Y., 47 miles. The road was foreelcsed and 
reorganized under preseut name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 atarental of $25,000 per year. Lease termi- 
nated Jan., 1879, and road now operated at cost by Northern Cen. 


Elmira & Williamsport.—Dec. 31, 1880, owned from Williamsbar, Pa., 
to Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way tor 999 years from May 1, 1863, at a rental of $155,000 per annum 
since Jan. 1, 1880. The dividends on the common stock are 5 per cent 
and on the pare me 7 percent. Operations are included in the North- 
ern Central returns. (¥. 28, p. 253.) 

Erie & Pittsb.—Dee. 31, 1880, owned from New Castle, Pa., to Girard, 
Pa., 82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1866. 
It was leased to the Pennsylvania RR. for 999 years from March I, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; in 1878 the deficiency paid by 
them was $217,437 and in 1879 $232,653. Wm. L. Scott is President, 
Eric, Pa—(V. 28, p. 377.) 

European & North American.—Sept. 30, 1880, owned from Bangor, 
Me., to Vanceboro (State Line), Me., 114 miles. Road was worked in 
connection with the European & North American Railway of New 
Brunswick, making an unbroken line from Bangor, Me., to St. John, 
N. B., 205 miles. In 1875 default was made, and a new company was 
organized Octgber, 1880, which issues new stock for the land grant 
mortvage ($2,500,000). The company had a land grant of 750,000 
acresin the State of Maine. In the year ending September 30, 1880, 
the gross earnings were $408,326 and net earnings $128,040. (V. 27, 
Pp. 148, 251, 628; V. 29, p. 357; V. 31, p. 429.) 

Evansville & Terre Haule.—Aug. 31, 1880, owned from Evansville, 
In‘1., to Terre Haute, Ind., and branch, 115 miles. Rockville Extension— 
Terre Hauie Ind., to Rockville, Ind., 23 miles—is leased to Terre Haute 
& Logansport. This was formerly the Evansville & Crawfordsville RR., 
and took the present name April 1, 1877. The company has done a very 
fair business and has paid semi-annual dividends since 1877. Of the 
stock, $100,000 is preferred; shares $100, rate 7 per cent, payable 
March and September. Of the new consolidated bonds $892,000 were 
deposited with the Farmers’ L. & T. Co. to exchange for main line bonds 
as they felldne. In addition to above debt has $150,000 on Ind. B. 
Coal RR. The last annual report was published in the CHRONICLE (V. 
31, p. 451) for the year ending August 31, 1850. 

The income account for 1879-80 was briefly as follows: 


| EERIE SIR RE EO ME = daha -- $213,255 

es Ge ey NE SOND «on ceo aviswendécdonosiusecsui $81,763 

BVOC, B POP OGG 05a ccincs cc cvccsssccesoncegesiessne 50,871—132,634 
NR II 5 oc chuccscndececcesectisnesnedessehaghhtens $80,621 


—(V. 29, p. 459, 488; V. 31, p. 45, 451, 453; V. 32, p. 500.) 

Evansville Terre Haute 4: Chicago—June 30, 1880, owned from Terre 
Haute Junction, Ind., to Danville, [l., 49 miles; leased, 6 miles; total 
operated, 55 miles. It uses 6 miles of the track of the Rockville Extea- 
sion into Terre Haute; also leases the Indiana Block Coal road, 14 
miles. On April 30, 1880, a lease to the Chicago & Eastern Illinois 
was made for 999 years; terms, $75,000 per annum and the assumption 
by the C. & E. I. of all rentals and taxes paid by E.T. H. &C. The 
bonded interest was reduced to 6 per cent and preferred stock for $100, - 
000 issued for overdue coupons. Earnings for three years past were as 
follows: 


Years. Miles. Gross Earnings. Net Earnings. 
DT tkkéh dhe wc teenie weaned anew 55 $222,782 $98,233 
Te ee aed 55 209,673 77,224 

RR RNS PCr ee ee mre 55 242.896 94,236 


187 Si 5 J 
—Josephus Collett, President, Terre Haute, Ind. (V. 30, p. 221, 298.) 


Fi'ehburg.—Sept. 30, 1880, owned from Boston, Mass., to Fitchburg, 
Mass. (double track), 50 miles; branches—Charlestown, 1 mile; No 
Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased 
and operated—Vermout & Mass. RR., Fitchburg to Greenfiela, 56 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Green- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 
been operated by this company, and are now contracted to it for seven 
years from Sept. 30, 1880. In 1878-9 net income above rentals and 
interest was $279,740; in 1879-80 it was $383,635. Operations and 
earnings for five years past were as follows: 


Passenger Il reight (ton) Gross Net Div. 

Years. Miles. Mileage. Mileage. Receipts. Revenue. p.ct. 

1875-6...... 152 29,537,753 41,692,039 $1,859,455 $321,812 5 
1876-7...... 152 30,690,340 53,224,939 1,920,413 342,179 

877-8...... 152 32,266,503 68,041,193 1,937,934 347,620 6 

1878-9...... 2 35,094,145 92,832,640 2,079,973 379,202 6 

1879-80 .. 90 39,752,302 109,323,290  2,4tid,5958 98,851 - 8 


-- LOC 498,85 
--(V, 28, p. 17, 526; V. 29, p. 41, 67, 537; V. 30, p. 42; V. 31, p. 204; 
V. 32, p. 43, 334.) 
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DESCRIPTION. NTERE z INDB. Bonds—Princi- 
enon ) } Miles} Date | Bize,or] 4 nount nen I ane or pal, When Due. 
For explanation of column headings, &c., see notes} of of Par ° Outstandin Rate per} When [Where Fageute, and by} Stocks—Last 

on first page of tables. oad.) Bonds Value. 8} Cent. {Payable Whom. Dividend. 
Flint @ Pere Marquette—Preferred stock. ..........-. ee aca $6,500,000 Qlg alia SNES SaEe July 1, 1881 
Reorganization mortgage bonds, gold ......-... =— 28371880; 1,000 2,093,000 6G g. |A. & O.IN. Y., Mer. Ex. Nat. Bk.| Oct. 1, 1920 
lat mort., land gr. ($262,000 to be paid fept., °81)} 190 | 1868 1, 517,000 # M. & 8./N. Y., Mechan. Nat. B’k.| Sept. 1, 1888 
Flint & Holly RR. (sink’g fund $25,000 per year). 17 | 1868 | 500 &c 300,600 10 M, & N. do do May 1. 1888 
Bay City, E. Saginaw, Ist mort., guar by lessees. 13 | 1867 | 500 &e 100,000 10 J. & J.;Newark. N. J., Sav. Ins.} July 1, 1882 
Bay County, issued in aid, guar. by lessees......... cai iia 500 75,000 10 M. & 8. New York. Sept. 1, 1887 
Holly Wayne & Monroe, ist mort., sinking fund. 65 } 1871 1,000 . 000 8 J. & J.|N.Y., Merch. Nat. Bank.| Jan. 1, 1901 
Florida Central—1st mortgage, goid, coupon.. .... 59 11877}; 1,000 309,000 7g. jd. & J.iN.Y., Farm. L. & Tr. Co.| Jan. 1, 1907 
Flushing North Shore & Cent.—1st mort.(FL&N.S8.)j} .... | 1869 | 500 &e. 800,00 7 M. & N.IN.Y., Chatham Nat. Bk.| May 1, 1889 
GE, OE BEEED . ncccucceneccemcovcsosacex .--- |} 1870] 1,000 400,000 7 M. & N. do ie eee Pe 
Central of L. I., Extension Ist mortgage. ......... ---. | 1873 | 500 &e 200,000 7 M.& N. do du May 1, 1903 
Fonda Johnstuwn & Glorersville—1st mortgage -..... 10 | 1870 | 100 &e 300,000 id J. & J.iN. Y., St. Nich. Nat. B’k.} July 1, 1900 
Fort Madison & Northwestern—1st mort., gold...... 100 | 1880 | 500 &c 700,000 7g. |A. & O. N. Y., Union Trust Co. } April 1, 1905 
Fort Wayne & Jackson—Pref. stock, 8 per cent...... ee ies ee 2,000,000 A REE, (ter emer Sigh Jan. 1, 1881 
a RE i a oN dis otntin dn cain wt BOO Eases vane 700.4 — PS, OR een rev ee Spree oe 
Fort Wayne Muncie & Cincinnati—1st wort., gold...| 109 | 1869 | 1,000 1,800,000 7g. 1A. & O. Boston, Ollice. Oct., 1889 
I i hl a oak oe ac emeetonneits 109 | 1871 1,000 500,000 ss A. & O. do April, 1896 
I eo cab Saneb mie sie 109 |} 1871 | 1,000 345,000 8 J. & J. ) uly, 1881 
Framingham & Lowell—1st mortgage bonds.......- 26 | 1871 1,00 500,000 7 A. & QO.|Boston National Bank.| April 1, 1891 
Frankfort &€ Kokomo—l1st mortgage, gold........... 2611879 | 1,000 200,000 7 J. & J.|N.Y., Farmers’L.& T.Co.) Jan. 1, 19038 
Frederick & Pennsylrania Line—I\1st mortgage. .... 28 pial 2£&0,000 6 A. & O.| Pennsylvania RR. Co. 900 
Fremont Elkhorn & Mo. Valley—1st mortgage. ....- 51 | 1871 | 500 &e 690,000 7 A. & O.N. Y., Nat. Park Bank. 1901 
eR ckcs bleed siadiatd Gon pendmee snntedeods 39 | 18729 1300 &e 312,000 7 A. & O. do do 1899 
iit ee pel ne ck sau inkbnaleceseoes 51 | 1876 ae 317,082 7 A. & O. do do 1886 
Galveston Harrisb.d S.Antonio—1st mort, gold,lL. gr.} 256 | 187 1,000 4,800,000 G6 g. iF. & A.jN.Y., D.,M.&Co.,& Lond.! Feb. 1, 1910 
EE RESETS III ge ES SaaS 22 18K 1,000 1,000,000 7 J. & D.| Boston and London. | June 1, 1905 
Galveston Houston & Hend. of 1871—1st mort.... .. 50 | 1872 | 1,000 1,493,000 7g.j}J. & J.iN. Y., F. P. James & Co.| July 1, 1902 
Geneva Ithaca é Sayre—1st mort., 8. f., gold.... . .. 35 | 1870 | 100 &e. 600,000 72.13. & J.iN. Y., Metrop. Nat. B’k.| July 1, 1890 
Georgia Railroud & Banking Co.—Stock............ _ ¢ ee 100 4,200,000 Slog [J. & J.;Augusta,Ga., RR. Bank.| July 15, 1851 
I, ld bin caiseeocoeesetns dens bows ‘ ; 500 327,000 7 J. & J. do do Yearly to 1890 


























Flint & Pere Marquetie.—Dec. 31, 1880, owned from Monroe, Mich., to 
Luddington, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 15 miles; 8t. Clair branch, 4 miles; 
Saginaw & Clare Co. RR., 16 miles; Manistee branch, 3 miles; leased, 
Raginaw & Mt. Pleasant RR., 15 miles; total operated, 817 miles. The 
company made default onthe consolidated bonds, November, 1875, and 

art of them were funded. A Receiver was appointed in Juno, 1879; 

16 road was soild Aug. 18, 1880, under the consolidated mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for tne 
consolidated mortgage bonds, and common stock ($3,500,000)is to be 
tasued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be i-sued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 

nt per annuin is paid on bth classe: of stock, the balance of income, 

any, is to be divided ratably. On Jan. 1,1881,the land notes on 
hand for lands sold were $977,588, and lands yet unsold 159,355 eaies. 
Earnings for five years past were as follows: 


Years. Milos, Gross Earnings, Net Earnings. 
lp a a nr 283 $977,209 o22,42 

ene 283 972,684 371,854 
alee ota dn canines nied ble 280 1,056,017 384,786 
Se od vot scene Geabecduel 307 1,151,201 405,289 
IEEE I RIE ay ary ae 317 1,599,624 455,657 


—(V. 30, p. 91, 117, 51S, 648; V. 31, p. 115, 204, 228, 305, 3S1, 558; V. 
$2, p. 288, 5735.) 


Florida Central.—Owned from Jacksonville, Fia., to Lake City, Flia., 
60 iniles. In March, 1868,the old road was sold by the trustees (tho 
Florida Atlantic & Gulf) and this company crganized July, 1868. ‘The 

ross carnings in 1877-8 were $163,892; net erxrnivgs, $41,319. The 

ad was ordered sold Sept. 15, 1879, tosatisty a claim for $197,090 and 
9 years’ interest, made by foreign helders of Staie bonds issucd in ex- 
change for bonds of this company. E. M. L'Engle, President, Jackeon- 
ville, Fla. (V. 28, p. 599; V. 32, p. 100, 334.) 


Flushing North Shore & Central.—Sept. 30, 1879, owned from Tantor’s 
Point to Central Junction, N. Y., 16 miles: branches—Woodside to 
Flusiling, 4 miles; Whitestone Junction to Whitestone, 4 miles; Great 
Neck Junction to Great Neck, 7 niles; Bothpage Junction to Labylon, 8 
miles; total opcrated, 39 imiles. This was a consolidation August 1, 
1874, of the Fiushing & North Side RR., the Central of L. £., the North 
Shore and other minor roads. In May, 1876, they were leased to the 
Lonz Island RR., which failed to pay the rental, but the operations are 
included in that company’s returns. The Fiushmg & N.S. mortgages 
have been foreclosed. See references to V. 31 below. The paid-up stock 
was $814,925. There were in addition to the above $149,000 North 
Bhore 7s, and $93,000 Whitestone & Wosichester 7a. Central of Long 
Island first mortgage foreclosed and road sold August, 1879. (V. 27, 
p. 677; V. 29, p. 17, 196, 407; V. 31, p. 328, 559, 652.) 


Fonda Johnstown & Gloversville —Scpt. 30, 1880, owned from Fonda, 
WN. Y., to Gloversviile, N. Y., 10 miles; leased, Gloversville & Noribville 
RR., Gloversville to Northville, 16 miler; total operated, 26 miles. Load 
opened Dec. 1, 1870. The stock is $500,000. Net earnings, after de- 
ducting interest and rentals, in 1878-9, $16,285; in 1879-80, $33,359. 
W. J. Heacock, President, Gloversville, N. Y 


Frankfort d& Kokomo.—Jan. 1, 1878, owned from Frankfort, Ind., to 
Kokomo, fnd., 26 miles. Road opened August 10, 1874. Canital stock, 
$66 In May, 1879, this company’s bonds, amounting to $200,000, 
and stock, amounting to $600,000, were placed on the New York Board 
list. The road connects the Chicago division of the Pan Handle road 
and the Indianapolis Peru & Chicago road with the Lafayette Muncie & 
Bloomington RR. and the Logansport Crawfordsville & Southwestern 
RR. For four years and five months to Dec. 31, 1878, the gross earn- 
ings were $171,234 and net earnings $91,595. In 1879 gross earnings 
were $10,896, and net earnings, $22,630. Coe Adams, President, N. Y. 
City. (V. 31, p. 229; V. 32, p. 368. 


Frederick & Penneyleoania Line.—Des. 31,1880, owned from Kingsdale 
to Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., 
which pays interest on first mortgage. Preferred siock held by Penn- 
aylvania RR, $160.000; common stock, $312,528. Charles E. Trail, 
President, Frederick City, Md. 


Fremont Likhorn & Missouri Valley.—Fremont to Oakdale, Neb., 
110 miles. Leased to fivux City & Pacitie Railroad. The rental is 33ls5 
ted cent of gross carnings. Stock, $346,000. James Blair, President, 

crauteon, Pa 


Galveston Ilarrisburg &@ San Antonio.—Dee. 31, 1889, owned from 
Harrisburg, Tex., to San Antonio, Tex., 215 miles; Houston to Harris- 
burg, 11 miles; Lagrange Extension, 30 miles. Total operated, 256 
miles. Extensions to the Rio Grande and to El Paso are projected. 
This was a successor to the Buffalo Bayou Brazos & Col. Railway. 
The road was opened to Ban Antonio March 1,1877. The gross earn- 
ings in 1S79 were $1,300,679: net carnings, $818,766. In 1880, gross, 
$1,392,590; net, $799,164. The capital stock is $6,450,000, of which 
$41,638,794 is paid inand $1,811,205 is represented by lands and bonds. 
The bills payable Dee. 31, 1879, were $288,593, and the debt due the 
School Fund of Texas was $365,842. Costof road and appurtenances 
$9,605,982; rolling stock, $$13,042; real estate, &c., $1,744,092. The 

rst mortgage eovers the property and about 1,800,000 acres of land. 
The proceeds of land sales are used to retire the bonds, and a sinking 
fund of 1 per cent begins in 1880, but itis optional with bondholders 
to surrender their bonds,if drawn. Tn June, 1881, a controliing in- 
terest in the stock was bought by Southern Pacific parties. The land 
grant is sixtcen sections (10,240 aeres) per mile. T. W. Peires, Presi- 
dent, Boston, Mass. (V. 30, p. 144; V. 31, p. S05, 433; V. 32, p. 334, 
G60.) 


Galveston Touston & Wenderson of 1871.—Dee. 31, 1880, owned from 
Galveston, Tex., to Houston, Tex., 50 miles. ho road was opened in 
1853-4 and sold in foreclosure Deo. 1, 1871, and reorganized. Mortgage 
debt at date of sale was $5,750,000. Some of the coupons remained un- 
paid in the hands of parties interested in the road, and in 1879 a fore- 
closure suit was begun by N. A. Cowdrey, one of the trustees of the 
mortgage. In February, 1880, Mr. Israel Corso, of New York, was 
elected President, and in July the company defaulted on its interest, 
although publishing for five years past their annual net earnings near- 
ly double the amo:unt of interest charge. Afterwards a stipulation was 
entered into for placing the road in trustee’s hands. (See V. 3L. p. 305.) 
The stock is $1,000,000, of Which about one-third is owned by the Inter- 
national & Great Northern RR. Operations and carnings for five ycars 
past were as follows: 


: Passenger Freight (ton) Gross . Net 
re ileas Mileage ‘ar Ixpenses. carnings. 
Fort Madison @ Northwestern.—Owned from Fort Madison, Ia., to hha onin ten illeage. Bo5d.Ors KS L.183 $170,490 
West Point, Ia., 11 miles. Projected line, Fort Madison to Oscaloosa, | 975°" 9'714' 660 9.776.631 582.413 402,198 180,214 
a., 100 miles. Under consiruction, and bonds issued in New York, | 1877" 2’833'187 7,657,001 452.975 304,103 148,872 
1880, by James M. Drake & Co. (V. 31, p. 154.) 1878.. 2'213'944 $)430962 495,440 290,385 =. 205,055 
-_ ° . =« r? ‘ orn RVI Q, © Oe O90 9D 
Fort Wayne & Jackson.—Dec. 31, 1880, owned from Jackson, Mich., to | 1879-- 2,416,653 9,928,275 = 586.847 307,286 ear 


¥ort Wayne, Ind, 100 miles. This road is successor to the Fort Wayne 
Jackson & Saginaw, which made default on its bonds and was sold in 
foreclosure Dec. 3, 1879. The 8 per cent preferred stock was issued in 
lace of the old first mortgage bonds and interest, and the common stock 
place of the old second mortgage bonds. (VY. 28, p. 199, 300; Y. 29, p. 
301, 631; V. 30, p. 43.) 


Fort Wayne Muncie &@ Cincinnali.—Dec. 31,1880, owned from Fort 
Wayne, Ind., to Connorsville, Ind., 104 miles. Opened in 1870. Tho 
company defauited and a receiver was appointed Nov., 1874. The bond- 
holders are preparing to foreclose and reorganize. (See plan, V. 32, p. 
war, a“ Smith, President, Boston, Masa. (V. 30, p. 192; V. 32, p. 
d 9 Vid. 


Framingham & Lowell.—Sept. 30, 1880, owned from South Framing- 
ham, Mass., to Lowell, Mass., 26 miles. Road opened Oct. 1, 1871, and 
was leased from April 1, 1871, to Boston Clinton Fitchburg & New 
Bedford RR. Co., and since Feb. 1, 1879, operated by Old Colony RR. 
Co. On Feb. 14, 1880, a lease of the road to B.C. F. & N. B. Co. for 
998 years and 4 months, from Oct. 1, 1879, was ratiticde The stock is 
$512,096, and there are $250,000 8 per cent notes. Negotiations were 
made for reducing interest on Ist mortgage to 5 
canceiing the 8 per cent notes and issuing pref 





r cent and for 
stock for them. 





—(V.30, p. 192, 408, 493; V. 31, p. 94.) 


—(V. 28, p. 146, 1'72: V. 30, p. 43, 192; V.31, p. 45, 259, 281, 292, 305; 
V. 32, p. 312, 500, 577.) 

Genera Ithaca & Sayre.—Bopt. 30, 1880, owned from Geneva, N. Y., to 
Sayre, Pa., 76 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 33 miles; 
total operated, 114 milea. Organized Oct. 2, 1876. as successor of the 
Geneva Ithaca & Athens RR., which had been formed by consolidation 
of the Geneva & Ithaca and Ithaca & Athens railroads, May 25, 1874. 
In 1880 absorbed the Cayuga & South. RR., 37 miles. The G. 1 & A, 
having defaulted on its interest was placed in the hands of a Receiver 
March 4, 1875, and the road was sold in foreclosure Sept. 2, 1876, and 
this company organized in the interest of the Lehigh Valley RR. The 
stock is $850,000 com., and also pref. stock of $850,000 is authorized. 
Gross carnings in 1878-9 were $302,572; expenses, $175,423; deficit, 
$172,850. Gross in 1879-80, $318,464; expenses, $427,999; deficit, 
$109,535. NR. A. Packer is Prosident, Sayre, Pa. 


Georgia Railroad & Banking Company.—Augusta, Ga., to Atlanta, Ga., 
71 miles; branches to Washington and Athens, 60 miles; Warrenton, 
Ga., to Macon, Ga., 76 miles; total operated, 307 miles. The West- 
ern Railroad of Alabama, purchased in May, 1875, at foreclosure, 
is owned jointly with the Central Railroad of Georgia. The Macon 
& Augusta Railroad, 76 miles, is owned by this company. The Port 
Royal & Augusta Railroad is owned one-fifth by this company. In os 
1881, a lease for 99 years was made to W. M. Wadley and associates a 
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DESCRIPTION. | | pte INTEREST OR DIVIDENDS. Bonds —Priucl- 
—_— Miles Date Size,or} amount pl, When Dre, 
For explanation of column headings, &c., see not 0 oO ‘ar = ' Outstanding Rate a When | Where Payable, and by, Slocks—Last 
on first page of tables. Road. Bonds; Value. | , ©} Cent, Payable, Whom. Dividend. 
Georgia Railroad & Bucking Co.—(Continued)— 
BIGGS, MOE MIOTEMARS 2... cccscce cccccecces eI ep ..-- |[77KEO $1,000 | $2,000,000 6 J. & J.'Augusta,Ga., RR. Bank.| 1897 & 1910 
Grand Rapids & Indiana—Stock.............-.....-. BOS bh  cwce 10 5,000,000 rs - ends ewes oe 
ist mort., land grant, gold (guar. by Pa. RR).....) 232 “ 1,000 4,000,000 7g. iJ. & J.N. Y., Third Nat. Bank. 1899 
Ist mort., gold, ($1,859,000 are land grant)....... 332 869 | 1,000 2,957,000 7g. j|A. & O.'N. Y., Winslow, L. & Co. 1899 
Income mortgage bonds, for $10,000,000......... 332 | 1875 1,000 1,048,000 7 M. & 8&8. do do 1906 
Grand Rapids Newaygo & Lake Sh.—ist mort. coup. 35 | 1871 | 1,000 576,000 5 J. & J.) N. ¥. Union Trust Co. | July 1, 1891 
1 mort. on 35 miles and Ist on 11 miles, coup... 4G | 1875 | 500 &e 200,000 7 J. & D. do 0 June 1, 1905 
Green Bay & Minnesota--1st mortgage, goid........ 214 | 1870 cia 3,200,000 7 g. |i. & A. New York. Aug. 1, 1900 
Gulf Colorado & Santa Fe—1st M., g. ($12,000 p.m.;} .... | 1879 | 4,000 2,700,000 7g. 1J. & J.|\N.Y.Nat.City Bk.&Galv.| July 1, 1909 
Hannibal & St. Joseph—Common stoek ........... -- 3 100 9,168,700 sank sone. |. ._-. ieeeaedme tte Sweet ees 
Preferred stock (7 p. ce. yeurly, not cumulative)...| .... | .... 100 5,083,024 31g |F. & A.\N. Y., Company’s Office; Feb. 1, 1881 
ED Bente GOT UID, 0 0 ac cassis cuseencdecossces 292 | 1870 ‘inion 4,000,000 8 M. & 8. do do Mar., 1885 
Bonds, secured by land notes. .............-..-.... ..-- | 1878 | 1,000 307,000 7 J. & J.|N. Y., Farm. L. & T. Co.}| Jan. 1, 1888 
Consolidated mort. (for $8,000,000). .............. -.-. | 1881; 1,000 3,000,000 G6 M. & 8S. do do Mar. 1, 1911 
ist mortgage (Quincy & Palmyra RR).... ........ »: 2 Beeen vote 433,000 3 I. & A.|N. Y., B’k. No. America.| Jan., 189% 
lst mortgage (Kansas City & Cam. RR.)........-. 53 | 1567 che 10 J. & J. do do Jan., 1892 
Harrisb. Portsm’th Mt. Joy é Lanc.—Stock .... .... ED: onan hi) 34g jJ. & J.) Phila., Co.’s Office. | July 10, 1881 
ETERS Ree Eee SAAR EAS Aap RN 54 | 1853 | 500 && 6 J. & J. do o July 1, 1883 
Harrisburg & Poiomac—l1st mortgage, coupon...... 28 | 1874 | 100 && 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Connecticut Valley—Stock............... 44 | 1871 1, 7 J. & J.1N. ¥., Am. Exch. N. Bk.| Jan. 1, 1901 
Hartford & Connecticul Western—1st mortgage..... 67 | 1870 | 50U &o 7 J. & J.| N. Y.,Met. N. Bank. July 1, 1900 
i cccccctaegeeneeeda senern deeshéoes Ree: aack 100 intl ocee fo). eeeneeeend) i= 24 See 
i lot nal nie oan aad BOP f. xcce 100 2 Q.—J. | Bridgeport & Boston. | Apr. 16, 1881 
re a ammatatinind 74 | 1865 | 500 &o. 7 F. & A.| Bridgeport, Office. Aug. 1, 1885 
a a ae ele malta ~--- | 1869 | 500 &e. 6 J. & J. do do July 1, 1889 
i al ie an eee aan een ek eahiudn ---- | 1880 } 500 &e. 5 A. & O. do do April 1, saan 
Equipment bonds of 1873 .... ...... cece eos coccee ...- { 1873 | 500 &e. 7 BF. & A. Bridgeport. Feb. 1, 188 
Houst. cast 2 West Texas.—1st mortgage, gold . .... 76 | 187 1,000 7 g.|M.& N.| N. Y., Kountze Bros. 1898 
6600,000 per year, payable semi-annually, and dividends will be 24g per Common. r Preferred.——-——~ 
cent quarterly from Oct. 1, 1881. The followingis an estimate of in- 1880. S81. 1880. 1881. 
geome and liabilities under the lease: January..... 42 - 33% 5714- 44% 721g- 64 110 -100%g 
ht et i ie eee hed eis ale a ane ehh cena $600,000 Foebrnary.... 4219- 53% 60'4- 47} 76 - 69% 107%3- 94 
Interest bond Port Royal Compress Co.............. 2,000 March .... .. O%- 35% HO3s- 515g 75 - 6953 105%- 96 
Hetimated net profit of bank..................20..00. 25,000— $627,000 | April......... 3744- 31 59% 564 731lg- 65 105 -i 
The bonded debt will be $2,598,000, upon which ie 3L - 22% 85 - 85% 7214- 631g 1llé -1 
the annual interest will be. ..................c-cece 161,860 ae 35% 2i4...... Pracess Te. ° 1: ‘deaive “cece 
Dividends to stockholders, 10 percent perannum. 420,000— 581,860] July ......... 364- 31% ~~ ...... Ptep itis x733g: 687% _ ~—s...... Po ceves 
August...... SS Orr Peaioes 865g- T7149 _~—Ci....-. Piemaue 
NS SRO ON ot kiss ae bail che edbeb be eadeew Chie $15,140 —— oa 43%. Pg epee ) LP Sole. 4 J <stnan * scee 
‘ 4 9 " 5 . os d ; re ee « - i. epee “,.ccecce P 4 o".eeee8 
oe of lease, V. 32, p.551. Earnings for five years past w - - Novembe a 4 5 39 wo Hs pti O48: S64 fie te et 
Sarnings. os, _c, | December.... aa .-« «tends sea linl = Saree geen dui 
by yl GED EAE Ta Ul Oe ania =e niet re Tho report for 1880 showed the following income account, compared 
IN i 6 ctatng idan iasors 1,013,712 986,012 Sig | WES peewsens yenens — =" ee 
a ¢ eee « . ¢ ¢ « teceup sm “2 
at ne 1 297-719 a i rao 780,356 7734983. 1,256,800 
i aa ana wee 1.369.964 14.521 q ETE REE EE RI a Pe bd 14 6,354 
—(V. 28, p. 501; V. 30, p. 434, 542; V. 31, p. 429, 535; V. 32, p. 69, | Sales of free lands.........--..-.--. «++ +--+. 35,677 63,610 
$34, 396, 420, 526, 541, 612.) sce aan : 
Se 780,356 811,174 1,326,764 
Grand Rapids & Indiana.—Dec. 31, 1880, owned from Fort Wayne Dishursements— $ 3 
Ind., to Petoskey, Mich., 332 miles; leased and operated: Cin. Richmond } Interest on debt................-...- 660,000 657,320 654,640 
& Fort Wayne RR.. 91 miles; Allegan & 8. E. RR., 11 miles; Traverse | Interest on pref, stock.............. eden: een (612) 330,395 
City Railroad, 26 miles; total, 463 miles. This road was opened in May, | Hire of Gars..........0....0--00ceee,  eeeeeeee 0 ew ee eee - 5,180 
1874. For the terms of the lease of Cin. Rich. & Fort Wayne Railroad— —- 
see that company in this SUPPLEMENT. The Grand Rap. & Ind. RR. is Total disbursements ............ 660.000 657.320 990,215 
Qpereted in the interest of the Pennsylvania RR. Co., and $4,000,000 of | Balance, surplus............ ocean 120,356 153,854 336,549 
the first mortgage bonds are guaranteed by that company, which buys} Earnings and operations for four years have been as follows: 
the coupons each year that remain unpaid by the earnings, and on Jan. Passenger freight (ton) Gross e 
1, 1880, held $1,862,170 unpaid coupons. First mortgage bonds] Years Miles. Mileage. Mileage. Earnings. Earnin 
redeemed by the sinking fund ure replaced by income bonds issued. | 1877........ 292 15,639,718 80,764,682 1,931,365 795,479 
The company had land grants amounting to 852,960 acres, and sold | 1878........ 292 19,108,676 100,012,716 2,045,450 780,355 
in 188V 43,350 acres, for $757,990. The lands unsold were 576,007 | 1879........ 292 21,545,368 111,987,174 1,997,405 773,483 
acres. The assets were $548,961 in hands of trustees; $670,935 bills | 18°0........ 292 19,925,041 120,665,740 2561,390 1,256,800 


receiv able, and cas: with cashicr, $123,019. Operations and earnings 
for tive years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings. 
BS don eos 332 13,907,593 35,764,557 $1,148,741 $267,108 
aS 332 14,448,942 33,713,086 1,137,539 316,507 
| | AS 332 13,263,997 35,633,459 1,097,1 348,745 
+ akteoews 332 15,184,660 42,437,701 1,200,629 242,458 
RE 3 17,823,880 51.267,197 1,345,154 432,645 


32 ‘ if 
ian p. 146, 299; V. 30, p. 91, 463, 649; V. 31, p. 483, 559; V. 32, 
p. 155.) 

Grand Rapids Newaygo & Lake Shore.—Dec. 31, 1880, owned from 
Grand Rapids to White Cloud, Mich., 46 miles. Extension projected to 
Flint & Pere Marquette Railroad. A traffic guarantee with Lake Shore 
& M.8. provides that 40 per cent of earnings from this road shall be 
used to buy up its bonds. Gross earnings in 1880, $168,888; net 

94,101. Stock is $550,000, of which Chicago & West Michigan bought 

545,000 in February, 18381, and operates the road. David P. Clay, 
President, Grand Rapids, Mich. 

Green Bay & Minnesota.—Sept. 30, 1880, owned from Green Bay, Wis., 
to Marshland, Wis,, 209 miles; branches, 10 miles; leased, Winona to 
San 28 miles; total operated, 247 miles. Road opened Decem- 

er, : . 
1, 1893. The company made defauit and the road was sold March 12, 
1881, and reorganized as the “Green Bay Winona & Sb. Panl’—Samuel 
Sloan, President. See full statement of debt and plan of reorganization 
in CHRONICLE, V. 31, p. 453, under which will be issned new 6 per 
cent first mortgage bonds for $1,600,009 and new income 8 per cents 
for $3,781,000, new pref. stock for $2,000,000 and common stock for 

; ,000. The old first mortgage bonds are exchanged as follows: 

1,000 receives $500 new first mortgage and 8°15 new second incomea. 
fhe old second mortgage bonds take for each $1,060 new second 
mortgage incomes for $1,360. Capital stock, 37,995,000. E. F. Hatfield, 
Jr., is President, N. Y. City. (¥.30, p. 618; V.31, p. 358, 453, 539; 
V. 32, p. 69, 100, 368, 396, 636.) 

Gulf Colorado ¢ Santa Fe.—April, 1851, road bullt from Galveston to 
Belton, Texas, 226 miles. Road opened late in 1878 (63 miles), and sola 
and reorganized April 15,1879. An extension is in progress to Fort 
Worth. Stock, $1,250,000. (See report in V. 32, p. 12. and April 30, p. 
4 of alvertisoments ) George Sealy, President, Galveston, Toxas. (Y. 
30, p. 408; V.31, p. 347; V. 32, p. 312.) 

Hannibal & St. Joseph.—December 31, 1880, owned from Hannibal» 
Mo., to St. Joseph, Mo., 205 miles; branches—Cameron to Kansas City, 
53 miles; St. Joseph to Atchison, Kans, 19 miles; Palmyra to 
Quincey, [ll., 14 miles; total operated, 292 miles. The main line was 
opencd February, 1859. The ——— had a Conzressional land 
grant and received $3,000,000 in bonds from the Statc of Missoun, on 
Which the company pays interest. On Jan. 1, 1881, the company had 
68,081 acres of land nusold and 34,003 acres on which contracts were 
cancclied. The laid notes are pledged 2s security for the bounds of 1878, 
Prices of stock have been as follows: 


There were 2d mort. bonds, $2,100,000, 8 per cents, due Nov. 





2 , ’ ’ 
—(V. 30, p. 296, 650: V. 31, p. 20, 94, 179, 204, 228, 259, 483, 535; ¥. 
32, p. 15,100,145, 310, 420, 658.) 

Harrisburg Portsmouth Mount Joy & Lancaster. — Dee. 31, 1880, 
owned from Dillerville, Pa., to Harrisburg. Pa., 36 miles; branoh, 
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 
years from Jan. 1, 1861, the rental being 7 per cent on the stock and 
interest on the bonds. Operated as a part of main line of Penn. RR. 


Harrisburg & Potomac.—Dec. 31, 1880. owned from Bowmansdale to 
Jacksonville, Pa., 25 miles; branch to mines, 2 miles; total operated, 27 
miles. Extensions are projected to Waynesboro and to Littlestown. 
Road opened through in 1878. Bonds authorized, $1,800,000. Stock 
is $369,175. C. W.Ahl, President, Newville, Pa. (¥. 31, p. 652.) 

Hartford & Connecticut Vulley.—Sept. 30, 1880, owned from Hartford 
Ct., to Fenwick, Ct., 46 miles. Opened in 1871 and 1872. In hands ot 
trustees of first mortgage for some time, and reorganization made in 
Feb., 1880, as the Hartford & Conn. Valley, with stock of $1,200,000 
authorized and bonds of $500,000. (V. 28, p. 41; V. 30, p. 116, 144; 
V. 31, p. 652.) 

Hartford & Oonnecticut Western.—Sopt. 30. 1859; the Connecticut 
Western owned from Hartford, Conn., to New York State Line, 67 miles; 
keased 2 miles; total operated, 69 miles. Gross earnings in 1879-80, 
$238,810; net, $15,563. Capital stock, $1,890,100. Permanent property, 
$5,042,785. No bond interest has been paid since Jan. 1, 1876. Foreclo- 
sure suit begun in 18380, and the State Treasurer took possession. Op 
May 25, 1881, bondholders re-organized. and stock in new company ta 
issued for bonds. (V. 30, p. 192, 465; V. 31, p. 509; V. 32, p. 577.) 

Housatonic. —Sept. 30, 1880, owned from Bridgeport, Conn., to State 
Line, Mass., 74 miles; leased— Berkshire Railroad, 22 miles; West Stock- 
bridge RR., 3miles; Stockbridge & Pittsfield RR., 22 miles; New York 
Hous. & Northern RR.. to Danbury, Conn., 6 miles; total, 127 miles. The 
preferred 8 per cent stock was issued in 1845 to pay for laying the road 
with heavy iron. The company has voted to issue $700,000 of 5 yn 
cent bonds to take up $100,000 prior bonds, and to lay steel rails. The 
road does a steady business, as may be seen from the following state- 
ment of its csenniieal and earnings for five years past: 





Passenger Freight (ton) _ Gross Net Div. %. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref 
1875-6.... 126 6,057,566 14,557,208 $655,236 $238,413 
1876-7.... 126 5,859,968 11,658,923 588,166 223,989 
1877-8.... 126 6,162,502 11,528,000 569,198 208,253 
1878-9.... 126 6,310,830 12,711,554 598.335 248,42 
1879-0... 126 — 7,325,680 17,890,190 740,907 247,283 8 


—(V.30, p. 273, 464, 509.) 

Houston Lust & West Teras.—Dec. 31,1880, owned from Houston, Tex, 
to Livingston, Tex., 76 milos. (Narrow guage, 3 feet.) It is intended to 
build to Marshall. The company has a Texas land grant of 10,240 
acres for each mile constructed and equipped. Fonds are issued to 
the extent of $7,000 per wile. Paul Bremond, President, Houston, Tex. 
—(V. 30, p. 407, 514.) 
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DESCRIPTION. Mey ; INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles ; Date | Size, or Amount pal,When Due 
For explanation of column headings, &c., see notes! of of Par Outstanding Rate per} When {Where Payable, and by} Stocks—Last 
on first page of tables. Road.| Bonds; Value. ©=| Cent. |Payable] ° Whom. Dividend. 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.f.| 345 | 1866 | $1,000 | $6,262,000 7g. iJ. & J.\N. Y., J. J. Cisco & Son.) July 1, 1891 
1st mort., l. gr., West div. (Hempstead to Austin); 119 | 1870 1,000 2,270,000 7Tg.iJ. & J. do do July 1, 1891 
1st M., gold.Waco & N’ west (Bremond to Ross) .... 58 | 1873 | 1,000 1,140,000 T¢.\J. & J. do do July 1. 1903 
Consol. Goit., iand grant, Main and Western Diy.|; 464 | 1872! 1,000 4,117,000 e) A. & O. do do Oct. 1, 1912 
do do Waco & Northwest..... 5% | 1875 | 1,000 84,000 8 M. & N. do do May 1, 1915 
Gen. mort., gold (for $18,500,000).....  .......... 522 |) 1lasl 1,000 3,000,600 6 g. |A. & O. do do April 1, 1921 
Funtingdon & Broad Top—ist mort., gold.......... 58 | 1854 500 416,000 7g. |A. & O.| Philadelphia, Ofthce. | Oct. 1, 1890 
i Silene ne owen eabebnsounbeoes 58 | 1857 500 367,500 7g. \F. & A. do do Feb. 1, 1895 
3d mortgage ,consolidated.................-.-224.- 58 | 1865 | 1,000 1,403,000 5 A. & O. do o April 1, 1895 
Tilinoie Central—Stook. .........006 cp ccc nce cececee se - 100 | 29,000,000 3%2 iM. & 8.} N. Y., Treas.’ Office. Mar. 1. 1881 
h2demption, lst and 2d series....................- 706 | 1864 | 500 &e.| 2,500,000 6 A. & O. do 0 Aprill, 1890 
Mortgage bonds, sterling ... .....6.... ccc -ccccccee 706 | 1875 £200 2,500, 6g. |A. & O. London. April 1, 1805 
Sterling bonds, (sinking fund £20,000 yearly)....; 706 | 1874 £200 4,200,000 5 g. |A. & O.|/London,Morton R.& Co.| April 1, 1903 
A IL. <0 cabcodushe cesses cvcsecececegcce 706 } 1875 £2 ,000,000 og. |\J. & D. do oO Dec. 1, 1905 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR;...| 111 | 1877 1,000 1,600,000 6 J. & J.| N. Y., Treas.’ Office. Jan. 1, 1898 
Bonds, reg. ($200,000), mort. on Middle Div...... 101 | 1878 1,000 200,000 6 F. & A. do as ee 
Illinois Midland—\st mortgage, gold ...........;...| 147 | 1875 at ae 4,175,000 To oe. ees... .  dteeclecaes Jan. 1, 1905 
Indiana Bloomington & West.—Stock.............-.. 202 tell 1400 8,500,000 ae cel Meee ot eee. BRO teen 
a EAL: ITT CS, 202 | 1879 | 100 &e. 500,000 7 J. & J.'N.Y., Corbin Bank’g Co.| Jan. 1, 1900 
lst mortgage, coup., may be reg..... ............. 202 | 1879 | 500 &e.| 3,500,000 to 6 |A. & O. do do April 1, 1909 
Income bonds, reg., convertible .............. ¢---| 202} 187 100 &e. ,000,000 6 J. & J. do do April 1, 1919 
REE A SIERRA SO 202 | 1879 | 500 &e.} 1.500,000; 3to6\J. & J. do do April 1, 1909 
Ist meehgn ee. gold, Eastern Division..........2...| 140} 1881 1,000 3,000,000 6g. \J. & D. do do June 1, 1921 
Indianapolis Decatur 4 ee mereenSs - 152 | 1876 1,000 1,700,000 7 A. & O.|New York, Co.’s Office.| Jan. 1, 1906 
2d mort., (income till July, 1881), convertible....| 152 | 1876 [| 1.000 2,669,000 7 J. & d: ao do July 1, 1906 
Ind. @ Evansv.—\st M., gold (for $3,380,000), $&£! .....| 1881 500 1,100,000 6 g. |A. & O.|London and New York.) April 1, 1911 
Indianapelis é St Louis—l1st mort., in 3 series..... ' 72) 1869 1,000 2,000,000 7 Various} N. Y., Union Trust Co. | July 1, 1919 
mo TE cha ent es PR I Be 9 ea Fa 72 ;}1870); 143,000 906,000: 7; A. & O. do do Oct, 1, 19 
MONS DURES... 0.000 co cccecccescopscecsces ) ae 72; 1871} 1,000 500,000 8 J. & J. do do July 1, 1881 
Indianapolis é Vincennes— 1st mortgage, guar.,...| 117,| 1867 | 500 &e 1,700,000, 7 P. & A.|N. Y., Farm. L. & T. Co. 1908 
2d mortgage, guaranteed. ...........c..cccccee y---| 117'} 1870} 1,00 1,450,000: 6 M. & N. do do 1900 
; | 
































Houston & Texas Central.—April 30, 1880, owned from Houston, Tex., 
to Denison, Tex., 341 miles; branches—Hempstead, Tex., to Austin, 
x., 115 miles; Bremond, Tex., to Ross, Tex., 54 miles; operated— 
Texas Central Railroad, Ross to Morgan, 43 miles; total operated, 553 
miles. Opened March 11,1873. The Austin Branch, or Western Div., 
was opened in 1871. The company has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres; 
but the lands, asin the case of other Texas roads, are not on the line 
of the road, and much of the land will be made available, it is reported, 
by the construction of the Texas & Pacific line. The capital stock is 
$Y ,722,900. In_ 1877 the company was embarrassed and application 
was made for a Receiver; but the difficulties were adjusted by the issue 
of income and indemnity bonds (paid off July, 1881), and Mr. Morgan, 
of the Louisiana 88. Line, bought a controlling interest in the stock. 
The general mortgage of 1881 for $18,500,000 is made to the Farmers’ 
Loan & Trust Co. as trustee. Last repcrt of earnings gave the following: 
Groas Earn’ge. Net Earn’gs. 


REE i EN, LS ee eS $3,741,000 $1,733.677 
+ RE ale Sa tk iS SS Sa oo 3,205,684 1,431,913 
AE SR a i On 2,920,996 1,168,957 


No other annual statement has been published, and the following is 
the general balance December 31, 1880: 
GENERAL BALANCE, DECEMBER 31, 1880. 





Construction & equip. $24,058,521 | Capital stock.......... $7,726,900 
Real estate............ 983,176 | Funded debt. ... ...... 15,234,500 
State lands ............ 5,496,82* | State school fund loan 292,786 
Sun securities... .. 558,981 | Bills payable.......... 1,731,045 
M als and supplies 340,346 | Interest accrued...... 99,01 

Bills receiv. and cash. 378,044 , Pay-rolis, vouchers,&c. 330,030 
Current accounts ..... BUS BSO 1 DearS ..... ccc cccccee 6,615,184 








Total $32,029,49/ Total $3 2,029,45, 
—(V. 29, p. 41, 118, 119; V. 30, p. 273, 675; V.31, p. 328, 349, 672; V. 
32, p. 444, 488, 578, 612.) 
Huntingdon & Broad Top.—Dec. 31, 1830, owned from Huntingdon, 
, to Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run,9 miles; 81x- 
mile Run, 5 miles; and SandyRun, 3 miles; total operated, 62 miles. 
road was opened in July, 1856. The capital stock is $929,900 com- 
mon and $1,197,200 7 per cent preferred stock. Interest in default on 
the ecnxolidated mortgaze bonds was funded into stock, including April, 
1881, coupon, and intcrest to be resumed at 5 instead of 7. Earnin; 8 
in 1880, $312,491; Les, $157,313. (V. 30, p. 168; V. 32, p. 155, 363.) 
Illinois Central.—Dec. 31, 1880, mileage was a3 follows: 








Main line—_ Miles. sased— Miles 

PETS 365 | Dubuque to Iowa Falls ....... 143 
Dunleith to Centralia......... 341 | Iowa Falls to Sioux City ..... 
Branches— Waterloo to Minnesota State 
Otto to Colfax and Minonk... 101] Line............ satlenngentene 

Gilman to Springfield......... 111 
i 402 
ES Se ee 918 | Total operated Dec. 31, 1880.1,320 





This company was organized in March, 1851, and the whole road 
pe September, 1855. The terms of the leased lines in Iowa are 

ven under the names of those companies. The general mortgage of 
1874 provides for all bonds outstanding. It is limited to $15,000,000. 
The ois Cent. was one of the first, and has been one of the most sue- 
cessful, of the land grant roads. The company has acquired a controlling 
interest in the Chic. St. Louis & N. O. RR. to which it has made large 
advances, and owns $1,600,000 of the first mortgage bonds, $5,061,000 
of the second mortgage bonds, and $6,670,000 of the stock. The Chic. & 
Springtield RR. was a reorganization of the Gilman Clinton & Springfield 
in 1877, and is leased to the Illinois Central and virtually owned by it. 
The annual report for 1880 says: “The gross earnings for the past year 
were $8,304,811, against $7,234,464 for 1879. The tonnage has largely 
increased. The gain in net was $282,091. Total net revenue,$3,747,533.” 
From this sum, besides paying interest on debt and dividends on shares, 
permanent improvements were made to the extent of $842.323. There 
was still a balance from the year’s operations of $501,641. The Board has 
decided to enter into a plan reducing the fixed interest charge on the 
New Orleans line, and offering to holders of all classes of bonds thereon 
anew 5 “g cent bond, to be dated the 15th of June next, and made 
payable in 1951. pene for four years as follows 








“4g =" 1879. 1880. 
Total income........ 3,625,537 4,164,074 4,423,545 4,909,391 
Disbursements— $ § 
Rent’ls pd. on Ia. lines 587,913 616,330 615,830 708,702 
Interest on debt. .... 582,990 669,350 669,484 672,600 
oS Ria 382,927 392,190 395,011 441.125 
Dividends........... 1,160,000 1,740,009 1,740,000 1,740,000 
Construction in DL. 73,604 38,728 386,016 842,323 
laneous....... 48,000 ES ~ : sialic, => “Argh eee e 
Total disbursem’ts. 2,835,434 3,493,542 3,896,341 4,407,750 
Balance, surplus. Hae 790,103 665.532 517,204 501,641 
—-{yY. 29, Pp. 301; Vv. 30, Dp. 91, 218; Vv. 32, Dp. 155, 229.) 


Iinois Midland—June 30, 1879, operated from Terre Haute, Ind.. to 
Peoria, Ill.,176 miles, of which 148 miles are owned and 28 miles leased. 





This was a consolidation Nov. 4, 1874. of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept, 
11,1875. Earnings in 1878-9 $249,299; expenses, $292.443; deficit, 
$43,144. L. Genis, Pres. and Receiver, Terre Haute, Ind. (V. 32, p. 636.) 


Indiana Bloomington & Western.—This was a consolidation in March, 
1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. The 1. B. & W. 
owned from Indianapolis, Ind., to Pekin, Ill., 202 miles; track used 
on rental, Pekin to Peoria,10 miles; total. 212 miles. The company 
put under construction its Eastern Division from Indianapolis to Spring- 
tield, Ohio, 140 miles. The Cincinnati Sandusky & Cleve. was leased 
April, 1881—Sandusky to Dayton, 154 miles; branch, Carey to Findlay, 
16 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased to 
Cincinnati and Springfield, po mtr. but 190 miles. Also with it the 
Columbus Springfield & Cincinnati road, Springfield to Columbus, 44 
niles; total, 214 miles. 

The former Indianapolis Bloomington & Western Company defaulted 
Oct. 1, 1874, and a Receiver was appointed Dec. 1, 1874. he road was 
sold in foreclosure Oct. 30, 1878, and the company reorganized. Interest 
is on the first ye ¥ bonds 3 per cent per annum for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the suc- 
ceeding three years, and then 6 per cent until maturity. The mortgage, 
by its terms, cannot be foreclosed for non-payment of interest until 
January 1, 1884. The second mortgage bonds Dear 3 per cent per annum 
interest for the first three years, 4 per cent for the succeeding two years, 
5 per cent for the succeeding three years, and 6 per cent thereafter 
until maturity. The income bonds take such interest from July 1, 1879, 


9 | not exceeding 6 per cent per annum, as the nct ea~1:ings may suffice to 


pay. These bonds are convertible into stock. $830,060 stock scri 
was issued entitled to a dividend of 7 per cent per annum, after a divi- 
dend of 8 per cent on the common stock. After the payment of a 7 
per cent dividend, the stock scrip is convertible into common stock. 
Earnings and expenses 1n 1880 were as follows: 








Gross CaTNINgS......-.-.- Sn eccccosrens seagenges eee sdesesepenene $1,196,416 
Operating expenses, taxes and rentals .................-2.---- 669,053 
PD nccganesnvesndusvxtescespngiekenesesions sboun es $527,363 
tt oat stn dh oie edd hw eee meee s $192.000 
Six per cent on income bonds ....................--- 90,000— 282,000 
il ea ee wt ee ae eee aie oman $245,363 
Earnings for two years ending June 30, 1878-9 and 1879-S0, were: 
Years. Miles. Gross Earn’gs. Net Earn’gs. 
i: cuwechsehinakivas ¢ksbeed 202 $1,085,938 $375,700 
| ER ae ee Sages ee 202 ‘ 491.086 


-§ 1,186,347 
—(V. 30, p. 169, 192, 384; V. 31, p. 380, 405, 535; V.32, p. 15, 69, 
100, 155, 313, 335, 444 ,468.) 


Indianapolis Decatur & | eg he 31, 1880, owned from 
Decatur, f11., to Indianapolis, Ind., 153 miles. Road opened through 
Feb. 9, 1880. The first and second mortgage bonds were placed on the 
N. Y. Stock Exchange list in January, 1880. This company is successor 
to the Indiana & Illinois Central Railroad. The firsts are for $1,800,000; 
the seconds are $2,850, in amount, convertible into stock after Jan. 
1, 1885, with the first ten coupons payable only out of net earnings but 
to be paid in scrip if net earnings are insufficient, and have thirty years 
to run; amount issued, $2.669,000. The stock, of which very little is 
issued, is $500,000 in $50 shares. A new adjustment proposed in 
April, 1881 (see V.32, p. 501), and negotiable trust certificates were 
issued in June for the second mortgage bonded interest. Gross earnings 
in 1879-80, $339,850; net, $142,684. (V. 28, p. 277,624; V. 30, p. 
67; V. 31, p. 427; V. 32, p. 500, 636.) 


Indianapolis @ Evansville—In progress Indianapolis to Evansville. 
a. — in London May, 1881. R.G. Hervey, President, Evans- 
ville, Ind. 

Indianapolis & St. Louis.—Dec. 31.1880, owned from Indianapolis to 
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, and 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 
& T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company is controlled by the Pennsy)- 
vania Company, which owns the stock of $600,000, in connection with 
the Cleve. Col. Cin. & Ind. Of tle first mortgage bonds series ‘‘A”’ are J. 
& J.; scries “B,” M. & 8.; series “C,” M. & N. Interest has not been 

aid on the second mortgage and equipment bonds since April, 1878. 

perations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net 
Yeara Miles. Mileage. Mileage. Earnings. Earnings. 
ar 265 10,889,483 100,902,991 $1,657,863 $4131 645 
SRR 266 £211,025 92,684,115 1,385,874 477,882 
VM idexnaks 266 10,865,239 85,300,579 1,347,246 315,115 
PRBS 266 12,209,092 102,63),114 1,493,876 491,149 
ie iwi onin 148,947,237 2,009,922 608,413 


188 266 15,285,443 

—(V. 29, p. 95; V. 31, p. 405.) 
Indian polis & Vincennes.—Dec. 31. 1880, owned from Indianapolis, 

Ind., to Vincennes, Ind., 117 miles. The Pennsylvania Company owns @ 


controlling interest in the stock and operates the road, advancing the 
deticiency to pay interest on the bonds. The capital stock is $1,402,000, 

were $57,416; in 1879, $54,025; in 1878, $5,349. 
ebt amounts to $206,000. 


In 1880 the earnin 


Annual interest on (V. 28, p. 18, 377.) 
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ON. ’ Bonds—Princi- 
m3 DESCRIPTI Miles | Date | Size or ee a INTEREST OR DIVIDENDS pal, When Due. 
For explanation of column headings, &c., see notes} of of par | outstandin Rate oo When |Where Payable and by | Stocks—Last 

on first page of tables. Road.| Bonds} Value. &| Cent. | Pay’ple Whom. Dividend. 
Iowa Falls & Sioux City—Stock.... ....--..-.+--.-+-- ere ee $100 | $4,623,500 1 Q.—M. Boston. June 1, 1882 
Ist mortgage, April 1,’69..... sd enesedpadosansepes 184 | 1869 | 500 &ec.| 2,947,500 7 A. & O.|N. Y., Nat. Park Bank.) Oct. 1, 1917 
Ithaca Auburn & Wesi.—2nd M. (income for 3 yrs) .. 27 | 1877 | 100 &e. 498,090 7 J. & J.'N. Y. City, Treas. Oftice.| Jan. 1, 1907 
Jacksonville Southeast.—Stock.... ....-.+-.-.--.-.--- Serres a 1,000,000 vege Ta eer ee ee ee 
Jefferson (Pa.)—1st & 2d morts. (Hawley Branch).. 9 | 1867; 1,000 300 © 00 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehaiiiia to Carbondale)....... 38 | 1869} 1,000 2,000,000 7 J. & J.\N. Y., by Erie Railroad.| Jan. 1, 1889 
Jeffersonville Madison & Indianapolis—Stock . ....} 226) .... 100 | 2,000,000 lg | Q.—F. |N. Y., Farm. L. & T.Co.; May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00U per year).|} 159 | 1866 1,000 2,382,000 7 A. & O. ao do Oct. 1, 1906 
do | do ee SEE, caseddns énddeobes 159 | 1870; 1,000 2,000,000 7 J. & J. do do July 1, 1910 
Jersey City & Bergen—\1st mortgage. .....-.......... siiaer? omen 385,000 7 eaten Ei. u 7. ddesees tak 8 0s ace 
Joliet & Northern Indiana—1st mort., guar by M., C. 44 | 1877} 1,000 00,000 7 J. & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction (Philadelphia).—1st mortgage............ 415] 1862 | 1,000 455,000 6 J. & J.| Philadelphia Office. | July 1, 1882 
BE MOTERARS. ... 2. 20 ce ne cccccccsscesccecocsseces Sod adees: 1,000 00.000 6 A & O. oO do April 1, 1900 
Junction & Breakwater—Funded debt (Del. St. loan) Ge asia MRR | 00,000 6 J. & J.|\Lewes, Del., Treasurer. es 
CERES RE SNES FFF ETE il es) te ca 250,000 6 F. & A. do Feb., 1896 
Kansas Central--1st mortgage (for $2,400,000) ._.. 4 | 1879 1.000 504,000 7 A. & O.;| Office, 80 Broadway. | April 1, 1 
Kansas Oity Fort Scott é Gulf—1st mn. |. gr. 8. f. ....; 189 | 1879 | 1,000 | 3,056,90U 7 J. & J.|Bost., Nat. Webster Bk.) June 1, 1908 
cenit whe -pbbeun copemrpanegee - EEE CTE OPEL TE 179 | 1880 | 1,000 | 2,033,000 7 M. & 8. oO o Sept. 1, 1910 
Kansas Oily Lawrence & Southern Kansas—istimort.; 175 | 187 590 &e.| 2,940,000} 4to6 |A. & O.| Boston, Nat. Union Bk.|} Apr. 1,.1909 
Southern Kansas & Western—l1st mortgage. .... .. 149 | 1880 | 1,000 1,823,000 7 J. & J. do oO Jan. 1, 1910 
Sumner County RR.—1st mortgage ........-...... 18 | 1880 1,000 266,000 7 M. & 8. do Sept. 1, 1910 
Rentucky Central—-Common stock............. no Sean 140 1 eds. ne 4,500,000 1 M. & N. Cincinnati. May, 1881 
ELE ATE EL ER RS Gy TERMI, HR Te fb tae : 500,000 3 M. & N. oO May, 1881 
ED ne conevewensecnvccs vasshesebaseccepes 80 | 1853 | 1,00U 792,000!" 7 M. & 8.|N. Y., Bank of America.| Mareh. 1883 
REFER, A ES 9 a me Ga MC ies 80 | 1855; 1.000 233.000 7 J. & D. oO oO June, 1885 
Keokuk &€ Des Movnes—-1st M., int. guar. C. R. I. & P.} 162 | 1878 | 100 &c. »750,000 5 A. & O.|N. Y.,Farm. L. & T. Co.} Oct. 1, 1923 
knox & Lincoln—1st mortgage... ............2...-44. 49 |’69-7 osee »335,750 6 Various | Bost., Hide & L’ther Bk.’ 18 
Knoxville @ Ohio—1st M. (payable at any time) .... 38 | 1876 500 500,000 7 J. & J.\N. Y., R. T. Wilson & Co.' Jan. 1, 1906 
New bonds for $1,300,000 .....0................... a ofS eur (?) se eS eae ers ee Bee 
Lake Erie @ Western—Stock .....-........ 2.222005. Je al 7,700,000 ake er Se Pe ee ee 
OE ES EES EE TATE Oe 165 | 1879 | 1,000 1,815,000 6 g. & A.iN. Y., Metropolitan Bk.| Aus. 15.1919 
Income bonds convertible (not cumulative) ...;..| ---. | 1879 | 1,000 1,485,000 7. |August do do Aug. 15, 1899 
Sandusky Extension, Ist mortgage .... ........... 21; 1880; 1,009 327,000 6 ~~ & New York City. Aug. 1, 1919 
do do income bonds ............-.-. 21 | 1880} 1,000 600,000 mR “eee aes Aug. 1, 1920 





























Iowa Falls & Sioux City.—June 30, 1881, owned from Iowa Falls, Ia.» 
to Sioux City, Ia., 184 miles. This road was opened in 1870 and is 
leased to the Illinois Central for 20 years from Oct. 1, 1867. at a rental 
of 36 percent of the gross earnings. This company also receives a 
drawback of 10 per ct. on business to and from their line ever the Dub. 
& 8. City RR., and receives rental for 26 miles of its road used by the 
Sioux City & 8t. Paul Co. In the year ending March 31, 1281, the total 
rental was $235,408; receipts from sales of lands, $365,300; the total 
income was #612,060. Lands remaining unsold, 261,149 acres. Horace 
Williams is President, Clinton, Ia. (V. 32, p. 16, 636.) 


Ithaca Auburn & Western.—Dec. 31, 1880, owned from Freeville to) 
Mapleton, N. Y., 32 miles. The N. Y. & Oswego Midland RR. was sold 
in foreclosure, and this company organized Sept. 20, 1876, as the suc- 
cessor. The stock is $970,000, and there is a first mortgage authorized 
of $500,000 for building to Auburn & Ithaca, of which $200,000 bonds 
are to be issued. H. R. Low. President, Middletown, N. Y. 


Jacksonville Southeastern.—July 1. 1880, owned from Jacksonville to 
Virden, Ill., 31 miles. This was the Jacksonv. Northw. & Southeast. RR., 
projected from Jacksonville to Mt. Vernon, 125 miles, and finished as 
above. Bonds were issued at $20,000 per mile, amounting to $600,000. 
In 1879 the company was reorganized by the bondholders under this 
ewer 7 on any debt. M. P. Ayers, Jacksonville, [l., was the former 

resident. 


Jefferson.—Sept. 30.1880, owned from Susquehanna Depot, Pa., to Car- 
bondale, Pa., 37 niles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles ; 
total, 45 miles. Leased in ——— tothe Erie Railway at a rental of 
7 per cent on the bonds, and now operated by the N. Y. Lake Erie & West. 
Capital stock, $2,096,050. Edward Clymer, President, Reading, Pa. 


* 

Jeffersonv. Madison & Indianapolis.—Dec. 31, 1880, owned from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind.. to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyvville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
20 miles; Cambridge Extension, 21 miles; total operated, 224 miles. 
The read was leased anew from January 1,18 
Cempany, the lessees to pay over all the net. earnings to the J. M. &I 
Co. Dividends were at the rate of 7 per cent per annum till pany SE meng 

ry) 


and 6 per cent afterward. Earnings forfour years past were as follows: 

Gross Net Div. 
Years Miles Earnings. Earnings. p. | 
SER Dae a er 161 $1,176,174 $499,033 7 
i dhcadiguiaieews 186 1,150,014 425,887 7 
SEA eee 186 1,246,333 492,863 7 
MN Wiihacks ton Aedhs diale 186 1,388,565 541,538 Gly 
—(V. 28 Pp. 378 ; V. 32, Pp. 205.) 


a City é Bergen.—Dec. 31,1880 owned from Jersey City to Bergen 
Point, N. J.,6 miles. In1878 gross earnings were $224,817; net, $80,- 
421. ‘In 1879 gross earnings were $228,758; net, $84,457. Stock is 
$165,150. William Keeney, President, Jersey City. (V. 30, p. 566.) 


Joliet & Northern Indiana.—Dec. 31,1880, owned from Joliet, Tll., to 
Lake Hatron, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. at 8 
cent on the bonds. The Mich. Cent, declined to pay 8 per cent, and. 
above issue of bonds definitely guaranteed was given as a compromise. 


Junction (Philadelphia).—Dec. 31, 1820, owned from Belmont, Pa., to 
Gray’s Ferry, Pa., 3°6 miles It connects various lines coming into Phila- 
delphia. Capital stock, $250,000. Net earnings n 1878 were $87,963 
Dividend, 14 per cent. (V. 31, p. 453; V. 32, p. 420.) 


Junelion & Breakwater.—Dec. 31,1880, owned from Harrington to 

‘wes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated, 45 

miles. Gross earnings, 1880, $75,281; net, $35,576. Stock 1s $305,000. 
‘N. L, McCready, President, New York City. 


Kansas Central.—May 1, 1879, owned from Leavenworth to Garrison, 
Kan., 119 miles. Sold under foreclosure of first mortgage April 14, 1879. 
Reorganized April, 1879. Stock, $504,000. L. T. Smith, President 
Leavenworth, Kan. (V. 32, p. 232.) 


Kansas City Fort Scott &é Gulf.—Dec. 31, 1880, mileage was as follows: 





Main line— Miles. Leased— Miles 
Kansas City to Baxter Springs 160] Junction to Golden City...... 49 
Branches— | Arcadia to Coal Mines ....... 
Union Transit................. i | Baxter Springs to Joplin ..... 
Springfield to Ash Grove ..... 19 | Rich Hill Junction to Carbon 
Weir City to Parsons (N.G.).. 31 Centre and Rich Hill ....... 28 
Total owned ................-. BAL | Tabak IORGAE. 200 cevecac cscese 94 
Total operated Dec. 31,1880. 305 
This commeny was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which made default Octcber 8, 





80, to the Pennsylvania | 'too 


the | 


ey 





1873, and was sold in foreclosure February 4, 1879. The stock is 
J ,000 common and $2,750, 8 per cent preferred. Four and 
one-half per ct. paid Feb. 15, 1881, on contracts for preferred stock. The 
first mortgage bondholders of the old road took 80 per cent in the new 
mortgage bonds, and for all other claims stock was issued. In May, 1880, 
new bonds on branches were issued, as per circular, V. 30, p. 465. 
Total value of land assets, $899,862. Operations and earnings for five 
years past have been as follows: 


Passenger Freight (ton) Gross Net 
Years Miles Mileage. Mileage. Earnings. Earnings. 
Pe 160 4,589,110 30,567,648 $902,094 $229,222 
4 160 4,977,670 8,131,154 865,734 227,177 
Ree ye 160 5,203,933 32,301,278 833,835 115,567 
A 169 5,585,154 35,972,107 895,864 332,811 
I ab cu dccecend 305 8,819,638 49,435,645 1,222,867 525,915 


aad 30, p. 222, 463, 465; V. 31, p. 122, 483, 588; V. 32, p..231, 
) 
Kansas City Lawrence & Southern Kansas.—Dec. 31, 1880, owned from 


‘Lawrence, Kan., to Coffeyviile (Indian Ter. Line), 144 miles; branches— 


Ottawa Junction to Olathe, 32 miles; Cherryvale to Independence; 10 
miles; South Kansas & West., 144 miles; Sumner County RR., 21 miles’; 
total, 351 miles. The K. C. L.& 8S. K. was formerly the Leav. Law. & Gal. 
RR., which was sold in foreclosure Aug. 9, 1878, and purchased by boné- 
holders, and the present company organized May, 1879. In November, 
1880, the consolidation of the three roasis above named was made, and 
the consolidated stock was purchased inthe interest of the Atchison 
Top. & 8. Fe with the 5 per cent bonds of that company, according to 
the terms of the circular published in the CHRONICLE of Nov. 27, 1880 
V. 31, p. 559). The present bonds carry 4 per cent till 1882, 5 in 
1882-3, and 6 thereafter. (V. 28, p. 42, 351, 401, 623; V. 30, p. 384, 
519, 548; V. 31, p, 381, 559; V. 32, p. 16.) 


Kentucky Central.—-April 30, 1880, owned from Covington, Ky., to Lex- 
ington, Ky., 99 miles, and Paris, Ky., to Maysville, Ky., 50 miles; total 
operated, 149 miles. This was formerly the Covington & Lex. KR.,whieh 
was foreclosed in 1859. In 1875 the present company was formed, and 

k possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 
17,1876. In June, 1881, a majority of the stock was purchased: by Mr. 
C. P. Huntington of the Chesapeake & Ohio road. The fiscal year now 
ends Dec. 31, and the or for eight months of 1880 was given in V. 
32, p.120. Operations hd earnings for five years past were as follows : 


Gross Net -—Divid’s, p.ct.~ 

ears. il Earnings. Earnings. Pref. Com, 
1876-77 ......- 149 $706,476 $304,007 6 “4 
1877-78 ....... 149 348, 246,694 6 ‘3 

1878-79 ....... 149 553,389 208,75 6 -Q 
1879-80 ....... 149 608,029 222,514 6 2 
1880 (8 mos.).. 149 447,078 143,616 3 i 


—(V. 30, p. 623; V. 32, p. 16, 120, 612, 636.) 


Keokuk & Des Moines.—June 30, 1880, owned from Keokuk, [a., ta 
Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of 
the Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
‘cent of the gross earnings te this company, but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 

er cent preferred and $2,600,400 of common, a majority of which is 
eld by the lessee. In the year 1878-9 gross earnings were $565,556. 
in 1879-80, $639,788, leaving $22,447 over interest charges. A divi- 
-dend of 1% per cent on preferred stock was paid December, 1880. (V. 
31, p. 652.) 
. Kno & Lincoln.—Sept. 30, 1880, owned from Bath, Me., to Rockland, 
Me., 49 miles. The road was opened in Noy., 1871. In the year endin 
Dec. 31, 1880, the gross earnings were $123,584 and net earnings $49,104. 
‘The stock is $354,580. On city and town bonds, interest is mostiy paid 
-by bor municipalities. John T. Berry, President, Rockland, Me. (V. 52, 
‘p. 356 

Knoxville & Ohio.—-June 30, 1880, owned from Knoxville, Tenn., ta 
.Careyville, Tenn.,39 miles. This was formerly the Knoxville & Kentucky 
RR., which was in default to the State of Kentucky and sold Oct. 8, 
1871. It is controlled by the East Tennessee Virginia & Georgia. The 
stock is $1,080,100. Contract made for junction with Louisville & 
‘Nashville. C. M. MeGee, President, Knoxville, Tenn. (V.31, p. 559, 
‘606; V. 32, p. 16. 335.) 

Lake Erie & Western.—Dec. 31, 1880, owned from Fremont, O., to 


‘Bloomington, Ill., 353 miles; branch, St. Mary, O., to Minster, O., 9 


- i} miles; total operated, 362 miles. This was a consolidation, Dec. 12, 1879, 
5 llof the Lafayette Bloomington & Muncie and the Lake Erie & Western, on 


‘the basis following: The consolidated company to assume all the debts, 
‘issue its stock share for share for the Erie & Western stock, and issue 
four shares of its stock for each share of the Lafayette Bloomington & 
‘Muncie stock. The line embraces the former Lafayette Bloomington & 
Mississippi road and the Lake Erie & Louisville. Gross earnings, Jan. 
1 to Sept. 30. 1880, $93°,651; net, $263,856. (V. 29, p. 329, 407, 538, 
631; V. 30, p. 17, 567; V. 31, p. 427; V, 32, p. 16, 70, 100,183.) — 
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DESCRIPTION. ; INTEREST OR DIVIDENDS, —_—[-Bends—Princi- 
Miles | Date | Size, or Amount ~ pal, When Due, 
For explanation column headings, &c., see notes! of of Par Outstanding Rate per| When |Where Payable, and by! S/oeks—Last 
on first page of tables. Road. Bonds! Value. ag ©} Cent. |Pay: abie| Whom. Dividend. 
Lake Erie & Wesltern—(Continurd)— 
Lafayette Bluom. & Muncie, lst mort., gold. ..... 200 | 1879 | $1,000 | $2,500,000 6g. IM. & NN. Y., Metropotitan Bk.! May 1, 1919 
do do income M, con. (non-eumiull.) 260 | 1879 1,000 1,000,009 7 Yearly.| ‘do lo May 1, 1899 
Take Ontario Southern—1st mortgage, gold ........ 50 | 1880} 1,000 450,000 Gg. |A. & O. N. Y., Union Tr vat Co.!| April 1, L9LO 
I ive <> ca cabéendeeses enhances evetedéases Se & * cen 50 450,000 2 Q.- J. Pittsburg Office July, LSsL 
ED. U6 icaevens «dheecbeneseceessocceres eee 17 {| 1865 1,00% 329,000 7 F. & A.IN. Y., Winslow, L. & Co. Aug., L&5 
Lake Shore & Michigan Southern—Stock........ ..-- Rae f Side 100 } 49,466,500 2 Q.—F. IN.Y.,Grand Cent.Ottice.| May 2. 1881 
Guaranteed 10 per cent stock.................-.-. a eee 100 33,500 5 F. & A. do do Feb. 1, 1881 
nsol. Ist mort., (sink. fund, 1 per cent) coupon.| 86441870} 1,000 }? 9.206.000 | § 7 J. & J.J) July 1, 1900 
do do do registered] 864] 1870} 1,000 |$ 7°"¥% ee Q.—J. July 1, 1900 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864} 1873 | 1,000 | 10,628,000 7 J. & D. To Dee. 1, 1903 
Income bonds, coupon or rewistered...........-.. ---- | 1872} 1,000 2,537,000 7 A. & O. enact. Oct. 1, 1882 | 
ist mortgage, sinking fund, M. 8. & N.T........-.. 451 | 1855 1,000 5,240,000 7 M. & N. P=°* «& May 1, 1885 { 
3d mortgage (C., P. & A. RR.) Ja Ruck | bonds..| 95 | 1867] 1,000 920,000 7 A. & O. S75 3 Oct. 1. 1892 
ist mortgage (C. & Tol. RR.) sinking Peckcacone 162 | 1855] 1 000 1,595,000 7 J. & J. QS sng July 1, 1885 
2a mortgage SR Sent Serer se 162 | 1866 1,000 849,000 7 A. & O. mtr ZS Aprill, 1886 
aes State line, mortgage bonds.............. 88 | 1862] 1,000 200,000 7 J. & J. S3.5~ i} July 1, 1882 
 /?B ee ee 88 | 1866; 1,000 00,000 7 M. & 8.) > 6.2 F @ {|} Sept. 1, 1886 
Buffalo & Erie, mortgage bonds..................- 88 | 1863 ; 500 &e.| 2,834,000 7 A. & O. SOz zz April 1, 1898 
Det. Monroe & Tol., ist mort., coup., guar........ 62 | 1876} 1,000 24,000 4 iF. & A. Fy Hoe Aug. 1, 1906 
Kalamazoo & White Pigeon, Ist mortgage....... u7 | 1869 aia 400,000 7 J. & J. Z8e2s Jan. 1, 1890 
Schoolcraft & Three Rivers. 1st mortgage........ 12 } 1867 och 100,000 ~ 5. 4 CHSAS July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 sel 100,000 ~ J. & J. PH? $A July 1, 1887 
Kalamazoo, Allegan & Gr. Rapids, Ist mortgage.| 58 | 1868 f 840,000 8 is. & J. 5 SAR AP July 1, 1888 
Kas. Allegan & Gr. Rapids, stock, 6 per ct.guar..| .... | .... sini 610,000 3 |A.&O.1, eo Oct. 1, 188) 
Jamestown & Franklin, Ast mortgage podacteseesoe 51411863} 1,000 397,000 7 J. & J. Var.to J’ly, 07 
do do 2d mortgage. .....ccccccee 51] 1869]; 1,000 500,000 7 J. & D. 1} June 1, 1894 
Lehigh @ Lackawanna—ist & 2d mortgages........ 2511877]; 1,000 600,000 7 J. & D. Philadelphia. Dec. 1, 19 
h Vatiey—Stock ($106,300 is pref.).........-..- 301] .... 50 27, 603, bee llg | Q.—J. Philadelphia, Ottice. July 15, 1881 
ist mortgage, coupon and registered.............. 101 | 1868 | 1,000 5,000,0 6 J. & D.'Reg.atofiice, op.B’kKN.A] June, 1898 
94 mortgage, registered. ... . 2... cccccccccccscccce. 101 | 1870} 1,000 € 000°000 7 M. & 8.'Phila., Bank of N. Amer.}| Sept., 1910 
Consol. mort. gold, $& £(s.fd.2 p.c.w’ly)ep.&reg.| 232 | 1873 | 1,000 | 14,163,000 6g. }J. & D.| Philadelphia, Otlice. 1898 & 1923 
Easton & Amboy, lst mort., guav.(for $6,000,000) 60 | 1880} 1,000 2,100,009 5 M. & N. ) do 1920 
Delano Land Company bonds, endorsed .......... woes | 1872 | 1,000 | 1,697,000 7 Je-& J. do do Jan.. 1892 
Lake Ontario Southern.— Se t. 30,1880, owned from Sodus Point. N. ¥., Operating Interest, leases 
to aay. N. Y., 34 miles. This company was a consolidation, Dec. 2 Groas Expenses. Net and dividends Div. 





1879, the Ontario South and the Genéva Hornellsville & Pine Creek Year. Miles. Barnings. Peroent. Earnings. on Guar. Stock. p.s. 
railro led The line is from Sodus Point, N. Y., to West Branch, Potter] 1873.. 1,177 $13,979,766 60°70 $5,493,165 $2,718,792 4 
Coun 000.” 155 miles, of which 34 miles are in operation. The ’stook is | 4879.. 1.177 15.27 1492 BRO 6.336.958 2, 255 " "088 61g 
see 000, ‘and bonds for $3,000,000 issued at $20, ag per mile of com-} 4gx0_. 1.177 18,749,461 55°56 8'331,355 2°750, 374 8 
pacted Gross earnings in 1480, $22,016. E. B. Pottle, President, Tho foll 

aples, 2 N.Y. (V. 30, p. 434, 466.) © following condensed tables show the passenger and the freight 
business in detail for the past six years, 1875-1830: 


ESET LL A LO ILENE SR ty ES 


Lawrence.— Dec. 31, 1880, owned from Lawrence Junction, Pa., to 


j Youngstown, O.,18 miles; branch from Canfield Junction to Coal Fields, Tons — ———Per ton per mile.—— 
| Q., 4 miles; tot: ul operated, 22 miles. The branch was built by another | year, Tons. one mile Revenus. Receipts. Cost. Profit 
compan company and merged in this company April 23, 1873. The Lawrence , S "Cent. Cent Cent. 
was leased June 27, 1869, to Pittsburg F Fort Wayne & Chicago ‘ ; 

RR. at 40 per cent on gross earnings, with $45,000 per y year guaranteed | 1875.. 5,022,490 943,236,161 9, 639 038 1-010 “737 ‘273 
! as @mininium. Lease has been transferred to Pennsylvania Co., by which | 1876.. 5,635,167 1,133,834,828 9,4 817 561 "256 





the road is now operated. Sinking fund has $26,000 bonds, dedieted in | 1877-. 5,513,398 1,080,005,561 9476 603 "864 "S73 "291 

amount of b bonds given apeve. 7a rg in 1880, $155,333; vet bh 6,098, 1445 1733 405440 1noae ae ane pa oat 
Woe st owe a: é“& 

earnings, $61,002 ; rental received from lessee, $74,133. 1880.. 8,350,336 1/851;163,018 14{077:294 -730 +435 B16 

















Lake Shore & Michigan Southern.—Dec. 31, 1880, owned from Buffalo, 


N.Y., to Chicago, Til, 540 miles; branches owned, 324 miles. Other lines ramen 

owned as follows: Detroit Monroe & Toledo, 62 miles; Kalamazoo & Passengers -~—Per passenger per mile. 

White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160} Year. Passengers. onemile. Revenue. Receipts. Cost. Profit. 

miles. Roads leased are as foliows: Kalamazoo Allegan & Gr. Rapids, $ Cent. Cent. Cent. 

58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; | 1875.. 3,170,234 164,950,861 3,922,798 2°378 1°735 "643 
; total, 152 miles. Total road owned, leased, and operated, 1, "177 miles. 1876.. 3,119.92: 175,510,501 3,664,148 2:°090 1°43 "652 


This company was a consolidation of the Lake Shore Railroad and | 1877.. 2,742,293 138,116,618 3,203,200 2°319 of 8 
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the] 1878.. 2,746,032 133,702,021 3 (057,393  2°287 1°166 1-121 
Buffalo & Erie Railroad August 16, 1869. The consolidated line em-| 1879.. 2,822,121 141,162,317 3, 138,003 2°223 “44 
| braces the former roads of the Cleveland & Toledo and the Cleveland | 1880.. 3, 318.485 176. 5.148, 717 3, 761,008 2°135 1311 794 
i Painesville & Ashtabula railroads. Of the guaranteed stock, the claim | —V. 30, p. 478, 490; V. 31, p. 20, 259, 672; V. 32, p. 183, 478. 497.) 
for dividends between 1857 and 1863 has been settled on $360,600, 
leaving $172,900 still unsettled. Of the ordinary stock the company |, Lehigh & “eo —Dec, 31, 1879, owned from Bethiohe ow ii EG. a 
owns 2,679 shares ($268,200), which appear among ita assets in the | t0 Wind Gap, Pa., 25 miles. This coal road was opened in 186 
| balance sheet. leased to the Lehigh Coal & Nav. Co., and operated by Central RE. of 
first mortgage debt of the company was diminished from | NewJersey. Of the above bonds, $100, 000 are @ first mortgage, and 
$299. 750, 000 to $22,500,000 in 1880 by the regular contribution of | 26 $500,000 second mortgage are income bonds. Capital stock, 1 $370,- 
$250 0,000 to the sinking fund, which now amounts to $2,500,000 first | 100. Gross earnings in 1886 $13,753; net earnings, $11,560. 
| mortgage prose piccbasod ond a optannd — fhoomttoretas np pers Lehigh Vatley. —Hov. 30. 1880, owned from Phillipsburg (Pa. Line), N 
e bonds and #1.384,700 of the capital stock of the Chicago & oo Oe Seer ee. F Men TO miles ; prandsee—Eean Raven So Audenries: 
Poe ie ttibeen Shaltecesr Cammat This sett eparindiongg $5 y & M. 3. 18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles 
: , f Chieazo & C ~ oom y- It ta 7 im Detroit Riv Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Juns” 
ot Gro 0 Isle te F “ral Ohi rai t: ex t 67 mil oR ec ~_ iver, tion to Mt. Carmel (and branches), 61 miles; 8! atedale branch, 3 miles ; 
ee ee eerat canine cadet Late adie canto tates | Rear Creek Junction to Bear Creok, 5 miics; Lackawanna, Tutction 0 
of the Eel River Railroad, a distance of only about 35 miles, the road is 7 . ’ to Pennsylvania YS ag salle taal opens 30% mis “Thies 
ed. ‘Tho last annual report is published in V. 32, p. 497, containing | ong of the most important of the so-called “coal roads,” and was abe 











he tables below, showing the operations and the earnings of the rodd 























to maintain moderate dividends during the past years of depression. 
for a series of years: : Itis one of the peouliarities of the company’s annual report that po 
INCOME ACCOUNT. general balance sheet is given. The earnings, expenses and income 
1877. 1878. 1879. 1880. }| account for the fiscal year ending Nov. 30, 18SVU, were as follows: 
Receipts— $ $ $ $ Gross Net 
Net earnings. 4,541,194 5.493,166 6,536,968 8,381,356 From— Receipts. Expenses. prt a 
Interest and divid’ds. 171 776 197,662 172,806 ee en ee $5,352,604 $2,480,316 $2.8 
Freight...... eeeeererer rere 1,879,573 1,171,258 3.3 aae 
Total income..... 4,712,970 5,690,828 6,509,774 8,540,018} Passengers, Express & Mail. 530,812 350,782 __480/0x 029 
: Disbursemenis— B 3 a ee 37,762,990 4, ey 57 $3,760,033 
| need cog pvmed . — — . °. a11480 2 Sa ase . 282,956 itcteneadedadeteukionks 5,932,325 996.981 2,935,344 
EES SB SENS. .... .- ay “¢ 9D 2,622,730 | Increase..........--------+-+- $1,830,665 $1,003,376 _ ~ #u25,085 
Dividends, guar...... (10) 53,350 (10) 53,350 0) 53.350 (10) 53,350} Pie income from all sources, including interest received froin invent- 
Dividends, ordin® y... (2) 989, 330 (4)1,978,660 (3, 215,322(8)3,957,320 | menta, &e., amounted tO........ ccc. cess cece cccccucccccceccecee $3,400,938 
; a -- = SN 722 4 37 94 GO123 e+e Operating expenses of tho road.............--..-0+.2-.2-20000-. 4,002,357 
Relence eurpius.___ 2 2G 08.530 1.699.469 LUE AS CER Se ae eG eF ey Ee PREOR Se $1,508,500 
Balance, surplus..... 76/108 680, 61 306,530 1,623, 662 Out of which there was paid— 
. ERE LEE IO Oe ET PT $1,630,112 
| a Sie 4,712,970 5,690,823 6,509,771 8,540,018 | Dividends--four per cent on common and 10 on prof. stock... 1,108, ‘157 
——— General expense, interest on floating debt, taxes, loss on 
* 61s per cent. Morris Canal and on coal operations. ..................--.---. 742,952 
Nothing was charged to construction or equipment account in either | Amount charged to mect estimated accumulated deprecia- 
1880 or 1879. There was added to a equipment in 1879 700 new | WODS.--.----.eeereeeeeereweeten scene ce eeeeners ener eres ener eeees 990,538 
wake care, costing ~~ ,000; In 1820, 1.500 new freight cars, costing $1,472,161 
if 0, all charged to operating expenses. Leaving "$126,418 is 
b fi in ] (SV ASEM tC ee ee eee ee Oe OF CC Oe Oe ee eer eee ee ? 
Lae yo Tippee at the ton uate pact are Chews ty the Selouing to be carried to the credit of the profit and loss ascount. Operations and 
O ts ae earniugs for five years past were as follows: 
perating nterest, leases . 
Gross Expenses. Net anddividends Div.} . Passenger Mis. Freight, | Gross Net Diy. 
{ Year. Miles. Earnings. Per ceat. Earnings. on Guar.Stock. p.c.} Years. Miles. Mileage. Mileage. Earnings.* Earnings. p. ct. 
1871.. 1,074 $11,898,415 56 GL 9 1875-3.. 302 33,383,877 69,902,718 $7,049,617 $3,206,897 
| Ive. 1486 AT BOs Oss Soe eRe GES 2121168 8 1 1876-7.. 301 16,697,397 86.712:311 6,483,037 3,325,216 Bas 
| 1873.. 1,175 19,414,529 76-90 6,667,911 2'654,60 4 | 1877-3.. 803 13,713,758 112,557,966 5, 532,733 3,075,811 4 
{ 1974..1,175 17,146,131 65°01 5,993,760 3,008,193 34 | 1878-9. 303 15,082,571 150,540,605 5 762000 3700033 4 
| 1875.. 1,175 14,434,199 72:96 3,992,698 2,810,292 Q ,187)-S'. BUS ....... +e. 166.178,752 762,990 3,760,633 4 
i 1876.. 1,177 13,949.177 63°64 4,374,511 2,759,0-9 3141 * Does not inclile receipts from interest, a which are large. 
| 1877... 1,177 18,505,159 66°37 4,541,193 2,775,657 2S —-(V. 28, p. 955 V. 50, p. 91, 219; V. 32, p. 98, 133.) 














JUNE, 1881.] 


RAILROAD STOCKS AND BONDS. 


XXXV 





—_—-— wt 





—_——— 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































































2 Bonds—Pritie}- 
PaaS i | ytites | Date | Size, or Saved INTEREST OR DIVIDENDS. eal, hon an. 
For explanation of coluinn headings, &c., see notes| of of , Outstanding | Pte per) When |Whore Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. ns ty Payable When. Dividend. 
Little Miami—Stock, common. ............--ee--00---  - a 850 | $1,637,300 2 —M. Cincinnati. June, 1881 
ist mortgage. ........... esencese Jo See oc estsccseses ‘ 84 | 1853 . 1,000 1,500,000 6 M. & N.'N. Y., Bank of America.| May, 1883 
Street con. Ist M. bds (jointly with Cin.& Ind. RR.)| .... | 1864 / 1,000 150,000 6 Various] N. Y. and Cincinnati. 1894 
Little Rock & Fort Smith—New stock ..........-..-.. : eee aha 4,006,135 110 stock.| .... | = ccccccueee July 18, 1881 
Ist M., ld gr’t (1,083,000 acs) s.fd. (for $3,000,000)} 165 | 1875 | 500 &e 2,623,500 7 J. & J.; Boston, Treasurer. Jar. 1, 1905 
Thitle Rock Miss. River é Texas—1st mortgage. ..... 150 | 1876 | 500 &o 1,875,000 7 J. & J. Boston. Jan. 1, 1906 
pS a a ey eee we Witsnbe 50 2,616,100 31g jJ. & J.j| Philadelphia Office. | Jan.13. 1881 
1st mortgage, sinking fund, extended 1877....... 31 | 1877] 1,000 468,000 7 A. & O. do Oct., 1882 
pO REE I EI Ee ee ROS f: asad 50 3,260,000 ans nae Company’s Office. 1873 
ROS MOOTEMEMS, ORUGMBIOR. ... <2. occ cccccccccwcccctcccs .--. | 1860 500 ,175,000 7 M. & N.} N.Y., Drexel, M. & Co. | May, 1890 
ist mortgage, Glencove BP. .........ccccccccccesces .--- | 1868 | 500 &o. 150,000 6 M. & N. do do May, 1884 
ist mortgage, main ................ sia dh dealin seailig Sol 95 | 1868 HOO 1,121,500 7 M. & N. do do May, 1898 
2d mort. for floating debt ($!,500,000).... ....... 156 | 1878 | 100 &e 986,772 7 F. & A. do do Aug. 1, 1918 
Newtown & Flushing, guar. ....................-.. 4 | 1873 500 106,500 7 M. & N. do do May, 1891 
New York & Rockaway, guar. int. only........... 10} 1871 500 250, 7 A. & O. do do April, 1901 
Smithtown & Port Jefferson. .... ..... 2... ee ee enon. 19 | 1871 500 600, 7 M. & 8. do do Sept.. 1901 
Atlantic Ave. improvement certs.............-.... coos | Bae via 114,900 7 oeee do do 1881-82 
Louise. Cin. & Lex.—Louisv. l’n(to Louisv.& Frankf.) GS | 1851 1,000 100,000 6 J. & J.|N.Y., Imp & Trad.N.Bk.| Jan., 1881 
Louisville Cincinnati & Lexington, lst mort..... 175 | 1867 | 1,000 2,900,000 7 J. & J. do do Jan., 1897 
New mortgage, coupon, for $1,000,000. ........... 75 | 1877 | 100 &e 764,700 7 A. & O. do do 19 
Louisville @ Naushville—Stock..........2...---ceeee-- 966] .... 1 18,118,800 3 F. & A.| L. & N. Y., 52 Wall St. | Feb. 1, 1881 
General mortgage, gold, coup. or reg.......... .---| 84011880; 1,000] 10,284,000 6 g. |J. & D.|Louisville & New York.} June, 1930 
Louisville loan, main stem (no mortgage)........ pee tt datas 850,000 6 A. & O.|N. Y., Bank of America.| 1886 & 1887 
Lebanon branch, Louisville loan.... .............. .--- | 1856 | 1,000 225,000 6 Various do do 1886 
do branch, lst mortgage............... oe eee ,000 88,000 7 M. & N.\N. Y., Bank of America! Nvuv., 188085 
do extension, Louisville loan............... woee | 1863 1,000 333,000 6 A. & O.|L. & N. Y., D., M. & Co.| Oct. 15, 1893 
Cecilian Branch, Ist mortgage. ... ................ 46 | 1877 saint 1,090,000 7 M. & 8.'\N. Y., Drexel, M. & Co.| Mar. 1, 1907 
Consolidated Ist mortgage for $8,000,000. ....... 392 | 1868; 1,000 7,070,000 7 A. & O.|/L. & N. Y., D., M. & Co.| April, 1898 
2d mortgage bonds, gold, coup ..... .-...-....-... 392 | 1873 | 1,000 2,000,000 7¢.iM.& N.| N. Y. and Louisville. | Nov. 1, 1 
Memphis & Ohio, 1st mort., sterling, guar........ 130 | 1871 £200 3, , 7 J. & D.} London, Baring Bros. | Dee., 1901 
Memphis & Clarksville br., lst mort., sterling. ... 83 | 1872 £200 2,270,770 GgiF. & A. 0 do Aug., 1902 
Mort. on Ev. Hen. & .N., gold, (for $2,400,000)...| 115 | 1879} 1,000 1,600, 6 g. '|J. & D.|N. Y., Drexel, M. & Co.| Dee. 1, 1919 
Deveuture bds (sec’d by Nash. & C. stockin trust).| ... 1880 np 2 2,650,000 6 J. & J. o do 1884 © 
Trust Company certificates........................ 1879 | 100 & 492,200 6 A. & O.|N. Y., Central Trust Co. | Oct. 1, 1884 
Liitle Miami.—December 31, 1880, owned from Cincinnati, O., to ; 1878-79. 1879-80. 
Bpringtield, O., 84 miles; branch, Xenia, O., to Dayton, O., 16 miles; | Floating debt prior to receivership.......... $31,799 $4,366 
leased, Columbus & Xenia Railroad, Xenia to Columbus, O., 55 miles; | Assessment Long Island City......... 2.2... 0.2.2.2. 54,313 


a heyy & Western Railroad, Dayton, O..to Indiana State Line, 37 miles; 
OP oState Line to Richmond, Ind., 4 miles; total opcraed, 196 miles. The 
attlo Miami Railroad proper extends from Cincinnati to Springtield, but 
the portion between Xcnia and Springfield is now operated as a branch ; 
for the remainder of the main line, as given above, the Columbus & 
Xenia road, Columbus to Xenia,is used. The Little Miami road was 
opened in 1846 and the Columbus & Xenia in 1850, and on November 
30, 1853, a partnership contract was entered into between the two com- 
anies. On January 1, 1865, they leased the Dayton & Western (Dayton 
Indiana State line) and the Richmond & Miami (State line to Rich- 
mond), and on February 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved November 30, 1868, 
and a contract made by which the Columbus & Xenia road, including 
its interest in the above-named branches, was leased to the Little Miami 
for 99 years. On December 1, 1869, the Little Miami, with all its 
branches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail 
road Company for 99 years, renewable forever. The Pennsylvania 
Railroad Company is a party tothe contract and guarantees its faith- 
ful execution. Road is now operated 7 Penusylvania Company. Lease 
rental is 8 per cent on capital stock, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 1880 the net 
ingeme of the company was $686,375; interest and all charges, $668,- 
603; surplus Jan. 1, 1881, $135,032. Net Iess to lessee, $160,512 in 
1880, aguinst $182,477in 187y¥. (V. 30, p. 382; V. 32, p. 155, 498.) 


TAllle Rock & Fort Smith.—Dee. 31, 1880, owned from Little Rock, Ark.» 
to Fort Smith, 165 miles; branckes, 3 miles; total, 168. In Dee., 1874, 
the property (the: 100 miles), incinding the land grant, was sold in 
fareclosure. This company afterwards built 65 miles, and opened the 
rom to Fort Smith July 1,1876. Six coupons of July, 1876, and after 
ware funded into 7 per cent notes ($560,100). In the year 1880 the 

OS Carnings were $510,287 and net earnings $252,459. The land 
rent is $18,604 acres unsold, and in 1880 73,590 acres were sold at an 
(V. 30, p. 17, 43, 192, 381; V. 31, p. 
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averave price of $3 92 per acre. 
305; V. 32, p. 467.) 

Litlie Rock Mississippi River & Texas.—Dee. 31, 1879, owned from 
Arkapolis, Ark., to Pine Blulf, 75 miles, and Arkapolis, Ark., to Collins, 
26 miles; total operated, 100 miles. Additional branches were opencd 
in February, 1880. This company was a reorganization of the Little 
Hoek Pine Bluit & New Orleans Railroad and the Mississippi Ouachita 
& Red River Railroad. Both those companies received land grants 
and State aidbonds. The stock is $2,606,900. J. E. Rediield, President, 
Boston, Mass. (¥. 30, p. 169.) 

TAllle Schuylkill.—Nov. 30, 1879, owned from Port Clinton, Pa., 
Catawissa RR. Junction, 28 miles; branches, 3 miles; total operated, 
31 miles. The East Mahanoy RR., was leased Jan. 12, 1863, for 99 years, 
and sub-lcased to Phila. & Reading July 7, 1868. The Little Schuy!- 
ki Railroad is leascd tothe Philadelphia & Reading Railroad for a3 
years from July 7, 1868, at a fixed annual rental. Of the stock, $158,250 

held by the company, and no dividends are declared on this, 

Long Island.—Sept. 30, 1880, owned from Long Island City, N. Y., to 
Greenport, N. Y., 95 miles; branches, 65 miles; total owned, 160 miles, 
Other roads controlled and operated in 1879-80 were as follows: 


Name— Tiles. Name— Miles 
Smithtown & Pt. Jefferson RR. 19°0 | Central Extension RR......... 81 
Blewart RR. to Bethpage..... 14°5 | Whitestone branch ............ 4°0 
Siewart RR. to Hempstead... 1°8 | Great Neck branch ............ a 
New York & Rockaway RR... 8°9 | Woodside & Flushingbranch.. 3°9 
Brooklyn & Jamaica RR...... 9°6 | Brooklyn & Montauk. ......... 51°53 
Newtown & Flushing RR..... 3°9 | Hunter’s Point & So. Side RR. 1°5 
New York & Flushing RR..... 2°7 | Far Rockaway branch ........ 9°4 

| oR. GB. & Comtral. ......cccccee 7°8|N. ¥. & Long Beach ........... 6-1 





The total of all the roads owned and operated is 320 miles. The Long 
Island RR. went into the hands of a Receiver October, 1877. The sece 
ond mortgage bonds are issued to take up floating debt of various 
Glasses. Several of the leased roads have been foreclosed under then 
mortgages, and are now operated under temporary arrangements. 

The control of the company sold to Mr. Austin Corbin and others in 
December;1880. 

The annual repori for the fiscal year ending September 30, 1880, pul 
lished in the CHRONICLE, Y. 32, p. 63, made the following exhibit: 








; 1878-9. 1879-80. 

Total receipts. ............ nie raid? can tewnb oes $1,617,949 $1,811,848 
CP, GIO aa oo dois cc nc enccncccvsciccion 1,279,590 1,365,855 

ESL LET EEE IP $338,359 $145,998 

Payments other than for construction were as follows: 
1878-9. 1879-80. 

Transportation exponses.... ..............6. $1,279,590 $1,365,855 
Rin ttn tain ciiusn udnewenen seeds 205,173 228,120) 
Rentals of other roads......................- 193,304 165,399 
Warnings for other roais and ferries ........ ee... | pene 
a icncilin crsiaucs ster e'd we eee <duhin 138,350 16,500 











RS EE SAS a Fa ae a AD ewe $1,955,878 $1,834,555 
In 1878-9 payments of $111,240 were made on account of construction 
and equipment, and in 1879-80 $156,314. Earnings for tive years past 
were as follows: 


ears. Miles. Gross Earn’gs. Net Earn’ 
SE RRR renee e nes 259 $1,149,897 $398,736 
DM thtcteieehbacenesdacereet 323 1,473,178 412,701 
EE i diwy chon netinninina iwi 323 1,497,914 497,895 
nici nen vetioetmainitewidand 325 1,617,950 338,359 
cnn: nnchibnta Sensenadediar 326 v93 





Q- 32 1,8'1,848 445,99% 
—(V. 30, p. 65, 322; V. 31, p. 588; V. 32, p. 16, 44, 68, 183, 231, 526.) 
Louisviile Cincinnati & Lerington.—June 30, 1880, owned from Loufs- 
ville, ty» to Lexington, Ky., 94 miies; Junction to Newport, Ky., 81 
miles; leased—track at Louisville, 4 miles; Lexington, Ky., to Mount 
Sterling, Ky., 34 miles; Shelby Railroad, 19 miles; total operated, 233 
miles. The old road was sold in foreclosure Oct. 1, 1877, to the second 
mortgage bondholders, and this company was organized. The stock ie 
$1,000,000 common and $1,500,000 preferred, having been increased in 
Nov..1880. In 1879 important contracts were made, leasing the Shelby 
road for 30 years, and also with the Cumberland & Ohio (see V. 29, p. 


147). Operations and earnings for tive years past were as follows: 

Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnin 
1875-6...... 213 15,747,685 21,762,605 $1,011,688 $205,866 
1876-7...... 213 15,431,162 26,481,084 1,049,369 256,710 
1877-8...... 213 13,379,360 27,158,428 978,083 294,160 
1878-9...... 213 12,984,240 28,339,773 958.12L 324,925 
1879-89 . 232 15,484,890 34,222,143 


¢ ais ‘ 1,129,632 425,270 
—(V. 27, p. 302; V. 28%. p. 41.599; V. 29, p. 147; V. 30, p. 169; V. 31, 
p. 259, 454, 604; V. 32, p. 16.) 


Louisville é Nashviille.—Jon . aoe 1880, mileage was as follow3 





Main line— ; Mileg. 
Louisville to Nashville .... ... 185 | Nashville to Decatur ......... 11 
ranches— Decatur to Montguomery...... 
Junction to Bardstown, Ky-. 17} Junction Paris & Evansville 
Junction to Livingston, Ky.. 111] RR to Owensboro, Ky..... 
Junetion to Richmond. Ky... °4} Montgomery to Mobile ....... 
Paris, Teun., to Memphis..... 259 | New Orleans to Mobile. ..... 141 
Louisv. to Cecilian. Juns., K y- 46} Branch to Pontchartrain. .... 5 
Pensacola, Fla., to Peusaceia Lebanon to Greensburg ...... 3 
Ss Tn cecicctnenseece 44 | East St. Louis, DL, to Evans- 
Branch to Muscogee dock.... 1 villo, Ind........ vinden 161 
Selma to Pineapple, Ala...... 40] Junce.,O1,toSbawnectown,Ill 41 
Henderson to Nashville...... 135 | Belleville, Il., to&&O’Fallon, Hl. 6 
-——_—|Selmato Montgomery........ 50 
I oo oe 872 
Leased and controlled— Total leased and controlled .. 968 
Junction to Glasgow, Ky..... 10 | Total operated June 30, 1880.1,840 
The general morte. of 1820 ia for $20.000.000, of which $9,716,000 is 





reserved to pay off prior liens. For the St. Louis & Southeast. roads the 
$402,200 Trust Co. certificates were issued, secured by $800,000 of the 
KE. H. & N. bonds; they are redeemable any April or Oct.,on 30 days 
notice. The Southeast. & St. Louis R&., which was reorganized after fore- 
‘losure of the St. Louis & Southeastern, Nov. 16, 1880, is leased to the 
Louisville & Nashville for49 years,and the L. & N. issues its bonds as 
above, secured on the road, about 210 miles long in Indiana and Iilinois, 
There is also $999,500 of 8. E. & St. L. stock. (See St. Louis & South- 
castern statement and references in SUPPLEMENT of December, 1880.) 
The prices of atook have been: 


80. 1881. 1880. 1881. 
. 127 - 861g 9412-x87 | July .....126 -118x ....... técun 
Feb......146 -11614g 94%- 79 August. .333 -115 .....-...... 
Maroh... 164 -139 9% - £19] Sept’ber. 16010-1380 _......... ae 
April .... 16419-1115 1011- 90% | October . 173512-155 —...... aietresie 
gee 133 -120 11019- 9912 | Nov’ber .174 -*84 ...... icadeden 
June..... Be “EE. ccewee a ecaiiia Deeber . GO = Te . «cave eee ° 





* Ex div. of 100 p. ¢. 

The account for last half of 1880 showed net income of $2,301,573; 
interest, $1,610,000; dividend 3 por cent., February, 1831, $543,900; 
surplus, $147,873. 

The annual report for 1879-80, inthe CHRONICLES, V. 31, p.403,gave 
an account of the various acquisitions in that year. The comparative 
statistics were as follows, not including Nashv. Chat. & St. Louis, which 
is reported separately : 





1876-77. 1877-78. 1878-79. 1879-80. 

Earnings— ~ . § $ $ 
Total een os earn’gs.. 5,315,326 5,697,599 5,387,596 7,435,843 
Op. ex. (incl. taxes). 8,174,806 3,263,356 3,155,824 4,20 ,199 
Net earnings...... 2,140,520 2,344,243 2,231,772 3,227,643 

INCOME ACCOUNT. 1 

Receipts— S < R = 

Net earn’gs,all e’rees) 3= 2,144,332 2,327,023 2,481,841 3,227,643 
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Ss NTERES’ DIVIDENDS. Bonds—Prinei- 
_- DESCRIPTION. Miles | Date | Size, or Amount = ss st Bien bh ncn —— |pal,When Due, 
explanation of column headings, &c., see notes} of of Par Outstandin Rate per; When |Where repenn, and by} Stocks—Last_ 
on first page of tables. Road.|Bonds.| Value S|} Cent. |Payable Whom. Dividend. 
Louisville d& Nashviile--( Continued )— | 
lst mortgage on New Orleans & Mobile RR .... -. 141 | 1880 aie £5,000,000 6g. iJ. & J.\N. Y.. Drexel, M. & Co.) Jan. 1, 1930 
Sink.fd.bds.,secu’d by ple’ve of 2d M.S.&N.Ala.RR.| .... | 1880 1,000 2,000,000 6 iA, & O New York, Agents. April 1, 1910 
ist M., gold, on Southeast.& 5t.L.RKR.,coup.or reg.| 210} 1881 1,000 3,500,000 6 g, |M. & 8.| New York Agency. |March 1, 1921 
2a mortzage, gold, do EE 210] 188L 1,000 3,000,000 3g. iM. & S. do do March 1, 1980 
rs i a |... u. ccpbbecesebebeeceose 45 | 1880 1,000 600,000 6 M.& 8. do do Mar. 1, 1920 
Louisville New Aibany & Chicago—Stwex............ 238 | .... 100 ,000,000 —— ee) War Soe aE Be 
Tat MOTTZAZE. ... 22.222 -- eee cc ee cee- sce ecesccerces 283 | 1880 1,000 3,000,000 6 J. & J.iIN.Y., Nat. Bk. Commeree July 1, 1910 
Louisville New Albany & St. Louis.—1st mort....... .--- | 1880 ae 3 000. 000 es joke ES. © t- teebeneees oO 8'°  centumas 
na cans ecdginbbebeebbotcooesé os 1 ee 20 "600 ,000 2% | Q.—J. | New York, Treasurer. | April, 1881 
cKean & Buffalo—1st mortgage. .........-.-....--- 22 | 1875 | 1,000 398,000 7 J. & J.| Buffalo, Manuf. & Tr.Bk.| Jan. 1, 1905 
Macon & Augusta—l1st mortgage. ................... 77 | 1867 1,000 00,000 7 J. & J.|Augusta, Ga. RR.& B.Co 1887 
Madison @& Portuge—1st mort., gold............. +m 3% | 1870 | 1,000 600,000 7g. |A. & ON. Y.. Drexel, M, & Co.| Jan., 1902 
Mahoning Coal.—\1st mortgage, I ciicccvctsses 43 11872; 1,000 1,486, 7 J. & J. N.York, Union Trust Co.; Jan. 1, 1902 
rh cntesaguigensseersherseses oe ea © tase 100 3,603,300 ne CSS, TERRE Peete URE a) useer oe 
Ast mortgage, consolidated. .......... ....--..-.--- 304 | 1872 | 100 &e.; 3,904,500 7 A. & O. Boston, 2d Nat. Bank.) April 1,.1912 
Bonds ($1,100,000 loan) A. &. K. RR. wd wensdeboc 55 (1860-1; 100 &c.} 1,100,000 6 M’nthly do cho 1890 to 1891 
Extension bonds, RE ES See en 18 | 1870 | 500 &e. 96,500 6 g. |A. & O. do do Oct., 1900 
Maine Central loan for $1,100,000 ................ 109 | 1868 | LOO &c 756,800 7 JI. & J. do do july, 1898 
Leeds & Farmington Railroad loan.... ......---.- 36 | 1871 | 100 &e. 633,000 6 J. & J. do do July, 1901 
Androscoggin Railroad, Bath City loan........... 30 | 1866 | 100 &e. 425,000 6 Q.—J. do do July, 1891 
womens & Kennebec, ist mort., extended ....... 71 | 1863 | 100 &c 217,300 6 A. & O.| Portland, Ist Nat. Bank.} Oct. 15, 1883 
0 consolidated mortgage. ... 71 | 1865 | 100 &c.| 1,166,700 6 A. & O.| Boston, 2d Nat. Bank, April 3, 1895 
seadhaster @ PTE a cincancovecaceseccic oe me Sees 100 1,000,000 5 M. & N.|Mancohester and Boston.| May 2? 1881 
Manhattan ~— kas ($200,000 is preferred) - . Soa ie 100 5,200,000 asad CS BAL ea ot OR gia heh AR 
Ist mortgage, N. Y. & Manhattan Beach Railway 12 | 1877! 1,000 500,000 7 J. & J.\New York, 115 B’dw ay.| Jan. 1, 1897 
2d mort., conv., do do _$ ers anaes 300,000 fas iki (i ~. Stiaimhaeiek tt RS ee 
Manhattan Beach Improvem’t Co. mort. bonds . .--. | 1879 | 500 &e. 600,000 7 nn. |. > \*gieteabieeeds March 1, 1890 
Manhaitan Elcvated—Stock...............-..---.---- 44] .... 100 | 13,000,000 or ETS, TAP Paar eee ae ee, Ne ne I 
Marielia & Cincinnati—\st mortgage, dollar........ 188 | 1861 sided 2,450,000 re F. & A.|Balt., R. Saeens & Sons.| Aug. 1, 1891 
i Sl, occccsdesse Sageressessesobes 188 | 1861 oom 1,050,000 7g. \F. & A. Aug. 1, 1891 
SR, .vicecsdabbndacsscvosoeseodesee paserses ,--- | 1866 seep 2,500,000 7 M. & N./|Balt., R. Garret & Sons.| May 1, 1896 
IID. coccecccesescncsesacovesenqscvccsceubes ---- | 1870 vece 3,000,000 8 J. & J. ‘do do July 1, 1890 
i, cesvtndeseuneseunetecebudesedasecnsté osoe | ae eet © 4,000,000 8 A. & O. do do April, 1908 
Scioto & Hocking Valley 3 RR., lst mortgage...... ..-. | 1866 pantie 00,000 7 M. & N. do do May 1, 1896 
Ralt. Short Line. stock. & pn. e. enar by M. & C__. eee. eed 50 1.125.000 4 J. & D. do do Dec., 1880 
1876-77. 1877-78. 1878-79. 1879-80. ;j land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
Disbursements-- $ roads were also consolidated —_ the Maine Central. The anaual report 
Rentals for cars, &c. 110,160 149,149 ae: . sacesents was published in V. 3 
int.on debt ae ay 1 we L, 17 1,5 4 ao 2 —— rae Comparative statistics for 1 aa years are as follows: 
Dise’nt on bonds, Kc. 9,35 waite 36,54( 39,75 Earnings— 1877 1878. 1879. 18380. 
Div’s(L.&N.,N.&D.) 233,607 363.727 459,998 823,120 | Total gross earnings $1,648,175 $1,434,688 $1,508,377 $1.720,053 
oa = 33. + My Sears weeetont Net earnings........ ‘644,637 593,983 638,398 652,905 
& ‘Ala. st’g : 2,2 32, 606 EEE S ecteeenels ce ne 4 
Sicssileneces siete 15,151 30,679 26,289 98,599 a ke ea $650,699 = $599,957 = $648,557 = $659,565 
sbursements— 
Total disbursements 2,145,503 2,492,349 _ 2,524,937 3,042,369 | Rentals paid......... $54,000 $54,000 $54,000 $54,000 
2 ‘ Interest on bonds .. 523,410 569,381 569,179 569,059 
IE Snevccue oss Def. 1,171 Def.145,326 Def.43,096 Bur. 185, 274 Other intesest. eo. 26109 3°345 3°726 101: 
ITEMS FROM GENERAL —y ANCE AT : one OF — FISCAL YE EY 
Assels— i ’ 298.0 
Road,equipment, &o. 28,927,979 24,066.920 24,865,648 32,703,932 Tele Courses ate beset 519 9627.226 = $626,905 + $624,072 
Timber &quar.lands. 98 959.455 938,178 922,109 | Balance ....--....... 7,180 def. ity 27,269 surp.21,652 surp.35,493 
Stocks owned........ 1, 86,004 1,486,262 1,365,861 7,326,209| (V: 28, p. $25; V. ‘30, D. ‘321; V. 32, p. 333, 658.) 
Bonds owned........ 2,931,027 3,081. 062 1, 522, 816 $3,123,708] Manchester d Lawrence.—March 31, 1881, owned from Manchester, N. 
Bills & accts. receiv. 466,848 sett 6 56, 233 806,995 H., to Methuen (State Line), 2244 miles; leased, Methuen Branch of the 
Materials. fuel, &c.. thy 785 369" 457 507,047 743,885 Boston & Maine Railroad, 334 miles; total oper ated, 26 miles. Road in 
Cash on hand ....... 25,479 148, 817 310,844 460,523 | operation since 1849. Formerly operated with the Coneor ad RR. as one 
So. & N. Ala. RR.... 246" 189 575,876 810,018 179,158 | line, on a basis of two-fifths the joint earnings. Methuen branch is 
Nash. & Dec. RR.... 337,788 389,024 421,873 456,209 | leased at a rental of $11,000 per annum. Company lays claim to a two- 
Li wilities— fifths interest in the Manchester & North Weare RR., which is operated 
See Tea 9,003,418 9,007,819 9,052,950 9,059.361 | by Concord RR. Ten per cent dividends are paid. Gross earnings in 
le 6 a wines 16,401,230 17 '370, "720 17,336,770 30,9 78,520 | 1880-81, including amount received from Concord Railroad on account 
Bills payable ........ 1,486,534 1,386.098 364,: 312 896,343 | of joint business, S185, 641; net, $100,440.] In 1879-80, gross, $164,998; 
All other dues & ac’ts 652,673 830, 604 740,849 1 649,291 net, $100,411. (V. 32, p. 610.) 
Profit and loss....... 3,084,680 3,304, ang 3,492,601 3,909,759|  sranhattan Beach.—This is a consolidation, Feb., 1880, of the New 
—V. 29, p. 41, 170, 358, 381, 405, 538.6 657; V._30, 91, 144, | York & Manhattan Beach Railway Co., the Manhattan Beach Improve- 
169, 170, 192, 273, 357, 38 ty 408, 420, 117, 493 511, 519.650: V.31,] ment Co. and the Marine Railway Co. The N. Y. & M. B. leases the New 
. 45, 95, 122, 135,191, 283, 30 6, 328, 382, 403, 429, 510, 551, 588, | York Bay Ridge & Jamaica RR.,and guarantees interest on its bonds and 
52; Y. 32, p. 16, 39, 44, 70, 231, 


266, 437, 444.) 


Louise. N. Albany & Chic.—Dec. 31, 1880, owned from Louisville, Ky., 
to Michigan City, Ind., 290 miles. In May, 1881, took control of the 
Chicago & Indianapolis Air Line. This road was opened in 1852 and sold 
in foreclosure Dec. 27, 1872, and reorganized without any bonded debt. 
Returns for 1879 showed ZTOBS earnings of $696,631; net earnings, 

9,974, and for 1880 gross earnings, $359,769; net, $259,922. In 
1880 the company sold $3,000,000 of bonds to the stockholders at 20 
eénts onthe dollar. The annual report was published in V. 32, p. 181. 
—(¥. 30, p. 434, 466, 519, 675; V. 31, p. 95, 152, 205; V. 32," p. 181, 
335, 526, 578.) 

Louisville New Albany d& St. Lowis —This road, known as the “ Air 
Line.” between Louisville and St. Louis, was partially constructed before 
1873. In May, 1881, a contract was reported with a Boston Syndicate 
for its completion. (V. 32, p. 578, 658.) 


Iykens Valley.—Dec.31, 1880, owned from Millersburg, | Pa., to Wil- 
liamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles. A 
coal road leased and operated b by the Nor thern C-ntral Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the rental is $62,500 per annum. 


McKean & Buffalo.—Dec. 31, 1880, owned from Larabee, Pa., to Cler 
mont, Pa., 22 miles. In 1880 gross earnings were $73,869 and ‘net $32, 
OAS. The stock is $387,600. B. D, H Hamlin, President, Smichport, Pa. 


Macon & Augusta.—Dec. 31, 1879, owned from Warrenton, Ga., to 
acon, 76 miles. Road operated by Georgia Railroad Co., which endorses 
$300,000 of the first mortgage bonds. The Georgia Railroad Co. bought 
in the road sold at Augusta, March 2, 1880. (V. 28, p. 501, 579; V. 30, 
p. 17, 248, 542.) 


Madison ¢ Portage.—From Madison, Wis.,to Portage, Wis., 39 miles. 
The road was opened in 1870. The stock is $394, 300. The road is con- 
trolled and operated by the Chicago Milw aukee & St. Paul, and was 
sold in way and purchased in the interest of that company April 

6, 1880 30, p. 357, 375.) 


“Mahoning Coal.—Dec. 31, 1880, owned from Andover, 0., to Youngs- 
nh O., 38 miles ; branches to coal mines, 5 miles; total operated, ‘43 
iles. It was opened May 1, 1873, and leased for 25 years from that 
date to L. Sh. & Mich. So, RR, at 40 per cent of gross earnings. Capital 
stock is $1,373,000. The L. 8.& M.S. Co. holds’ $399,000 of the bonds 
purchased under the . ‘on of lease. Net earnings in 1880 (40 per 
eent of gross), $85,391. 
Maine Central.—Dec. 31, 1889, “Te was as follows: 
Main line— iles. Leased— Miles. 
Portland to Bangor, Mainc.. 137 Belfast to Burnham, Me...... 34 
Branches— Newport, Me., to Dexter, Me. 14 
Cumberl’d Junc. to Waterville 73 
Crowley’s Junc. to Lewiston. wa Total leased 


rr 


Bath to Farmington.......... Total operated, Dec. 31, 1880 355 


Waterville to Skowhegan pleas 18 








SSS SEOTLNS TOLD 307 


This was a consolidation in 1862 of the Androscoggin & Kennebec 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 


yey Austin Corbin, President, 115 Broadway, New York City. 
tf 3. ) 

Manhattan Elevated.—This is a corporation formed to lease and operate 
the two elevated railroads in J greed York City. Its capital stock is $13,- 
000,000, and it guarantees 6 per cent per annum on $21,000, 000 Of 
bonds and 10 per ct. on $13,000,000 of stock of those companies before its 
own stock can receive anything. 

In April, 1880, the Pr esident made the following estimate (for re- 
ducing taxation) on which the stock declined: For the current — 


ending Sept. 30,1881. The profit and loss account is represent 
follows: 


(Y. 30, 


ie OL «i bs egintdedsebeeedecnes sebedecusensumal aaa tcantad 
i ins ced ebdebeneernadecnge wae $3,380,000 
EL, ic. ct os ndaces dacewedesaetedobudss eo 1,364,080 

did Hath Képeehdies ddqckabekssed bie eb sdcecees +s 650. 000—5,394, 080 





I a a a i tk 3194,080 
For ee months endirg Feb. 1, 1881, the following statement 


was i 





Total net earnings of Second and Sixth Avenue lines .... .... $832,014 
Interest account, 6 per cent on $12,800,000 bonds. .$768,000 
Taxes on structure and personalty for set 217,426— 985,426 
Deficiency of Second and Sixth Avenue lines to pay interest 

DE in devotes minbnidet aan battbaweweiekebestaGdedecse es $153,412 
Total net earnings of Third and Ninth Avenue lines ........ seen 
I —e 7 per cent on $8,500,000 bonds............ oth 
Pe Gcdncwoedunhekssdbested dct cdeededs 640beededseee tre 846,184 





Surplus of Third and Ninth Av. lines over interest and taxes. $206,636 
Not counting 5 per cent on net earnings. 


P zane approximate earnings for the year ending Sept. 39, 1880, were as 
ollows: 




















rnings. Expenses. Net Earnings. 
Third A.VeMUe. ....2..<0022: ea" oy 176 $1,120,200 $1,084,976 
Ninth Avenue............. ,A89 307,000 80,489 
Total New York....... $2 age $1,427,200 $1,165,465 
Second Avenue.........-... 733 $247,300 A433 
Sixth Avenue........ ..... 1 oS 561 959,200 736,361 
Total Metropolitan. ... $2,021,294 $1,206,500 $814,794 


Allowing for transfers at Chatham Square, after the payment of inter- 
est on the bonds the two companies would have earnings ajsplicable to 
the payment of dividends on their stocks: 

Metropolitan..... ........ $205,344 | New York................. $636,165 

These were equal to 9 79;99 per cent on the stock of the New York Com- 
pany and to 3 16,99 per cent on that of the Metropolitan Company. 

The actual net earnings of the Manhattan Company for the year were 
$1,966,850, and the deficiency to meet fixed charges for the same time 
was $49 0206. against a surplus brought over Oct. Y, 1879, of $301,216. 
(V. 31, p. 68, 9 5, 123, 153, 248, 304, a 398, 382, 405, 509; V. 32, p p. 
156, 424. 468, 552, 578, 612, 647, 659.) 


Marietta & Cineinnati. tat swig 31, 1880, owned from Cin. & Balt. Junc- 





tion, O., to Main Line Junc., O., 157 miles; branches and extensions— 
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a o\s » Bonds Prinet 
DESCRIPTION. | Miles | Date | Size, or pra INTEREST OR DIVIDENDS. nal. Whom ieee 
For explanation of column headings, &c., sce notes; of of Par Out ra din Rate per} When |Where Payable, and by} Stocks— 
on first page of tables. Road.) Bonds! Value. Stanains) Cent. |Payable Whom. Dividend. 
Marietta & Cincinnati--(Continued)— 
Balt. Short Line, lst mort., guar. by M. & C...... 30 1869 | $1,000 $750,000 7 J. & D.| Balt., Merch. Nat. Bunk} Dec. 1, 1904 
Cineimuati & Baltimore RR., eG ae Bl sbea 56 1,247,450 4 M. & N. Cincinnati. Nov. 1, 1880 
do do [st mortgage........ vital Se caeees 1,000 500.000 7 J. & J. do Jan. 1, 1900 
er H. @d O.—1st mort., ’'d gr., M.& O., ¢ oup. 50 | 1872 | 10) &e. 1,760,000 8 J. & D.|Boston, N. Eng. Tr. Coe.; June 1, 1892 
et ee a, I ns iu ar abe beORecnsnes deeds see 88 | 1878 1,000 2,426,200 6 M. & 8. do 0 Mar. 1. 1908 
Mass. Central—New mort., gold, (for $3,500, OVO). . 116 | 1880 | 1,000 2,500,000 6 g. |J. & J.| Boston and New York. | Jan. 1, 1900 
Memphis é@ Ch: arleston—stock ie a ea eave hates J 292 ry 25 5,312,725 act sand 2. 2.” xk eeeeeakee oS Coane ee 
1st mortgac2, Ala. & Miss. Div. (extend. in 1830).| 181 | L854tt .... 1,264,000 7 J. & J.|N. Y., R.T. Wilson & Co.} Jan. 1, 1915 
I 0d Ae cetiden phone ehaashinectagectas 272 | 1867 ida ,000, 7 J. & J. do do Jan.1, 18 
Consol. M., g. ($1,400,000 Ist M. on 91 m.in Tenn.)}; 292 | 1877 {| 1,000 1,958,000 T7¢.\J. & J. do do Jan. 1, 1915 
Memphis & Litile Rk.—1st M. wx $50,000 yearly)| 133 | 1877 1.000 250,000 8 M. & N.|N.Y., H.Talmadge &Co.| Yearly-’81~83 
General mort., land grant, (s. f. $10,000 after ’82)} 133 | 187 250 &¢.| 2,600,000 4 Janu’ry do 0 | July, 1907 
Memphis Paducah & Northern—......2...00.+00-00e- ee a ee oni ?) a delbag! Bo. Veet i a 
Metropolitan Elevated (N. Y. City)—Stock...... .... esti! Wi lee 100 6,500,000 Zig Q.—J. New York, Office. April 1, 1881 
FEEL EE LSI COON OPE OT 14 | 1878} 1,000 ®,500,000 6 J. & J.|N.Y., Central Trust Co.| July, 1908 
2d mortgage (guar. by Manhattan)... ............ ---. | 1879 | 1,000 6,000,000 6 M. & N. do do Nov. 1, 1899 
Mexican Central (Mexico.)—1st M. ($32,000 p. m.).} .... ee 1,000 | 11,450,000 7 dtc 2 +. > eeeeeneea | Eee 
Income bonds, convertible, not ¢ umulative ...... aditel: Eebas 1,090 2,000,000 3 Sag Et. > Seba bees * ee 
Mexican National > AO gd (Mexico).—1st M., gold..} .... | LS81L 1,000 7.500,000 6 ¢. L.A Each cee ees 5 1911 
Michigan Central—Stock. ........... . 2000. eeeeeeeeee og epee 100 | 18,738,204 l'g | Q—F. | Grand Central, Office. | May 2, 1881 
1st mortgage, convertible, sinking fund.......... 284 | 1857 1,000 1,508,500 8 A. & O.|N. Y., Union Trust Co.| Oct. 1,1882 
let MOrtsase, CONVETUIDIC. .. 2-20. ccc cccccccceces 284; 1857; 1,000 437,0 8 A. & O. do do Oct. 1,1882 
Consolidated mortgage (for $1% 900,000) .-.......} 284) 1872 | 1,000 8,000,000 7 M. & N, do do May 1,1902 
Michigan Air Line mortgage .-.....--- —— -+.6-- 103 | 1870; 1,000 1,900,999 R I. & SF. en Alo Jan, 1,1890 
do do 1st mort. ‘assumed by M.C... 10; 1870; 1,000 00, 8 M. & N. do do Nov. 1, 1890 
i, TN vs cs dcunsaedéetees dhecees~ dees oes .... | 1874; 1,000 956,000 8 A. & O. do do April 1, 1883 
M. C. bonds, mort. on Grand River Valiey RR. 82} 1879; 1.000 00,000 6 M. & S. do do 1909 
Ralemanpe & South Haven, Ist mort., guar...... 39 | 1869} 1,000 640.000 8 M. & N. do do Nov. 1, 1889 
do d mort., guar...... 39 | 1870} 1,000 70,000 8 M. & N. do do Nov. 1, 1890 
Grand ‘River Valley, lst mort., guar. 5........... 81' 1866 | 1,000 1,000,000 8 J. & J. do do July 1, 1886 
do do EEE PE RD ay 4 oe 100 491,2 24 WJ. & J. do do July, 1881 
Detroit & Bay City lst mortgage, endorsed. . 118 |1872-3 wine 424,000 8 M. & N. do do May 1, 1902-3 
Mort. on Detroit & Bay City "Railroad............. 118 |} 1881} 1,000 4,000,000 5 M. & 8. do do Mar. 1, 1931 
Jackson, Lansing & Saginaw lst mort............ 116 | 1865 |} 1,000 1,024,000 8 + @ d. do do July 1, 1885 
do 1st mortgage.....--. --+++ Ris ated sooo | Sane 1,000 68,000 8 J. & d. do do July 1, 1885 








Main Line Junction to Scott’s EX > 31 miles; Marietta to Belpre, 11 
miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 22 
— leased—Cin. & Balt. RR., 6 miles; Balt. Short- Line, 30 miles; total 
rated, 312 miles. The company made default, and the road was 
aiacod in the hands of Mr. John King, Jr., of the Balt. & Ohio, June 27, 
$77, and a foreclosure suit was afterwar d begun. The Marie tta & Cin. 
Co. guaranteed the stock and bonds of the Baltimore Short-Line Rail- 
way, and when in default on its own bonds this rental of the Baltimore 
Short-Line ani the rental of the Cincinnati & Baltimore Railroad were 
paid. The coupons overdue Dec. 31, 1881, were $3,427,500. The 
coupons overdue on bonds Dee. 31, 1880, were six on Ist mort., 
$735,000; seven on 2d mort., $612, 000; eight on 3d mort., $960,000; 
seven on 4th mort., $1,120, O00: total, $33, 427,000. The capital stock is 
as follows: First prete rred, SS 105,600; second preferred, $4,440,100; 
common, $1,386,350. From Oct. 31, 1879, the Receiver’s report showed 
that the income in 14 months ending Dee. 31, 1880, was: Gross earnings, 
$2,477,634; net earnings, $328,133; taxes and rentals were agg 
deticit, $210, 379. Suit for foreclosure is yet pending. (V. 30, ». 43, 
169, 567, 589; V. 31, p. 95, 229, 484, 606; V. 32, p. 16, 145, 231, v 063 


Marquette Hou «rang ¢& Ontonagon.—Dec. 31, 1880, owned from Mar- 
quette, Mich., to L’Ause, 63 miles; branches, 25 miles; total operated, 88 
miles. This was a consolidation Aug. 22, 1872,of the Mara. & Ontonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, and issued the present 6 per cent bonds in exchange 
for prior 8 per cent bonds. The stock is $2,306,600 common and 
$2,259,026 preferred. The lands amounted to 425, 000 acres, nostly tim- 
ber and mineral lands, and in May, 1881, 400,000 acres were sold for 
$2,500,000. Operations and earnings have been as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
| 88 1,170,748 15,478,293 675,732 346,063 
1878..... 88 1,030,290 15,816,466 566,453 299,182 
i Pe 88 1,130,678 15,124,336 552,671 277.157 
880..... 88 pawn 20,804,176 771,538 405,719 
) 


—(V. 32, p. 552, 57 
Massachusetis Central.—Projected roal, Boston, Mass., to West Deer- 
fleld, Mass., 110 miles; branches, 6 miles; total as "projected, 116 
miles. Leased March, 1880, to Boston & Lowell for 25 years, ata 
rental of 25 pes cent of gross ecarnings, and to be completed as speci- 
fied by eth , 1881. Stock, $3,500,000. (¥. 30, p. 222, 248, 322, 650; 
. ) 


Memphis & Charleston.—June 30, 1879, owned from Memphis to 
Stevenson, Ala., 272 miles; branches—to Somerville 14 miles, to 
Florence 5 miles, to Mississippi River 1 mile; total operated, 292 
miles. This road was leased June 2, 1877, tothe East a Vir- 
ginia & Georgia Railroad for twenty years from July 1, 1877. The 
lessees were to operate the road on theirown account and apply the net 
earnings to interest and pay the balance,if any, to the lessors. The 
lease was terminable on 6 months’ notice and was modified in December, 
1879, the M. & C. Company giving up their right to terminate the lease, 
and the lessees agreeing to buy the coupons for three poe following in 
oase the M. & C. earnings should be insufficient to pay hem. Of the new 
consolidated mortgag ge, $1,400,000 is secured by the old Tennessee State 
lien for $1,736,906, assigned to a trustee, and a sufficient balance of this 
mortgage is reserved to take up first and second mortgages. The first 
mortgage eo due May, 1880, were bought up, but not paid off. In 
March, 1880, 150 shares of stock held by city of Charleston were 
sold to New Ate ol & Co., of Nashville, at 3843. Earnings for tive 


years past were as follows: 
Miles. Gross Earn’gs. Net Earn’gs. 


ears. 
PE chamenenchangaescawnssingnn és 292 $1,033,366 $321,230 
TE: ccmstdpamaseindnds auieway sane 292 961,350 317,523 
EE cia ikith'ad de hjewesinss.sncungnens 292 89,85 307,445 
tts aphiekideeRaknnth senna 29 1 862513 231 038 
ay oe i hteendeh ds ectthnn a¢6s>ageenns 292 262,9 
—(V. 28,p 2213 V. 29, p. 18, 382, 608, 631; Vv. “31. p. 535, 557; v. 


32, p. asd. 552.) 

Memphis ¢& Little Rock.—Deec. 31, 1879, owned from Little Rock, 
Ark., to Hopefield, Ark., 1385 miles. Default was made on the coupons 
November, 1872, and the property sold in foreclosure. The new com- 

any also defaulted, and the road was sold and reorganized April 28, 

877. The stock is $1,500, 000. in 1879 gross earnings were $428,620 
net earnings, $138,367. The company has a land grant from Congress 
of 1,000,000 acres, of which about 150.000 acres have been certified t»> 
it. The general mortgage carries 8 per cent interest after July, 1882. In 
April, 1880, control of this company was purchased by the St. Louis 
& Iron Mountain. See V. 30, p. 466. R. K. Dow is President, Little 
Rock, Ark. (V. 29, p. 657; V. 30, p. 192, 466.) 

Memphis Paducah & Northern.—-This was the Paducah & Memphis road 
from Paducah to Trimble, Tenn., and from Memphis to Covington,—112 
milesinall. The road was foreclosed in April, 1877, and reorganized 
under this name, but no financial statement has been made. In Decem- 
ber, 1880, Mr. Smithers was appointed Receiver, and the road has been 
ordered to be sold, and will probably be purch: ised in the interest of the 
Elizabeth Lexington & Big Sundy. (V. 3%, p. 636, 672.) 

Metropolitan Elevated.—Sept. 30, 1875, owned from Reetor Strect to 





58th St., 412 miles, and from 6th Av. and 53d St. to 155th St., 5% miles; 
total operated, 1044 miles. This was formerly known as the Gilbert Ele- 
vated Road, ana is now leased, together with the New York Elevated, to 
the Manhattan Railway Company, at 10 per cent on the stock and in- 
terest on the bonds. Mr. Elnathan Sweet, Jr., an assistant of the State 
I:ngineer, made a report in January, 1880. He reported that the New 
York Loan & Improvement Company expended in the construction of 
the Metropolitan Elevated Railway up to September 30, 1879. the sum 
of $10,828,790. For $6.500,000 of Manhattan stock, $8,500,000 of 
the first mortgage bonds and $6, 500,000 of the stock of the Metropolt- 
tan Company, representing the whole property — the —wy lien ypom 
it, Mr. Sweet comes to the conclusion that the New York Loan 
and ag gay Company paid $9,639,142. — aw 4 above. 
—(V. 30, p. 144, 169, 357, 385, 409, 519, 544,539; V.3 1. D- ob, 68, 95, 
123, 205, 281, 304, 329, 393; Vv. 32, p. 121, 168, 552, 647.) 

Menon Central {Mexico).—This road is to extend from El Paso south 
ward, under the management of Boston capitalists. The company has a 
subsidy from the Mexican Government. e first mortgage bonds were 
issued thus: $5,000 with $1,000 income bond and 40 shares of stock for 
$1,500 cash. (V.31, p. 672; V. 32, p. 100, 396.) 

Mexican National Railway (Mexico). —This is the road buildin ag Sen 
Laredo southward, under the Loewe gg ht ~g Prey ey —— oye 
in which Mr. Jay Gould is interested. 
$1,000 were issued for $1,050 cash. (V. 31, = ‘GT2, Vv. 32, “ 16. 

Michigan Central.—Dec. 31, 1880, owned from Detroit, Mioh., to Ken- 
sington, Ill., 270 miles ; used jointly with Ills. Central, Kensington 
Chicago, 14 miles; leased lines—Mic gan Air Line, 104 "miles; ackson 
Lansing & Saginaw, 236 miles; Grand River Valley, 84 miles; a oe 
mazoo & South Haven, 40 miles; Joliet & Northern Indiwua, 45 
Niles & New Lisbon, 11 miles; total operated. 804 miles. The leased 
lines have been lar gely assisted by the Michigan Central Company, and 
prior to 1872 the Michigan Central was a regular dividend-paying 
company. The Vanderbilt party took possession in June, 1878. 

In 1880 construction account for the entire system increased $271,109, 
of which amount the cost of lands and new 24d track, viz., $95,184, was 
paid with funds derived from traffic; but the cost of 227 new freight 
cars, Viz., $175,925 was paid with proceeds of rm securities which 
the company held. Income account shows—after charging to it dis- 
bursements for operating expenses (including extraordinary items, 
of about $600,000), interest and rentals, dividends and $70,000 for 
Jackson accident claims (now all settled)—a net gain for the year ef 
$96,347. The balance of the account, Dec. 31, 1880, is composed as 
follows: Detroit& Bay City guaranteed interest. $50.900; construction 
expenditures, $105,184; cash surplus, $149,880; total, $305 964 
The tast annual report was published in the CHRON ICLE, V. 32, p. 497. 


OPERATIONS AND FISCAL RESULTS. 
1877. 18 


1879. 

1,400.847 1,373,530 1,445,655 1,699, 210 
79,805,454 79,684,072 93.232, 430 115,523,789 
Rate® pass’ger? mile 2°36 cts. ‘41 cts. 2° 21 cts. 2°13 ote. 
Freight (tons) moved. 2, (937, 570 2,786 6,646 3,513,819 3,797,137 
Freight (tons) a €416,708,939 548; (053,707 721,019,413 735,611,995 
Ay. rate 2 ton @ mile 0°982 cts. O°848 cts. 0'692 cts 0842 cts. 





Operations— 
Passengers carried. . 
Passenger mileage . 








Earnings — $ 3 
Passenger.... .... ---- 1,881,581 1,918°609 2,062.26 2,461,771 
Ys cin ewihcaa con 4,387,239 4,646,248 4, 986,98& 6,195,971 
Mail, express, &c..... 292, ‘015 307,237 "297,541 '293,633 
Total gross earnings. 6,561,435 6,372,094 7,346,791 8,951,375 

Operating Expvenses— $ $ $ 
Maint. of way. &ce.... 778,948 854,554 904,613 1,226,536 
Maint. of equipment. 627,624 648,718 623,730 670,006 


Transport’n expenses 2,357, 529 2,296,291 2,455,164 2,824,902 








ESS a aret ae "302 742 204,497 "201 ‘682 197,255 
Miscellancous * ...... 441,639 363,075 514,403 820,053 
RE Eee 4,506,482 4,367,238 4,699,592 5,733,751 
Net earnings..... .... 2,052,953 2,504,856 2,617,202 3,212,624 
P.ct.op.exp.to earn’gs 68°71 63°55 63°97 64°11 





* Includes legal expenses, rentuls, loss and damage of freight, injuries 
to persons, car mileage, commissions, and several small items. 














INCOME ACCOUNT. 
187 ‘ 8. 1879. 1880. 
Recei a f $ 
ee 2,504,856 2,647,202 3,212,624 
Interest | dividends. ..... 119,664 68,654 134,374 
Total income............. 2,624,520 2,715,836 3,316,998 
Dishursements — $ ‘ 
Rentals paid...... inl ete iss. ate 184,310 184,310 
Interest ou debt............. 1,4 1,403,472 1,385,120 
i EE IE a a (4) 749° 538 (519)1, '030, 601 (8) 1,499,056 
Miscellaneous ............... Ege iese 70,000 
Balance, surplus ..........-. 161.202 97,453 208,512 
EE IR De Ye cee 2,624,520 2,715,836 3,346,998. 
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which also pays $70,000 per year on the stock of $2,000,000, one-third 
of which it owns; the proceeds of J. L. & 8. lands go to pay bonds, 
and in 1880 sales amounted to $681,341, leaving 408,881 acres unsold, 
yalued at $3,066,607. Interest was ‘passed on the Detroit and Bay City 

bonds, not euarantecd, November, 1875, and sale was made Feb. 12, 
L830, for $3,625,750. In March, 1881, the Michigan Central —e for 
B4.000.000, secured by mortgage on that road, were issued.—(V. 30, p. 
491; V.31, p.2v, 606, 672; V. 32, p. 205, 368, 437, 497, 511.) 


Middielown Unionrille € Water Gap.—Oct. 1, 1879, owned from Mid- 
dietown,. N. Y., to Unionville, N. J. State Line, 13 miles. Road opened 
June 10, 1868. Is loased to the New Jersey Midiand Railroad at a rental 
of 7 per cent on stock ($123,850) and interest on bonds. Paid = iainemeaes 
of 245 per cent Feb., 18381. G. burt, President, Warwick, N. ° 


Midland ot New Jersey.—Dec. 31, 1880, owned from West End, N. J.. to 
Unionville (N. Y. Line), 72 mi'es; leased —-N. J. Siate Line to Middletow n, 
N. Y., 13 miles; totat operated, 85 wiles. The N. J. Midland was placed 
in the hands of Receivers March 30,1875. Tho road was sold in foreclos- 
ure February 1, 1830, aud reorgar lized as the Midland of New Jerscy. 
Oommon-debt holders and third- mortgage bondholders, for prince ‘ipal of 
bonds received 50 per cen in income bonds, Class A, and OU per cent 
in income bonds, Class B, on payment of 10 per cent assessment, and 
stockhoiders on payment of 15 per cent. Those holders not availing 
themselves of this offer were allowed to exchange their common debts 
aud principal ouly of third-mortgage bonds for income bonis, Class B, 
on payment of 5 per cent, and stockholders on payment of 10 per cent 
assessment on or before May 1. Scrip No. 1 was issued for old 3d mort- 
gaze bonds and for common debts, and ei, 015.769 was outstanding 
on Dec. 31,1880. Also $64,720 scrip No.2. Interest on $59),000 of 
firat. mortzag ve bonds is 6 per cent; but on $3. 000,000 is 5 in 1881 and 
1i8sz and 6 per ceut afterward. The stock has a preferences over the 
income bonds to oxtentof7 por cenit por = but no mortgage Gan be 
put on the pr operty ahead of incomos. in March, 1381. a majority of 
stock was sold to a construction co: upany to extend the road Into Penn- 
ayivania. Gross carnings May 16 to Des 31, Isso, $200,961; net, 
$97.556. (V. 30, p. 92, 117, 169, 222, 248, 273, 323, "835, 409, p19, 
544, ——e Vs 3l, p. 32 S, 4 429; we 35. D. 1: 21, 136, 363, 395, 441, bow, 
598, 6d9.) 


Milwaukee Lake Shore & Western.—Dec. 31, 
Milwauicce, Wis., to Wausau, Wis... 210 mules; branches—Hortouville to 
Oshkosh, 23 miles: M: anitowoe to Two Rivors, 6 milos, and Kian l June- 
tion to Birnamweood, 5 miles; total operated, 244 miles. Tie company 

ted on the interest of its bonds in Dee., 1873, and on Dew. 10, 
1875, the property was sold in foreclosure for $2,509,738 and pur- 
chased by bondholders. The reorganized company has 5, 000,000 pre- 
ferred stock and $1,000,606 common. The bonds nay be said off any 
time at 105 and interest, and all the old bonds are called in to be p: Lid 
Der. 1, 1, excepiing the Northern Div. A consolidated mortgage for 
$5,009.0090 js issucd to take up ali other debts, and the balance for 
e< tensions, &e. In 1850 gross earnings were $127,751; net earnings, 

154,487, ag — {t2 7.959 in 1879. (V. 29, p. 226; V. 30, p. 84, 144, 

64; V. 3Y. p. 2 23 988, 569, 573, 636, 657.) 


Milwaukee & ana —Jan. 1, 18831, owned from Green Bay, Wis., 
to Schwartzburg, Wis., 104 miles ; branches—Monasha and Appicton to 
Hiulibert, Wis., 22 miles; total operated, 126 miles. The new bonds 
@arTy 4 per cent for one year, 5 per cent for one year and G6 thereafter 
June 5, 188.foreclosure was made and road eold for $1,500,000. The 
stock is $2.155,000, same as bonds. It is icased to Wisconsin Centra! 
at a renial of 371, per cent on gross carnings, terminable by either 

rty on G6 months’ notice. Gross earnings, 1879, $383,251; net, $136,- 

33. Gross in 1°80, $470,861; net, $17 5,053. (VY. 28, p. 454; ¥. 30, p. 
273, 599, 650; V. 31, p. 588; V. 32 D. 335, 437.) 


Mine Hill & Schuylkill Haven.—Nov. 30, 1879, owned from Schuylkill 
Haven. Pa., to Locust Gap, Pa., with brane hes, 661g miles. Road wus 
leased May 12, 1864,to the Philadelphia & Reading Railroad Co. for 999 
years ata rental of § per cent on the capital stock. There is no debt, 
and 7 per cent dividends are paid. Operations not separately reported; 
inoluded in lessee’s returns. 


Méneral Point, Wis.—Sept. 30, 1879, owned from Mincral Point, Wis.. 

te Warren, il., 33 miles ; brane h, Calamine to Platteville, Wis., 18 

miles; total operated, 51 miles. In 1877. , gross earnings wero $125,- 

Aad ~% 52,300. Tho stock is $1,200,000. Luthor Beeolier, President. 
t, Mich. (V. 31, p. 535.) 


ps sere St. Louis.—June 30, 1880, owned from Minneapolis to 
Albert Lea, 108 miles; Albert Leato Fort Dodge, 102 miles; leased, Min- 
meapolis to White Bear Lake, 15 miles; White ‘Bear Lake to Duluth, 143 
miles; total operated, 368 miles. In June, 1881, & consolidation was 
arranged with $2,000,000 of stock. (See V.32 3.) Gross carnings 
— ochy ear 1878-9, were $171,344; net earnings, eige, 640. The bonds of 
the $1,100,000 mort. (1877), numbered frum 1.101 to 1,400, for $500 
each ($150, 000 in all), are guaranteed by the Burlington Codar Rapids 
& Northern Railroad. The bonds on the 15 miles were issued by the 
ewolix & Duluth Railroad before it was absorbed by this company. 

touxk nee » $2,000,000. The projected Southwestcra extension runs 





£553 


1880, owned from 





ort Dodge, Ia., towards Kansas City, Mo., 325 miles, with a 


DESCRIPTION. ; {. INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles} Date |Size, or} . ay cunt : pal,When due, 
For explanation of column headings, &., see notes; of | of Par Outstandin Rate per; When |Where rare, and by; Stocks—Last 
on first page of tables. Road.| Bonds} Value. 3} Cent. Payable hom. Dividend. 
Michigan Central—( Continued :— 
Jack. Lan. & Sag, Ist mort. (N. of Win.), conv. ..-. | 1870 | $1,000 $514,000 8 M. & N..N. Y., Union Trust Co.! May1, 1890 
= Cons. m. on whole aur ~pemet sebecced 236 | 1871} 1,000 1.913,000 8 Mi. & 8B. do = Sept. 1, 1891 
=| = aero nes 293 }1880; 1,000 1,100, ‘000 6 M. & 8. ‘Sept. 1, 1891 
Middletown Unionville & Water Capit mortgage. 13 | 1866 Sinaia 400,000 7 &. sane Middloto'n,.N | P OLN N.B 1886 
Midiand of N. Jersey—Stock (pret. over inc. bonds)} &5] .... 100 3.000,090 S nC ° ERO Fee ee 
i RAR Tt AE SES TERNS INEM 72} 1580 | 500 &.) 3,500,000] 6&5 |A. & O.'N.Y., Nat. Bk. Republic.| April 1, 1910 
—— bonds, class A (redeemable at par)........ .--- | 1880 | 500 &c.; 3,090,000 6 A. & O. "do do April 1, 1950 
te  SR .... | 1880 | 500 &ec.{ 1,700,000 G A. & O. do do April 1, 1950 
Milw. Lake Shore & West—1st m., gold, LakeSh. Div.| 127 | 1875 1,000 730,000 7 J. & D.'N. Y., 8.8. Sands & Co.|} June 1, 1895 
Northern Division, lst mortgage ENE RES ee 100 ; 1879 1,009 972,000 7 M.& ‘do do far. 1, 1909 
Oshkosh Division, 1st mortgage pditistlathdine hep ichieke 23 |1879); 1,000 200, 7 I. & A. do do Aug. 1, 1909 
Wausau Division, Ist mortgave ................... 23 1 1880 1,000 230,000 7 F. & A. do do Aug. 1, 1910 
Consol. mort., gold (for $5,000,000). .............. 273 | 18381 1,000 3,000,0)0 G6 M. & N. New York. May 1, 1921 
Income bonds (not cumulative) sia bdchenneessne-se .--- | 1881] 1,000 200,090 6 Te Gees eae May 1, 1911 
Mitwaukee & Northern—1st moxteage AES PE eo 126 | 1880 1,000 2,155,000] 4,5,6 |J. & D..N.Y.,Merch.Exch.N.Bk.| June 1, 1910 
Mine Hill & Schuylkill Haven—Stock. ..............- BOO tions 50 4,022,500 Big IJ. & J.|Phila.M.H. &S. H. R.Co. July 14, 1881 
Mineral Poini—1st om 5 a hy ES Ree 51 | 1868 : den 320, 10 Op RPyeae eager Jan. 1, 1890 
Minaapolis é St. L.—1st Min. to Merriam June. 27 | 1877 7,000 455,000 7g. 13. & J.'N.Y., Continental N.Bk.!' Jan. 1, 19 
let mortgages, Merriam Junction to Albert Lea. 93 | 1877 | 500 &e 950,000 Tg. \J. & D. do do Feb. 1, 1927 
ist mor bt .. Minneapolis to White B. Luke, guar. 15 | 18774 1,000 250,000 7g. |M. & N. do do Jan. 1, 1907 
Ist mortgage, gold, , coup. (Al. Lea to Fort Dodge), 102} 1879 {| 1,000; 1,020,000 7 J. & D. do do June 1, 1909 
Mortgage, gold, un Southwestern extension ...... ---. | L880 1,000 {12,000 p. in. 7T¢2¢.iJ. & D. New York. Dec. 1, 1910 
Mortgage, gold, on Lake Supe rior Extension ..... 21; 1880} 1,000 250,000 7g. \J. & D. do June 1, 1910 
2d mort. bonds, income, 5 & 10 years...........-. 172} 1881] 1,000 500.000 7 YS: ae ee Jan.1, 86-91 
Mississippi & Tennessee—l1st mortgage, series *A”.| 100] 1877} 1,000 76,000 8 A. & O.'N. Y., Imp. & Trad. Bk.’ April 1, 1902 
ist mortgage, series “‘ B,” (a second lien)....... .. 100 | 1877} 1,000 1,001,000 8 JI. & J. do do July 1, 1902 
Missour: Kunsas & Texas—Stoc ES EEE  * ee 100 | 34,755,000 aha GS Te ree ee ee cnn Se 
ist w., gold, sink. fund, onrene and land(U.P.8S.Br)} 182 | 1868 | 1,000 2,296,000 6g. \J. & J.|N. Y., Union Trust Co.| Jan.,1899 . 
Ist mortgage, gold (Tebo. & Neosho). ............. 100 | 1870} 1,000 349,000 7g. (3. &@ D. -” = June, 1903 
Consulidated mortgage, pa A, on road and land.. 786 |1871-3] 1,000 | 14,772,000 7g. 1F. & A. 1904-1 
2d mortgage, income, (for $10, oo) eee 786 | 1876 | 500 &o 7,571, 553 6 A. &O.| N. Y. Co.'s Otte, April 1, 1911 
Booueville Bridge ory: gold, guar.............-. wece | LOO 1.000 956,000 7 ¢.{1M.& N.| May 1, 1906 
General consol. M.. gold (for $45 3,000,0U0) ........ B80 | 1880] 1,000 1,880,000 6g. 'J. & D.' > Dec. 1, 1920 
Hannibal & Centr al Missouri, 1st mor teage.. er or 70} 1870] 1,000 768,000 7 ¥g. ca & N.3 = do May 1, 18980 
do do 2d mortgage . oe 7011872! 1,000 32.000 7 ¢. iM. & N./I do do May 1. 1892 
The Jackson Lansing & Saginaw debt is assumed by Michigan Central, | branch te Council Bluffs, 140 miles. (V. 30, p. 248, 432; V. 31, p. 328 


V. 32, p. 121, 50V, 569, 612.) 


Mississippi d& Tennessee.—September 30, 1830, owned etn par te ws 
Miss., to Memphis, Tenn., 100 miles, Capital stock, $825,400, Debt 
wee consolidated as ubove in 1877. Earnings for five years past were 
as follows: 


Gross Net 

Yeara. Miles. Varnings. Earnings. 
i a 100 §4169,272 $241,79 
ARPES PSS et Sy 2 a Aare 100 453,440 212,768 
RESET SE MMe Pe 100 378,780 176,935 
yD SR AALS: ed 373.687 169,955 
a ee ae 525,489 269,379 
—(V.28, p. 95; V. 31, p. 205, 587.) 


Missouri Kansas & Texas.—Deae. 31, 1879, owned from Hannibal, Mo., 
to ee Texas, 576 miles; branches—Parsons, Kitn., to Junction City, 
Kan., 157 miles; Holdon (Mo. Pac. RR.) to Paola, Kan. , >i miles; Deni- 
son, ‘Tex., to Whitowrignt, Tox., 21 miles; total operated, S08 miles. In 
Feb., 18°0, the 54 miles, Holden to Paola, was leased to Mo. Pacifioe. 
[nternational & Great Northern.—Dee. 31, 1880, from Longy iew. Texas, 
to Houston, Texas, 236 miles, and Palestine, Texas, to - Sustin City, 
Texas, 18i miles; Austin to san Antonio, 80 miles; brane he ‘s—Troupe, 
Texas, to Mine ola, ‘Texas, 44 wiles; Phelps, Texas, to Huntsville. Texas, 
ha) miles: Houston, Texas, to Columbia, Texas, 50 miles; Henderson to 
Overton, Texas, 16 miles; leased, 10 miles, Kound Rock to Georgetown; 
total operated, 625 miles. 

‘he Missouri Kansas & Texas Company was organized April, 1870, 
and ombraces by consolidation the Union Pacifie—Southern Brane h, the 
Tebo & Neosho and other minor companies. In 1874 the ITannibal & 
Ocntral Missouri was purchased. Tho company made default on their 

consolidated bonds in Dee., 1873, and was operated by a Receiver from 
Dee. 30, 1574, to July 1, 1876, when the Union Trust ‘Comp: wy of New’ 
York took posacasion. The election of Mr. Gould as President took 
place in January, 1380. On Dee. 1, 18890, the company took possession 
of its property, paying the overdue coupons. The company Lad a land 
grant from the United States estimated at 817,000 acres and from the 
state of Kansas 125,000 acres. There is also a grant in the Indian 
Territory of 3,622,400 sores subject to the extinguishment of the Indian 
title. The Booneville Bridge Co. is aseparate organization, and earns 
interest and proportion for sin kine fund. Nov. 17, 1880, stockholders 
voted to increuso stock by $25,000,000, to make ‘extensions to Rio 
Grande River and City of Lbexies and Fort Smith, Ark. The general 
Gonsolidated mortgage is at 820,000 per mile on all road built and to 
bo built; of whieh $18,217, 000 is reserved to take up ilirst consol. and 
prior bonds; $10,000,000 reserved to take up income bonds and inter- 
est, with bonds under this mertgage which may carry less than 6 per 
Ce mnt interest. Ata mecting of stockholders May 18, 1881, a lease to 
the Mo. Pacific for 99 years was ratified on terms following: That the 
lessee operate the road and pay the poe aya | mortgage interest, ray- 
ing over the balance to the Missouri Kansas & Texas Company. if there 
is a deticit in income the lessee may advance moncy to pay interest, or 
in oase of failure to make such advance the Missouri Kansas & Texas 
can resume possession of itsroad. (See V. 32, p. 613 ) 

‘The International & Great Northern Railroad was merged with this 
company in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas for one of International & Great Northern. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad andthe International RR. of Texas 
on Sept. 22,1873. The company made default on its bonds, and a Re- 
eciver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14, 1879. In the reorganization the lands of the com- 
pany, amounting to about 5,000, 000 acres, were conveyed to the 
second mortgage bendholders in full scttloment tor their lien on the road, 
which was theroeb discharged. The present income bonds were issued 
for one. -half of old mortgages and overdue interest. Interest at 4 per 
cent for 1879 was paid on these and for 1880 5 per cent will be paid— 
Y1lo per cent March 1 and 2142 per cent Sept. 1,1881. The option was till 
Juns 1, 1881, to exchange these for a new 6 per cent mortgage bond. 
Prices of Missour. Kausas & Toxas stock have aoe 

188 l 880. 1881. 


0. 
49%4- 32 48 





Jan. ... - 401g PT cise 80%, re! eieeed "caKe've 
Me Lc diate 4ASl4- 42 Hilg- 393g] August... BO%- 35 ...... hatte de 
March. 46%- 417% 4753- 42lo/ Sept’ber. 3730- 30% ...... 8 erate A 
April .. 453g- 331, 47%- 438 October... 3S9%- 45 iecusMubotes 
May ..... O%- 283g 54 - 4419| Nov’ber. 4115- 36% ...... Cvbnaels 
June..... ee SN chica ot doses Dec’ber.. 4712- 36% ...... Pe 


The M. K. & T. bonds and U.P. 8. Br. bonds draw five per cent only till 
1882. fainings for five years Fe were as follows: 











Years. es. Gross Earn’gs. Net Proceed 
A EE ess eee Pen 726 3.217 7,278 $1,215,999 
IRS TR Fay SaaS kee - 7R6 3,197,321 952,211 
Raia ae at a la 736 2'981,681 428,83: 
1879 eee e ee eee we eee ee ewe eee ee eee 786 ary 1 .271,54) 
tana he Sapte dll 4,161,671. 1,545,625 
. 30, p. 67, 117, 295, 556.567, 650; V. 382, 405, 429, 484, 


—(V » Pp. 382, 405 
510, 535, 588, 606; V. 32, p. 101, 183, 205, 335, 421, 469, 526, 552, 613, 
652, 659.) 
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DESCRIPTION. | NTEREST ( INDS. B oi ts — cr snee 
| | Miles Date | Size, or Peon INTEREST OR DIVIDENDS pal, When Due. 
For explanation of colamn headings, &¢, see notes! of of Al lOutet: i ate Rato per, When |Where Payable, and by, Stocks. Last 
on first page of tabies. Road.! Bonds! Value, |UES820Ns) Cent. |Payable Whom. Dividend. 
Missouri Kansas & Teras—(Continurd) — 

Internat. & Gt. North’n, lst mort, gold...... ----+| 559 | 1879 | $1,000 5,024,000 6 ¢. IM. & N.'N Y., National City B’k} Nev. 1, 1919 
do 2d inort. income, not cumulative .| 519) 1879 |} 500 &e.| 4,724,000 [5 in 1S81;M. & S.\N Y.,26 Exch’go Place.! Sept. 1, 1908 
co Sd moOrtmage. .... 2. ccccces ae ae 5459) 133k cua (?) 6 SS | ar Sess sSieielaec sid 

Missouri Pacific—Stock, (authorized, $3J,009,000).} FOS} .... 100 | 28,169,890 l4g Q.—J. New York, Office. April 1, 18381 

Ist mortgage, gold......... ebercee-coesces re |S hl 1,000 7,000,009 6 x. |. & ALINLY., bnp.& Te. Nat. Bk.| Anuyg., 1833 

2d mortgage (sinking fund $50,000 per annum)..| 283 } L871 1,000 2,573,000 7 J. & J. do do July, 1891 

Real estate (depot) bonds..................-.---- ---- | 13872 | 500 Ke. 00,000 8 M. & N. do do May 1, 1892 

Debt to St. Louis County (no bonds)........... seceh - seve ahs saad 700,000 7 mont’ ly St. Louis. Fub., 

3a mortgage...... pibtiikiacks anbiis odintai ae iipastiatiinda mina 299 | 1876 000 | 3,828,000 7 IM. & N.IN.Y., Imp.& Tr. Nat. Bk} — ........ 

Cor.sol. M., gold, for $30,000,000 (coup. or reg.)..| 708 | 1880 | 1,090 (?) Gg. 'M.& N.| New York Ageanvy. Noy., 1920 

Carondelet Branch, lst mortyage...............-- 15'9} 18973 | 1,000 6u. |A. & O. do do Oct. 1, 1893 

Missouri River RR., lst mort ......... sthesaibin itabin od pean Cp te wiki ie, Sines Saitihinmnidil’sts. Lae ad 

Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1870 1,000 7 A. & O.IN. Y., B’k of Commerce.} Oct. 1, 1889 

St. Louis & Lexington, Ist mort.... ............... rae an tae aaa poked sheeted ieee 

Kansas City & Eastern, lst mort.....-... RE AS 43 | 1974 ne G ae ee Er Pare ee eee 1894 

St. Louis Kansas & Arizona, Ist mort......-... i aa hide biti anes ane eeee 3... . nemeusceeea!.. “o\ i: die teeeeee 

Lexington & Southern, lst mort................... 1, » ere sae noes veue. 2... .:. .ijieewadéiiie ¥! ~ Len 3 eee 

St. L. Iron Mt. & So., 1st morv., coupon.........-. 210 } 1867 | 1,000 7 F. & A.'N.Y.,Office 20 Nassaust! Aug. Ll, 1892 

do 2d mor., gold, coup., may be registered} 310 | 1872 {| 1,000 |}: 7g. |M. & N.| New York or London. | Muay tl, 1887 
do Ark. Branch, 1st :nort., gold, land gr-- 99 | 1870; 1.000 7 2. |\J. & D.'New York, Co.’s Office.} June 1, 1895 
do Cairo Ark. & Tex., lst, gold, cp. or reg. 71 {| 1872 1,000 7. |\J. & D. do do June 1, 1897 
do CC. & Fulton, Lst, gola, on road and land} 30! | 1870; 1,000 7g. 1J. & J. do do Jan. 1, 1892 
do —— Ist pref. income bonds,reg.(emonulative)} .... | 1879 anit 7 March, do do Pd. May, 1880 
do 2d pref.income bonds.reg.(cumulative)} .... | 1879 | 1,000 6 March. do do Pd. Oct. 12,’80 
do General consol. mn ort. (for $32,036,00G)| 686 | 1881 | 1,009 5 g. iA. & O. do dv April 1, 193 
Mobile 2 Alabama Grand Trunk—Stock............. OOF. svar 100 sina RS, Se Perr er eee Se . 
1st mortgage bonds ($20,000 p. m.), coupon...... 56 | 1874) 1,099 1,121,999 7g. 'J. & J.|New York & London. July 1, 1910 
Mobile é& Girard—2d mort., end. by Cant. Ga. RR.. 85 | 1869 1,000 300,000 4 J. & J.| N. Y.. Nat. City Bank. Jaa., L838 
eS ney. —- maaan to Central R. R. Ga....... sa 1877 = P peeer 4 J. y 2 D. , do do Juno, 189T 
7) ORGS 1. catubbe dnethestpdheote wes G re ,022,5 2 F. & A.jN. Y., Drexel, M. & Co.) Feb.. 2, 1880 
Se a CS 6 bbc ccccncassensscosseccesccesce 506 sia 100 5,320,609 - ™ éque : joke a eens “a 

New mortgage, principle payable in gokl..... ....( 505 | 1870 7 1,000 7,090,009 6 g. |J. & D.| Mobile and New fork.| Deo. 1, 1927 

1st pref. inc. and s. f. dobentures, not Cuinulative} 106 | 1879 enue 5,300,000 7 Yearly. ow: seen Gees. F :. edvensine 

2a do do do | 506 | LS79 . | 1335010901 897 ~~ | Yearly. do ae. ks meee * 

3a do do do 500 ' 1879 r 609,000 7 Yearly ado do Knee. ek 

Missouri Pacific.—This was a consotidation in August, 18390, embracing 1877. 1878, 1879. 1880. 

589 miles, male up of the Missouri Pacitic, 8t. Lonis & Lexington, Kan- 

sas City & Eastern and Lexington & Southern in Missouri; and the 8t.]} Bills payable, &e..... 430,415 539,029 489,019 1,727,205 
Louis Kansas & Arizona and Kansas City Leavenworth & Atchison in] Interest accrued, &e. 777,456 1,979,889 1,095,111 1,033,117 
the State of Kansas, 708 milesin all. In May, 1831, the St. Louis Iron 

Mountain & Southern was taken in, as follows: From St. Louis to} Total liabilities... 51,028,147 52,335,184 53,219,959 54.322.156 
Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo., | —;y, 29, p.18; V. 29, p. 293, 433, 533: V. 390, p. 192, 229, 273, 322, 


to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; 
Poplar Binff, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; total, 685 miles, 
he Pacific Railroad of Mo. was sold in foreclosure of the 3a mortgage 
Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrison 
and others, and this company was organized with a stock of %800,000. 
The validity of the sale has been contested, but the U. 8. Supreme Court 
decided in favor of the present company. In 1879 the gross earnings 
were reported at $3,922,893; net carniugs, $1,783,734. 
. Fh following is a statement of earnings, expenses, &c., in the year 
& . 








Earnings from passengers........ a a ile ae ha a ae Ba $1,325.014 
i hs pc btith dada 45 et endeeeel Caeeae en és mens 4,014,128 
Barninge from Other SOurces. . .. 22... 2... cc ccc ec cccccccccccce 363,599 
shih iii: diel eie aie aie each nto dhibnans tine senveniade $5,707,773 
Operating expemecs and taxeS...........ccccccccccccccccccccces 3,125,326 
aa a dhe eedinanmaneeiee ns waitin needa aed $2,552,447 
I I, cn bcndannd suet scdesuedgeerecesecesoeesaees’ $1,201,925 
en icp cre tnkonnteewtbebes 6onbs Cancesieqdeeses 186,297 


In Oct., 1880, quarterly dividends at the rate of 14g p. c. were begun. The 
consolidated mortgage abo is for $30,000,000—trustees John F. Dillon 
and Edward C. Adams. The bonds are issued to retire the outstanding 
bonds of the consolidated company, as above given, amounting to 
$20,184,000. The remaining $9,816,000 are to be issued as may be 
—< for finishing, constructing, purchase, acquisition, «&c. 

‘he St. Louis Iron Mountain & Southern stock was merged in the 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacitic for 
four shares of Iron Mountain. 

The St. Louis & Iron Mountain road defaulted on its interest in 1875 
and finally made a compromise with its bondholders, issuing the first 
pref. income bonds dune in 1891-95-97 and 1914. the overdue coupons on 
mort geee bonds, the coupons not being canceled but held in trust as 
security.” The 2d pref. income bonds, due i914, were issned to holders 
of consolidated mortgage bonds, and those bonds deposited as security. 
Enterest to Dec. 31, 1879, has been paid on tho income bonds, but 
nothing for 1880. The company offers to exchange them for the new 5 

er cent mortgage bonds, with which allother bonds are eventually to 

retired; interest on both classes of the income bonds is eumulative 
The Mercantile Trust Co. of N. Y. is trastee of the gencra! consol. mort- 

e. TheSt. L. I. M. & So. annual report for 1880 was ener in Y. 
32: p. 285. Oompsrative statistics for four years are as follows: 


EARNINGS. 
1877. 1878. 1879. 1880. 


Total gross earn’gs .. 4,500,422 4,514,321 5,292,611 6,265,597 
| INCOME ACCOUNT. 





Receipts— $ $ $ § 
Net earnings ......... 2,131,902 1,945,956 2,300,555 2,190,371 
Disthursements-— § $8 
Interest on bonds.... 1,740,207 1,814,600 2,224,194 2,033,899 
Other interest......-. 390,199 167,027 40,438 71,037 
Dise’t on con. m. bds. eh ve Sot See 
Miscellaneous........ 32,825 84,660 379,257 163,823 
Balanee, deficit -. 699,129 120,351 341,334 128,388 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





1877. 1878. 1879. 1880. 
Asscie— $ 
Road and equipm’t.. 44,960,735 45,287,716 45,691,908 47,321,485 
Real estate ........... 753,582 656,977 598,313 111,67: 
EELS 3,742,908 3,648,008 3,556,473 3,407,968 
Bills & ace’tsreceiv’le ...... 320,564 506,630 493,408 
Materials, fuel, &c... 241,383 198,311 242,31: 365,822 
Cash on hand ........ 08,458 432,383 386,892 244 184 
Income account. ..... ,116,081 1,236,415 1,577.753 1,706,142 
Miscellaneous items. 009 604,827 656,67 * 671,A72 
Total assets ...... 51,028,147 52,335,184 658,219,959 54,322,156 
Tiabilities— $ 8 B $ 
ADEE Saree 21,471,151 21.469,101 21,458,961 21,459,221 
Funded debt.......... 25,909,000 25,909,000 30,088,657 30,078.S810 
Certis. & unfund. cou 2,440,125 2,433,165 108,210 18,202 


ad This includes $584,108 of Arkansas land trust notes. 





409, 544, 650; V. 31, p. 124, 151, 205; V. 31, p. 328, 382, 454, 583, 
606; V. 32, p. 183, 363, 469, 4538, 526, 553, 569, 613, 659.) 


Mobile € Ala. Grand Trunk.—Dec. 31, 1889, owned from Mobile, Ala, 
to Bigbee Bridge, 59 miles. The stock was $450,000; lst mortgage bonds, 
$1,124,000. City Mobile bonds donated $750,000. The company 
been in default, and will be sold in foreclosure unless reorganized with- 
outsale. The plan proposed for the issue of new stock and bonds is 
given at length in the CHronicie, V. 32, p. 636. Francis B. Clark, 
President, Mobile, Ala. (V. 30, p 222; V. 32, p. 636.) 


Mobile é Girard.—May 51, 1879, owned from Columbus, Ga., to Troy, 
Ala., 84 mies. Common stock, $987,164; preferred stock, $279,745, and 
$12,130 Pike County stock. Scoeond mortgage bonds are endorsed by 

ntral RR. of Ga., which company holds also for advances made the 4 
per cent third mortgage bonds. Gross carnings in 1878-9 were $195,907 
and net carnings, $60,335. In 1879-80 gross earnings $228,039; net, 
$78,704. (Vol. 29, p. 40.) 


Mobile & Montgomery.—Dec. 31, 1879, owned from Montgomery, Ala., 
to Mobile, Ala., 179 miles. Default was male on the bonds in 1873 and 
the road was sold in foreclosure Nov. 16, 1874, and purchased by bond- 
holders, who organized this company on a stock basis. The road nas done 
well, and in Nov., 1879, $1,550,000 of the stock owned in this country was 
purchased by parties in the interest of the Louisville & Nashville Rail- 
road at.80, giving the control to that company. The old mortgage debt 
yet out is $275,009. Gross earnings in 1879, $701,580; net, $228,713. 
—(V. 28, p. 3273 V. 29, p. 608; V. 30, p. 169, 247.) 


Mobile & Ohio.—Juns 30, 1880, owned from Mobue, Ala., to Golumbus, 
Ky., 472 miles; branches—Artesia, Miss., Columbus, Miss., 14 miles; 
Artesia, Miass., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
Miss., 9 miles; total operated, 506 miles. In 1880 extension to Cairo, Dk., 
20 miles, to be built. The company funded coupons from their bonds in 
Feb., 1867, and resumed payment of interest May, 1870. In 1872 the 2a 
mortgage bonds were issued to pay floating debt. A default was made 
—— 1, 1874, and two trustces and receivers took possession — g- 
1875. The stock and bonds of the company were placed on the N. ¥. 
Stock Exchange list in July, 1879, and froin the statement then sub- 
initted the following revised description is taken. The new liens issued 
and to be issued are as follows: First.—New mortgage to the Farmers? 
Loan & Trust Co.,of New York, as trustees, upon the main line, exclu 
branches, to secure.bonds in the aggregate amounting to $7.000, 
dated Juns 1, 1879, due, in gold coin of the United States, Deo. 1, 
1927, interest at 6 per cent per annum in lawful money, represented 
by coupons, payable Junc 1 and Dee. 1 each year,in the cities of New 
York and Mobile. The whole amount of these bonds will be issued 
once. Second.—Deedt of trust to the Farmers’ Loan & Trust Co., as trug- 
tees, to secure four series of preferred income and sinking fund deben- 
tures. which will be issued only to the extent required to meet the out- 
standing liabilities of the Mob. & O. RR. Co., after deducting the amount 
of such liabilities provided for in and by the new mortgage of $7,000,000. 
These debentures-are secured by a deed of trust to the Farmers’ Loan 
& Trust Company, covering apecifically the lands (including over 
1,150,000 acres of land donated by the United States) and other po 
erty not necessary for the operation of the road. Interest a 
rate of 7 per cent per annum, or in multiples of 1 per cet, but 
not exceeding 7 per cent in any one year on these debentures, 
is —_ annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is nen-cumu- 
lative. The holders of debentures have one vote for cach $100, and each 
year they instructed the Farmers’ L. & T. Co, trustees, how to vote at 
the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is ab thaen op. | 

oO 
P 
or- 





with the Farmers’ Loan & Trust Company, until the extinguishment 
said debentures. Tho foregoing bonds and debentures are is-ued in f 
bearance, extension and compromise of the present indebtedness of the 
Mobile & Ohio Railroad, the entire amount of which (excepting less than 
1 per cent of the first liens and a very limited percentage of the inferior 
liens), with the power and authority to avail of the decrees of the 
Circuit Court of the United States, adjusting and establishing said in- 
debtedness, are assigned ant transferred to the Farmers’ Loan & Trust 
Company, as trustees, for the further security of the bonds and deben- 
tnres herein referred to. The capital stock authorized by the charter is 
} 310,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 sharea. The debentures are secured by a deed of trust of the 
land, about 1,150,000 acres, and receive 7 per cent, if earned. In August, 
1880, 7 per cent was declared on Ist preferred ineomes, payable 3 
September 1, 1880, and 34g February 1, 1881; also 1 per cent on 
incomes, paynublie December 1, 1880 








Tho last annual report was published in the CHRONICLE of September 
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Bonds—Princi- 
! DESCRIPTION. Miles | Date | Size, or en INTEREST OR DIVIDENDS. nak iinen ine. 
For For explanation of column headings, &c., see notes; of of Par Outstandin Rate od gal When |Where Pa penne, and by} Stocks—Last 
en first page of tables. Road.’ Bonds! Value. & Payable hor ‘Dividend. 
Mobile & Ohio.—(Continued)— 
4th pref. inc. and s. f. debentures, not cumulative.| 506 | 1879 | §$... $900,000 7 Yearly. we A ee eee 
ee eel eeneapebon .--- | 1880 ame 600,000 6 | oo we I do do 1892 
Montpelier & Wells River—Stock.......... .--.---.-- 40 poe — 800,000 2 naw Boston. Feb., 1880 
i i. . cn ccctadeveseseccsresesscoeses a hp 50 | 15,000,000 349 J. & J.) N. Y., Del., Lack & W.!| July 1, 1881 
ist mortgage, sinking fund..................-...-- 84 | 1864 250 | 5,000, 7 M &N. do do May 1, 1914 
Eh dune od ihoodensceieieuneees one seeueéas 84 | 1866 | 500 &e.| 3,000,000 7 F. & A. do do Aug. 1, 1891 
NE. on okd dsecemepencoeeteceesebess < .--- |Var’us|; 1,000 284,000 7 J. & J.j do ao Jan. 1, 1900 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871 1,000 4,991,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 5,050,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage.............-.--..-- °- ine sank 1,025,000 7 ee ea ae pee ert a 
Nashua @ Lowell—Stock................-.--22-- «++: “64 Set 100 hay ted 4 M. & N. Boston & Nashua. May 2, 1881 
Bonds for freight depot (gold).................-.-- .-- | 1873 ae 00,000 6 F. & A.' Bost..Parker€St’ckpole.; Aug. 1, 1893 
Nashvitle Chatianooya ¢& St. Louis—Stock.......... ee oe. 25 6, rts 899 2 A. & O.|New York & Nashville.' April 1, 1880 
Bonds to U. 8S. Government, 2d mort.... ........ 340 | 1871 | 10,000 600,000 4 J. & VD. Washington. June, 1891 
Bonds endorsed by Tenn......................-.- ---| 151 | 1857 | 1,000 898,000 6. iJ. & J.\N. Y., Metrop. Nat. Bk.| 1881 to 1886 
1st mort. (for $6,800,000), coup................. ..| 340 | 1873 ,000 4,902, 7 J. & J. do do July 1, 1913 
ih Anak chu peceGebebebe coves esecsoctors sees 463 | 1881 | 1,000 1,000,000 6 J. & J do do July :1,-1901 
Bonds of N. C.& St. L., 1st mort. on two branches 75 | 1877} 1,000 320,000 6 J. & J. do do Jan. 1,°1917 
x do Ist mort. on Tenn. & Pac. . 30 | 1877 | 1,000 300,000 6 I. & J. do do Jan. 1, 1917 
do for Jasper Branch neil thecal aS 1,000 90,000 8 J.& J. do do Feb. 1, 1907 
Nashville é& Decatur—Stock, guar’d 6 p.c. by L.& N.| 122) .... tei 1,642,000 3 RD * eee ee June, 1881 
Se Me D, Bo uw 'sccctsccccccccccccesesesetcones 122 | 1870; 1,000 1,955,000 7 J. & J.|N. Y., Drexel, M. & Co.) July 1, 1900 
nt alld cnn cud cn eethadanngebinnd sikiines 122 | 1867 500 178,000 6 g. iA. & O.| Nashville, Co.’s Oftice. Oct., 1887 
Naichez Jackson é Columbus.—1st mort. gold... 99 | 1880 | 500 &e. 600;000 7 g. |A. & O.iN. as 4 eso of Ameriea.| April 1, 1910 
inn ciachcoteetiseonneaeesicsoqep ee 57 pkiores 100 y 5 J. & J. geport, Conn. Jan. 3, 1881 
Nesquehoning Waliey_atock eel napa adiin deine tee 50} 1,300,000 31g iM. & SB. Pola ia, Co.’s office; Mar. 1, 1881 
Nevada Central—i1st mort., gold (sink. f., $20,000) 94 | 1879 | 1,000 20,000 | 6 g. jA. & O. atch & Foote. | Oct. 1, 1904 
Newark € Hudson— 1st mortgage Lieciubiigvetnn wise _: ae eae 250,000 6- ota isdvedines "rE wheewbes 
Newark Somerset & Straitsv., O.—1st mortgage fined 44 | 1869 | 500 &e. 00,000 7 eg. |\M. & N.| N. Y., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess 4 Connecticut—Income bonds...| ....] .... stale 1,164,500] .... piag ak o>: <4) pebweietee eee buat 
Newburg & New York—\1st mortgage................ oY peer: a 250,€ 7 .... |N.Y.,OfficeN.Y.LE&W! ........ 
New Castile & Beaver Valley—Stock..............-... oy ee 50 700,000 (2) Q.—J. Newcastle, Penn. . July, 1881 
New Haven & Derby— 1st & 2d mortgages........... 13 |68&70| 500 &c. 525,000 7 Various!|N. Haven, Mech. Bank.| 1895 to 1909 
ek Haven & Northamp. (canal RR.)—Stock........ gg pee 100 2,460,000 3 os New Haven. Oct., 187° 
_ Mortgage bonds, coupon..........--.-.--..-------- 92 | 1269 | 1,000 | 1,300,000 7 J. & J. do Jan., 1899 
z 1880, V. 31, p. 257. Operations for tive years ending June 30 Nashville & Decatur.—June 30, 1879, owned from Nashville, Tenn., to 
were as follows: 


Decatur, Ala., 122 miles. The road was leased May 4, 1871, to the L. 


Passenger Freight (ton) _.Gross *Net | & N. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per 
Years. Miles Mileage. Mileage. Earnings. Earnins. | annum on the stock, to begin after the completion of the So. & North Ala. 
1875-6........ 529 9,044,895 52,319,056 $1,984,536 211,515 .,and the first dividend under this arrangement was paid Age a 
* FE 52 9,004,770 43 ,388,247 2 ret. G34 163,226 | 1875. The lessee assumed all the debt of the Nashville & Decatur Co 
S763. Boe Gosuo ssauones Tsooes  sroaoe 
1878-9........ 50 6, 9 7 62 79, Natchez Jackson & Columbus.—February, 1881, built from Natchez, 
1879-80 beee se 06 10,468,635 80, 406, 765 2/284. 615 824 966 | Miss., beyond Martin, Miss., 50 miles. in progress to Jackson and 


a ** After deducting all pee. including extraordinar ’ bonds sold in New York by Britton & Burr. 


—{V. 29, p. 41, 120. 250; V. 30, p. 222, 434; V. 31, p. 153, 257, 559.) ie ee .—Se pt. 3 Beg) ow ned from Naugatuck Tumction to 
ind 1879, df M lier t insted, Conn., 562, miles; lease vatertown faterbury 
ueeetier 2 Wee ar Reorgankied Saintary, 1877. D.. He Shortwell, | miles; total operated, 66 miles, 5 miles of New York New Haven & Hart- 





. Annual 2. ross | ford being used between Nangatuck Junction and Bridgeport. Has no 
earmmgs in, 187 “ 70, Bed, 5O: og $19,558, nanleet el $19, oat a a era (Vv. | bonded or floating debt. Operations and earnings for four years past 
30, p. 169, 272 ) were as follows: 

Morris & Essex.—Dec. 31, 1880, owned from Hoboken, N. J., to Phillips- Years Miles ~seenane F po nd me =. a Div. 
burg, N. J., 84 miles; branch, Denville, N. J., via Mor. & Es. Tunnel, to aig = & —— ma a pe et , p-c. 
eaten N. J., 34 miles; total operated, 118 miles. In 1868 this road 1876-7...... 66 5 899, O88 4,308,194 $520,820 $207,7 59 10 

as leased in perpetuity to the Del. Lack. & W. RR. The lessees assume | 1877-8...... 66 ety 917 5,742,605 477,834 + ++ 301 10 
ail I liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 1878-9 . .. 66 6,322 »281 7,366,813 499.188 wee 275° 10 
the capital stock, and they also agreed to pay 8 per cent in case the 1879-80 .... 66 7,297, "580 8,489,903 592,151 212 063 10 


Morris & Essex earns 10 per cent on its stock in any one year atter the. —(V. 31, p. 509, 557.) 
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p. 451; V. 30, p. 566; V. 32, p. 183, 577.) 


Nashua & Lowell.—March 31, 1880, owned from Lowell, Mass., to 
Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles; Wilton RR., 
16 wiles; Peterborough RR., 10 miles; total operated, 54 miles. 
‘The road was operated with the Boston & Lowell till Oct. , 1878. On 
October 1, 1880, a lease for 100 years to the Boston & ‘- was 
made. There are also $100,000 5 per cent bonds due July 1, 1900, and. 
the company holds $300,000 cash assets against the debt. Operations 
and earnings for three years past were as follows: 


Passenger Freight (ton) — Net Div. 
‘Years. Miles. Mileage. Mileage. Earnings. Earn’gs. p.c. 
1877-8...... 54 10,832,906 7,526,444 481 398 140,306 2% 
1878-9...... 54 6,610,125 7,733,360 377,006 168,793 € 
1879-80 .... 54 6.224,991 9,281,579 391,923 160,152 G 9 


—{V. 29, p. 459; V. 31, p. 67, 482, 509; V 32, p. 16, 43, 335.) 


Nashville Chatta a & St. Louis.—June 30, 1880, owned from Chat- 
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn.. 
pH Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn., 19 

proprietary lines—Nashv. to Lebanon, 30 miles; MeMinnville to 
eden, 35 miles; Decherd to Fayettev., 40 miles; total, 453 miles. 

In 1872 this company purchased the Nashv. & North. RR. from the 
of ce and in 1877 the Tenn. & Pacific RR. In 1879 they 
acquired t uis & Southeastern and Owensboro & Nashville. 
A Ecaettine he ry in the stock of this company was purchased'in the 
Louisville & Nashville interest in 1880. (See CHRONICLE, V. 30, p. 91.) 
The debt to the United States and the bonds endorsed by Tennessee are 
secured by deposit in trust of this company’s first mortgage bonds. 
The following is a statement of receipts and expenses for ten months 


ending ne 30, 1881: 
Ev acevcatccussies suons secsuss bonseeeesbesdéeocsasees $1,784,988 
Operating PIED, cocccccccse esccccccscecsesctcvccesscsecs ee §=61,0685,165 





Surplus over epenating expenses 


siiihin tetnsithicdiny sreclieetlhiaaal eT ata $699,822 
i enemas ail $393,541 
Improvement account De CEE vsne cess accctons wx 149,693 
<1) ceeeneadcnge bebieeahiadbidéseeve 25,516 
nid akin pba eeghaeenaneesnen nud 27,036 
Dt iktidiigeebedeebacsswes sees cboewéssaeus coe. 147,10 
ED itbde chee sabbauddnee sécvoudekeketedbooubes 20,462— 753,353 














Excess of expenditures over earnings..................... $63,530 
Barnings for five years ending June 30 were as follows: 

Gross Net Div’d 

Years. Miles. Earnings. Earnings. p. ct. 
A eee 341 $1,751,600 $728,176 3: 

RE SE EES: 34 1,632,277 382,302 3 
EEE 454 1,871,809 767,995 2 
| SRS isasendneden 454 1,736,723 715,135 3 

 idin os ectinivbensdi 454 2 '099, 155 914,407 31g 

—{V. 30, p. 91, 222, 248, 357, 675; V. 31, p. 328, 380, 429, 588; V. 32, 


®. 39, 231, 232, 313, 335, 437, 550.) 





7 year 1874. Earnings for five years pass were as follows: cis iin 
; 7TOSS e iv’¢ . 

. . - Nesquehoning Valley.—Dec. 31, 1880, owned from Nesquehoning June- 
Years — 3.452.519 er iea ee: Pp. Ct. | tion, Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to 
1876.......-.---------- 121 3368. 441 999" 507 7 | Lansford, Pa.,1 mile; total operated, 18 miles. Opened in 1870, and 
i 877... ..------ 22-2 ++ 121 2°710.117 732, pot : was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental 
f ABTG.....----------0--- 12] 3°515 097 1,5 z 59354 ~ | of $130,000 per annum, but with an option for the lessees to terminate it 
¥ Yt ne See te ge 121 3293 652 1 "446. 193 ~ after — = pee the a “a modified so as to pay 7 per cent a 
a. ere ees’ ere ee sees am Oct rear only. ee terms, V. 29. p. 18.) 

The loss to lessee in 1879 was $900,701; in 1880, $1,012,416. (V. 28, 7 ‘st , 


Nevada Central.—Dec. 31, 1879, owned from Battle Mountain to Led- 


lie, Nev., 86 miles; branch, "Le: ilie, Nev., to Austin, Nev., 7 miles; total 
operated. 93 miles. Bonds admitted to N. Y. Board April, 1880. (V. 
30, p. 409.) | 


Tne 4 é Hudson.—Dec. 31, 1879, owned from Bergen Junction to 
Newark, N.J., 6 miles. Leased to New York Lake Erie & Western at a 
rental of $3 3, 000 cr annum, which pays interest on bonds and 7 per 
cent on the stock o 250,000. Cortlandt Parker, Pres’t, Newark, N. J. 


Newark Som, € Straitsv.—Sept. 30,1879, owned from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Bal 
& Ohio, which p we 30 per cent on gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $783,900, and preferred, $189,550. Gross earnings in 
187 7-8, $135,295; net, $50, 749 ; deficit to lessee, $5,251. 


Newb. Dutchess & Conn.—Sept. 30, 1880, owned from Dutchess June. 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In 1877-8 gross earnings were $135, 823; net, 
$5, 921; in 1878-9, gross, $164,488; net, $18,546; in 1879-80, » BTOBS, 
$166,2 31; net, B29, 040. The common stock is $172 ,000 — 
stock $7 15, 350. John 8. Schultze, President, Moor’s Mill 8s, N 


Newburg € N.¥.—Oct. 1, 1879, owned from Vail’s Gate Junction to 
Greenwood Junction, N. Y, 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum, and operated now by N. Y. Lake E. & West. 
Nominal stock, $500,000. 


New Castle & Beaver Val.—Dec. 31. 1880, owned from Homewood, Pa., 
to New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1878, 24 percent in dividends was paid; in 1879, 13 per cent; in — 
13 p.c. Gross earnings in 1880, $325.73; rental received, $130, 313. 


New Haven & Derby.—Sept. 30, 1880, owned from New Haven, Conn., 
to Ansonia, Conn., 13 miles. Road opencd Aug. 9,1871. Capital stock 
is $447,100. New Haven City guarantees the $225, 000 second mort- 
gage bonds. Gross carnings in 1878-9, =<" 478; net, $52,535; grors 
earnings in 1879-80, $122 836; net, $48,7 


New Haren ¢ Northampton.—Sept. 30, 1880, owned from New Haven, 
Conn., to Bardwell’s Ferry, Troy & Greenfield RR., 95 miles; branches— 
Fay nington, Conn., to New Hartford, Conn., 14 miles ; Simsbury, Conn., 
to lariffville, Conn., 1 mile; South Deerfield to Turner’ 8 Falls, 10 miles; 

Northampton to Williamsbur , 8 miles; leased, Holyoke & W estfieald 

R., 17 miles; total oper fad miles. In April, 1881, a control 
of the road was sold te N. New Haven & Hartford parties. - See 
ss 32, p.421. Operations Ps earnings tor three years past were as fol- 
lows: 
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DESCRIPTION. | INTEREST OR DIVIDENDS. Bonas—r rink, 
—| Miles} Date | Size, or Amount pai, Vhen Due. 
For explanation of column headings, &c., see notes; of of Par Outstacdin Rate per} When | Where mg and by| Slocks— Last. 
on tirst page of tables. Road. |Bonds | Value. ®) Cent. |Payable Whom. Dividend. 
New Haven é Northampton—(Continued)— 
Bonds convertible, tax fr ey  tcincnsassddued ..-- | 1879 | $1,000 $1 6 A. & O.) New Haven, April, 1882 
Holyoke & W.,leased, 1st M.($60,000 6s, ’98 guar.) 17 | 1870 { 1,000 6&7 jA. & O. do Apr.1’91 & 
Consol. sinking fund and mort. bonds.........--.. oie Ce ane 1,000 6 A. & O. do April, 1, 1909 
New Jersey é New York—1st mort. (reorganization) 30 | 1880 | 500 &e. G M. & N. Jersey City, Co.’s Office. 1910 
N. J. Sout ist mort. (int. guar. by N.Y.& L.B.)) 78} 1879 } 6 J. & J.\N. Y., Cent.of N.J.Office| July 15, 1899 
Long Branch & Sea Shore, Ist mort., guar........ .... | 1869} 1,000 7 J. & D. New York. Dee. 1, 1899 
New London Northern—Stock.........-.-........ +. 100} .... 100 lle | Q.—J.| New London, Office. | July 1. 1881 
ED MINED wb.cs wocctnddvesnbecceteehdccbs 100 | 1865 | 100&c. 6 A. & O.|N. Y., BkofN. America| Sept., 1885 
I cinvetiabhwisasinnSthadees ohevedecvane cee 100 | 1872 } 500 &e. 7 J. & VD. ‘do do July, 1892 
Consol. mortgage (for $1,500,000). .............--. 1218 | 1880] 1,00 5 a. & d. do do July, 1910 
New Orleans Mobiie & Texas—1st mort. gold ....... 147 | 1880; 1,000 LS St ia Jan. 1, 1 
2d mortgage, debenture (non- -cumulative), mil 141 | 1880 | 1,000 6 April. {N. % »Farmers’ L.&T.Co.| May, 1930 
New Orleans Pacific—1st mort. ($20,000 ‘et m le). 200 | 1880 : 6g. |J. & J.\N. Y. & Phila., Agency.| July 1, 1920 
N. Y. & Canada—1st M., sterling, guar. D.& I 113 | 1874 |£100&c¢ 6 yz. |M. & N, London, Baring Bros. | May 1. 1902 
New York Central @ Hudson River—Stock.......... 11,000 band $LOO 2 Q.—J. |N.Y., Gr. ‘Central tees July 15, 1881 
* Premium bonds..............< (N. Y. Central)... .... | 1853 | 500 &e. 6 M. & N "do May 1, 1883 
Bonds, B. & N. ~, oceans do Teese] .--- | 1854 | 500 &e. 6 M. & N do = May 1, 1883 
Bonds railroad stock (N. Y Central) PRETO Cee -oee | 1853 1,000 6 M.& N do do May 1,1883 
Bonds real estate Gace ok cedivad pwede ee Fp 1,000 6 M. & N do do May 1, 1883 
I UN eS i sd ieee naeedalesineenecess .... | 1854; 1,000 6 J. & D do do Dec. 15, 1887 
2a mortgage, sinking fund (Hudson River)........ ee Te: nave 7 J. & D do do June, 
New mortgs ef $30,000,000 2 coupon or regis-| 840] 1873) 1,000 7 J. & J do do Jan. l, 
Sage) “£2:000,000 tered. 840 | 1873} 1,000 6g. |J. & J. London Jan. 1, 1903 
N. Y. Chicago & St. Louis—Stock (for $410,000,000)) ....}) .... me yee niene ie a ee eee | ee 
N.'Y. City Blevated.—Stock. .........ccccccccoecescee ae ipo 100 214 | Q.—J. |N.Y., Treasurer’s Office.| Apr. 1, 1881 
Ast morten REPRE REE SSeS Tape 18 |-1876 | 1,000 7 I. & J.|N. Y., Corn Exch. Bank.} Jan. 1, 1906 
N.Y. Cit orthern—General mort........... -..- 5242 | 1880 | 500 &e. 6 M. & N.|N. Y., Company’s Office.; May 1, 1910 
New York y Greenwood Lake.—1st mortgage ....... 40 | 1875 | 100 &e. 7 IF. & A.|}New York, Co.’s Office.| =. ....... 
es NS a... nck conhen st sebebdscéecedes ove cons Eh écen | ae am 7 M. & 8. do SRS Sa Sea 
New York @ Harlem—Common stock................ ASS F * aces 50 4 J. & J.|N.Y.,Gr.Central Depot.) July 1, 1888 
ITE. icc 4.6 daes duineedasbmesdeenkedh «eed ee ae 50 3 J. & J. do do Apriil, 1881 
Consol. mort., coup. or reg., (for $12,000,000)....| 132 | 1872 | 1,000 7 M. & N. do do May, 1900 
RES SRE Ss Gee. Se aE Re I. ..-- | 1861 | 500 &e. 7 J. & J. do do Jan. 1,1881 
New York Housatonic & Northern—\1st mortgage. .- 8 eS dues 7 a Fee eee eee, en 
Sespenaee Freight (ton) _ Gross Net road opened September 12, 1831, as the Mohawk & Hudson. It was the 
Years. Miles. Mile oage. Earnings. Earnings. | first railroad built in the State of New York. The famous scrip divi- 
_  . * 109 5,455, 32 11,889,310 $548,200 $206,547 | dend of 80 per cent on the capital stock was made in December, 1868, 
Le Leds Suamive 109s 4, 727, 857 14, (942,798 588 ,280 222,207| and on the consolidation witn the Hudson River road (Nov. 1, 1869) a 
) err 144 5,644, "750 16, ‘365, 182 69 506 276,287 | further dividend of 27 per cent was distributed on the N. Y. Central 
WV. 28, p. 40, 401; V. 30, p. 43; V. 32, p. 99, 421.) stock and 85 per cent on the Hudson River stock. The mort. 


for 
40,000,000 was issued to lay the third and fourth tracke War 
New Jersey & New York.—November, 1880, owned from Jersey rare sufficient balance retained by the a, to retire all prior bonds. nd 
Junction), N. J., to Stony Point, N. Y., 30 miles; leased. Nanuet & New | November, 1879, 250,000 shares J. $25,000,000) were sold to a syndicate 
City RR., 5 miles; total operated, 35 miles. Organized Sept. 4, 1874, » | of bankers by Mr. W.H. Vanderbilt at the price of 120. and 100,000 
eouseidation of the Hackensack & N.Y. RR. and the ackensack shares more afterwards. Prices of stock have been: 
N. Y. Extension Railroad ; Receiver appointed in 1877. The Hackensack 





& New York Railroad was sold in foreciosure August 14, 1878, and was 1880. 1881. 1880. 1881. 
leased in perpetuity to this company, and now-forms part of the main Jan...... 135-129 =155, = J uly - --+- 13219-126% ...... wseee- - 
line. Pp nore in 1880, with above debt. Gross earnings 1880, a Sl 137 vt 3933 Ligae x4 249 Sent’ ber 133 x128% angst nas 
oc 4 Ah we “ha ~ - — 7 } PO ALMO"H «202+ “seecceces 
$182,01 —— (V. 29, p. 459, 535; V. 30, p. 248, 385, 566; | Orin" 136 Oo 147 "140% | October. 138%6120% 222. PER ox 
. May ..... 13L -122 15253-145 Nov’ber . 14719-1385 —....... “edéas 
ae ne A aT itea oo Rte we tbe cone ee mee ee Z ws to} June..... 129%-122% ...... rere Dece’ber.. 15538-139% ...... eaters a 
Atsion 54 miles; branches—Eatontown to Long Branch, 5 miles; SVENUE ACCOUNTS—1875 Be 
Atsion to Atco, 9 miles; Manchester to Barnegat, 22 miles; other roads: re Ae er gee slices as : 
Sandy Hook to Long Branch, 11 miles; Beach Track, 2 miles; Atsion to| Year | ich G et Income, Fn be 
Bayside, 46 miles; total erated, 150 miles. The prop perty was sold | ending Passenger Freight (ton) Fross = overexp., dends, 


in foreclosure March 31, 1879 (see CHROSICLE, V. 28, p 2 352), jana the | Sep. 30. Mileage. Mileage. Earnings. int.& rents. p.c. —— 
present company was organized July 2 wi udge Lathrop, | ,..- | $ 3 
receiver of the Central of New Jersey, as president. The capital stock | 1875-.338,934,360 1,494,008,029 29,087,218 7,339,195 8 202,515 
s $ a, The property is subjec ‘ht to $1 120,000 on the Tom’s 1876. .353,136,145 1,674,447,095 28 ,046,5% 8 7,213,075 8 13, 
River Railroad and $200,000 on the Long Branch & Sea Shore RR, | 1877--316,847,325 1,619,948,685 26,9 979,039 6,943,347 S8det.197 
This latter bond is endorsed by the United Companies of New Jersey. pRB oe ye rte 2,042,750, 132 neg tyre pers 8 898,917 
The above mortgage is for $1,590,600, of which $1,449,600 have interest | 1879--290,953,253 2,209,825,387 2 175% 83 1a 94,485 8 “sa 
guaranteed by the New York & Long Branch Railroad by endorsement Lee ia a aah GAR Onn Ae bh ine aa ae ee ee 
of the bonds. The road is now operated as a part ot the Central New | —(Y: 2 ° Dp. 563, 655: 10. 30, p. 17, + 70. 357, 494, 589, 624; V. 31, 
Jersey system. (V. 28, p. 146, 173,352; V.29, p.121; V. 32, p. 121.) p. 95, 143, 196, '329, 510, 662, 671; V. 32, p. 15, 437.) 


7ew London Northern.—September 30, 1880, owned from New|, New York Chicago & St. Louis.—This is the company formed in 1881, 
tame. Conn., to. Brattieboro, Vt., 121° miles, of which 100 miles stock #1506 Ou ine ab aeosra from ee v50°0, 431, the above 
leased. to J. G. ev. a others. —. roan as been operated stock $15,000,000 is preferred 7 per cent. (See V. 32, p. 421, 553.) 
since December 1 » under lease to the Central Vermont Rail-| New York City Elevated._Sept. 30,1879, owned from South Ferry, 
road; the lease was for 20 years at $155,000 per year. Consolidated |N y,, east an to Harlem = sling 104 miles; west side, to Eigh hty- 
mort. bonds issued to retire ‘all other funded and floating debt and to third St., 614 miles; branch, 1 mile; total, 1712 miles. The propert 
pay for branch recently purchased from Vermont & Mass. RR. Opera- | leased to the Manhattan Railroad, with a guarantee of 10 per cen divi- 
tions and earnings for six years past were as follows: dends on the stock. The last report of operations, for the year ending 























ye 


Passenger Freight (ton) Gross Net Div. | Sept. 30, 1879, was given in the CHRONICLE, V. 29, p. 630. Passen 
be re Miles. Mileage. ae. Earnings. Earnings. p.e. | carried in 1879, 29,875,912. For the first ‘quarter of 1880, see ‘Man. 
874-5....100 4,526,574 7,318 $500,170 $123,426 8 hattan Elevated on page 37. Total real cost of this road to Jan 


1875-6... 100 ~=—s 55,899,360 10 739) 982 498,730 150,448 7% | 1880, is estimated to have ey $8,719,038. (V. 28, p, 302, 526, 5 
1876-7....100 5,941,778 12, 169, 737 507,889 137,135 61.| 579; V. 29, p. 407, 511, 630; V. 390, p. 144, 357, 385, 544; V. 31 » D. 68, 
1877-8....100 4,765,084 11 "610, 469 470,455 129,609 6 | 95, 123, 304, 329, 358, 405; V. 32, p. 70, 468, 552, 647.) 
ial ¢ i AT FA . 
os OR MMR g SiS SE 057, 987 470,102 139,030 6 |. New York City & Northern.—Dec. 31, 1880, owned from 157th Street 
onl 30, 169, 384, 409.) ‘ , in 8th Avenue, N.Y. City (connecting with Metropolitan Elevated), te 
P. Brewster’s, N. Y., 52 — This company was organized March 1, 
New Orleans Mobile & Texas.—Dec. 31, 1880, owned from Mobile to| 1878, and acquired the N. Y. Westchester & Putnam (formerly the 
New Orleans, with branch to Pontchartrain, 147 miles. The old re-¥ oe. N.Y. & —— Railroad), sold in foreclosure March, 1876. The com- 
defaulted in 1874, and the property was sold in foreclosure Apri : pany in May, 1880, leased "the West Side & Yonkers road for 999 years, 
1880, and this company organized. Stock is $4,000,000. The road was | and the consolidated mortgage was issued to take up all the other bonds, 
leased Ma 8, 1830, to Louisville & Nashville, which operates it. The | of which $352,500 under a prior ad were outstanding March 1 
L. & N. sold its own $6,000,000 bonds secured on this road, against | 1881. Stock is $3,000,000. (V. 2 V. 30, p, 409, 519, 544, 
which a mortgage of same amount is held in trust for the L. & N. The 651; V. 31, p. 95; V. 32, p, 101, 265, J88, 500.) 


second mortgage debentures can be paid off before maturity. (See full| Wew York & Greenwood Lake.—Dec. 31, 1880, owned from Jersey City, 
statement in CHRONICLE, V. 31, p. 328.) N. J. , to Greenwood Lake, 40 wad} extension, New York Lake 
‘ial , ci ; estern, lo miles; total operate miles ranc ran 
Blirevonat ie Mow C — sex tennchen —, ihe. With awoke 81.000 N. J., opened in 1881. This was the Montclair Railroad, opened in 
bond taken at 90, stock for $500 was given. Stock is $20,000 per mile. a A sin aah Octebee 1a ante a 7 cpr by (Greenwood Lake 
A consolidation with Texas & Pacific was voted rw fs 1881. See VY. 31, The Mow York Lake Erie & Western Bene < oarns - controlling somes 
P. 178, 179, 329, 559, 673; V. 32, p. 206, 437, 469, O15. in the pr aperey and now operate it. The holders of the second mort- 
New York &¢ Canada.—Dec. 31, 1880, owned from Whitehall, N. Y., to| gage bonds have a right to pay off the first — e bonds of $900,000 
’ Rouse’s oe N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake at 105, and thus —_ oe of the gen ty SO, ee Vol. 27, p. 172, 
George, N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; | 228.) It was re d that the New York Lake Erie & Western ur- 
West Chazy to Province line, 13 miles; total operated, 150 miles. This pose eee the at and making it an important part of their 
company was organized March 1, 1873, as successor of the Whitehall & | line. In 1880 the gross receipts were $133,452; expenses, $155,071. 
Plattsburg and the Montreal & ’Plattsburg railroads. The whole line | —(V. 30, p. 409, 566; V. 31. p. 559; V. 32, p. 611.) 
was com eted Sept. 18,1876. The road is virtually owned by the Dela-| Ww. y. ¢€ Harlem.—Sept. 30, 1879, owned ts N. Y. City to Chatham, 
‘ware & Hudson Canal Company, which uarantees | he 570-80; The Sook N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost, & Alb. 
—(V. 29, p. 581; V. 31, p. 357, 483; V. 82, p. 98.) Fourth h Avenue. The property except the horse, railroad) was leaped 
A or 4 ears, to the N entra n ver RR 
ao ee — bal pg a alt Pes” 3 2 ‘Cent. yo bc paligg et A ys a aay a RF rental from the lessee of 8 per cent dividends on the stock and 
total owned, 748 miles; lines leased—Troy & Grecenbush, 6; Niagara poe Mag ne Brag hoe Jara oy ae — ea nd extra 
seadas & Conenteiqae, 981 Sparten, Pare ores Sees 6. N mtg dividends are _— out of the receipts therefrom annually in A ril. 
The second track owned is 508 miles; third track, 270 miles; fourth | 0Perations of the main road are included with those of the N. Central 
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traek, 236 miles; turnouts, 511 miles—:naking a total of 2,520 miles of | & Hudson. (V. 28, p. 18.) 
- track owned by the company, This company was formed by aconsoli-| WN. ¥Y. Housatonic éd Northern.—Sept. 30, 1879, owned om tg 
dation of the New York Central and the Hudson River railroads October | Conn., to Bloomfield, Conn., 512 miles. Foreclosure sale mad 
-1,1869. The New York Central was a consolidation of several roads, | 1880, for $111,000, to Horace Bridgeman. (Y.30,p.118 248 “323 "3342. 
ander a donne law of April 2, 1853. The Albany & Schenectady Rail-! V. 32, p. 368.) 
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DESUKLY'YLUN. INTEREST OR DIVIDENDS. Bonds—Princt- 
Milea| Date Bizo, or Amount pal,When Due 
Dur tcaAguunaiden of column headings, &0., see notes; of of Par Outstanding Rate ‘2 When |Where — and by| Stocks—Last 
on first page of tables. Road.' Bounds Valuc. ©} Cent. |Payable Whom. Dividend. 
N.Y. Lackawanna & Western.—Stock ($10,000,000) jin $100 ) asia seu EO 3 “Sebepbdees OO SPS vege 
lat mort. bonds (for $12,000,000)...............-. sone f ae ee (3) 6 Rates Hs A ee 1921 
XH. Y. Lake Erie d@ Wesi.—Stock, common....... .... Kinnile Uneen 100 $77,083,800 ahs baciily ee  d eeateeae OLS Tt HBR 
I nd ain uch ckeapebsaseseorabeces a indie 100 8,156,725 eae Stee) a ee ee, meer epee 
ist mortgage (extended in 1867 to 1897)......... --. |} 1847] 1,000 2,482,000 7 M. & N. N. Y., Co.’s office May 1, 1897 
2d mortgage, convertible (extended in 1879)..... ---- | 1879 | 1,000 2,150,000 5 M.& S&S. do do Sept. 1, 1019 
I tn eo ines ed tame sabesibeonn aie .--. | 1853 } 1,000 4,852,000 7 M.& S. do do Mar. 1, 1883 
4th mort., conv. (extended in 1880 at 5 per cent); .... | 1857 { 1,000 2,937,000 5 g. |A. & O. do do Oct. 1, 1920 
Sth mortgage, convertible. ................ceeeee- -ee- | 1868 | 500 &e. 709,500 7 J. & D. do do June 1. 1888 
tC, ocncncsécenesesetochccébouse ..-. | 1861 (| 100 &a. 182,600 7 J. & J. ~ do July 1, 18 
rr Ci, SOI, .. . .. oocesceseboeeesut cess ..-- | 1863 1,000 3,000,000 7 J. & PD. N. Y., Co.s Office. Jan., 1893 
ar? eenastidated I. ccciatvsarbndanta 459 870; 1,000} 15,656,000 7g.iM.& 8..New York cot London.} Sept. 1, 1920 
do funded coupon bonds .| .... | 1878 | 500 &e.' 3,699,226 7 ¢.\M.& 8. do do “pt. 1, 19 
N. Y. L. E. &W., new mort., gold, 2d consol..... ..-. | I878 | 500 &e.| 24,400,000 Gx. J. & D. do de Desc. 1, 1969 
do do do do fund.coup.| .... | 1878 | 500 &¢ 8,597,400 5 g. jJ. & D. do do Dec. 1, 1969 
do income bonds (uon-cumulative).}| .... | 1878 | 300 &e 08,008 6¢.\J. & D. do do June 1, 1977 
Wew York € Long Branch—Stock .................--- Se sens hen ,000,000 cant iottta 0 wewedieed =? ERC ekaae . 
N.Y. & N. England—Stock ($20,000,000 auth’rized)} 263 1 .... nati 8,562,000 intaah EN (ieee Or eee AO ee 
ist mortgage, new ($6,000,000 are 7s).........-... 265 | 1876} 1,000 000,000}; 6CG& J. & J. eaten Treas’s. Office.| Jan., 1905 
New York New Haren ¢& Har lford—Stock. ........ BOE FT sees 100 5,500,000 5 J. & J.)N.Y., Grand Cen. Depot.| July 1, 1881 
Wester & Portohester. Ist mortgage guaranteed. 12 | 1873 ; 1,000 2,000,000; 6 & A. & O. "do do 1903 
i ees EE RT AO 12/1881] 1,000 1,000,000 4 feet ls Sbkebadee 19 
_ Mew York Ontario & Western—Preferred stock...... BGG F se soos 2,000,0¢ he vise Bigmameige One STC, lace a 
, Common A ia a aa il ee D  sadd ee 58,120,000 we To gat Par tere ee, he See ee 
sew Tork Penn. & Ohio—Prior lien bonds, “te 427 } 1880 | 500 &c.| 8,000,000 6 g. |M. & 8.|New York and London.|March 1, 1895 
Ist mort., gold, iucomes till July, 185, $&Z...| 460 | 1880 | 500 &o.! 35,000,000 7g. \J. & J. do do uly 1, 1905 
2d mortgage, ERR OII I  AES 460 | 1880 | 500 &e.). 14,500,000 5 g. iM. & N. do do May 1, 1910 
34 mortgage, incomes, $ & 2 .................---.. 460 | 1880 | 500 &c.| 30,000,000 5 g. |M. &N. do do Nov., 1915 
omeer > lines rental gold bonds (Cl. & M.) ........ .--- | 1872 | 1,000 5,305,000] 4,5,6 (J. & J, do do Jan., 1902 
do (P. -and 8. & A.)...... .-- | 1873 | 1,000 3,568,000 &c. |J. & J.j London, Co.'s Office. Jan., 1903 
W. Y. ee. df. sesteeia<dibanimahoas olitbelt Leeiawadid foes 100 3,000,000 2 Q.—F. |N. Y., M. Morgan’s Sons.} May 10, 1881 
<i a ancantaccdiccdenes abesbekeucees 50 | 1869 | 1,000 1,000,000 7 J. & J. 0 o July 1, 1899 
WN. ¥. Woodhaven & Rockaway.—tst mortgage. ... .. 16 | 1879 séee 1,000,000 7 J. & J.) N.Y., Fisk & Hatch. 
Niagara Bridge & Ccnandaigua-Stock ............ 5 eee we 1,000,000 3 aa" Seeebewmes July 2, 1881 
Norfolk & Weste-n.—Common etock................. meg Sere 3,000,000 one an ethane: 2 . demaden 
Preferred (6 per cent) steck................-....... 15,000,000 Cre" pA, BRE ae ES hie RE mignon eerie’ 





New York Lack. @ West.—Thia is the projected road built undor the aus 
paeet -— — & West. and the Wab. St. Louis & Pac. (V. 31, p. 229; 
p dD, 4.) 


New York Lake Erie & Western.-—Sept. 30, 1880, owned from Paterson, 
N. J., to Dunkirk, N. Y., 430 miles: branches—Picrniont, 18 miles; New- 
burg, 18 miles; "Buffalo, 60 miles; Eric International RR., 5 miles; 
leased—Mont. & Eric RR.. 10 wag 9% , Deckertown, 12 milea; 
Newburg & N. Y., 13 miles; Pat. Newb. & N. Y., 11 miles; Hawley & 
Honesdale, 24 miles; Jefferson RR., 37 miles ; Burr . Brad. & Pitteb.. 26 
miles; Bull. N. Y. & Erie, 140 milos; ‘Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessce Valley, 18 miles; Avon Gon. & Mount 
Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 
miles; Loc kport & Buffalo, 13 miles ; Buffalo & Southwestern, 68 — 
controlled—New ark & Hudson, 6 miles ; Weehawken New York & Fort 
Lee. 5 miles; Northern of N. J. » 2D miles; total operated, |,009 miles. 
In 1881 an arrangement was made for completion of line from Marion, 
O.. to Chicago, forming a through route. Seo V. 32, p. 613. 

The New York & Erie Railway went into the hands of a Reociver 
in 1859, and in 1861 the Erie Railway was organized as its succes- 
sor. The Erie Railw ay defaulted on its bonds ia 1875, and was sold 
in foreclosure under the second consolidated mortgage in 1878. The 

resent company was organized and took possession June 1, 1878. 

nder the plan of reorzanization the above statement represents all the 
stocks and bonds issued to September 30, 188°. The total interest 
agg te ach fiscal year will be as follows: 1880-81, $4.149,091; 188i- 

$4,149,091; 1882-83, $4,177,749; 1883-84, $4, 235,065. By the 
al of the plan one-half of the stock, both cominon and preferred, is 
assued to“ Voting Trustees” in London, who shall vote on them until 
the dividend on the preferred stock (6 per cent) has been paid for three 
consecutive years- The funded coupon bonds are secured by 
of consolidated mortgage. The second funded coupon bonds are 
5 percents till Junc, 1885, and after that 6. On the second mortgage and 
second funded coupon no foreclosure can take place till six ooupons are 
in default. The most prominent feature of the rcorganization was the 
er for Regge! of new capital on the prope took, and up to September 
0, the cash from assessments of stock, &c., amounted to 

+293, BU6. Prices of stock have been as follows 














Common. Preferred. 
‘ 1881. 1ES0O. 1881. 
January..... 4s. - 4173 527,- 4733 73%- 675, 95 - RR 
February. . AS7a- 44% ae + 7371,- 7O 921o- 821g 
Marc ee A471o- 430 => 45 72%- GBlo 90%4- 84 
Jawrtl ......- - 465g- 414 AS5a- 44 < T0l- G3% 89 - 84 
Se 43%- 3014 517,- 47 6553- 47 92%- 8&8 
Di: ceshode a ie” —-s eeeees Ratan SS Sobek 
saan 4415- 3873 ~—Ss......... ae 2.) ae hp iceaee 
A Di cccnon 441o- 3733 —itj t. -- i aetiaiets = See em * 
September . 411lo- 3733_~—C(i....... in amistes Ta == webous ndiesiek 
October...... 45\4- 38% _—CO........ aati int eee ee 
November.. 49 - 4215 _...... Dna ita ——— Se. ~weccee a 
December... 5153- 43% 3 ...... Radiation >: ae err 


The last annual report was published in the CHRONICLE, V 31, p. .. 587, 
650. The operations and earnings for feur years past were as follows: 





Year end’g Passenger F reight (ton) = _ hve athe Net Trafiic : 
Sept. 30 Mileage Lileage. <8 Earnings. 
ae 170,888,380 1,114,586,220 $11, 708, 4 $3. SOY, —7 

140,326,749 1,224,764,438 a) 009,11 
Si ixinpas Ge 149,115,718 1,569 ciry ‘417 13 $42 O28 4, 767,323 
ae 180, "460, 204 #£1,721,1 2,095 18,693,109 7.049. 184 


The company has receipts from a sources, and the total net inceme 
each year (charging full interest on the debt as it stood), as compared 
with the annual charges, were as follows: 


Years. Net Income. Int., Rent’ls, &e. Surplus. Deficit. 

DT é<secence 4,536,717 5,837, en” ib bencxawe $1,391,084 

1877-8 ........ 5,718,927 5,093,496 RISES lip aay 4 
 * ee 5,204,770 888,664 a ee TS ee ee 

1879-S0.... .. 7,833,140 6.042,519 Ee | 

— Vv. 30, P . 43, 67, 170, 222, 273,494, 624, 650; ¥ 31, p, 20, 68, 122,171, 

234 » 49: = 54, 559, 573, 587, 607, 650, 662 , 673; V. 32, p. 101, 183, 396, 
33, 6 


New oe é Long Branch.—Dec. 31, 1879, owned from Perth Amboy, 
WN. J.,to Long Branch, 23 miles. It is leased to Central RR, of New 
Jersey, forming part of the Long Branch Division of that rad. No 

er information given. Anthony Reckless, President, N. Y. City. 


New York ¢ ¢ New England.—Sept. 30, 1880, mileage was as fvullows: 
Main line Miles i 





" Tiles. 

Boston to Ww Vaterbury, Conn.. 150} Dorrance 8t., in Providence.. 1 

Providence to Willimantic.... 58 ae 

Branches— TLE EET 264 

——, “manna to Woon- — 

TT IE 34 | Franklin to Valicy Falls...... 14 

E. Thompson. Conn., to South- Vernon to Rockville. ......... 4 

i <tcnes aubee eee 17 | Springtield to E. Hartford,&e. 34 

Istin n to Dedham. Mass.. 2 —_——- 
Charlies R. tu Ridge Hill, Mass @ i Dotal Senned. ......-ciccccesess 

| Total operated Sept. 30, 1880. 316 








Also leases the Norwich & Worcester RR., 66 miles, and had 65 miles 
(Waterbury to Tiope well Junction) under construction. 

This was the Boston Hartford & Erie Railread, which became insoivert 
and was sucecedcdby this company, formed in 1873. The Boston H Hart- 
ford & Erio’s principal debt was the EBerdell mo ge for ,000,000 
which fixes the stock of this present company ($20,000 000), In 1878-9 
the company acquired the Hartford Providence & Fishkill Railroad by 
the payment of its bonds. The now mortgage issued in “apy is to for 
the extension of the road to the Hudson River. On Jan. 1, 1881, 
were $1,486,532 mortgage land notes outstanding and e581 .563 in sho 
notes. Oper ations, &c., for three years past were as follows: 





Passenger Freight (ton) Gross Net 
Years. Miles. M ileage. eage. Earnings. Naroings. 
a677-6......... i153 224,269,082 18,938,845 $1,006,287 $197.8 
1878-9........ 255 B0,158'591 86.654,669 1.971.536 486,32 
1879-30 ...... 316 41,762,072 43,678,700 2,824;940 628,866 


--(V. 30, p. 248, 357, Agr 545; V. 31,p. 44, 67, 153, 306, 397, 578, 605) 
V, 32, p. 121, 335, 367, 420, 444.) 


N. ¥. N. Haren ¢ Hartf.—Sept. 30, 1880, owned from Harlem Junction, 
N. Y., toSpringticid, Mass., 123 milea; branches to New Britain, Middle- 
town and Suflicid, 18 miles; leased—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles; : ‘total _peeree, 203 miles. This was a consoli- 
dation July 24, 1872, of the N. Y. & New Haven and the Hartf. & N. H, 
paren The company uses the N. Y. & Har. RR. from Lama emery 4 
into N. Y. City and pays a largetoiltherefor. The omneey leases tho 
Har. Riv. & Port. RR. and uarantee the bonds. In April, 1881, a 
controlling interest was bought in the New Haven & Nor thampton RR, 
stock, by parties in the interest of this company. Operations, &o., tor 
three years were as follows: 


Passenger Freight (ton) Neha a Net Div. 
Years. Miles. Mileage. eage. gs. Earnings. p.e. 
1877-8.. 152 105,458,051 45,594,854 $3, 817, 281 $1,648,788 10 
1878-9.. 152 103,11 3.448 63.187,479 3.912.743 1 670.862 10 


1879-80. 152 ,300,345 78 ,372,806 4'052'614 1 (653,565 10 
—(V. 20, p. 510; v. 30, p. 15; V. 31, p. 509, 671; V. 32, p. 421, 578.) 


N.Y. On‘ario d& West.—Sept.30, 1880, owned from Oswego, N. Y., to Mid- 
dlietown, N. Y., 249 miles; branches to Courtland, N.Y., 48 miles; to New 
Berlin, 22 miles; to Delhi, 1 17 we Lag ih 8 miles; ; total or tay 
344 miles. This was the N Mid. Main line was opened J 
1871. It connects with the N. 3. “Midlana to N. Y. City. soy oul was 
made in 1873. and the nc tony. placed in the hands of Reeeivers 
1873. The Western Division was sold in foreealosure May 31, 1876, “ed 
the main line was sold in foreclosure November 14, 187 The present 
company was organized January 22, 1880, and under the plan of reor- 

nization the holders of receiver's certificates took preferred stock, the 

rst em bondholders took common stock for principal oy inter- 
est, and the holders of other old bonds, notes, judgments and claims 
were permitted to take new stock at par on payment of 20 per cént 
assessment in cash within 30 days from January 22, i880. And stock 

was issued on payment of 30 per cent cash within six months from 
Jan. 22, 1880, to the holders of old stock and convertible non-mort. b’ds. 
From these assessments about $9,000,000 was received, and in Feb- 
ruary, 1881, a contract was made with the North River Constructien Co. 


(capital $10, 000,000) for completing a road to Buffalo. (V. 32, p. 181.) 
Operations and earnings for three years past were as follows: 
Passenger Freight (ton) Gross Net 

Years Miles. Mileage. Mileage. Earnings. Earnings, 

877-8...... 344 3, 579, 7S 12,701,830 $560,020 $53,662 
1878-9...... 344 5,290.07 12,564,218 §23,592 35,713 
1879-80 .... 344 6. 346, 667 18,974,253 583,212 17,508 

—(V. 30, p. 43, 92, 170, 222, 241, 323, 384, 519, 589, 650; V. 31, p. 95 
123, 282, 559, 589; V. 32, p. 70, 101, 183, 206.) 


New York Pennsylvania d& 0. —Sept. 30, 1880. owned from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—Neadville, Pa., to Oil City, 
33 miles ; Junction (main line) to Silver Creek, O. .» 2miles; leased lines— 
Cleve. & Mahon. RR., Cleveland. O., to Pa. Line, 80 miles, and branch, 
13 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 miles; Lib- 
erty & Vienna RR,, Vienna J unction to Vienna, 3 miles; Ohio Line to 
Sharon, Pa.. 1 mile; Sharon R’y, Sharon, Pa., to main lin al 
operated, 556 miles. Changed to standard cau June. 1880. Formerly 
Atlantic & _—— Western Railway. Sold July 1, Epre and | to 
Erie on May ae but lease not carried 0 Again in han 
of a Receiver Dec. 9, 1874. Sold Jan. 6, 1880, na Sherry A ag 
London comunittee of stock and bond holde ‘ra. (See ¥. 30, p. 1 
trustees are to exercise the voting power of the new stock until a third 
mo é bondholders receive 7 per cent interest in cash during 
years. Three of these trustees are to be chosen annually by a niajority 
in valve of the first mortgage bondholders, one by the second mortgage 
bondholders, and the fifth by the leased line bondholders. See statement 
to N. Y. Stock Exchange, V. 31, p. 607. The new bonds of the reorgan- 
ized company, — a to the prior lien bonds, are issued — 
following basis : (1.) The firet mortgage bonds to bear 5 per cent inter 
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DESCRIPTION. ; q | Durie — i Liege 
— . Miles| Date |Sizo, or| 4 nount ee oe DEVIN. ......\pas. Veee Dats 
For explanation of column headings, &¢., sce notes} of of Par Outstandi Rate per Wicu |Where Payable, and by| Stocks—Last 
on first page of tables. .;Bonds.| Value. saneing, Cent. |Payable} Whees. Dividend. 
ran & Western—(Continued)— aos | 1881 |@ $0 
I i a ‘ 1.000 000,000 6 g. |M. & N.'N. Y. and Philadelphia.| May 1, 19% 
Norfolk & Petersburg—-2d mort................... 81} 1868} 1,000 "453,000 8 " J. & J. do ae” yay 1, ts 
South Side—1st pref. consol. mort ................ 133 | 1866 1,000 684,000 8 J. & J. do do Jan. 1, ’84’90 
do 2d do guar. Petersb’rg} 133 { 1866 | 200 &c.| ~ 621,000 6 J. & J. do do Jan. 1, °84~90 
0 aa ete « 133 |; 1866 | 200 &e 452,500 6 J. & J. do do Jan.1,'96-190®) 
Virginia & Tennessee—Enlarged mortgage. ....... 214 | 1854] 1,000 990,000 6 J. & J. do do July 1, 1884 
0 do 4th mortgage. ............. 214 | 1865] 1,000 969,000 8 J. & J. do do Meh. 1, 1900 
North Carolina—Stock, common.................... 223 oe 100 , ,000 3 M. & 8.| Company Shops, N. C.| Mar. 1, 1882 
oe ee i tate a eee en euqelt we b esae | 100 ,000,000 3 M. & 8. do do ar. 1. 1881 
I a eo oa dena egneedee anime 223 |’67-68 500 210,000 8 M. & N. do do Nov., 1888 
Northeastern (S. O.)—Stock, common................ Me aeae 50 899,350 ee eS hee at Hi 
Pref. stock (8 per cent) exchangeable for 2d mort.| 102 | .... 50 86,000 4 OS . ire tee May, 1882 
1st mortgage, neW................ soceecseessecsece 102 | 1869 500 820,000 8  |M.& 8.} Charleston, Office. | Sept. 1, 1899 
2d mortgage, NOW...........--- ee eeeccesccccccrnee 102 | 1869 500 236,000 & M. & 8. v do Sept. 1. 1899 
North Pennsylvania—Stock, guar................... Det sng 50 4,527,150 14g | Q.--F. | Philadelphia Otlice. | May 25, 1+81 
BD DROBO. « occcccccccccccccccccccccccececcescees 56} .... [500 &¢.) 1,930,500 6 J. & J. do do wu. 1. 1885 
TT dtccnin cimengeccanep da sncantegudencetin 56 --- | 500 & 1,500,000 7 M. & N do do May 1, 1896 
General mortgage bonds. ..........-....2..esees cee cece § ieece sous 2,569,500 7 J. & J. do 
Bonds secured by $1,200,000 stock. .............. .... | 1881 —_ 1,200,000 6 a. ee ee ee ee, meee 
North Pacifie Coasi—Stock............... vdeaoddtease Tare \skes 1,074,9 ice stan ES .  "Qieeeeasha Se eee 
North River—Stoct........ embndesceeceouconeepenseen enna T isame ) ees once. En” ages ae) See 
Northern (Oal.)—18t mortgage ..........-.-.-.20-00 113 | 1877 hme 3,148,000 6 J. & J. New York City. 1907 
Northern Ceniral—Stock. ...........2.-cecceesceeees 2 eee 50 5,312,000 3 J. & J.| Baltimore & Philadel. | July, 1882 
1st mortgage, State (Maryland) loan.............. J. on aati 1,500,000 6 Q.—J. Annapolis. Irreact mahle. 
2d mortgage, sinking fund, coupon............... 138 | 1855 | 500 &e.| 1,490,000 6 J. & J.jBaltimore, lst Nat. Bk.| July. 1885 
3d mortgage, sinking fund, coupon................ 138 | 1865 | 500 &e.} 1,126,006 6 A. & O.|} Baltimore & Philadel. | April. 1900 
Consolidated mortgage, gold, conpon............. 138 | 1868} 1,000 2.599,000 6g. |J. & J.|Baltimore, Ist Nat. Bk. July 1, 1 
Consolidated mortgage, eae. registered .......... 138 | 186: 1,000 205,000 6 g. j|A. & O.|Baltimore, lat Nat. Bk.| July 1, 1900 
Oonsol. general mort., gold, 8. f., coup., $ or £....| 138 |°74’77) 1,000 4,580,000 6g. J. & J.) London & Baltimure. | July 1, 1904 
2d general mort., “A,” coupon.... ........-...-... 138 | 1876 | 1,000 | 2,962,000 5 J. & J |Bakimore, lst Nat. Bk.| Jan. 1. 1926 
o “ B,” coupon, convertible.......{/ 138 | 1876 ,000 1,000,000 6 J. & J. do do Jan. 1. 1926 
Northern Central (Mich.J—1st mortgage............ eh sane 1,525,000 7 Sees ee 3 
! 2i, OL, «dt cageenesseedbesseecons 824o} ° .... 100 ,068,400 3 J. & D. Boston, Oftiee. June 1, 1881 
Northern of New Jersey—Stock. ...........--0+-00----  ¥ aves 100 ,000,000 mae agar [New York, Offiee. 212 in 1880 
let mortgage, extended... .... .....-......---..--.-. 21 | 1878 | 100 &e. 200.000 6 J. & JST, Citv. Hndsen Oo. Re) Intiv. 1888 








est tili Jan. 1, 1881, and 7 oy cent thereafter, whatever portion of this 
that may not be earned to payable in deferred warrants, to be capi- 
talized in bonds of the same class; payment of interest to become abso- 
lute not later than July 1, 1895, and until June 1, 1895, the right to 
foreclose the mortgage is suspended. (2.) Second mortgage bonds to 
receive 5 per cent per annum, after prior mortgages, if earned. (3.) 
Third mo ge bonds receive 5 per cent interest, if earned, after prior 
donde. On the second and third bonds there is no right to sue the com- 
pany or to foreclose. 

The leased lines’ bonds of 1872 are to receive 4 per cent for the 
first three ye rs; 5 per cent thereafter for six years, and 6 per cent 
thereafter until maturity. The leased lines’ bonds of 1873 areto re- 
ceive the net profits up to 7 per cent (but not less than 2 per cent during 
the first two years) arising from the working of the lines whose securities 
are held by trustees. The stock is— pref. shares, $10,000,000; com. shares, 

















No. Carolina.—May 31, 1880, owned from Goldsboro to Charlotte, N. C., 
223 miles. The property was leased Sept. 11, 1871, to the Rich. & Danv. 
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6 
per cent are paid on the stock, of which the State of North Carolina holds 
$3,000,000, and the dividends thus received by the State are applied te 
aas bee ‘ro to the North Carolina Railr (V. 29, p. 96; V. 31, p. 


Northeastern. (8. C.) -Sept. 30, 1880, owned from Charleston, 8. C., te 
Florence, 8. C., 102 miles. This company has earned the interest on its 
bonds and preferred stock with a good surplus. In 1878-9 gross earn- 
ings were $346,267 ; net earnings, $135,364; in 1879-80, gross, $404,- 
894; net, $185,659. (See last annual report, V. 31, p.651.) The pre- 
ferred stock is exchangeable for second mortgage bonds. 


$35,000,000. The annual report in V. 32, p. 333, gave the following: No. Pennsylvania.—Nov. 30, 1879, owned from Phila., Pa., to Bethle- 
} INCOME ACCOUNT 13880. hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Langs 
Total net income in 1880 from all sources. .................--. $1,718,276 | dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
Out of which were paid fixed charges as follows: operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
ES Ot Ss van nk.dn ses socdsccgesnoveepesecos $283,614 operated under contract. Tne company has been doing a fair business, 
Rental Of all leased NMG6. .....ccccccccccccccceccecs 356,277 but paying very moderate dividends, and in May, 1879, was leased for 
General expenses, taxes, &C......... 2... cece ccccees 60,879 990 years to the Philadelphia & Reading Railroad on the terms as stated 
as in V. 28, p. 625, viz., that the lessees should pay in quarterly payments 
Pe I. vi cnedccededdonnsideneecswecsecesccvesesees< 700,772 | (February 1, May 1, August 1 and November 1) $673,344 for exch of the 
— | the first and second vears; in the third and fourth years each $718,615, 
Net income for the year 1880... ... 22... .. ccc cee ccc cccees: $1,017,564 | and after that $763,887 per year. This is intended to cover all fixed 
educt: charges of the lessors, and pay 6 per centon their stock for two years, 
Interest on prior lien bonds, due and accrued..... $400,000 7 per cent for two years and 8 per cent afterwards. (V. 32, p. 184. 
Payments on accountimprovements and additions 956,344 
Interest on first mortgage bonds, $862,500 (one- North Pacific Coast.—Dece. 31, 1879, owned from Saucelito to Moscow 
half paid in cash), due January 1, 1881.......... 431.250 se ‘om 74 _— z branch ? San very) 2 oy Prone oy aoe 
to San Quentin, 4 miles; total operated, miles. Stock, $1,074,900; 
awk ’ ’ > 
Total deductions. ... ....--.----+eeee reece seeeeee ere eeeeeees: 927.594 | doating debt, June 30, 1877, $2,017,114. No later reports. 
I IIE kn cn ceentinc ugha cenqienesesgucnens $80,909 


—(V. 30, p. 42, 143, 465, 494, 625, 650; V.31, p. 68, 153, 534, 607; V. 
32, p. 333.) 

N. Y. Prov. é Boston.--Sept. 30, 1880, owned from Providence. R. I., to 
Groton, Conn., 63 miles; Warwick RR., 9 miles; operates also Pawtuxet 
and Pontiac branch roads, 10 miles; total operated, 82 miles. Owns a 
majority interest in the Prov. & Ston. Steamship Line, which has a eapi- 
tal of 1 ,400,000. For the fiscal year ending Sept. 1, 1880, annual 
report is given in V. 31, p. 51. Operations and earnings for three years 
past were as follows: 





North Rirer—This was a consolidation in May, 1881, of the North 
River Railroad Company and the Jersey City and Albany. (V.32. p. 659.) 


North. California.— Dee. 31, 1880, owned from W. Oakland to Suisun, 
Cal., 48 miles; extension, Woodland to Willowa, 65 miles; total oper- 
ated, 113 miles. Completed in 1878 and leased in part to the Central 
Pacific since Janu. 1, 1876, at an annual rental of $570,000. The stock 
is $4,710,500. W. V. Huntington, President, San Francisco. 


Passenger Freight (ton) Gross *Net Div Northern Central.—Dec. 31, 1880, owned from Baltimore. Md., to Sun- 

Years. Miles. Mileage. Mileage. Earnings. Income. p.e | bury, Pa., 138 miles; branch—Relay to Green Spring, 9 miles; leased— 
1877-8.... 63 17,858,442 10,405,601 $710,038 $398,116 10 |Shamokin Valley & Pottsville RR., 28 miles; Elmira & Williamsport 
1878-9.... 63 19,377,410 11,467,971 689.008 318,656 8 RR., 78 miles; Chemung RR., 22 miles; Elmira Jeff. & Can. RR. 47 miles; 
1879-80 .. 711, 22,167,232 11,290,326 779,885 349,096 8 | total. 322 miles. This was a consolidation of several roads in Jan., 1875. 
* Including div. from Stonington Steamboat Co., and other receipts. The terms of the several leases will be found under the names of the leased. 





—{V. 31, p. 651; V. 32, p. 368.) 

N. Y. Woodhaven & Rockaway.—June 30, 1880, owned from Huater’s 
Point, L. I., to Rockaway Beach, 12 miles; branch to Far Rockaway, 4 
miles; total operated, 16 miles. By contract with Long Island RR. is 
to control all travel to the Beach by rail. The stock is $1,000,000. (V 
30, p. 494, 559; V, 31, p. 229.) 

Niagara Bridge ¢ ms ogy ge Se 1, 1879, owned from Canan- 
daigua to Suspension Bridge, N. Y., 98 miles. The road is leased in 


roads. Thecompany is under the management of the Pennsylvania RR. 
interest, and Mr. Geo. B. Roberts is President. The last annual report was 
published in V. 32, p. 287, showing the application of income for the year 
1880, the earnings, &c. The consolidated mortgage (goid) of 1874 was 
for $10,000,000 to retire all prior bonds ; the bonds are issued as series 
“A” and “B” $or &, series ‘‘C” dollar and the “million dollar” loan. 
Under the general mortgage of 1876 $1,000,000 more may be issued as 
Series C. Operations and earnings for five years past were as follows: 


——— to the New York Central & Hudson at $60,000 per annum. -Passenger Freight (ton) Gross Net Div’d 
as no debt, but prior to foreclosure mortgages were $2,170,000. Years Miles. Mileage. Mileage. carnings. Earnings. p. ot. 
Norfolk & Western.—April, 1881, owned from Norfolk, Va.. to Peters- | 1876........ 322 43,401,086 253,552,485 $4,369,926 $1,333,440 3 
burg, Va., 81 miles; Petersburg, Va., to Lynchburg, Va., 123 miles; | 1877........ 22 25,726,768 277,752,734 4,070,388 1,324,463 ~.... 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersburg to City | 1878........ 322 24,122,837 280,236,742 3,723,457 1,118,960 .... 
Point, Va., 10 miles; Junction to Saltville, Va., 10 miles; total oper- | 1879.....-... 322 25,888,514 404,192,761 4,107,948 1,246,006 .... 
ated, 428 miles. This was a consolidation, November 12, 1870, of | 1880........ 322 29,880,642 461,904,456 5,050,387 1,795,119 2g 


Norfolk & Petersburg, South Side and Virginia & Tennessee; in all, 
with branches, 428 miles. In all these routes the State of Virginia 
held the controlling interest, and sold out to the company for $4,000,000 
in second mortgage bonds. Default on consolidated bonds was made 
October 1, 1873, and the road was sold in foreclosure Feb. 10, 1881, to 
Mr. Clarence 8S. Clark, of Philadelphia, for $3,605,000, on behalf of 
capitalists interested in the Shenandoah Valley road. (See V. 32, p. 182). 
The reorganized company is now the Norfolk & Western. The com- 

any issues $15,000,000 preferred stock, $3,000,000 common stock, and 
$14 -000,000 new mortgage bonds, to be used according to the plan 








—(V. 31, p. 329, 673; V. 32, p. 121, 230, 232, 287, 578.) 

Northern Central (Michigan).—Jonesville, Mich., to Lansing, Mich., 61 
miles. Owned by the Lake Shore & Michigan Southern Railway Com- 
pany. Stock, $610,000. 8. V. Irvin, President, Albion, Mich. 


Northern, N. H.—From Concord, N. H., to West Lebanon, N. H., 70 
miles; branch, Franklin, N. H., to Bristol, N. H., 13 miles; total, 83 
miles. This road has done a steady, but slightly decreasing, business 
The last annual report was publisned in the 


j i ‘ AC ; ‘ spati 2 vq | Guring the past four years. ! 
urease eee walter Tne 30. | nsec eg Operates and garesnge CHRONICLE, Vv. 32, p. 611. The net earnings for the fiscal year os 
‘ March 31, 1881, were $102,223; in 1879-80, $112,438, and in 1878 
Years Miles *Milense. Bim Gee oe a. + z, | $107,372. Prior to that date, earnings were considerably larger. ((V. 
ag sage. 4 4 gs. ” ’ é it , Dp. ; 3: >. ; 
area ae getaeet | Shiaaet “itetaee SCRE] oo oy now JoranyFrom Derg 
- , a1 Aa 610,28 9 ES, 540,538 Northern of New Jersey.—From Bergen, N. J., to Sparkili. N. Y., 21 
1876-7....... 428 9,531,442 67,531,874 1,791,579 600,633 | miles. The S csteieny eneratet an extension to Nyack, called the rhe | 
1877-8. .....- 428 9,470,228 20,797,957 6 1,781 710 486,889 | & Northern Railroad. This road was opened Oct. 1, 1859. By contract 
1878-9. ...... 28 8,079,780 73,662,480 1,673,131 612,043 | oF April, 1869, it is operated by New York Lake Erie & Western at 35 
1879-80 ..... 4238 9,244,356 98,595,455 1,936,641 943,413 | ner cent of its gross earnings. It is understood the contract is ter- 
—(V. 30, p. 66, 272, 298, 648; V. 31, p. 20,43, 121, 258, 381, 428, 482, | minable by either party on notice. Gross earnings in 1880 were 
606; V. 32, p. 182, 334, 395, 421, 501, 527, 569, 578.) $246.771 (V. 30, p. 566; V. 32, p. G11.) 
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DESCRIPTION. | INTEREST OR DIVIDENDS. | Bonds—Princi 
| Per lanation of col headi & tes! — <M ear |, Amount Rate When |Where Payabl db Pat i naatyony ‘ 
ex ation of column hea ings, G., BEG NO o ar ate per e ere Payable, an ocks— 

; - on first page of tables. Road. Bonds! Value, Outstanding |" Gent. Payabtel Whom. | Dividend. 
Northern of New Jersey——(Continued)— ' 
Re eins nd oan e bees ceuescoeces Keeehkeoemn 21 | 1869 |$100&c.} $200,000 M. & §..J. City, wiudegn Co. B’k.| March, 1889 
Nortiern Pacijic—Pref. stock(3 p. c., not cum’tive).|; 720} .... 200 | 42,677,537 Settee glenn pipiens pep 
| is taciketncossentuusheeteséounsahor age eo; weer 190 | 49,00u,000 sma SPN SPN RS Oe CT RE, NRE 
Mortgage and land grant bonds, Missouri Div. . 205 | 1879 | 100 &e.| 2,283,894 6 M. & N. New York Office. May 1, 1919 
Mortgage and land gr. bonds, Pend d’ Oreille Div.| 209 | 1879 ee 1,597,939 6 M. & §. do do Sept. 1, 1919 
Consol. M. ld. g., gold, i ~ nd D. m., coup. orreg.| 850 | 1880; 1,000 ' ’ 6g. jJ. & J. do do Jan. 1, 1921 
Norwich & Woreester—Sto Acnttinaincigusibntwinddid aiid ae Ee 100 2,604,400 5 J. & J.!\New England Trust Co.| Jan. 19, 1881 
eh a OE I A A ER 66 | 1877 | 1,000 00,000 6 M. & S.jBoston, N. E. Trust Co.|March 1, 1897 
| Cosemebuey é Lake a “eae iutcinniadades oF pee 100 | 3,077,000 2 I. & J. Boston, Office. July 10, 1876 
ns ee EE ene ---- | 1870 | 1,000 71, 8 M. & 8. do Mar., 1890 
/ ge vonds (redeemable July, 1890) .........| 118 | 1877} 1,000 600, 6 J. & J. do 1897 
! Donsalthated mortgage (for $3, 500, ER 118 | 1880 | 500 &e.| 1,400,000 6 A. & O. do April 1, 1920 
) Income bonds, not cumulative..................... .... | 1880 | 100 &e 1,000,000; 3&6 j{A. & O. do April, 1920 
Ohio Central--1st mortgage gold. ................--. 200 | 1880} 1,000; 3,000, 6 g. |J. & J.|N.Y. Metropolitan N.Bk} Jan. 1, 1920 
Le Income bonds (non-cumulative)................... 200 | 1880} 1.000 3,000,000 7 pone do do an. 1, 1920 
Terminal mortgage bonds ......... ....---cccee-es- 200 | 1880; 1,000 600,000 6 J. & J. do do J ws Al 1, 1920 
ist mort., es ta aa latte duties tieaicten thd 26} 1880; 1,000 300,000 6g.'J. & J. do do July 1, 1921 
Incomes, A LER A MEE: S 26 | 1880); 1,000 300,000 7 a. ww. & J. do do July 1, 1921 
: Chio & iseissippr Stock, i ad ail 393 atid 100 | 20,000,000 pape ai Etec. laa. oni a a ala 
e Preferred stock (7 p. c. yearly, oumaiatiea "eeemh 393 { ... 100 4,030,000 3g {M.& §&. New York. Office, Mar. 1, 1875 
7 Income and funded debt bonds.................... 148 | 1862; 1,000 174, 7 A. & O. New York, Office. April 1, 1882 
f lat consolidated mort. ($3,445,000 ares f.) ...... 393 | 1868 | 1,000 6,505,850 7 J. & J. do do Jan. 1, 1898 
it Corsolidated mortgage, tlie 393 | 1868 £200 12,000 6¢g.iJ. & J. London. Jan. 1, 1898 
¥ 2d consolidated sin ing fund mortgage ........... 393 | 1871 | 1,000 3,832,000 7 A. & O. New York, Office. Apri 1911 
i Debenture sinking fund bonds (tor $1,000 y+ ..-- | 1873 | 1,000 40, 7 %IM.&N. do do May 1, 1883 
i ng. Div. (Sp.& Ill. SE.) Ist M. (for $3,000 228 | 1874! 1,000] 2,019,000 7 IM. &N. do do Nov. 1, 1905 
f Ohio Southern—1st mort. ($15,000 per mile)........ 128 |} 1881! 1,000 1,920,000 6 J. & D. New York. June 1, 1921 
} 2d mort., income ($15,000 per mile)............... 128 | 1881; 1,000 1,920,000 6 J. & D. 0 June 1, 1923 
‘ Ohio é@ West Va.—ist M. (s. f. $15,000 begins in ’86) 83 | 1879 | 1,006 1,584,000 7 M. & N.'N. Y., Winslow, L. & Co.} May 1, 1910 
i i, escianseedeweseneseoesenesepoouto 454) .... 100 7,333,800 3 J. & J. Boston, Office. Jan. 1, 1881 
Bonds(not mortgage) coupon............ S cinamanwaiis ---- | 1871 | 500 & 90,500 7 Various do 1881 
Bonds do QRS ae ere .-- | 1864 (1000&e 32,000 5 M. & 8. do Sept. 1, 1884 
Bonds do do and santehaned vadcabe sone 2 Ee oe 1,692,000 7 M. & 8. do March 1, 1894 
Bonds do do a ~ Jendine .--. | 1875 | 1,000 500,000 6 J. & D. do June 1, 189 
_ Bonds do do eee <ace 1 ROTO .f 1,100,000 6 M. & -8. do Sept. 1, 1896 

















Northern Pacific. —June 30, 1880, owned from Duluth, Minn., to Bis- 

Dak. Ter., 449 miles; ‘pranches—Western RR. (leased), Brainerd, 
Minn., to hk ‘Rapid, Minn., 60 miles; Pacific Division, 137 miles 

total, 646 miles; owns one-half St. Paul & Duluth RR., 24 miles, and uses 


been reported from time to time in the CHRONICLE. There are yet 
$97,000 of old first mortgage 7s, Western Division, outstanding. Suit 
is also pending to foreclose Springticld Division. See V. 32, p. 229. 
Operations and earnings for oo years past were as follows: 
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: cs miles of St. Paul Minneapolis & Man.; total operated, 745 miles. Yea iles Gross oor 8. Net 
f e gap between Mo. Div. and Pend d’Orielle Diy. will be 820 miles. | 1878.... .........2...-..2-e00e2- 61 $3,13 
it This company was cuartered by act of Congress July 2, 1864, to build | 1879...................--....... 61 3, 502" 339 
; from Lake Superior to Puget Sound, 1,800 miles, with branch to SOE BUD ovo vccccsqcesccosvcsucecsese 61 4, ‘376, 310 


5 
Various back coupons were paid in 1880, and on Dec. 31 
mained four coupons overdue on 2d mortgage, amounting to 
and five coupons on Springfield Division bonds. $348, a. (V 
67. 92, 144, 219, 249, 298, 358, 434, 567, 675; V. 31, p. 2 
mn 262. om 398, 429, 446, 484, 589, 653; V. 32, Dp. 16, 156, 
65 


Ohio Southern.—This company, in its statement to the New York 
Stock Exchange, June, 1881, says that the corporation is organized 
under the laws | of the State of hio. The road runs from the city of 
Springfield, in the county of Clark, in the State of Ohio, to the village of 
Rockwood on the Obio River. Length of road completed and in opera- 
tion: ee Ohio, to Coalton, with extensions and branches now 
completed, 128 miles Stock (par $100), $3,840,000. B.S. Henning, 
President. (V. 32, p. 637.) 


Ohio & West Virginia.—Road from Logan to Pomeroy, Ohio. 83 miles 
built in 188v under same management as Columbus & Hocking Valley 


land, Oregon, 200 miles. The land ‘grant was 20 sections per mile in 
States and 40 sections in Territories. The company defaulted January, 
1874, and the road was foreclosed August 12, 1878, and reorganized by 
the bondholders’ committee Sept. 29, 1875. "To the bondholders new 
ferred stock was issued at the rate of $1,400 for each $1,000 bond. 
the above preferred stock $4,111,830 was owned by the company 
June 30, 1880. This preferred stock is taken in payment for the com- 
pany’s lands east of the Missouri River at par (3,704,217 acres), but has 
no lien whatever on the road; the Missouri Div. nds and Pend 
d‘Oreille Division bonds are rec eivable for lands on those sections. W ith 
the completion of the Mo. Division. 217 miles, and Pend d’Oreille Div. 
209 miles, the company will have about 17,500,000 acres of land. in 
1879-80 the sales of land east of the Missouri River were ‘ 23,305 acres, 
for $625.656, an average of $2 61 per acre. Unsold lands June 30, 
880, 4,056,128 acres. A syn icate in November, 1880, subseribed for 
10, 000, 000 new consolidated mortgage bonds, w ith priv ilege of taking 
10, 000,000 more yearly for next three years, to finish the road, and 
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they took and sold $20,000,000 of the bonds in Jan., 1881. 
is tor $25,000 per mile of road, Central Trust Co. of N. Y., trustee. 
e bonds are received in payment for lands at 110 and interest, and 
nominee my of land sold must be ayplied to purchase of these bonds at 110 
andinterest. Sinking fund of one per cent per annum begins in 1885. 
In February, 1881, parties interested in the Oregen Navigation & 
Railroad Co. purchase a controlling interest in the stock; the 180,000 
shares of common stock never issued since reorganization were partly 
distributed ; liti ation was begun, but soun discontinued. (V. 30, 
, 589, 650; V. 3!, p. 68, 95, 230, 356, 358, 397, 451, 
60, 579 , 9, 589; v. 32, p. 4, 44, 121, 184, 232, 313, 323, 335, 368, 
336, 421, 553, 569.) 


Norwich @ Worcester.—Sept. 30, 1880, owned from Norwich, Conn. “3 
te Worcester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 
miles; total, 66 miles. In 1869 ‘the road was leased to the Boston Hart- 
ford & Erie for 100 years, the lessees to pay all liabilities and 10 per 
cent on the capital stock. There has been some discussion as to reduc- 

the rental, and the present lessee company has the option to termi- 
the lease, and now operates under temporary agreement (see V. 28, 


p. 200). Earnings, &c., for four years past have been as follows: 
antec Net Total Interest 
Earnings. Earnings. Revenue. & Div’ds. 
is76-77 Aes GSR $716, 635 5 $315,107 $116,243 $309,229 
1877-78 .......-- 666.883 269,779 312,095 283,764 
Ty cos ckhee 666,830 274,457 741,31 6 283,809 
se ad 707,581 291,390 404,715 283,905 


1879-80 . 707 
—(V. 27, p. 537; V. 28, p. 200.) 


Ogdensburg & Lake Champlain.—March 31, 1881, owned from Rouse’s 
Point, N. Y., 10 Ogdensburg; N. Y., 115 miles; branches, 4 miles; total, 
122 miles. The earnings of the road having decreased of late’ years, 
in January, 1880, the executive committee issued a circular pro- 

g certain terms of adjustment (see V. 30, P 118, 144), which have 
eee Setentially carried out. Operations and earnings for five years 
past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1876-7...... 122 3,485,220 21,474,699 $522,938 $165,429 
, = 122 3,369,125 24,534,667 542,670 144,326 
| es 122 3, 645, 831 22,439,405 472, 172 104, 390 
1879-80 .... 122 3, 769, 830 28 037, 799 558, 816 tty 917 
iT: < pieeseien i: seutieoenats 5,476 


578,676 
—{V. 28, Pp. 277, 526; V. 29, p. 16, 631; V. 30, p. 43, 144, 323. 358) 494, 
622; V. 31, p. 171, 358, 429, 484, 560; V. 32, p. 70, 122, 657.) 


Ohio Central.—The road vor ed will be 200 miles—Corning, O., to 
Toledo, O. The stock was $4,400,000—par $100—and in January, 1881, 
the company increased it to $12, 000, 000 for improvements, &c., and to 
buy the stock of the Ohio Central Coal Co. In June, 1881, consolida- 
_— with the Richmond & Alleghany was voted on. (See V. 32, p. 579.) 

Dan. P. Eells, President. (V.31, p. 358, 535, 607; V. 32, p. 70, "579. ) 


Ghio ¢ Mississippi.—Dec. 31, 1880, owned from Cincinnati, O., to East 
Bt. Louis, I!., 340 miles; Louisville branch, North Vernon to Jefferson- 
ville, Ind., 53 miles; total Ohio & Miss. line, 393 miles; the Springfield 
Division, Beardstown to Shawneetown, IIl., 222 miles ; total operated, 
615 miles. The Eastern and Western divisions were sold in foreclosure 
and the present Ohio & Mississippi Company consolidated November 21, 
1867. On November 17, 1876, the omnpeny was placed in the hands of 
Receivers, and afterwards Mr. Jo King, Jr., of the Baltimore & Ohio 

, was appointed sole Receiver. A suit is pending, brought to 
annul the purchase of the Springfield Division in 1 oe as endubent and 
¥vid, The various phases of litigation in regard to this company have 








and Columbus & Toledo. Stock, $2,000,000. Bonds sold in New York, 
1880, by Winslow, Lanier & Co. (V. 31, p. 196, 511.) 


Old Colony (Mass.)-—Sept. 30, 1880, owned from Boston to Province- 
town, Mass., 120 niles, and lines to Kingston, Plymouth and Somerset 
Junc., Mass., and to Newport, ay total, 249 iniles ; numerous branches, 
50 miles in all; leased—Boston Clint. Fitchb. & N. B., 125 miles; Fram- 
ingham & Lowell RR.. 26 miles; ; Dorchester & Milton RR.,3 miles ; totel 
length of all lines, 453 miles. The Cape Cod Railroad was merged in 
this October 1, 1872. In December, 1878, a contract of lease was _ 
with the Boston Clinton Fitchburg & New Bedford for 999 years 
Old Colony to operate that road and pay as rental 102, per cent ~} ~ the 
gross earnings of both roads. The Wol eo disaster cost the compan 
$348,453. The last annual report wasin the CHRONICLE, V. 31, p. 53 
in which it was stated: “ During the year 4,000 shares of new stock 
have been sold for $436,750. The money deri ved from this source has 
been used to meet the indebtedness incurred by the purchase of the 
lands at Fall River, and to pay the maturing liabilities. Notes amount- 
ing to $210, 250 have been paid, and of the bonds falling due October 1, 
1880, $127, 500 have been retired and canceled. For the payment of 
the bonds, £50, 000 has been received from the trustees of the sinking 
fund established by the South Shore RR. Ce. The outstanding debt has 
thus been reduced by the sum of $337,750. Of the debt, $81,645 isin 
the form of notes payable, and of this $50,000 has been paid at the 
date of this report.”’ 

Operations and ee for five qoers past were as follows: 


Passenger bs awh on) Gross Net Div. 
Years Miles. Mileage. leage. Earnings. Earnings. p. ct 
gees: 269 59 025,834 17, 896. Ah $2 122,51 8 9845, 990 6 
I me: eemd 290 50, 628,616 21,387 5713 2,174,884 a7ik 6 
 , | er 301 5R,245, "895 18,446, '307 2, 07 7,616 703 278 6 
aes 453 72,805,238 42, '450, 366 2:798, '029 1,090,799 . 
1879-80. ....... 453. 89, "502, 519 51,169,628 3. 483,233 1 258, 831 6 
—(V. 29, p. 537; V. 30, p. 15; V. 31, p. 533; V. 32, p. 44.) 


Oregon & California.—Line of road—Portland, Or., to Roseburg, 199 
miles; West Side Division, 97 miles; Lebanon Branch, 11 miles. Total 
finished, 306 miles; peseeeees. 288 miles. This company sueceeded to 
the Oregon & Central Railroad, or ganized under act of Congress July 25, 
1866, and took that company’s land grant. The company has been in 
default since 1873, and at Frankfort, Germany, May 5, 1881, the bond- 
holders voted Mr. Villard’s plan of reorganization, and appointed Messrs, 
Villard, Bretherton and Peebles, trustees. The plan provides for the 
issue of preferred stock for the ‘old bonds, $12,000,0U0, and common 
stoc« for $7,000,000; also for $6,000,000 new mortgage bonds. (V. 27, 
p. 358, 437; V. 32, p. 527, 569, 659.) 

Oregon Central.—Portland to St. Joseph, Oregon, 49 miles. Opened 
November 3, 1872. The Oregon & California Railroad have obtained 
control of this line and propose to extend it to South Corvallis, 50 miles. 
In 1878 there was a net loss on operations. T. R. Cornelius, President, 
Portland, Oregon. 


Oregon Pacific—Road in progress; projected line, 600 miles, of which 
60 miles from Corvallis to Yaquima is to be —— immediately. Land 


grant, over 960,000 acres. See V. 31, p. 358, 3 
Oswego & Rome.—Richland, N. Y., to Oswego, “4 Y., 29 miles. Road 
opened January 1, 1866. It is leased to the Rome Watertown & Ogdens- 


—_ g Railroad at 8 per cent on its stock and 7 per cent on guaranteed 


Oswego & Syracuse.—Sept. 30,1880, own om Oswego, N. Y., to Syra- 
cuse, N. Y., 35 miles. Leased in 1868 to thet ela. Lack. & West. RR. Co. 
_ ta ) per « cent ax year on stock and interest on bonds. In 1878-79 net 


»767 ; payments, “g151, 141; deticit to lessees, $30,374; 


1879-80, net, *B186.856, payments, $152, 471; surplus, $34,335 
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: > <N Bonds—Princei- 
r explana n 3, &e., ar ; er en ere Payable, an Ks— 
. on first page of tables. Road.| Bonds! Value. |Outstanding | Cent. Payable} Whom. ‘ Dividend. 
Old Colony—( Continued )— 

Bounds (not mortgage) coupon and registered..... ---- | 1877 | $1,000 | $2, ,000 6 F. & A. Boston, Oftice. Aug. 1. 1897 
Oregon & California—\1st mort., gold........ ....... 306 | 1881] 1,00U 6,000,000 6 g. j}A. w O. New York. July 1, 1922 
Oregon Central—1st mortgage. .............-....-4.. SBT scus aber 4,395,000 7 hindi als = ete July 15,1891 

od MOTURAMC. . «2-2 oon sec ccccccccccsocersccceccsces snes Bevan ' niente 300,000 7 met Meee eee “ro Meh. 1, 1906 
Nregon Pacific—1st mort., land grant, gold......... ---- | 18804 1,000 | 25,000 p. m, 6 g. |A. & O.|New York and London.} Oct. 1, 1900 
Oswego & Rome—1st mortgage guaranteed......... 2819] 1865 | 1,000 350,000 7 M. & N.|N.Y.,Farmers’ L.&'I'.Co.| May, 1915 

Income mortgage bonds.............-0--eee-ee eee ---. | 1866 | 1,000 200,000 7 F. & A. 0 do Feb., 1891 
Oswego & Syracuse—Stock, 9 per. cent guar.........  & een 50 1,320,400 44 iF. & A.\N. Y., Del., L. & W. RR. eb., 1881 

EE Sinan nce hemengsonsht én ene enees eee bes 35 |58&64| 500 &e. 24,000 7 M.& N do do 1880 & 1885 

Consol. mortgage (guar. D. L. & W.).... .......--. ---- | 1876; 1,000 338,000 7 M. & 8. do do 1907 
Paducah & Elizabethtown —1st mortgage............ 186 | 1877 | 1,000 299,994 8 F. & A,| N. Y., Ex. Norton & Co.} Feb. 1, 1897 

DE MROPEMNMO, TROON. ooo ccc ccccccctecéccccccvcccs 186 | 1877 | 1,000 1,141,200 7 April. do do Feb. 1, 1897 
Painesville &€ Youngstown—1st mortgage........... 65 | 1879 [500 &c. 400,000 7 J. & J.| New York, Agency. } Jan. 1, 1910 

2d mortgage, income, convertible ................ 65 | 1879 | 500 &c.} 1,000,000 7 J. & Jz do do Jan. 1, 1915 
PAnQMA—BtOCK. .....0. 0000 ccce--coes cccscccccscces ‘ Get see 100 7,000,000 5 Q.—F. New York, Ottice. May 2, 1882 

General mortgage, sterling, (£1,000,000)......... 48 | 1867 £200 3,989,000 72. |A. & O. London. ’84 to ’89 &’97 

Sinking fund subsidy, gold..................-..---. 48 | 1880; 1,000; 3,000,000 6 g. \M. & N. New York. Noy. 1, 1910 
Passaic & Delaware—Stock. ... 2.2... 2. ec eeeeseee ees 5 ee ahaha (?) ee ceuc a. <  igeeeceeee -10*-- Seeeee 
Paterson &: Hudson—Stock.......... (negenessvncetons aE: sews pdee 630,000 4 J. & J. New York. July 4, 1881 
Paterson Newark & New York—l1st mortgage........ eh. dees oe 500,000 7 OO hoger het oe ees oo Rr Li 
Pennsylranta—Stock. ........-.-2e0--2-ceceeeescece ce 1,669 | .... 50 | 77,470,200 4  |M.&N.| Philadelphia, Office. | May 28, 1882 

Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. & O.} .... | 1870 | 1,000} 19.999.760 6 Q.—J. | Philadelphia & London. 1910 

State lien (pay’blein annual inst’limn’ts of $460,000)| ... eye RE 3,833,066 5 A. & O.} Philadelphia, Oftice. Annualty. 

Consol. M., coup. J. & D., & reg. Q.—M. (8. f. lp.c.)} .... | 1873 | 1,000 | 28,610,540 6 Q.—M. | Philadelphia & London.| Jvne 15, 190! 

do Ps tidaindtaeaenasebadnsebdeedes axoten , 879 | 1,000 5,000,000 5 J. & D. do do Dec. 1, 1909 

CaP TS GEO ccccces cidzsesesccccessccines eeee |'77-80} 1,000 5,048,00( 6 2. ecee |Phil.,Pa.,Co.,forine.&e.} ........ 

Navy Yard bonds reg. (extended 20 years in’81)} .... | 1875 | 1,000 1,000,000 5 J. & J. oO oO Jan. 1, 1901 
Pennsylvania Co.—Stock............... 6 depeobexiahed eons | seen 50 | 20,000,000 2% \J. & D.) Pittsburgh, Co.’s Office} June, 188 

Bonds, reg. ($10,000,000 P. W. & B. 8:ock collat’l)} .... | 1881 APES 10,000.000 4 J. & J. do do July 1, 1921 

Reg. bonds, secured by FP. Ft.W.& C. special stock --- | 1877 | 1,000 2,357,000 6 Q.—J. Philadelphia. July 5, 1907 

Bonds, gold, secured by pledge and guarantee....| .... | 1881 | 1,000 | 10,000,000 Alogi J. & J. New York. July 1, 192 
Pennsylvania & New York—\1st mort., guar... ..... 105 | 1866 | 1,000 1,500,006 7 J. & D.|Phila., B’k N. America.| June i, 189 

lst mortgage, guaranteed. .........-.ccee ee eeeeeees 105 | 1866 1,000! 1,500,000 7 J, & D. Om do June 1, 1 
Peoria & Bureau Valley—Stock............-...--..-- 3 Geeta 100 1,200,000 4 F. & A.|N. Y., Chic., R. I. & Pac.| Feb., 1881 

PE I ED oc ncccosccnesccocctecctoccecsece 47 | 1853 phere 300,000 8 F. & A. do do Aug. 1, 1893 





Paducah & Elizabethtown.—Elizabethtown to Paducah, Ky., 186 miles. 
Formerly Elizabethtown & Paducah, and again the Louisville Paducah 
& Southwestern. The road and a branch Louisville were foreclosed 
August 24,1876. The Cecilian branch to Louisville, 45 miles, was sold 

~ to the Louisville & Nashville Railroad. In 1881 an interest in 
this Toad was purchased for the Ches. & Ohiosystem. The common 
stock is $1,426,500 and preferred $1,426,500. An interest dividend of 
5 per cent was paid on income bonds in April, 1881, out of earnings of 
1880. Net earnings in 1880-81, $98,146. (V. 30, p. 432.) 


Paéinsville & Youngstown.—Fairport, Ohio, to} Youngstown, Ohio, 65 
miles. The old company made default, and road was sold in foreclosure 
June 2,1879. Under the reorganization bonds are issued as above, 
and the stock is $288,000. The income bonds have votes, and are con- 
vertible into stock. Christopher Meyer, President, New York. The 
road has gone into the possession of new and enterprising managers in 
1881, who put in new capital and completed the road. 


Panama.—Dec. 31, 1830, owned from Aspinwall to Panama, 48 nriles. 
Opened through January 28, 1855. This road hada practical monopoly 
of the California business till the opening of the Pacific Railroads in 
1869. Of the first mortgage bonds $1,000, fall due in ten half- 
yearly tong sg ———— 1884 and balance ($2,989,000) in October, 
1897. The $3,000, subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by 
the company. In June, 1881, a ve of the stock was reported as 
sold to the de Lesseps Panuma Canal Co. The report for 1880 was in V. 
poe Mey and the operations and income account for four years were 
as follows: 

















Operations— 1877. 1878. 1879. 1880 
Passengers carried......... 22,110 24,921 23,729 26,801 
—— (tons) neoved....... — 152,477 161,743 167,432 

cipts— « 
Net earnings ............... ,230,420 1,227,292 1,202,144 1,014,630 
Rentals and interest, &c.... 149,937 196,269 254,392 264,230 
POE GE ccctcses§ decesnee cbpeecns ae ee 166,667 
Other receipts.... .......... 163,294 158,887 195,213 184,185 
Total income...........-. 1,543,651 1,582,448 1,651,749 1,629,712 

Disbursements— $ $ 
Interest on debt..........-.. 209,468 239,889 270,853 270,747 
Drawbacks on produce..... 12,500 12,932 9,939 6,706 
ine ee eens 840,000 840,000 910,000 1,120,000 
Subsidy to U.S. Colombia... 250,000 250,000 250,000 250,000 

Total disbursements. ...1,311,968 1,342,821 1,440,792 1,647,453 
Balance, surplus............ 231.683 239,627 210,957 def.17,741 
6675 28, p. $76, 402, 580, $381; V. 31, p. 511; V. 32, p. 156, 393, 469, 


Passaic & Delaware.—Summit, N. J., to Bernardsville, N. J., 15 miles. 
The New Jersey West Line Railroad was sold in foreclosure and this 
company organized October, 1878, by parties identified with the Morris 
& Essex lessees (Delaware Lackawanna & Western), by whom it is 
nae Noniinal stock, $1,000,000. Samuel Sloan, President, New 

or y. 


Paterson & Hudson.—Jersey City, N. J.,to Paterson, N. J., 15 miles. 
The road was opened in 1834, and leased in perpetuity September 9, 
1852, to the New York & Erie, at a rental of $53,400 per year. J.S. 
Rogers, President, New York City. 


Paterson Newark & New York.—Leased to New York Lake Erie & 
Western at $35,000 per year. 

Pennsylwania.—Dec, 31, 1880, owned from_ Philadelphia to Columbia, 
Pa., 80 miles; Harrisburg to Pittsburg, Pa., 249 miles; branches 
101 miles; total owned, 430 miles; minor branches leased and 
operated, 662 miles; Philadelphia & Erie, 288 miles; United New 
Jersey and branches, 404 miles; total operated, 1,784 miies. The 
operations of the Pennsylvania Railread cover so lare a field that 
a reference to the annual reports published in the CHR» siCLB, is neces- 
we d to give any adequate idea of its working and condition from year 
0 year. 


The total cost of stocks and bonds of other companies owned by Penn- 
sylvania Railroad was $61,833,681, and the par value $98,144,596. In 
March, 1881, the commen purchased over 200,000 shares of the Phila- 
delphia Wilmington & Baltimore RR., and the directors authorized the 
issue of $20,000,060 new stock of the Pennsylvania RR. A part of 
this stock was offered at par to stockho.ders of record April 30, 1581, at 
the rate of 1212 per cent of their holdings. In July, 181, the 4 per ct. 
bonds secured by P. W. & B. stock were issued, and $260,000 are to be 
drawn and paid yearly. A scheme to buy up the company’s guaranteed 
securities with $100,000 per month from earnings was adopted by 
stockholders on March 26, 1878, but not carried out till November, 1878, 
when it was started at $50,000 per month. The entire amount paid 
by the company into the Trust up to the end of 1880 was $1,300,000. 
T re have been purchased for the fund securities of the par value of 
$1,401,850, which yield an interest of 6°84 per cent per annum upon 


the investment. 
An abstract of the latest report issued, that for 1880, was published in 
VY. 32, p. 262), showing surplus net income of $2,817,655 





the CHRONICLE ( 


after paying all charges and 419 per cent dividend. The managers re- 
marked as to their general policy: ‘ It may be proper at this point, also, 
to correct the impression, prevailing more strongly abroad than in this 
country, that the revenues of your company, to an unreasonable ex- 
tent, are devoted to new construction work, and such outlays charged 
to expenses. This the shareholders may be assured is not the fact. e 
cost of all new construction work not properly chargeable to the ex- 
nse account is each year added to your capital account—the funds for 
his purpose for the past two years having been obtained larzely by the 
poe of — securities owned by the company as it was deemed wise ta 
spose of.” 
A summary of the total business of 1880 in tonnage, passengers and 
earnings, compared with previous years, is shown in the following : 
ALL LINES EAST OF PITTSBURG & ERIE. tome 


1877. 1873. 1879. 
Gross earnings...... $31,117,146 $31,636,73 L $34,620,279 $41,260,073 
Operating expenses. 19,028,467 18,468,994 20,382,740 24,625,048 


Net earnings.... $12,088,679 $13,167,740 $14,237,539 $16,635,025 
ALL LINES DIRECTLY OPERATED EAST AND WEST OF PITTSBURG. 


1879. 0. Increase, 
Gross ecarn’gs, all lines, from traffic. $60 362,575 $70,764,062 $19,401,486 
i 35,639,794 42,179,485 6,539,690 


Gross operating expenses 
Showing net earnings $24,722,780 $28,584,576 $3,861,795 
INCOME ACCOUNT, 1880. 











Net income Pennsylvania Railroad Division................. $10,051,483 
Net loss New Jersey Division. ..............2c0 es eccceeeee eee 1,035,308 
PIN. 1. bdo unbbetiniodnstmhotantnons sheewansete sitianoeneia $9,015,176 


From this deduct all charges of every sort, including the 














$600,000 for the purchase of guaranteed securities, totul. 1,377,607 
Showing balance to credit of income account after deduct- 

ing all payments for which the company was responsible. $7,638.569 
Out of which were paid dividends of 7 per cent............. 4,820,914 
Leaving to credit of profit and loss account.................. $2,817,655 
Add balance of amount realized trom settlement of old ac- 

counts, and profit on sale of securities..................... 795,220 

$3,612,875. 

Add amount to credit of profit and loss, Dec. 31, 1879...... 4,181,073= 
Balance to credit of profit and loss Dec. 31, 1880.... ..... --_ $7,798,948 « 

The monthly range in prices of Pennsylvania RR. stock in Philadelphits . 
have been: 

880 1881. 1880. 1881. 
hie eas 5219-505g 6714- 647% | July ..... > aves “ 
Se 53 -515g 66%2- 624] August.. 58% -57~= .-.... oe ee 
March 52%-51% 6753- 641¢|Sepi'ber. 604-5744 ...... Ronen 
April . 5473-5238 7048-661, | October . G21g9-N7% Ran salen ee 
May ..... 55 8 691o- 6458| Nov’ber. 63 -60 ~~ ..--.. Shigeih o 
June..... 54 ~-19%_...... ore ober... G7%4-Gl3¥e. § nce. ctscesco 
—(V. 29, p. 96, 146, 162, 197. 226, 253, 330, 435, 564, 602, 680; V. 30, 
p 67, 117, 223, 244, 249, 271, 298, 323, 434, 494, 556, 675; V. 31, p. . 
20, 96, 123, 228, 306, 329,445, 454, 484, 589, 673; V. 32, 122, 230, 262, . 
265, 288, 289, 334, 336, 422, 469, 501, 578, 613, 635.) 


Pennsylvania Company.—The Pennsylvania Company is a corporatior 
chartered by the Pennsylvaria Legisiature, April 7, 1870. distinet from 
the Pennsylvania Railroad, and operates all the leased lines west of 
Pittsburg. The stock is owned by the Pennsylvania RR., and in 8880” 
the cowmon and preferred were merged into One class of stock. The™ 
whole number of miles operated ori any way controlled by this com-- 
pany is 3,517. In 1880 the net income over rentals, interest, &c., was‘ 

2,400,871 and advances to railroads charged off $24,384, leaving’ 
$2,476,487 profit, out of which was paid a 4 per cent dividend, requir- 
ing $480,000 and leaving $1,895,487 balance to profit and loss. 
registered bonds are secured by deposit of $41,009,000 of Pittsburg Fort 
Wayne & Chicago special stock. The gold bonds of 1921 are seeured by 
a deposit in trust of the leases of the Pittsb. Ft. Wayne & Chic. and the 
Cleve. & Pittsb. railroads and are also guaranteed by the Penna. RR. 
Co. Thetrustees of the mort. are Wistar Morris. Edmund Smith and 8. 
M. Felton. They were issued to supply funds for purchasing the C. Cy 
& I. C. bonds and other purposes, and the whole authorized issue is $20,~ 
000,000. The sinking fund is 1 p. c. per ann. if the bonds can be bought 
at par. See V. 32, p. 122.—(V. 30, p. 431; V. 32, p. 122, 569, 637.) 

Snaennts & New York (Canal and Railway).—November 30, 1880, 
owned from Wilkesbarre, Pa., to ine, 104 miles. 




















S. 


New York State Li 
Branches to mines, 23 miles. Operatedin connection with the Lehigh 
Valley Railroad. Common stock, $1,061,700, and preferred stock, 
$4,000,000. Net earnings in 1878-9, $599,791; in 1879-80, $915,132. 
Robert A. Packer, President, Sayre, Pa. (V. 30, p. 220; V. 32, p. 98.) 
Peoria € Bureau Valley.—Bureau Junction to Peoria, Ill., 47 miles. 
The road was leased in perpetuity April 14, 1854, to the Chicago & Rock 
— Railroad at arental of $125,000 per annum. Officers same as 
Oc 











xvi RAILROAD STOCKS AND BONDS. [Vou XXXL 


- a 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

























































































REST 3onds—Princ- 
For explanati oo oe &6., t “a — — Ameunt laa ap a ig ge db ‘Gioia 
or ex ation of column ings, see notes}; o 0 . en ere Pa é,and bjs} § t 
on first page of tabl Road.| Bonds! Value. |OUtstanding | “Gent. |Payable| Whom. 1 Dividend. 
Peorta Deeatur & Ecansrille—Stock ............-4-- gee saan ire As Cg eee ee Se eee 
Ist mort., gold (Pekin to Mattoon)............--... -.-. | 1880 | $1,000 6g. |J. & J.|N. Y., Met. Nat. Bank] Jan. 1, 1 
Income bonds, do not accumulative}; ....|1880} 1,000 6 sails do do Jan. 1, 1 
Ist mort. (Evansville TD scene senecdsgecusmeebes ---- | 1880} 1,0U0 6 M. & 8. New York. Sept. 1, 1920 
Income bonds (Evanusv. Div.), not cumulative....} .... | 1880] 1,000 6 M. & 8. do Sept. 1, 1920 
Peorva Pekin é Jackson sille— 1st mortgage ....... -| 83 | 1864 | 500 &w. 7 J. & J.\N. Y., Imp. & Trad. B’k} July 1, 1s8v4 
IL: 00 td ns wcities ewomiuabeceubebomniih 83 | 1870} 1,000 7 A. & O. ) Oct. 1, 1900 
egietomen hat et BEE AES SEL ACER Se 38 | 1867 100 6 A. & O.| Phila., 22758. 4thst. | Apr. 1, 1887 
Consol. mort., Soli, guar. P. & R., (sink. fund)....| 33 | 1873 | 1,000 6g. \J. & D. do do June 1, 1913 
Peterborough (N. 5 a il aaa a i ARS IES 8 ® ppt 3 May. Nashua, Treasu May, 188i 
Bonds (not mort. )* redeemable after 1882 ........ -...- | 1877 | 500 &c. 6 A. & O. Boston, N N. E. ‘Trust | Co.| Oct: 1, 1897 
IE TEEIEDEEL,  coccce:ccorces sgccesecsceceeséeoes nh nee 100 3 8 MRP OPA ree Jun., 1872 
1st — bonds (payable $25,000 yearly)......... as © tecwe esq 8 J. & J. N.Y.,R.A.Lancaster&Co Jan, 1879~98 
2d m ortgage et EEL COE EER, TD TS 4 eae nities rs] nile do do 1902 
Philadeip ia & Balt. Central—1st mort. (Pa)........ 36 | 1859 | 100 &c. 7 J. & J} Philadelphia, Office. Jan., 1879 
DG MROTEMATS (PA.)....00- ccccccccces cocgecescce ponenes 36 | 1869 | 100 &e. 7 J. & J. do do Jan., 1900 
Ist mortgage (Md.)............---0---+-200--ee- eee 10 | 1866 | 100 &c. 6 J. & J. do do Oct., 1891 
Philadelphia Germantown & Norristown—Stock. eo  owien 50 3 Q.—M. |Phila., Treasurer of Oo. June 3, 1881 
ee é@ Brie—Stock, common.............--- 287 | .... 50 sece Re.” SEER Metre Re eee 
RAS SE eG RRC CE ace Er PN ER Tey Pea 50 wae .-.. | Philadelphia, Pa. RR.}  ........ 
Ast mort., a (extended 20 years in ’77). 40 | 1857] 1,000 7 A. & O. do do Oct. 1, 1897 
2d mo ortguge a nieastitiea anni naadicnedeidnnnkadil 287 | 1868 | 1,000 7 J. & J.j| Philadelphia, Pa. RR. | July 1, 1839 
Consol. M., gold, guar by Pa. RR. ($5,263,000 5s)} 287 | 1869 1,000 5&6g¢g.}J. & J.jPhiladelpnia & Lordon.} July, 1920 
Philadelphia Newtown é New York—Stock.......... oeoe I ‘ence 50 sone i: EPO Pe Es Eee neere 
Bonds, guar. by Phila. & Read., coup.............. 21] .... | 100 &. 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
ia & Reading—Stock, common.... ....... dies Daeten 50 | 32, 21g 2-¥- Philadelphia, Office. | Jan. 25, 1876 
TE <0. o- soneenndoocegessebecneresse bes ey pore 50 31s —J. do do July 25, 1876 
nn, . «nnn tedunsdasecesboceoveses ...-. | 18380 “iene 4&6 tone do ie: Bp re peeis: 
Mortgage loans inconuvertible..........-...-...----. 779 |1843-9] 1,000 6 J. & J. do do July, 1880 
Loan mortgage, convertible. ......... ...... punecee 779 | 1857 | 1,000 6 J. & J. do do July, 1886 
Reem mortease, PE: tn pcaancesd evorescoesesecs 779 | 1836 | £100 5g. |J. & J. London July, 1880 
do i. amisnentideen spendaainehanl 779 | 1843 | 2500 6 I. & J July, 1880 
do (Extended in 1877.)... 779 | 1867; 1,000 7 J. & J. do July 1, 1882 
ison Gehantare co pesighpaabtubetisesbasendorty ecoese-| ---- | 1863 | 100 &c. 6 J. & J.j Philadelphia, Office. | July 1, 1893 
ARAB ARE Bi -222-.-| 779 | 1863 | 1,000 7° ja. & O. do do Oct. 1, 1 
Conaolidated mort.. 8 loan. conpon or ree... 2... 779 | 1871 1.000 11 7 J. & D. do do June, 1911 
Peoria Decatur & Ecansville.—Peoria to Evansville, 250 miles, of | Company is a corporation formed (Dec. 12, 1871) for the purpose of own- 


consolidation of the Pekin Lincoln & Decatur RR. (formerly leased to RR. Company owns all the stock of the 
the Wabash) and the Decatur Mattoon & Southern and the Grayville eee pac aad ne the nergy mortgage of 1874 hold the bonds 
& Mattoon. The bonds were placed on N.Y. Stock Exchange in Sep ~~ any. Between 1870 and 1876 this corporation 
1880. Stock is $1,000,000, and on July 16, 1881, vote to issue whe dL oa heavie’ Aap pear account in the purchase of new a 
$2,400,900 new stock for new lines , &e. v. 32, p. 659. (V. 30, p. | and after paying 10 S. — dividends for many years ceased 
92, 29%), 375, 434, 493; V. 31, p. 329 : VY. 32, p. 288, 659.) after January, 1876. e company was unable to meet all its obtes 
tions, and in March, ‘1877. holders of the Fyne mortgage bonds ant 
Peoria Pekin & Jacksonville.—Peoria, 0l., to Jacksonville, M., 83 miles. | Periokmen anteed bonds agreed to take one-half their coupons “tor 
The stock is $1,000,000 common and $239, 700 preferred. The road was | three years in 6 percent scrip; and holders of convertible and debentum 
sold in foreclosure November 14, 1879, for $950, 000 to Solon Humphreys bon:is to take 6 per cent omy A in payment of their coupons for five yoara, 
of New bag? reported to be for the Wabash Bt. Fea & Pacific. Gross | The scrip br gh es into income mortgage bon 
earnings n 1877-78 were $227,501; net, $29,194. (V. 28, p. 554; V. 29, In May, 1880, the oe age suspen payinent, and on May 24 
p. 68, 56, 302, 539; V. 31, p. 123, 535.) Franklin B. Gowen. Edw Lewis and stephen A. Caldwell oe 
BB) i Receivers of the railroad and coal companies. (See V. 30. 
Perkiomen.—Perkiomen Junction, Pa., to Emans Junction, 39 miles. Receivers’ certificates for $2,000,000 were issued, of wh 
The road was leased for nineteen yom from August 1, 1868, to Phila- | $600,000 were paid by Oct. 25, 1880. At Philadelphia, July 1, @ bill 
— & Reading Railroad, and bonds guaranteed by the lessees ; but oa filed for the foreclosure of the general mortgaze of 1874. Interest 
rty was aurrendered and all control given up in May, 1879. | wus paid only on the consolidated mortgage of 1871 and prior mort 
jae i 9 he interest on the consolidated mortgage was paid tor three | gages. In September certain interest was paid on the coal land mort 
years in Philadelphia & Reading scrip, acco ing to the Philadelphia | gages at reduced rates, and Nov. 9 one-half of the J uly coupon on the 
& Reading compromise. Net earnings in 1880 were $118,602. (¥V. 30, | general mortgage, and . nae +. of 6 per ag ey serip of 1877. 
p. 64; V, 23, p. 101.) The report of the Receivers given in V. 3 The plan 
for raining $10,000,00. by deferred income ccale tor’ $34, 277,375, to 
, ee eroua —Wilton to Greenfield, N. H., 11 miles. Completed Jan. | draw interest only after r cent is paid on the present stook, alao to 
1874. and leased by Nashua & Lowell Railroad for 20 years from | issue a new mortgage for $150,000,000, arc referred to at lenzth in ¥. 
i873 at 6 per cent on cost of the road. In 1879 lessees withheld rental, | 31, p. 511, 536, 607. The contest as to the annual election, the litigation 
but a suit was decided in favor of ene Jaines Scott, Preai- | as to the bond schemes, &c., and the Court’s decision against Mr. Gowe 
dent, Peterborough, N.H. (V. 32, p. 16.) ——- referred to at nuch length in the CHRONICLE, V. 32, pages indexed 
elo 
Petersburg.—Petersburg, Va., to Weldon, N. C.,64 miles. In May, 1877,| _ Tne annual report for 1879, published in the CHRONICLE, V. 30, p. 64, 
a Receiver was appointed and foreclosure sale was decreed cil 20. gave the condition Nov. 30, 1879, together with the estimate of the 
1850, but steps were taken by second mortgage bondholders to prevent | Managers as to the company’ 's prospects substantially as follows: 
a sale by paying the overdue obligations aud re-organizing. See V. 32. ibe ak poetnny oe tga = pec my Beane 
‘ > 
p- S01, GIS. (V 30, p. 249; V. SI, p. 306; V. 32, p. 252, 444, S01, 613.) the wane mooeaee ts, B, expenses and rentals of the ee Pennsylvania Rail- 
: . , and laware ouud Brook Railro or an entire year are 
Philadelphia & Baltimore Central.—Weatchester Junction to Octoraro aris 
Md.. 46 miles; leased Chester Creek Railroad, 7 miles, and Columbia & included, in order Yo fuclitate comparison with 1880: 


which 60 milea remained to be finished October, 1880. This roadisa —— ciphia & Ee the extensive coal properties of this ry 57 Mn The 





Bf &é 

















P. Deposit Railroad, 4 miles; total operated, 57 miles. Bonds are all 1879. 1880. 
ounel i by any ay ia Wilmington & Baltimore Central RR. Co. The] Coal transportation......... .......... ...-.... $7,291,989 $12,1 
common stock is 0,606 and preferred $242,950. 9 earnings in | Merchandise cep eee ERE Dit RR hn TAR OS 4,156,055 
1877-8, $86,849 ; ng iste, $96,195; in 1875-6, $124,70 Passcnuger ee DTS TR tt LG “ire hoe 
leceip eeeneeeeeeeeaeaeeaeaeae eeeneaeee - ; 
Pilledciphic fies; German & Norristown. rwemotes hia, Pa., ita ee ¥ iets Tor ehip. coal at Pt. Piehmout aud Euza’port —......... 
town, Pa., 17 miles; Germantown Branch, 3 miles; veep 4 oat 
9 miles: total, 29 miles. The property was leased Nov. 10, 1870, to Total.........--. .----------+ +2 ss we cerecees $13,799,963 $20,200,000 
Philadelphia & Reading Railroad for 999 years at at rental of $269, 623 | All expenses, except interest ou debt......-.. 9,810,351 11,500,000 
“— ioe y< yn tA — expenses vidends of 12 per cent SOS EG AEE CD A Ie iety Balai $3,989,612 #8,700, 000 
1088. 
Philudelp phia ¢ Brie—Deo 31,1880, owned from Sunbury to Brie, 287 Coal & Iron Company. ...............20-0s-000- 699,450 2,500,000 
miles. Formerly Sunbury e t was leased enn. or 2 ae 
= i cs seckel wet meaiheh Samucy 1. 1003, b that a of r088 | Interest acvount, including full sinking funds sh ae 
rece as ren ut modifie anuary 70, so that actual ne . 
secaip are paid as rental. The consolidated mo ne * aranteed by a lore en ae sinking fund debts........... 7,000,000 
the Penns lvania Railroad. The bonds due March ’s1 will be paid and SEER ha DIES VIGO GE LET TALON ORE $4,200,000 


S noweegen wg Pr a, 5 re held ae +’ same —— The 
a gem cou 0 ens e e lessee for advances. . ‘ : 

I annual report was in 2) perations and earnings for a prices of Philadelphia & Reading stock in Philadelphia, have 
five years past were as Laeess” 














1880. 1881. 1880. 1881. 
Passenger Freight (ton) Gross Net ‘ 
Years. Miles. Mileage. Mileage. = Earnings. Earuings.| ep". 35°32" B6u- 26" | August. Tog IT 
in ssdets 287 22,425,613 340,390,703 $3,352,979 $1,164,533 | March... 36 -341g 3553- 28% | Sept’ber. 16%4-ll%o ...... Crconns 
Tie whenijusg 287 12,466,005 335, 727, 141 3,172,993 1,123,366] April .... 3538-29144 %253- 243g| October . 237%-14%4 and ecicsed 
EES 287 11,444, (005 381,300,202 2,921 060 '876,111 ay..... 30%- 8%  $%305g- 2619! Nov’ber . 2714-20 ...... iat 
len oesin gti 237 11,562,653 505,918,017 3,091,807 961,549 | June..... 22%4-16% ....... Reseues Dec’ber.. 2719-22% ...... “sooan ° 
EE 287 14,742,169 559,280,067 3 727 733 1 369, 379 
—(V. 30, p. 190, V. 31, p. 653; V. 32, p. 204.) Operations and earnings for five years past were as follows: 
pas wasn hia Newtown ¢& New York.—From Newtown Junction to Paasenger Freight (to » Gross Net 
Newtown, Pa., 22 miles. Capital stock, $1,200,000, On November 16, mes, lenge. mange. mornings. . Revenue. 
1379, the’ Philadelphia & Reading Raiiroa purchased 12,012 share-, eae i 199'S7i oa B36; 121;169 $12, on7'biO $7, Baie ter 
ving control of the property, aud guaranteed the bonds D-G...... 23,371,: 556, 1% 2,227, 
iainouicis, V.20,p.512) s ee | Bree 227 799 74,315,237 711,526,398 12,142°910 4°468:493 
1877-8...... 799 75,110,715 610, AV2Z,192 11,539,593 4, ‘419, 59L 
Philadelphia 4 Reading.—Main line, Philadelphia to Mount Carb bon, 1878-9...... 892 98,932,902 818,396,913 13,106,352 4,161,763 
Pa., 98 miles; branch lines owned, 233 miles; leased lines, 495 
miles; other lines controlled, 66 miles; total o wrated, 892 lines. In *In - al. 
May, 1879, “his company leased for 990 ye ars the North Pennsylvenia . Ress 
Raliroad a nd Delaware & Bound Brook Railroad, and at same time gave | —(V. 30, p. 64, 118, 222, 314, 434. 494, 555, 567,650; V. » p. 21, 
up the Perkiomen Railroad. (See terms of lease under names of those | 69, 123" 71, 205, 230, 948, 307. eee, p59. 383, 406, 429, “as, 474,511, 
com saga a — comney y RR. wes purchased ~ ma oe and 536, 560 5~9, 600, 607, 673; VY. 16, 17, 44, 70, 101, 322, boy 
paid for in bon € inain business o ele wher ny as nthe trans-| 184, 206, "232, Bey 13, 336 336 407, 22, 43 445 4 
portation of anthracite coal. The Philadelphia & Reading Coal & Lron 539, 578, 613. f ‘ : : 6, m 488, 5 
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z ITERES’ } IN DS. DUNGS—P cube l- 
DESCRIPTION. Miles| Date | size, wel. kien INTEREST OR DIVIDENDS pal: When Due, 
For For explanation of column headings, &¢., See notes} ol of Par Ou:atandin te per} When | here ~ aud by| Slocks—Last 
on first page of tables. Road.|Bonds} Value. &) Cent. |Payable Whom. Dividend. 
Philaudedphia & Reacding—( Continued i— 
Consolidated mort., gold, $ or £, coup........ cock Vee anes 91.098 $6,999,000 6 g. |J. & D.| Philadelphia & London.| June, 1911 
do do 'g, gold, coup. or reg .......... 779 | 1871 1,000 968,000 62. {|J. & D.| Philadelphia, Offies, Juno, 1911 
Debenture loan (conver tible 1876- 92), coup. .....) .... | 1873} 1 ‘000 10,499,900 7 J. & J.| Philadelphia, Office. | Jan. 1, 1893 
Improvem’t mort., Sor &, sink’g fund, coup.....]| 745 | 1878 1,000 9,364,000 6 A. & O|}Philadelphia or London} Oct. 1, by A 
Gen. mort., $ and £ (sink. fund J ob} c. yearly)....] 7501 1874 1,000 19,686,000 6 g. J. & J.jLondon & Philadelphia.| July 1, 1908 
Tneome mortgage (for $10,000,000). ......cccccces -eee | 1876] 1,000 2,331,000 7 J. & D.| Philadelphia, Gmse. Dec. 1, 1896 
Income mortgage Ge ee + asdinesavccivbadiredtehed ocee | ae G J. & Dt eo >. -: ih kb =a 
Debenture and guar, bonds, 6 per cent cur’cy serip}] .... | 1877 10 &e. 6 J. & J. do po July, 1882 
Gen. mort. and Perkiomen 6 per cent ster’g scrip} .... | 1877 | 90 &c. 6 2. |\J. & J.'London & Phiiadelphia.| July, 1882 
Bonds for Berks Co. Railroad................-..... cose Lien ae 3, 4,5, 6)M. & N.}| Philadelphia, Otlice. | May 1, 1898 
Coul & lron Co., guar. mort. (for $80,000,000). ... .... [1872-4) 1,000 7 Various}Lonudon & Philadelphia.| 1892 to’94 
do debentures, guaranteed........... eos | 1872 ecee 7 M.& 8.) PhilaCelphia, Othce, 1892 
Philadelphia & Trenton—Stock.... ..........2-.22--. 2 bined 100 2% | Q.—J. hiladelphia, Oflice. | July 10, 1881 
Philadelphia Wilmington & Baltimore—Stock.... .. BUS F  esad 50 4 J. & J.jPhiladeiphia & Boston.} July 1, 1881 : 
1st mortgage, convertible. ..............2.ccccecees 95 | 1858 500 6 J. & J. do do July, 1884 ; 
Plain bonds, nen ditentmibnadadiarinndedadboatdival -ee- | 1867 | 1,000 6 A. & O. do do April, 1887 4 
OS 1S = I lh ae i eee we eeee 1872-4) 1,000 6 A. & QO.'|Phil’delphia, Co.’s Office} Oct. 1.,. topo 4 
yo do COC SOS EHOESES ESE SE SESE SE SCESEESEEESE eeee 1875 1.000 G A. & 0. oe yo » . it 
et peonesgcacgilae + tecciaddutinenns ---- | 1880 esse 5 J. & D. une, 1910 | 
Pittsburg Bradford & Buffulo—1st mort. —. .» 1d} 100] 1881; 1,000 G g. j|A. & O.!N.Y., ‘Nat. Bk. Republic. | oa 1, te ‘ 
Pitts. U. d& St. L.—1stm., cons. (for $10,000,000)... .. 200 | 1868; 1,000 7 F. & A.| Phila., Pa., RR. Office. # 
St PEED, -... inks padi thaleednn paddies bot ouigee 200 | 1873 | 1,000 7 A. & O. do do Apri 1; 19) 1’ tts i 
lst mortgage, Steubenville & Ind., reorganized...j 117 | 1864] 1,000 6 ae J N. Y. Agent, 57 B’way. ay. 1 i 
Col. & Newark Division bonds...............-...-- 33 | 1864; 1,000 7 J. & J. do do Jan., 1890 it 
Pittso. & Cornnellsville.—lst mortgage.............. 149 | 1868; 1,000 7 . & J.jBalt., Balt. & Ohio RR. July, 1898 j 
1st do Turtle Creek division............... 10 | 1859 | 100 &e. 6 . & A.}Pittsb., First Nat. Bank! Aug. 1, 1882 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 |} 1876 | £200 6 g. J. & J.;\London.J.8.Morgan&Co| Jan. 1, 1926 i 
Pitisbur. rg Wa yne & Chicago—Stock, “See 4683 j} .... $100 1% ey: N. Y., Winslow, L. &Co.| July, 1881 ; 
Bpecia eauate ement stock, guaranteed........... 463 | 1871 100 1% -——J. do do July, 1881 j 
lst mortgage (series A)...... ) 468 | 1862 | 500 &e. 7 J. & J. do do y 1, 101 
1st do “Te Season Bonds all con- 468 | 1862 | 500 &e. 7 F. & A do do July 1, 1912 
lst do e:.: £0 sccecs pon, but may 468 | 1862 | 500 &c. 7 M.& 8 do do July 1, 1912 
1st do Se: OD cktetins be made paya- 468 | 1862 | 500 &e. 7 A. & O do do July 1, 1912 
Ist ao a eee ble to order. 468 | 1862 | 500 &c. 7 M. & N do do July 1, 1912 
Tot an dan F._.... 468 ' 1862 | 500 &e. 7 Js. & D.! do do July 1, 1912 
Philadelphia @ Trenton.—Philadelphia, Pa., to Morrisville, Pa., 27} Léiabilitices— 8 $ f Ss. 
uifles. On Dec. 1, 1871, it was leased with the United Companies of Stock, common .... .. 2,503,000 2,508,000 2,508,000 {2,508,000 
New Ji rsey to the "Pennsylvania Railroad, and is operated as 3 part o! Steck, preferred. ..... 5,929,200 5,124,200 5,929,200 15,929,200 
its New York division. Rogular dividends of 10 per cent are paid. Bas. (sec SUPPLEM’T). 12,508,061 12,497,000 12,497,000 12,497,000 
Allotherdues&aco'ta 721 1,954 956,89 726,893 784,754 P 
Philadelphia Wilmington & Baltimore.—Philadelphia, Pa., to Balti- | Due Little Miami RR. 889, 838,808 888,783 891,189 
more, Md., 96 miles; Port Deposit Branch, 4 miles; Southern Division to Due C. C. & LC. RR.. 184, sol 601 184,60 184, 
Rodney & ‘Newcastle, Del., 12 miles; total, main lino and branches, 112 Cin. Aan vB bds. 262,500 262,500 262,500 . 
mniles; Delaware Railroad " (leased), 95 miles; total operated, 207 miles Misecllancous ........ 53,210 70,648 65,590 64,849 
This road, on the main line to Philadelphia and Washi ngtons has or 5 ote. emai ones) «oy ideal 97,051 
per cent dividend for man years, with a considerable surplus. In er 
1880, purchased two-thirds of stock of the West Chester Philadel. RR Total liabilities. . 22,056,586 23,297,655 23,062,567 23,219,144 


(ee V. 30, p. 545.) For the terms of Delaware lease, sec Delaware RR. 
In April, 1881, over 200,000 shares stock was bought by Penn. RR. * ” * Btocks and bonds as fellows: pty ee Miami, (31, 100 stock, $8,000 
Co, Operations and earnings for five ycars past were as follows: bonds; Little Miami Elevetor stock, $20,000; C. C. & I. C. bonds, $275,- 


Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. kin ms Yorree March 31, 1873, ween 
1875-6... 100 104,810,706 38,094,439 $3,305,438 $1,576,044 8 | gto which $156,450 common and $3,500 preferred is Steud. & Ind. 


F ix > ‘ ‘ & « » 6 “16 
1876-7... 111 59,160,438 42,089,750 2,916,250 1,161,216 —(V. 30, p. 118, 298, 381; V. 32, p. 155, 498.) 


1877-8...112 60,504,494 46,080,501 2,660,446 1,095,103 
Pitisburg & Connelisville.—Pittsburg, Pa., to Cumberland, Md., 150 


1878-9... 112 62,102,597 58,146,546 2,849,919 1,282,178 
ED ¢, nnne >... onnnedehxoses, Roneneiaenns 3,263,110 1,366,223 miles; braneh, 2 miles; leased lines, 22 miles; total, 174 miles. On 


(V. 30, p. 545; V. 32, p. 68, 232, 266, 289, 422.) December 13 1875, the property was leased to the Baltimore & Ohio 
Railroad, and possession given January 1, 1876. The rental is interes 
Pittsburg Bradford ¢ Buffalo.—Road in progress from Foxburg and | on the debt and £7.200 sterling as an annual sinking fund. The city 0 0 
Emlenton to Clarion and thence to Kane, Pa., 100 miles, of which 50] Baltimore transferied its interest to the Baltimore & Ohio Raltrews for 
were finished in May, 1881. Bonds issued at $8,000 per mile. $1,000,000, and the eonsolidated sterling mortgage was made r- 

Pitisburg Oincinnati &@ St. Louis.—December 31, 1880, owned anteed by the Baltimore & Ohio. It is oper ated as the Pittsbur se on 

from Pittsburg, Pu., to Columbus, Ohio, 193 miles; branch to| of the Baltimore & Ohio Railroad. In February, 1880, aju probe 
z%, Ohio, 8 miles; total, 201 miles. This was a ‘consolidation | favero Baltimure & Ohio Company was confessed for $4, 354, 748. 

of several companies, May 1, 1868, including the Steubenville & | is $1,955,741. In 1879-80 the net earnings were $1 ,011,827. V. ‘20, 

a = ye Handle | roads, Pg com ag A is eats of p. 535; V. 30, p. 249.) 

y the Pennsylvania Company, throug 1© Ownership Of & Major Pittsburg Fort Wa ¢ Chicago.—Pit<: urg, Pa., to Chic Ii, 4 
its stock. This company also holds leases of the Little Miami mad tte its | miles. Tho cuamaner made default Oct. 1, ig57, and again i a 185 9. ee 
dependencies and of the Columbus Chicago & Indiana Central road, | was foreclosed Oct. 24, 1861, and reorganized under this title Feb. 26, 
which are operated by the Pennsylvania yongge A and their earni 1862. On June 27, 1869, the company leased all its road and property 
separately stated. Common stock, $2,508,000; first preferred, $2,929,- | to the Pennsylvania Railroad at a rental equivalent to interest, sink- 
200; second preferred, $3, 000,000. Gross recoipts in 1880, $45339, 44S; / ing fund of debt, and 7 per cent on $19,714,286 stock, which was 
net, $2,048,722 ; ; surplus over interest, &¢., $393,798. Loss on leased increased at that time from $11,500,000. The lease was transferred 
lines, &c., $160,512; net profit, $833,286. The inte rest on the second | subsequently to the Pennsylvania Company. The lessees are to kee 
mortgage bonds, dne from October 1, 1875, to April 1, 1878, inclusive, | the road in repair and also pay taxes, expenses, &c. The Pittsburg F 
was paid in 18 30. 4 Wayne & Chicago leases the Newcastle & Beaver Valley and the Law- 

Che annual report for 1880 was published in the CHRONICLE, V. 32, p. | rence roads, which in turn are leased again by the Pennsylvania Com- 


ODD 


498. Comparative statistics few four years were as follows: many. Of the lst mortgage bonds, $1,196 000, and of the 2d mextange 
IN@@ME ACCOUNT. * 1,258,000, and $399,813 cash, were held in the sinking funds J 
1877 1878 1879 1880 i8st. The special improvement stock is issued to Pennsylvania RR. 
Receipts— S “a ra ’ or improvemente, J &C., . under article 16 of Jeane, vie.: ae iat 
enw > ** ARTICLE 1 arty of the first part hereby agrees that, for the 
 cadbene goon, er crest . 1 a oS 1, or fr aoe ae et uurpose of enabling > the party of the second part to mect the obligations 


es ‘ , ‘ 37 228 of the party of the first part to the public, by making from time to time 
a pe oo pecans ag 1G 300, 163 aor 330 113,466 647,858 | cach improvements upon and additions to the saia Pittsburg Fort Wayne 








ae i ee S ~— oO roe ge mh in ee of ne for ne ee 
al i o« ‘ o« . " y additional tracks an epots, shops an ulpinents, an © su 
wn eny thl -++ 8,227,014 2,123,144 2,325,050 2,696,581 tution of stone or iren bridges for wooden bridges, or steel rails for iron 
Rentals paid 820.123 828,127 821.299 neseen rails, the party of the first. part will issue, from time to time, as 
Interest on debt...... 669,790 669. "290 833.625 g 42° 480 stock, which shall bear such name as shall be hereafter agreed upon, or 


a 848 132/944 136/980 174'944 bonds, or other securities, which shall be issued in such form as may, 
Miscelian’ s anccounts F6, 198" 056 283.390 


























| 
: 
a. — a be ase be —— rag am gpa _ ogee Ae tt eal 4 
: 5 ty ie = O00 of interest and negotia y, and sha consistent wit ® 
fomonstLVeT ir —“46ci7 © 'ga-a0n "a ait "Br Sar | powern of, the party of fhe ist Port and the rita secured by thee 
Balance, surplus ..... 13,422 38 693 412,002 745,868 —— on the — rosea following : —— ‘said party J = second pare | 
‘ « ‘ an shall guarantee the by seml-annually or quarterly, thereon 0 
SE cb da Wedbncuas 8,227,514 2,123,144 2,325,050 2,696,581 such rate of of interest as may be Bm rreed ape between te en ——, ] 
* Exclusive of Col. Chic. & Ind. Cent. A De p the said party of the sccond part to the holders thereo | 
t Includes—Sale of preferred stock St. Laue Vandalia & Terre Haute, wie duction from the re So aaah bn innnod cain in reopoat 
$200,000; sale Union Depot bonds, $186,000; amount of certain liabili- ry \ an nts of and additions to the said railwa hn Bed, err 
ties canceled and surrendered by Pe nusylvania Co., $5,866,721, oreten, peri apecitications oe Ww hich, shall 1 have been 7 ene: ome 
seis Peoterivecieon able of this company, canceled and sur- approved by the said pacty of tho first part in writing; and all suck 
GV ye ge tery ee of oie c ae mortgage bonds, $2,500,000; reduc- ries od by Sle ae othe + en Mee bent of the tra beak part 
tion of bills payable, $2, shall not at any time, during the term aforesaid and the continuance of 
GENERAL cen ban Zs ‘CLOSE OF EACH FISCAL YEAR. this lease, make or iasue any bond or obligation, in addition to the bonds 
1877. 1878. 1879. 1880. hereinbefore specitied, except subject to this lease, without the consent 
Assets— fo; = writing ¢ of the suid party of the second part first had and obtained 
Railroad,equipm’t,&c 19,942,: 295 19,942,29! 2,29! 2,295 | thereunto 
Stocks ow Cad ect 5,49 0,9: Fees teal 7 5 19, etn The lease has been profitable to the lessees. Operations and earnings 
Bonds owned, cost. . B17 495 317,855 317,855  *283,000| for five years past were as follows: 
Betterm’tstol’sedr’ds 644,952 651,671 660,29! 706,241]. _apenant Freight (ton) — Groas Net Div'd 
Bills&ace’tsrec’vable 1,158,840 1,361,789 1,202,433 1,076,528] Years. Miles. Mileage. eage. Earnings. Earnings. p. 
Materials, fuel, &c..t 454,013 517,928 541,607 25,859 | 1876.... 468 197; 790,180 567.57 aeee $7,853,548 $3,066,037 F 
honhand........ 59,316 92, 312 237,545 402,183 1877... ... 468 6.466, 488 439,998,2 7,020,545 2,956,147 7 
Add'ns to Cin. 8. C.Ry 64,639 64,639 64,639 64,639 eae = 7 108 493 eos’ Oae's ‘506 Eth et. S730 08 q 
Proiit & lose balance. ‘ Pi fae 461, 3. 720,2 
$20,178 291,8¢8 — MMe catremecas. cc certatcese 10,096,819 4,778,210 











Total assets....... 23,056,586 "23,297,655 23,062,567 23,210,144! —(V. 30. p. 674; V. 32,p. 577.) 
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. : SREST OR DIVIDENDS. Bonds—Princi . 
F a & — — "ae 9 Amount Rat = Where Payable, and — pal, When Due. 
on of column headings, &c., see notes! 0 0 ar ate per en er rable, ; cks— 
i cigar on first page of tables. Road.! Bonds| Value, |OUtstanding Cent. Payable Whom. Dividend. 
iltsburg Fort Wayne & Chicago—(Continued)— ae ok 
PO8 ortenae, seriee > 468 | 1862 |$500&c.} $360,000 7 J. & J.'N. Y., Winslow, L. & Co.} Jwy 1, 1912 
2a do "SE peewee ! Bond il 468 | 1862 ; 500 &c. 860,000 7 F. & A. do do July 1, 1912 
24 = do St pees oS ee nom || 468 | 1862 |500&c.} 860,000; 7 j|M.& S. do do July 1, 1912 
24 do Se Saesces on, but may!) 468 | 1862 | 500 &e 860,000 7 ‘IA. & O. do do July 1, 1912 
24 do ng, Aa made pay-)! 46s | 1863 |500 &e.| 860,000; 7 |M.&N. do do July 1, 1912 
2d. do a Bee able to order. 468 | 1862 | 500 &e 860,000 7 %(|J. & D. do do July 1, 1912 
Sd do ten dininiachiiaubias 468 | 1862 | 500 &ce 2,000,000 z ra . : od 7 — 1, are 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 100,001 ‘ : 0 0 an. 1, 
tae watees. By teh go teens Eis OS CS SOO F° MNERE, 1874} 1,000 1,000,000 8 M. & 8S. do do Mch. 1, 1884 
Pitisburg @ Lake Erie—Stock.............---.20.+-: POE sexe 50 2,050,000 one TS Ee ern eee SEE eT} 
lst mortgage, gold, coupon....................-..- 70} 1878; 1, 2,000,000 6g. |J. & J.;New York and Phila. July | 1, 1928 
Pittsb. Va. & Charleston—1st mortgage, gold........ OP f* sccs 1, 1,583,000 7g. jA. & O. Philadelphia. Aprii 1, 1902 
Neen d: ry? cine. Wess... Ja eigailiapiatddbndude - 2 yee 50 nyt wail aE Bee eee : a Lasher 
rt Jervis d& Monticello—Stock........-.--------.--+ BEE sive nosh 24,2 cece oss. eee eee 
Port Royal & Augusta —1st mortgage.........-..---- 112 1878 | 100 &e 250,000 G g. J. & J./N. Y., Office, 252 B’way. Jan. 1, 1899 
Income mortgage bonds, coup...... ...-....-....--| .--.- } 1878 | 100 &e 1,500,000 6 g. |J. & J. do Jan. 1, 1899 
Portiand @ Ogdensb.—1st mort., gold ........ .. ae 69 | 1870 | 500 &ce. 800,000 6 g. J. & J.jPortland, Treas. Office.| Jan., 1900 
Mortgage \for $3,300,000)......... .........-... Baca 94 1 1871 | 100 &c.| 2,268,000 Gg. iM. & N. do Nov., 1901 
ortl. & Rochester—1st mort., 8. f. (Portl. loan) “‘A”.| 5219/1867-9) 500 &e. 700,000 6 J. & J.|Bosten, Columbian B’k.| July 1, 1887 
Ast mortgage, equal lien. ... ................--.--.. 5219) 1870 | 500 &e. 350,000 7 A. & O. do do Oct. 1, 1887 
Za do (Portiand loan) sinking fund, “B’’.| 5249} 1871 | 500 &c. 50,000 6 Various do do Sept. 1, 1891 
Fa: “and Saco & Portsmouth—Stock.... ............- oe ae 100 1,500,000 3 J. & J. Boston, Office. July 1, 1881 
Portsmouth @ Dover—Stock.... ......-...-..--.------ 11 aie 100 769,000 3 J. & J.| Portemouth, Treas, | ........ 
Portemouth Gt. Falls @ Conway—Stock.... ........- On bance 100 770,000 3 J. & J.|Bost., Eastern RR. Co.) July 15, 1873 
rr ree Chale Aik dl hei tides dbase 6 71 | 1877 | 500 &e.} 1,000,000 414 \J. & D. do do June 1, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort. 2 ieee oeak 535,000 vase ieee a eee Be 
Providence & Springf.—1st M. (end. by City Prov.). 23 | 1872 1,000 500,000 7 J. & J. Providence,Am. Nat.Bk} July 1, 1892 
Providence & Worcester—Stock. .............---.0+--- ff Peer 100 2,000,000 3 J. & J.| Providence, Office. July 1, 1881 
iia od ak ceaudeneeeoaeesenstned cane ¢ Eee 5 ata 1,242,00(¢ 6 one a) do 1897 
Raleigh é Gaston—1st_mortgage..........----.----- 97 | 1873 1, 8§20,¢ 8 J. & J.'Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading & Columbia—\1st mortgage, coupon........ 40 | 1862 | 100 &e 650,000 7 M. & 8.\N. Y., Union Nat. Bank.| Mch. 1, 1882 
, neccdcsabesvoessebsocscostpes 40 | 1864/ 1, 350,006 7 J. & D.|\Columbia, First Nat.B’k) June. 1884 
Lancaster & Reading, lst mortgage..........-....- 15 | 1873 | 100 &c 350,00 7 J. & J.| __Phila., Co.’s Office. July 1, 1893 
dé Saratoga—Stock. ..............-....- mae Fe 1 7,000,000 4 J. & J..N. Y., Nat. B’k Com’rce.| July 1, 1881 
ist mortgage, consolidated (for $2,000,000). ..... 79 ‘1871 ) 1,000 1,925,000 7 M. & N.'N.Y., Del.& H.CanalCo.| Nov., 1921 





Pitisburg & Lake Erie.—Dec. 31, 1880, owned from Pittsburg, Pa, to 
—newn, O., 68 miles; branch line to Newcastle, Pa., 2 miles; total, 
70 ~. es. Opened Feb. 1, 1879. On Dec. 31, 1880, equipment notes, in- 
cluding interest, were $427,423; real estate mortgages, $198,053; float- 
ing debt, $96,078. The ss earnings in 1879 were $335,648, net, 

157.923; ‘ross in 1880, $841,256, net, $442,244. The Lake Shore & 

ichigan Southern subscribed for $200,000 of the stock. (Y¥. 30, p. 
141;‘V. 23, p. 62, LOL.) 


‘Pittsburg Virginia & Charleston.—From Yager Pa., to Mononga- 
hela City, Pa., 30 miles. The stock is $676,613. Of the bonds, $500,0 
are owned by the Pennsylvania Railroad. Net earnings in 1876 were 
eee nee: in 1877, $341,640; in 1878, $52,298; in 1879, $27,084. (V. 28, 
p. ) 


Pomeroy d¢ State Line.—Pomeroy, Pa., to Delaware State line, 21 


miles. The former Penn. & Del. RR. was leased to the Pennsylvania | 


Railroad, with net earnings as rental. On August 12, 1879, the road 
was sold in foreclosure for $100,000, and this company organized, as 
owners of this part of the road, which connects with the Newark & Del 
City RR., 17 miles. Strickland Kneass, President. Philadelphia. (See 
VY. 29, p. 162; V. 30, p. 170.) 


Port Jervis d Monticello.—Sept. 30, 1880, owned from Port Jervis, N. 
Y., to Monticello, Y., 24 miles. Formerly the Monticello & Port 
Jervis Railroad, which was sold in foreclosure July 16, 1875, and reor- 
— as the present Port Jervis & Monticello. Gross earnings in 

878-9 $25,806; net earnings, $1,616; gross earnings in 1879-80, 
$29,128; net, $6,545. ‘The stock is $724,276, issued to the former holders 
of first mortgage bonds. 


Port Royal &€ Augusta.—Line of road, Port Royal, 8. C., to Augusta, Ga., 
112 miles. Formerly Port Royal Railroad. Defaulted Nov. 1, 1873, 
and receiver appointed May 9, 1875. Sold in foreclosure June 6, 1878, 
and purchased for the bondholders, who organized this company. The 
Georgia Railroad was endorser on $500,000 of the old bonds. In Jan., 
*81, 2 per cent for 1879 was paid on income bonds. The new stock is 

750,000, and in June, 1881, a controlling interest was purchased by 
Central Georgia RR. parties. The annual report for 1880 gave the 
earnings and expenses as compared with 1879, as follows: 


: ° 1879. 1880. 
i tiiecas dows ihegeenscineseongon $242,722 $39,634 
CS CES: 193,355 222,634 

EEE TT LG at Se GRP rape $49,366 $87,000 


The report states: “It was found necessary to increase the rolling 
stock and motive power during the past year by the addition of new 
ears and a locomotive, and for this purpose ‘equipment bonds’ have 
been issued to the amount of fifty thousand dollars ($50,000), bearing 
8 per. cent interest, and payable at the rate of ten thousand dollars 
($10,000) a year after the year 1881. These bonds are secured by a 

bh urchased and con- 


purchase money mortgage upon the equipment 
structed with the proceeds, made to James D. Fisk, % ~ Trustee. 
This new equipment is of great aid to us at present, but is not 


commensurate with the actual increase, or immediate prospects of 
business, and during the present year we should make arrangements to 
still further equip the road, by the construction of at least one hundred 
freight cars, and the purchase of two more locomotives; and I earnestly 
recommend your cordial attention tothis important matter. Since last 
abnual meeting, improvements have been progressing at Port Royal. 
‘The Augusta Port Royal Compres Company have completed their 
large Taylor Compress, which is now in operation, and they have loaded 
several large English steamships with cotton for Europe, and others are 
rt <* 2 eal wharf receiving cargoes. (V. 30, p. 466; VY. 31, p. 
; V. 32, p. 5. 


Portland & Ogdensburg.—Sept. 30, 1880, owned from Portland Me., 
‘to Fabyans, 91 miles. It reaches the Vermont Division (now St. Johns- 
bury Lake Champlain) by using 14 es of the Boston Concord & 
Montreal RR. and a 3-mile link of its own. The city of Portland owns 
a controlling interest in the stock, which is $1,052,185. A suit in 
equity was begun by holders of the 1871 mortgage in February, 1881, 
which will be contested by the city. Earnings of this road for five 
yéars past were as follows: 


‘Years. Miles Gross Earn’gs. NetEar ‘gs 
RES SIE aan ee 94 $234,980 $91,066 
ee cae che ec ehecnan 94 262,764 69,431 
Rtgs duadedewdeduee 94 270,783 88,874 
0 See 94 271,493 92,295 
I atbiwsdecic cee snus 94 292,659 102,695 
—(¥. 28, p. 144, 200; V. 29, p. 253, 435, 632 V. 30, p. 142, 170, 651 


4 * 
V.. 1,p. 21; V. 32, p. 206 ) 


Portland & Rochester.—Sept. 30, 1880, owned from Portland, Me., to 
a * N. H., 53 miles. Put in the hands of a Receiver February, 


The bonds series A and B were issued to the city of Portland in 





exchange for city bonds, ou which the city pays interest. July 8, 1879, 


the interest of the city in this road was sold to the Receiver. On Oct. 
1, 1880, the interest due and unpaid amounted to $576,000; and pro- 


‘ceedings have been begun to foreclose the $350,000 mortgage. Gross 


earnings in 1879-80, $162,633; net, $24,728. (V. 28, p. 41, 625; V. 29, 
p. 42; V. 32,p. 181.) 


Portland Saco & Porismouth.--Portiand, Me., to Portsmouth, N. H., 51 
miles. It was leased May 4, 1871, to the Eastern Railroad, Mass., at 10 
per cent on stock. Lease rental changed May 21, 1877, and now 6 
percent. Nodebt. (V. 28, p. 580.) 


Portsmouth d& Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles. 
Opened February 1, 1874, and leased for 50 years to Eastern of New 
Hampshire at 6 per cent per annum on the stock. Operated now b 
Eastern (Mass.) A suit as to rental was decided April, 1880. Fra 
Jones, President, Portsmouth, N. H. (V. 30, p. 358, 519; V. 31, p. 205.) 


Portsmouth Great Falls & Conway.—Conway Junction, Me., to North 
Conway, N. H., miles. The Eastern Railroad in Massachusetts has 
made a lease of the road for 60 years from December 1, 1878, with a guar- 
anteed rental of $15,000 a year, which pays 4% per cent on $1,000,000 
bonds, and the stock is to receive the same dividends as the stock ef the 
lessees. The total stock is $1,150,300, of which the lessees own 
$551,300. (V. 27, p. 15, 97, 115, 228.) 


Poughkeepsie Hartford & Boston.—Sept. 30. 1880, owned from Pough- 
keepsie, N. Y., to New York State Line, 47 miles. The Poughkeepsie & 
Easter RR. was opened in 1872, and was sold in foreclosure May 15, 
1875, and the present company organized. It connects with the Connec- 
ticut Western RR. The stock is $850,000. In 1878-9, gross earnings 
were $651,844 and expenses $43,329. In 1879-80, earnings, $56,101; 
expenses, $50,012. G. P. Pelton, President, Poughkeepsie, N. Y. 


Providence & Springfield.—Providence, R. I., to Pascoag, 23 miles. It 
is proposed to extend the road to Springfield, Mass. The stock is $517,- 





150. In 1878-9, gross earnings were $79,988; net earnings, $39,302 ; 
in 1879-80, Pe $88,125, net $39,304. William Tinkham, President, 
Providence, R. I. 


Providence & Worcester.—Sept. 30, 1880, owned from Providence, R. 
I., to Worcester, Mass., 44 miles; braaches, 7 miles; leased Milford & 
Woonsocket Railroad and Hopkinton Railroad, 15 miles; total operated, 
66 miles. In 1881 new stock for $500,000 issued for improvements, 
and stockholders have the right till July 1, 1881, to take one new share 
it par for each four shares owned Operations and earnings for five years 

ast were as follows: 


Passenger Freight (ton) Gross Net Div. 
Yeirs. Miles. Mileage. Mileage. Earnings. Earnings. p. c. 
1875-6....66 13,516,407 17,192,890 $894,155 $226,032 8 
\876-7....66 13,592,849 18,862,705 904,635 245,299 4 
1877-8.... 66 13,971,108 17,916,241 865,792 . 285,731 4 
1878-9....66 13,753,392 19,286,814 914,476 364,049 5 
1879-80 ..66 15,941,739 23,669,729 1,064,801 332,813 6 





—(V. 32, p. 206.) 
Raleigh & Gaston..—From Raleigh to Weldon, N. C..97 miles. Stock, 

, y Dividend of 3 per cent paid October, 188C. Earnings for 
ve years past were as follows: 


Gross Net 
Years Miles. Earnings. Earnings. 
PEMD Soonsedsccvswsvecosecsponssdee 97 261,142 $96,110 
Se Sore errr - 97 242,245 88,701 
Th béecevameesesesosesidsatedsten 97 234,511 85,750 
i bnevodiuubelhcecscecdtbugigeds 97 242,478 107,185 
1878-9 (14 months)................- 97 295,051 115,343 





~--(V. 27, p. 94.) 

Reading & Columbia.—From Columbia to Sinking § 
niles; branches, 12 miles; Lancaster & Readin ailroad, leased, 15 
miles; total o~orated, 67 miles. Stock, $958,268. The road is controlled 
and operated y Philadelphia & Reading, but accounts kept separate. 
Gross earnings 1n 1879, $274,844; net earnings, $100,146; payments for 
interest and rental, $94,930. 


Rensselaer & Saratoga.—Sept. 30, 1880, owned from Troy to Whitehall 
N.Y., 73 miles; branches, Albany to Waterford, 12 miles; to Green Island 
1 mile; to Glens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland, 
Vt., 62 miles; Balston to Schenectady, 15 miles ; total line and branches, 
183 miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent onthe stock and 7 per cent on the bonds. The earnings given 


Springs, Pa., 40 


below include the New York & Canada Railroad (150 miles). Opera- 
tious and earnings for four years past were as follows: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage Earnings. | So. p.c. 
1876-7... 332 18,761,702 30,718,974 $1,826,942 $660,195 8 
1877-8... 332 19,292,794 2,283,281 1,823,360 754,346 ~ 
1878-9... 332 19,536,543 38,809,900 § 1,911,465 506,782 8 
1879-80. 332 21,797,913 54,333,707 2,470,367 1,160,344 8 


1,797,9 
—(V. 29, p. 581; V. 31, p. 357, 483; V. 32, p. 98.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, . 
: ! RES : —rrime.- 
— DESCRIPTION Miles | Date |Size, or A t are 2 ib ine »al,When Due, 
For explanation of column headings, &c., see notes} of of Par |o teres Rate per| When |Where Payable, and by| Stocks—Last 
on tirst page of tables. Road. Bonds} Value, |V48@nelng’ “Cent. |Payable Whom. Dividend. 
Rhinebeck & Conn.—1st mortgage, gold ............ —- omni 7 Cie SE ill pT 
Richmond & Alleghany—1st mortgage, gold........ 250 | 1880 | $1,000 7g.\J. & J.| New York, Agency. | July 1, 1920 
Richinond & Danviile—Stock..............-.-.---.2.. 7 ae 100 3 meatia’k  . 2k ocina Sane Jan. 3, 1882 
Se NON GUINEE BOOED. gc cccacccnccccscnpeccece ere See ee 6 JS &J Richmond, Office. 1880 
Bonds, guaranteed by State..............-. ot aii oo po 6 I. & J. 0 Jan. 1, 1875 
3d mortgage, consolidated, coupon or registered.} .... | 1867); 1 6 M &N./| N. Y., Nat. City Bank. | 1878 to’90 
General mort., gold (for $6,000,000).............. 142 | 1874 | 100 &e. 6 zg. odin do do 1915 
Piedmont branch, lst mortgage................... 49 wy ie Sam s Rees do do 1888 
Northwestern, N. C., lst mort., guar.... ......... 29 | 1873 ones 6°70 |A. & O.|New York or Richmond] __......... 
Rich’d Fredericksburg & Polomac—Bonds, ster... .. coon | dows cece 6g./J. & J. London. 1885 
i ad tid ce ickonaindeedinnese ones pelt enon 1 1 6&7 (|Various! Richmond, Office. 1880-85 
CRI EGE BOE oo oo nc nc ise cc ccccctocvcasccces nin duet odes 450,000 8 J. & J.)Phil., Townsend W.& Co. 1881-90 
Richmond @ Petersburg—Stock...............-...-.. Fee 100 1,009,306 3 J. & J Richmond, Office. Jan. 6, 18812 
ie SUED, GUUIIBI.. s -comtones <ctees dcccensccenc 25 | 1870; 1,000 152,000 8 A. & O. do do 1881 to ’86 
a lai et Laan heen 25 | 1875 500 50,0006 7 M. & N. do do May 1, 1915 
Rochester & Genesee Valley—Stock................--- Ben ©: sepa : 100 555,20 3 J. & J.\N.Y., by N.Y.L.E.&£W.Co| Jan. 1, 1882 
Rochester & Pittsburg.—1st mortgage....... ........ 108 | 1881 | 1,000 1,300,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
Incomes (non-cumulative)............-....---e.e6- occe | Bee 1,000 1,870,000 ee society ge, ieee Feb. 1, 1921 
Rock Island @ Peoria—Stock..........-..ccccccccscces see whee 1,500,000 ones otetie Met 2. 51. meaienahalinele 1880 
i i eek ees cates aoed ayes side 91 | 1878 | 25,000 150,000 10 J. & J./N. Y., Corn Exch. Bank.| Jan. 1, 1900 
Rome Wateriown & Ogdensburg—Stock.. ........... . 6. 100 5,293,900 3 J. & J.\N. Y., Farm. I. & T. Co.| July 15, 1875 
1st sinking fund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &e. 422,500 7 M. & 8. do do Sept. 1, 1910 
General mortgage, sinking fund................... 190 | 1861 | 500 &e.) 1,021,500 7 J. & D. do do Dec. 1, 1891 
2d mortgage.......... PR SE GE IS RS Ye: 190 | 1872 | 1,000 1,000,000 7 J. & J. do do Jan. 1, 1 
Consol. mort., convert. till July, ’79, coup........ 409 | 1874} 1,000 5,122,000 7 A. & O. do do July 1, 1904 
Syracuse Northern (gold) .....................-.-... 45 |1871] 1,000; - 500,000 7 J. & J. do do July, 1 
Rutland—General mort. (8 per cent, reduced to 6)..| 120 | 1872 |100 &e.; 1,500,000 6 M. & N.|Bost., Bk. of Redempt’n} Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &ec.| 1,500,000 5 F. & A. do do 1898 
Sacramento & Placerville -1st mortgage (S. V. RR.).| .... | 1855 ! 1,000 400,000 10 J. & J. New York City. 1875 
BU ROUND GE. Ge He BRB. aoc ccccctscccencccescccs 48 | 1877] 1,000 700,000 6 J. & J. do 1907 
Saginaw Valley & St. Lowis.—1st mortg., coup...... 341g] 1872; 1,000 446,000 8 M. & N.|New York, 9th Nat. Bk.| May 1, 1902 
St. Johnsbury & L. Champlain—1st M.,coup. or reg.| 120 | 1880] 1,000 118,000 6g. |A. & O. Boston. Oct. 1, 1910 
St. Joseph & St. Lowis—Stock............-.-. .--.---. 76 mee. 100 1,000,000 pee % pas New York. ie bea 
&t. Joseph & Western—1st M.St. Joseph & Pacific..| 112 | 1876 | 100 &¢e.; 1,900,000 7 J. & J. New York. Jan. 1, 1915 
EERE LIL LIES I ILE IG ME 112 | 1876 antes 1,200,000 Y i J. & J. do Jan. 1, 1915 
Kansas & Nebraska, Ist mortgage ................ 115°} 1876 | 100 &e.) 1,900,000 7 J. & J. do Jan. 1, 1915 





Rhinebeck & Connecticut.—Sept. 30, 1880, owned from Rhinecliff, N. | by New York Lake Erie & Western. Rental, $34,012. James Brockett, 
ess to Far any are prone N A rt oer od leeaed. rox Comnene-to State | President, Rochester, N. Y. : 
ne. 6 miles; total operated, 41 miles, ock, $679, ° ress earn- : 
ings’ fu 1677-4, g58,001 net carningy, Siige; ema Wrens, tn, Roehester 4Putsbwry-—Dee. 21, 1980, owned from Rochester, NY. 
1878-9—sross, $69,291 ; net, $10 131; rental, 8.000; 1879-80— gross, | + as opened May 15, 1878. In Feb., 1880, Sylvanus J. Macy, of Rochester 
og 4 : wet, $5,902; rental, $7,967. Edward Martin, President, Red Was aneatehe rd anutver of the céenman - The-road h v3 sche ‘ 
— = oe pac by = nog, A = agg On - an. 8, ——- > "S500 was > 
Richmond & Alleghany.—In progress, Richmond to Clifton Farge, Va., | 224 purchased by Walston H. brown, OF New xrork, for ,000, and 
250 miles. ‘The company also owns by purchase the property, 235 —_ $4,000, 000 | Revensed May, 1881, to $1, 900,000) Oe every $10,000 old 
chises 0 e James River & Kanawha Canal Co. e stock is $5, ” . , my A a ae et : , 
000. In June. 1881, consolidation with the Ohio Central was voted on. = mond a ak cohen te ta . JF Es.008 check unas piptaeat or anak 
See V. 32, p. 579. (V. 31, p. 330, 653; V. 32, p. 579, 613.) Seo plan in V. 31, D651. _(ross earnings in 1879 were 275,898 ; net, 
Richmond & Danville.—From Richmond to Danville, Va., 141 miles; 9,819; gross in 30, $255,832; net, $34,693. . 30, Dp. , 223, 
branches, 12 miles; Piedmont Railroad, leased, 49 miles; total, 201 589; V. 31, p. 330, 536, 560, 653, 673; V. 32, p. 71, 15€, 184, 437, 544.) 
miles. The North Carolina Railroad and the Northwestern (N. C.)| Rock Island ¢& Peoria.—Rock Island, Il., to Peoria, Tl., 91 miles. Fhis 
are also leased, but operated separately. In 1878 the Pennsylvania | jg the Peoria & Rock Island, sold in foreclosure of the first mo 
R. R., which had an interest in this line, purchased a control of the Char. | 4 pril 4, 1877, the bondholders becoming the purchasers. Capital s 
Col. & Aug. R.R., and these were sold, in 1880, by the Pennsylvania | $1,500,000. Gross earnings, 1879, $387,580; net earnings, $89,833, out 
Railroad, to a syndicate controlling the through line South. The annual | of Which a 5 per cent dividend was paid on the stock. (V. 28, p. 351.) 














report for 1880 was published in the CHRONICLE, V. 32, p. 154. 
The earnings and income account were as follows in four years past: Rome Watertown & Ogdensburg.—Sept. 30, 1880, owned from Rome to 
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pota- 
1876-7. 1877-8. 1878-9. 1879-80. | dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to 
Earnings— Syracuse, 45 miles; leased Oswego & Rome Railroad, 29 miles; totak 
ere 425,117 404,308 432,414 502,395 | owned, leased and operated, 409 miles. It was a consolidation October, 
ETE EE 862.546 956,632 1,145,373 1,275,888 | 1861, of the Watertown & Rome and the Pottsdam & Watertown rail- 
Mail, express, &¢c... 123,617 113,553 121,307 148,577 | roads. The Lake Ontario Shore Railroad was foreclosed September 22, 
1874, and transferred to this company January 15,1875. The Syracuse 
Total earnings.. 1,411,280 1,474,493 1,699,094 1,932,860 rt gy “— ny og on and — ~ by = — any Angus or 

ating ex * 2 ; c 57.22 1875. e Oswego & Rome was leas anuary 1, , at 8 per cen 

og camiieee rs ytry se aoe e74 df. ey td on stock and interest on bonds. The company has been in default on 
ah cela bat 4 : ; ; coupons of the consolidated bonds since April 1, 1878, and proposes to 
fund four years’ coupons. (See V. 32, p. 659.) Operations and earnings 


* Of these, $113,887 of Richmond & Danville Division expenses are for five years past were as follows: 








given as extraordinary in 1876-7, $58,229 in 1877-8 and $193,347 in : 
1879-80. Passenger Freight (ton) Gross Net 
ere 1s75 M33 «IN DSSOOT © -20.366365 $LB2L7S7 S277 Bed 
-_ ~ 187: -6 eeeeeece 5 Fst QO, } aN at Dye 5) ’ ’ , 
Receipts ~~ 6. t. \— & |tee ae ikea atti ieee ee 
ipts— ; 1877-8....... 15,199,509 24,967, ,203, : 
Net earnings........ 470,998 489,474 741,873 786,393 1375.9 Re oa 409 20'517.456 25°914.496 15143288 308,648 
Interest..........-.. 28,964 29,125 . 22,740 21,248 | 1879-80 ..... 409 16,402,043 43,538,148 1,467,894 487,738 
—(V. 26, p. 334; V. 23, p. 276; V. 29, p. 68, 581; V. 31, p. 408, 





Total income.... 499,962 518,599 764,613 807,641 | 65 3, 659.) 




















Disbursements 
Rentals paid........ 320,000 320,000 320,000 320,000} Rudand.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This 
Int. on funded debt. 239,691 252,440 246,444 ; 254.315 road has been through many changes. It was leased to the Central Ver- 
Int. on floating debt 23,135 18,995 10,604 »*,929 | mont in December, 1870, for 20 years, but the lessee became insolvent, 
Miscellaneous....... SD eee... 6 aeeleiibaie '>, t gaeerhiemiad and finally a modification of the lease was made, giving $250,000 — 
rear as a minimum rental and $8,000 for organization expenses. The 
Total disb’nts. .. 583,051 591,435 577,048 574,315 ndholders agreed to accept 5 per cent bonds in exchange for — 
PRs bceedeokenes Det.83,089 Def.72,836 Sur.187,565 Sur.233,326 | ments and 6 per cent bonds in lieu of 8 per cents. (See last annual re 
| ¥, 29, p. 14%.) The common stock is $2,480,600 and preferred 
Operations and earnings for five years past of Richmond & Danville | ¢4,000,000. (V. 30, p. 118; V. 31, p. 124, 153, 484.) 
and Piedmont Railroads were as follows: : 
; ri Sacramento @ Placerville.—Sacramento, Cal., to Shingle ayenan Cal., 
Passenger Freight (ton) _ Gross Net 48 miles. This was a consolidation of the Sacramento Valley and the 
Years. Miles. Mileage. Mileage. Earnings. Earnings | Folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756,- 
See 7,358,335 17,435,445 oes7 Re $138,232 000. Gross earnings, 1880, $132,000; net earnings, $60,278. 
isvie Ry pe 201 ooo 11L 33°57 2200 512386 ty vt Saginaw Valley ¢ St. Lowis.—From Saginaw to St. Louis, Mich., 35 
lage ete, 201 7.057080 33/120,675 1,098,597 499.994| Miles. Road opened January, 1873. Has a traffic guarantee from 
1879-80........ 201 8,680,121 41,344,479 1,243,271 497,934 | Michi oo Sane g51 967. SS ta ke. 53 grees on gas 
i [an ow 19 &n1- é : uA : ‘ "199 Ct: were 952; net $51, . Interest payments, &c., $53,728. In 2 
V. 30, p. 142, 651; V. 31, p. 673; V. 32, p. 154, 367, £22, 460, 488.) 1879, management was transferred to the Detroit Lansing & Northern. 


Richmond Fredericksburg & poy ey Richmond, Va, to —(V. 27, p. 304; V. 29, p. 96.) 
uantice, 80 miles. e common stock is $1,030,100 and guarantee St. Johnsbury & Lake Champlain.—This was the Portland & Ogdens- 
Stock is $500,400. Until March, 1881, holders of 8 per cents due No- burg, Votanant Oiviaien. and wen reorganized under this title in 1880. 
vember, 1881, had the option to extend their bonds for 20 years at 6 | _;V¥'g0, p. 651; V. 31, p. 21, 397; V. 32, p. 145, 336, 422.) 
per cent. Gross earnings in 1878-9, $317,032; net earnings, $155,056. : , 
—(V. 29, p. 656; V. 31, p. 589, 673.) St. Joseph & St. Louis.—St. Joseph, Mo., to Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. Joseph Railroad, sold 


Richmond € Petersburg.—Sept. 30,1880, owned from Richmond to | in foreclosure February 8, 1874. Has no funded or floating debt. The 
Petersburg, Va., 222 miles; branch, 2 miles; total, 2412 miles. The road | St. Louis Kansas City & Northern took a lease of the road for 99 years 
d July 1, 1874. The terms of the lease are an annual payment of ,000 


has earned moderate dividends and the debt account is very small. l 
Operations and earnings for five years past were as follows: for five years and then 30 per cent of gross earnings, but $25,000 guar- 
‘ ir Passenger Freight (ton) prose “ Net Diy. | 2nteed. 
rears. es. ileage. cage. tarnings. Earn’gs. p.c.| §¢. Joseph & Western.—Line of road: East Division—West St. Joseph 

1875-6........- 25 2,238,173 = 1,475,359 $137,407 $60,096 -- | Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan., 
1876-7......--- 25 2,097,594 1,576,263 137,116 47,271  .. | to Hastings, Neb., 115 miles; Hastings & Grand Island road, 25 miles; 
 . * epee 25 2,016,684 1,594,670 140,069 62,553 4/ total, 254 miles. This is a reorganization of the former St. Joseph & 
1878-9......... 25 2,176,390 2,047,436 154, 73,071 4) Denver City road, which went into the hands of a Receiver in 1874 
1879-80 ....... 25 2,281,321 2,465,878 164,198 79,099 4/ and was sold in foreclosure in November, 1875. On the foreclosure 


—Annual report for 1879, V. 30, p. 272. of the two divisions two companies were organized, the St. Joseph 
& Pacific and the Kansas & Nebraska, with bonds as above. These 

Rochester & Genessee Valleyi—Avon to Rochester, N. Y., 18 miles.| were consolidated as St. Joseph & Western, the stock is $4,100,000 
Leased July 1, 1871, in perpetuity, to Erie Railway, and now operated | par $100. The present bonds have no lien on lands, as the land. 
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Bonds—Princi 
re S cases Matings: ha escaanaal a] Mal | PST | Ammonia lease when [hase Sugents cad tol tine 
r explanation of column headings, &c., see notes! o Oo ar : ate per. When Where Payable, and by! Stocks—Last 
“ on first page of tables. Road.| Bonds} Value, /OUtstanding |" Gent. | Payable Whee. Dividend. 
&:. Joseph & Western—( Continued)-- : ; 
Kansas & Nebraska, 2d mortgage................. 115 | 1876 | §.... 7 J. & J. New York. Jan. 1, 1915 
Hastings & Grand Island, 1st mort............... gate pers — Sie 5 ames SL Me eee ae 
St. Louis Alion @ Terre Haute—Stock .............-- a Eases 100 eh -o-e JN. Y¥., Office 50 Wall st.| ........ 
Pref. st’ck (7 cumulative).......-..-..-..---.....-- cose | acce 100 55 bds. ones do do Apl. 20, 1881 
ist mortgage (series A) sinking fund..) = i 207 | 1864; 1,000 7 S. & J. do do 894 
ist mortgage (series B) sinking fund.. | 227 5 207 | 1864 | 500 &e. 7 A. & O. do do 1894 
24 mortgage, preferred (series C)...... Ret x 2 207 | 1864 1,000 7 #%IF. & A. de do 1894 
2d mortgage, preferred (series D)...... ees 207 | 1864 | 1,000 7 M. & N. do do 1894 
24 mortgoge, income................-.- 5 RE ---+ | 1864 | 500 &e. 7 (|M.&N. do do 1894 
Equipment mortgage.................-. Oo £0 ones Ee 1,000 10 M. & BS. do do 1880 
Income bonds, not cumulative ............-.. gecces -.-- | 1881 seen 6 June 1 do _ do Jan. 1, 1894 
St. L. Hannibal ¢ Keok.—1st M . convertible till ’87 50 | 1877 | 100 &e. 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 
St. Louis Keokuk & N.W.- Stock($1,350,000is pref.)| 135 | .... valet _ ee Ee Heer a. Shae ee 
RE I a ere RE SAAR SA IE Se Ea 135 | 1876; 1,000 6 oe See - ~- “Pigg ewes Jan. 1, 1906 
ed i on eiud eke bhubok cubeestoreren ene 135 | 1876 {| 1,000 cows eae (ee ee eee ee Jan. 1, 1906 
St. Louis a San Francisco.—Stock, common ........ 633 vee pose see beees Ee! - >” eeeetehes 35° 10 waleceuin 
ee se cent, aes putative sl wats hil 44 rent eae: -s eA. < , wehiceeeaieade eg Pl 
referred, 7 per cen Ey Ct 5 Saeean we hewn ‘a seit es a eb. 1, 
ist mertanae (South Pacific), gold, (land grant)...| 293 | 1868 | 500 &¢e 6 ¢. |J. & J.\N. Y., Company’s Office} July, 1888 
cae ala “ye 0 hanaalananaceaetaateae “1 | 1876 | 500 &e Seccien| w  & |i ie 
do 0 en .-. | 1876 | 500 &c. 3 &ec. g. |M. & N. do do Nov. 1. 1906 
Equipment mortgage, gold.....................---. .-- | 1880] 1,000 7g. |\J. & D. do do June 1, 1895 
nee on Mo. & Western RR., gold... ......... 84 | 1879; 1,000 6 g. 'F. & A. do do Aug. 1, 1919 
EONS DOMES... 2c ec cccrccccccccccccscce-crcces .--- | 1880} 1,000 6 — do do 1920, 
St. Louis Wichita & Western......................- ---- | 1879 ome 6 see do do 1919 
anes’. seortanee (for $35,000,000)................ All | 1881 adate 6 jean? Be See eeten 19:1 
Jo EE SE Ee: winiale Pas: vines aie ey, hae nee oe 
q is Vandalia ¢ Terre Haute—\st M.s8.f. guar} 158 | 1867; 1,000 7 J. & J.\N. Y., Third Nat. Bank.| Jama. 1. 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868; 1,000 7 M. & N. tf) rt) May 1, 1898 
Bt. Paul @ Duluth—Preferred 7 per cent stock..... BaP - ses ones sede a Vere oT eee eee 
ie citnnenemnnaanhed onadeposoecece cbt soon pant eee poe Bis Sheteeees oD Setesias 
ist mort. bonds (for $1,000,000) ............-.-... ---. | 1881 er a eee fh 
St. Pau! Minneapolis d Manitova—Stock ............ AS 100 acai CY ee ee et eee ee ee 
ist mortgage, St. PaultoSt.A....... .........-. .. 10 | 1862 1.000 8 M. & 8.'N.Y..J.5. Kennedy& Co. 1881 
































rrant of 300,000 acres was put in hands of trustees for the benefit of the 
zolders of the old land scrip of $2,250,000; in June, 1880, a dividend of 
L249 cent was declared from proceeds of land sales. 


¢ 

a 

] On the Kansas 
= Nebraska bonds the first cou 

ci 


nis due July,1881. The road is con- 


rolled by the Union Pacific. The coupons on St. Joseph & Pacific bonds 








nish one-half of this amount, and in addition to its share of bonds 
receives also a bonus in stock. 
The annual report for 1880 (CHRONICLE, Y. 32, p. 286) had the follow- 
ing income accuunt: 
INCOME ACCOUNT FOR 1880. 








iue July, 1880, and since, were not paid. (V. 30, p. 93,170; V. 32, p. | To bonded interest.............2 2... eee eee ccc cece eee ceee $705,9 
44, 527.) To dividend No. 1, first preferred stock. ............... ....... 157,300 
PO Gee BONO OD cece cccccccccncccstcccesces sccceses 105,021 
St. Louis Alion &@ Terre Haute—Main line from Terre Haute, Ind., to | To sundry expenses, salaries, &C.........-.. 222. e ee cence eee 39,141 
East St. Louis, 189 miles; branches, 19 miles; leased lines—Belleville & | To interest accrued but not due on bonds............ ........-. 101,254 
Bouthern Illinois Railroad, 56 miles; Belleville & Eldorado road, from 
Du Quoin to Eldorado, 50 miles; total, 314 miles. This company 1.108.867 
was a reorganization, February 18, 1861, of the Terre Haute Alton $1,108, 
& Bt. ag — =e yes . Soaheen poor nag is Y ¥ _— I, ask cicndcbendabwomoueetseesndocteeee sdioes $289,973 
eee eee oe ee oe te main Ene (Wt. i. Avon | By total gross earmings................-20+ -eccccece----eee: 2,698,370 
& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapolis 4 Teamnmen tenimematenetaen mend awe , : 
= St. ed ag ge ata —- = 30 ret, cont ‘of the gro ss earnings up Less operating expenses, improvemcnts and taxes....... 1,325,128 
,000,000, r cent on the nex ,000,000, an r cent on 242 
all over $3,000, ; but it was agreed that in uo year should the rental Total Net CATDINGS........--2-------0seeeee ee eeeereceeere ees $1 ee 
be less than $450,000. The lease was guaranteed by three other com- By mileage—leased lines.........---.-----+++-eeeeeeeeereeeeeee 7 
panies (See V. 26, p. 614 and 654). The lease was unprofitable and the | BY Imterest...........----.---- eee reece ween eee ee cence cece eee 1l, 4 
solvent guarantors refused to pay more than their one-third of the de- | BY Unprovement........-.------.-- eee eee eee seen eee cence eee eee V7 
ficiency, anda — —_ be Se is = pending. ~ aaa the $1.398, 840 
company recover rom the former purchasing committee, Messrs. de = ot 
Tilden, Butler, Sage and Bayard, $400,000 for bonds retained by them at | —V- 30, p. 67, 143, 191, 289, 298, 355, 409, 433, 519, 568; V. 31, p. 
the time o jreorganization. The Belleville Branch and Extension are | 911; V. 32, p. 17, 44, 286, 437.) 


operated separately ay Oe company. and earned net in 1879, $159,359; 
in 1880, $176,471. e Belleville & Eldorado was leased for 985 years 





from July 1, 1880, at a rental of 30 per cent on the gross earnings, but 
$15,400 per year guaranteed. 


pe 
In January, 1881, the company declared 3 per cent in cash on the 
preferred stock and afterward settled the remaining 55 per cent of 


accumulated dividends by the issue of income bonds. 


St. Louis Vandalia & Terre Haute.—October 31, 1880, owned from 
East St. Louis to Indiana State line, 158 miles. Road opened July 1, 
1870. It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. For the year ending October 31, 1880, 
the income account was as follows: 





(V. 29, p. 436, | Gross earnings, as reported by the lessee....................... $1,552,801 
658; V. 30, p. 170,407; V. 32, p. 147, 336, 467, 569, 579.) per cent of which, being rental, was.................... 465,840 
Add interest received on aity of Greenville bonds............. 80 
St. Louis Hannibal ¢ Keokuk:.—From Hannibal, Mo., to Keokuk. This ; 
is a new road under construction. To be comp!eted to Wentzville (St. L. Total income......... Sb ow go nors% Runvee Pesaressentioenboese $465,920 
W. & P. RR.) by Sept.1,1881. The bonds were offered in New York, Me ind > parle gn Ae nw vy CEES WEES: $132,930 
ee en Seem a eon Ore Interest on second mortgage bonds... .............. 182,000 
St. Lowis Keokuk 4 Northwestern.—Keokuk, Ia., to St. Peters, 135 | TAX@8. ....--.---.--- 2222-0 ence eeee eee cece eee eee ees 28,072 
miles. The Mississippi Valley & Western Railroad was sold April 14, | General expemses.............--.--------.2--2 222s ee- 3,482— 346,984 


1875, and this company organized July 1, 1875. Road completed in 
utumn of 1879. Income bonds above were originally a part of 
-750,000 first mortgage bonds, but by agreement they were changed 

their present form. Gross earnings year ending Oct. 31, 1880, 
$414,597; net, $46,047. 


Si. Louis & San Francisco.—Dec. 31, 1880, owned from Pacific to 
Seneca (main), 292 miles; branches—Granby branch, 2 miles; Orongo, 
Mo., to Joplin, 12 miles; Joplin to Girard, 37 miles; Carbon Branch, 4 
miles; Peirce Cit 








Leaving a surplus for the fiscal year of $118,935 


—which was applied to the repayment of advances heretofore made to 
this company by the lessee, leaving the balance to debit of profit and 
loss, October 31, 1880, $201,798. The annual report for 1879-80 was 
published in the CHRONICLE, V. 32, p. 120. The first mortgage and 
$1,000,000 of second mortgage bonds are guaranteed by the iessees and 
alse by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. 
The stock is $2,383,315 common and $1,544,700 preferred. The pre- 





to Oswego, Kan., 73 miles; total owned, 420 miles; | fe was issued for income bonds ($1,000,000) and for deficiencies 
ieased and controlled—Oswego to Wichita, 145 miles ; Plymouth to State | made up by the lessees. hos. %. Messler, President, Pittsburg, Pa. 
Line, 32 miles; State Line to Fayetteville, Ark.,38 miles; Seneca to | Operations and earnings for five years past were as fellows: 
Vinita, I. T., 34 miles; total leased and contro:led, 249 miles; total Passenger Freight (ton) Gross Net 
, 1876, as successor to the Atlantic & Pacific Railroad. The latter was pea ‘ 4 : a ” 
ohartered by act of Congress July 27. 1866, and embraced the South 1875-7 6 .. 158 16,180,710 45,972,258 $1,062,075 $247,393 
Pacific Railroad (originally the Southwest Branch of the Pacific Railroad | 1876-77 ..158 14,827,425 50,618,136 1,052,208 
of Missouri), which ‘was consolidated with the Atlantic & Pacific road | 1877-78 --153 = 13,092,370 58,722,821 1,054,627 158,685 
October 25, 1870. The South Pacific Railroad had a grant of lands | 1878-79 ..158 12,974,971 = €6,424,189 = 1,244,643 294,272 
act of Congress June 10, 1852, of 1,161,205 acres. e Atlantic & | 1879-80 .. 158 17,309,919 96,544,226 1,552,801 446,018 


ific received about 500,000 acres of land. The South Pacific lands 
showed 581,009 acres on hand January 1,1881. Atlantic & Pacific lands 
showed 293,282 acres on hand at same date, and for these lands (A. & P.) 
the second mortgage bonds, class B, are receivable in payment. The 
interest on bonds “B” and “C” is 3 per cent till Nov., 1881, 4 for 1882, 
5 for 1883 and 6 afterward. The trust bonds of 1880 are secured by 
deposit of 7 _ cent mortgage bonds of the St. Louis Ark. & Texas RR. 


y ad Joplin RR. 

On Sonency 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line tothe 
Pacific coast on the parallel from Albuquerque, on the Rio Grande, 
to San Francisco. The road is to cost $25,000,000, and to be known 
as the Atlantic & Pacific Railway. Three trustees—John A. Stewart, 
of tao U.S. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 
—are appointed to hold the stockin trust. The voting power is to be 
‘vested in six directors of each road. The old companies are to preserve 
their separate organizations, and the gains of traffic on the extension are 
to be divided in equal proportions. The two companies divide the issue of 


bends pace. e cost of the first division will be about $12,500,- 
000. Stockholders in the Atch. & Santa Fe and St. L. & 8. F. companies 
will ve the right to subscribe for a 6 per cent bond at par, receiving 


therewith a $750 6 per cent income bond. The Atlantic & Pacific Com- 

will reserve the right to take from subscribers, before 40 per cent 
of subscription has been paid, the first mortgage bond, paying back 
the subscriptions advanced with interest, but leaving with subscribers 
1 income bond for $500 costing nothing. Each eompany agrees to fur- 


.This was the Lake Superior & Mississippi Railroad, o 








—(V. 28, p. 19; V. 30, p. 116; V. 32, p. 71. 120, 289.) 


St. Paul & Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
miles; Stillwater & St. Paul Railroad (leased), 13 miles; total, 169 miles. 
ned August 1, 
1870, and leased to the Northern Pacific. Default made January 1, 1875, 
and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
The preferred stock is received in payment for lands at par. Three 
shares of common stock have one vote, and each share of preferred has 
one vote. The net income since 1878 having been spent on improve- 
ments, in June, 1881, it was determined to issue $—— per share of new 
preferred stock to the preferred stockholders to represent the cash so 
spent in +o ppanngge The company has a land grant, of which 
about 1,276, acres remain unsold. In 1880 gross earnings were 
$663,777; net earnings, $93,182. (V. 29, p. 68, 118, 436; V. 30, p. 
58, 264, 545; V, 32, p. 419, 469.) 


St. Paul Minneapolis &d Manitoba.—December 31, 1880, owned from 
St. Paul to St. Vincent and Northwest boundary, 393 miles; Minnea 
olis to Barnesville, 237 miles; Crookston to Opata, 38 miles; Morris 
to Brown’s Valley, 47 miles; Breckenridge to Darbin, 48 miles; Barnes- 
ville to Moorhead, 23 miles; Grand Fork to Fargo, 75 miles; total, 861 
miles. This company was organized out of the St. Paul & Pacific RR., 
the First Division of the St. Paul & Pacific Railroad, the Red River 
Valley RR., the Red River & Manitoba RR. ‘The een —_ 

, whic 





2,000,000, acres of land as successor to the roads above nam 
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YESC ‘ION. , NTEREST OR INDS. \Bonds—Prinei 
DESCRIPTI mites | Date | Size, or lal INTEREST OR DIVIDENDS pal, When 
For explanation of column headings, &¢c., see notes} o 0 "ar =| Ontstandi Rate per| When ;Where Payable, and by! Stocks—Last 
on first page of tables. Road.' Bonds, Value. (VUNG NS |! Cent. |Payable Whom. Dividend 
St. Paul Minneapolis & Manitoba—( Continued.) 
2d M., and Iston road from St. Paul to Watab .... 7 1862 | $1.000 $366,000 7 J. & J. N.Y., J.S.Kennedy & Co. 1892 
1st mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &e.| 7,221,800 7g. \|J. & J. New York and London. 1909 
i. 20s tc sbecene Suates atheeen@eddneeuees 656 | 1879 , 8,000,000 6 g. |A. & O. oO do Oct. 1, 1909 
Dak. Ext., lst M., g., for $6,000,000 ($12,000 p.m.)| .... | 1880} 1,000 2,250,000 6g. |M.&N.| New York Agency. Nov. 1, 1910 
Sandusky Mansfield d Newark—Re-organized stock! 116) ..~. 50 1,072,000 2 ..... |lstN. Bk., Sandusky, O.|; Oct. 1, 1875 
Be Is BI kc nvtccceds ovcopsccevsccvecdvens 116 | 1869 |; 1,000 2,303,000 7 J. & J. N. Y.. Union Trust Co.} July, 1902 
San Francisco & North Pacifie—Stock ............... OG So ‘sexs pain 3,750,000 awe sees FO *  Seawauedad’ >" oo arte pen 
Savannah & Charleston—Stock ....................-. oe ee 1,000,000 Te ee Le Be 
Os We Ming MT. BF Be, wc cce cid cvccsess Heeieduatnees 101 | 1853 50 505,000 6 M. & 8S.'/Charleston, ist Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...| .... | 1868 | 100 &e.| 111,800 7 M. & 8. New York. ept. 1, 1899 
1st mortgage, Savannah & Charleston RR........ 101 |; 1869 5 500,000 7 J. & J. do » Pee 
Savannah Florida & West.—Consolidated lst wort.| 286 | 1867 | 500 &e.| 1,666,000 7 (gr SS eres oat July, 1897 
Southern Georgia & Florida, Ist mortgage. ....... 58 | 1869; 1,000 | 4,000 7 M.&N.| N. Y., H. B. Plant. May 1, 1899 
do do 2d mortgage........ 58 | 1869; 1,000. 200,000 7 M. & N. do do May 1, 1899 
Savannah Griffin éd N.Ala.—1st mortgage........... 63 | 1871 | 1,000 00,000 7 J. & J. City of Macon. July 1, 1891 
Schenectady & Duanesburg—1st M., guar. D. & H..| 1419) 1874 | 100 &e 500,000 6 M. & 8.|Del. & Hud. Canal Co.| Sept. 1, 1 
Schuylkill Vailey—Stock......... ...... 2-2-2. e0e ce eee 11 ie 576,050 2% jJ. & J.) Philadelphia, Office. | Jan. 17, 1882 
Scioto Valley—1st mort. (s. fund $13,000 per year) . 98 | 1876 | 500 &e 1,294,000 7 J. & J.|N.Y., Winslow, L. & Co.| Jan. 1, 12 
2d mortgage (sinking fund, $5,000 per year)..... 93 | 1879 | 1,000 177,000 7 A. & O. do do April 1, 1894 
i I on. bons cesdboedédeweevensdeerenes 130 | 1880 sires 03,000 7 J. & J. do do July 1, 1910 
Seaboard & Roanoke—Stock....................----0- gg PP 100 1,299,600 4 M. & N.|Phil.,, Townsend,W.&Co.} May, 2, 1881 
nt se tt teed in phcapedeobbadatos 80 | 1851 | 1,000 10,000 7 KF, & A.|N. Y., Mech. Nat. Bank.} Aug., 1880 
Seima Rome d& Dalion—1st mort., Ala. & Tenn. Riv.} .... | -.... stipe 91,000 7 J. & J. New York, Office. Jan. 1, 1872 
2d mort., Alabama & Tenn. River RR............. acan 1 bade pes 230,000 8 J. & J. do do Jan. 1, 1864 
General mortgage. .... a a lk en so guineate £dadeartbelieess RTS f seus ones 5,000, 7 A. & O. do do April 1. 1887 
Shamokin Valley & Pottsville—Stock.. .............. - 2 ore 50 869,450 3 F. & A.;Philadelphia,Treasurer.!} Feb.. 18f1 
lst mortgage, gold, on road and lands............ 28 | 1871 | 500 &e. ,000 7g.\J. & J. do do July, 1901 
Shenandoah Valiey—ist mort. ($15,000 per mile)..| 140} 1880 ae 2,1°0,000 7 ey epee Jan. 1, 1 
2d mortgage, income ($10,000 per mile).......... 140 | 1880 sees 1,400,000 eens Pry wee Ne Ey TS 
General mort., gold ($25,000 per mile)............ 140 | 1881} 1,000 (2) 6 g. |A. & O.| Philadelphia and N. Y.' April 1, 1921 
Shenango ¢& Alleghany—1st mortgage..............- 32 | 1869 | 500 &e 874,500 7 A. & O.|\N. Y., N.Bk. of Com’rce.| April 1, 1889 
Shore Line (Conn.)J—Stock.......... .. ccc. oeceeee- 50 ide 1 , 0 3144 J. & J.|N. H., Nat. N. H. Bank.) July 5, 1881 
SSE LLL IE ORL TEE AD 50 | 1880 |1000&c 200,000 4ln |M.& 8. do rm) March, 1910 
Sioux Cily é Pacific—1st mortgage...............--. 2 | 1868 | 500 &c.; 1,628,000 6 J. & J.\N. Y..Nat. Park Bank.|} Jan. 1, 1898 
2d mortgage (Government subsidy)............... 102 .-- | 500 &e 1,628,020 6 J. & J.\U.8. Treas... at maturitv! Jan. 1. 1898 


























were foreclosed. The small amount of the two mortgages first above 
named, $466,000, is all that remains of the old bonds, and the new 
land-grant mortgage is practically a first lien on the whole property at 
$12,000 per mile. The proceeds of land sales are reserved by the first 
mortgage trustees as a sinking fund for the redemption of the bonds at 
or under 105 and interest., and up to April 1, 1880, $540,200 of debt was 
‘paid off. The second mortgage bonds do not cover the land. The com- 
pany was organized May 23, 1879, under the charter of the St. Paul & 

——. Railroad. The Dakota Extension bonds are issued at $12,000 

r mile. 

Annual report for the year ending June 30, 1880, in V. 31, p. 281. Net 
earnings $1,546,037; gross earnings $2,933,108, against $1,900,528 in 
(1878-9. (V. 29, p. 147, 226, 331, 460, 483, 513, 6958; V. 30, p. 67, 209, 
519, 545; V. 31, p. 21, 96, 153, 248, 281, 430; V. 32, p. 123, J36.) 


ae Mansfield & Newark.—Line of road, Sandusky, O., to New- 
ark, O.,116 miles. A consolidation of several roads in 1856. Leased 
February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with = ion to the Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $201,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1878-79 the gross 
earnings were $639,821, and net earnings, $189,114; in 1879-80 vross 
earnings, $847,221; net, $208,853. (Vol. 29, p. 535; V. 30, p. 544.) 

San Francisco & North Pacifie.—San Rafael, Cal., to Cloverdale, Cal. 
78 miles, with a branch from Fulton, Cal., to Guerneville, Cal., 16 miles 
This is a consolidation of several companies. In 1876-7 (no later infor 
mation furnished) gross earnings were $467,501 on 72 miles oper 
ated, and net earnings $247,398. 


Savannah é& Charleston.—Savannah, Ga., to Charleston, S. C., 106 


mifes; Ashley River branches, 5 miles; total, 111 miles. Formerly the 
Charleston Savannah Railroad; reorganized in 1876 under present 
name, and opened March, 1870. Defaulted September, 1873, and 


since operated by a Receiver. Soldin foreclosure June 7, 1880, for 

$300,000, and turned over by C. P. Mitchell, Receiver, to the new com- 

we A $30)" the Charleston & Savannah Railroad. (V. 30, p. 625; V. 
, Pp. . 


Savannah Florida & Western.—Savannah, Ga., to Bainbridge, Ga., 237 
miles; branches: to Live Oak, Fla., 49 miles; to East Albany, Ga., 58 
miles; other, 3 miles; total operated, 350 miles. This was a consolida- 
tion in 1865 of the Savannah Albany & Gulf Railroad and the Atlantic 
& Gulf under the latter name. The Atlantic & Gulf road was sold in 
foreclosure of the second mortgage on November 4, 1879, subject to the 
consolidated mortzsage and other prior liens amounting to about 

The old sectional mortgages yet out amount to about 

000. The present company has been organized with a capital 

stock of $2,000,000, and a dividend of 7 per cent was declared out of 

the earnings of 1880. No reports of earnings have been made for sev- 
eral years. (V. 29, p. 40, 250, 488, 608.) 


Savannah Griffin & North Alabama.—Griffin, Ga., to Carrollton, Ga. 
63 miles. Operated in connection with Central Railroad of Georgia 
Capital stock, $1,010,900. In 1879-80 gross earnings were $58,860, and 
net earnings, $20,693. 


Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to 
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna 
Railroad, and was foreclosed in 1873; reorganized and le: in per- 

tuity to the Delaware & Hudson Canal Company. Lease rental, 
230.000 per year, paying 6 per cent on bonds. Stock, $100,500. 


Schuylkill Valley.—-Port Carbon to Reevesdale, Pa., 11 miles; branches, 
O miles; total, 21 miles. It is an old road, and was leased to the Phila- 
detphia & Reading Railroad from September 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. 


_ Scioto Valley.—Columbus, O., to Ohio River, 130 miles. Road opened 
in January,1878. Stock was $1,772,050 and was increased $500,000 
in 1880 to build along the Ohio from Portsmouth. The consolidated 
mortgage was intended to take up the second mortgage bonds, and a 
part has been so exchanged. E. T. Mithoff, President, Columbus,O. (V. 
27, p. 653; V. 28, p. 525; V. 31, p. 88, 445.) 


Seaboard & Roanoke.—Line of road, Portsmouth, Va., to Weldon, N. C., 
80 miles. Road opened 1851. The company has paid dividends for a 
number of years, Of the stock, $1,055,400 is common, $200,000 is Ist 
7 a cent guar., and $44,200 is 2d guar. Net earnings in the year 
ending March, 1880, $236,452. 

Selma Rome & Daliton.—This was the status of road prior to foreclos- 
ure, but now the road is owned by the East Tennessee Virginia & 
Georgia, and operated as part of it. Extends from Selma, to Ga. State 
line. Successors to Alabama & Tennessee River RR. The road was opened 
June 1, 1870. Defaulted in 1871, and decree of foreclosure obtained 
March 24,1874. The line in Georgia (65 miles) was sold November, 1874, 
and reorganized as Georgia Southern. The line in Alabama was sold 
Tune 14, 1880, for $1,700,000, and the Court held the Alabama & 
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Tennessee River mortgages a prior lien on this, and interest is over- 
due on those for 19 and 15 years respectively. An appe was 
taken to the U. S. Supreme Court, and the sale was made subject 
to that appeal. A second mortgage was for $3,900,000, and the 
stock $4,000,000, and cost of road put at $12,980,000. In the 
CHRONICLE, V. 30, p. 434, the following account was given: “In 1852 
the Alabama & Tennessee River Railroad Compong: was organized to 
build a road from Selma, Aia., to Gadsden, on the Tennessee River, # 
distance of 170 miles. The ouapeny built 135 miles of the road and 
partly graded 10 miles. The Selma Rome & Dalton Company was 
organized in 1868, deeds of conveyance obtained from the Sama & 
Tennessee River Company and the Dalton & Jacksonville and the 
Georgia & Alabama panies, and the three roads consolidate 1 under 
the management of the new corporation. The old Alabama road 
was rebuilt, it is claimed, at a cust of $1,000,000, and the line extended 
101 miles to Dalton, Ga., at a cost of some $2,000,000. After much liti- 
gation as to the lien of the Alabama & Llennessee River v ortgage, the 
case went to the Alabama Supreme Court, and ashort time ago the 
Court rendered its final decision, re-establishing the subjection of the 
whole 172 miles of road in Alabama to the first and second mo 

of the Alabama & Tennessee River Nap ne The Court hela, however, 
that the 440,000 acres of public lands granted by Congress to aid in the 
construction of the Alabama & Tennessee River road were subject te 
the Selma Rome & Dalton mortgages as superior liens. The Receivers’ 
certificates outstanding ($615,837) were made a lien on the company’s 
equipment. (V. 30, p. 229, 323, 375, 434, 568, 589, 651.) 


Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., to Mount 
Carmel, Pa., 27 miles; branch to Lancaster Colliery, 4 miles; total, 3k 
miles. The read was leased February 27, 1863, to the Northern Centrak 
Railway Company, with a guarantee of interesi on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Central Railroad. Geo. B. 
Roberts, President, Philadelphia. 


Shenandoah Valley.—This road is completed from Hagerstown, Md., 
to Waynesboro, Va., 142 miles. The company proposes to extend south- 
ward from Waynesboro toa connection with the Norfolk & Western 
road. The general mortgage of 1881 is at $25,000 per mile to retire the 
two prior mortgages and to construct new road. The stock is $1,458,- 
760. William Milnes is President, Philadelphia. (V. 32, p. 422, 469.) 


Shenango & Alleghany.—Line of road, Shenatigo, Pa., to Brady’s Bend, 
Pa., 95 miles; in operation, Shenango to Hilliard, Pa., 46 miles. The 
road was leased to the Atlantic & Great Western, and “rental trust ’*’ 
bonds were issued. The company made default in 1879, but the 
October coupons were paid Feb. 21,1880. (¥. 29, p. 408.) 


Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad Com- 
pany in perpetuity November 1, 1870, at $100,000 net per annum. 
Chartered as New Haven & New London Railroad; sold in foreclosure 
and reorganized under present title June 29, 1864. Dividends 34 in 
J _* aoe 4in July. Operations and earnings for five years past were 
as follows: 





Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. c. 
1875-6...... 50 -9,684,933 1,473,634 $379,571 $108,083 Tig 
PME cageee 50 8,213,330 1,265,575 342,374 49,869 
1877-8...... 50 7,870,049 1,363,500 317,978 £101,539 8$ 
1878-9...... 0 7,212,083 1,426,229 299,086 143,171 §& 
1879-80 .... 50 8,782,782 1,918,831 349,111 154,486 Tl 





—(Y¥. 28, p. 40; V. 31, p. 509.) 


Sioux City & Pacific.—Line of road from Sioux City, Ia., to Fremont, 
Neb., 107 miles; leased—Fremont Elkhorn & Missouri Valley Railroad 
110 miles; total line operated, 217 miles. This was one of the subsidized 
Pacific roads, but the interest on first mortgage bonds has not been fully 
earned, and the United States Auditor of Railroad Accounts reports ne 
net earnings subject to the payment of 5 per cent to the Uni States. 
For the year ending Dec. 31, 1879, the gross earnings were $470,59@ 























and net earnings, $137,626. The capital stock is $2,068,400, of w 
$169,000 is preferred, receiving a dividend ef 7 per cent per annum. 
A majority ts owned by Cedar Rapids & Mo. RR. Company. The 
balance sheet of the company Dec. 31, 1879, was as follows: 
Liabilities. Assets. 

United States bonds. ...$1,628,320 | Road and equipment. ...$5,351,015 
Interest on bonds....... LSS. 350 | Material, ....cccescciaccevce 36,784 
First mortgage bonds.. 1,628,000 | Cash..............-.---.-- 58,378 
Interest on bonds....... 50,460 | Company’s bds. & stocks. 5,000 
Bills payable............ 5, Accounts receivable. .... 39,106 
Pay-rolis and vouchers. 45.724 | Due from United States... 109,844 
Accounts payable...... 85,681 | Deticit or debit (balance. 
Capital stock........ ... 2,068,400} to income one-half).... 1,033,807 

Peni cnniacakneeten $6,633,935 TE neon’ ccna tind $6, 





Oliver Ames, President, North Easton, Mass. (V. 27, p. 96, 253,374; V. 
31, p. 46, 68, 484; V. 32. p. 232.) 
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South Carolina.—Charleston to Hamburg, 8. C.,137 miles; branches to 
Columbia, 68 miles, and to Camden, 38 miles: total main line and 
branches, 243 mil A receiver took possession in September, 

at the suit 2d mortgage bondholders; a large part of 
mortgage was hypothecated at_ cents on the dollar to 
secure floating debt. A plan of reorganization to save foreclosure was 
made in 1880. In January, 1881,the committee made essential modi- 
fications of the plan (see V. 32, p. 123). 

The decree of sale was granted and sale ordered July 28,1881. The 
last annual report was in the CHRONICLE, V. 32, p.394. Large amounts 
have been expended out of the earnings for improvements, and in 1880 


es. 
of 


about $275, were so spent for steel rails and equipment. Earnings 
for five years past were as follows: 
Years. Miles. Gross Earnings. Net Earn’gs. 
ae Cte aitedeuecscasebll 243 $1,126,43 $478,684 
DIG? cvkbeecabebiaveociuebsadde 24 1,020,6 426,910 
St. otc caveconweeeecsbhuel 243 1,011,861 371,631 

, SS 243 1,052,023 337,745 
1880.... .. ~~... ...---.---- 2. 1,217,756 341,962 
—(V. 29, p. 632; V. 30, p.43, 358,409, 494, 517,568; V. 31. p. 153, 306, 
359, = V. 32, p. 123, 394, 420, 544, 579.) 

Sout 


¢ North Alabama.—Decatur, Ala., to Montgomery. Ala., 183 
miles, with a branch of 7 miles from Elmore to Wetumpka. The road is 
controlled by the Louisville & Nashville Railroad Co., which owns a 

jority of the stock and the whole of a 2d mort. bond issue of $2,000,- 

, due 1910, which are pledged with the Union Trust Company as 
security for the L . bonds, dated June 1, 1880. 500,000 acres 
of land in Alabama, largely mineral, uave been transterred to the 
Louisville & Nashville Co. Common stock, $1,461,767; preferred stock, 

, ; . In 1878-9 gross earnings were $873,196; operating ex- 
ponses, $558,610; net, $314,586; deficit to Louisv. & N. Co., $100,285. 

Southern Central (N. Y.)—Sept. 30, 1880, owned from Fairhaven, N.Y., 
to Pennsylvania State Line, 114 miles. Road forms an extension into 
New York State for Lehigh Valley Railroad, which company endorses 

,000 of second mortgage bonds. Capital stock paid in is $1,790,234. 
ross earnings in 1877-8, $462,906; operating expenses and taxes, 
056; net earnings, $142,850. In 1878-9 gross earnings were 

19,942; net, $102,272; 1879-80, gross, $455,467; net, $149,237. (V. 
»p. 351; V. 29, p. 629.) 

Southern Iowa d Ced.Rapids.—In progress. Ottumwa to Ced. R., Iowa. 

Southern Maryland.—The Southern Maryland Railroad is designed to 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washington, where it will make connection with the Baltimore & Poto- 
mac Branch of the Pennsylvania Road, and with the Washington & 
pa agate Brauch of the Baltimore & Ohio Road. The length will be 
77 miles. J. H. Linville, President, Philade\phia. 

Southern Pacific of California.— Road in operation April, 1881: 
Northern Division—San Francisco, Cal., to Soledad, 143 miles; Carna- 
dero to Tres Pinos, 18 miles; to Monterey (leased), 15 miles; total, 176 
miles; Southern Division—Huron to Los Angeles, 280 miles; Los Angeles 
to Yuma, 249 miles: Los Angeles to Wilmington, 22 miles; total, 551 
miles ; total Southern Pacific, in Cal.,712 miles. At Goshen the Southern 
Division meets the San Joaquin Branch of the Central Pacitic, by which 
it reaches San Francisco and the main line of Central Pacific. The pro- 
ne lines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct. 

Colorado River, 278 miles. The‘ Southern Pacific forms part of a 
through line to El Paso, and there will meet the Texas Pacific. At its 
terminus at Yuma it connects with the South. Pac. RR.of Arizona,an in- 
dependent but closely affiliated company, some 385 miles, to a junction 
with the New Mex. Div. of 171 miles moretoEl Paso. A junction with 
the Atchison Topeka & Santa Fe, thus forming a new route to the Pacific 
coast, was made March 17,1881. The bonds above are in series A, B, C. 
and D, of which A includes $15,000,000 and B, C and D each $5,000,000: 
there are also three other series, E and F of $5,000,000 each, and G of 
$6,000,000 ; these latter are to be issued for new construction. Land 
oy is 12.830 acres per mile,and proceeds of sales go to pav bonds. 
The total grant is estimated at 11,000,000 acres, of whieh 7,000,000 

2in to road now built. Besides these sales a sinking fund of 

100,000 per annum goes into operation in 1882. Stock paid in is 

»763,900. The Central Pacific Railroad Company has taken a lease 
of the southern division of this road for a period of not less than five 
penne from January, 1880, and by the terms of the lease “if a raiiroad 

8 not completed in five years from that date, so that there is a connec- 
tion of the Southern Pacific Railroad of California with the Eastern sys- 
tem of roads on what is known as the thirty-second parallel line, the 
Jease shall be extended until such connection is made, provided such 
extension does not exceed five years longer, or ten years in all,” from 
January, 1880. By the terms of the lease, “the net rental agreed to be 
paid during the continuance of this lease and any extension thereof. 
shall be $250 a month, or $3,000 a year per mile,” ( ing, at present, on 
about 551 miles, equal to about $1,650,000 annual rental), “ and if, for 
‘ any cause, it shall be reduced by mutual consent, the rental shall be at 
sufficient to pay interest on bonds.” In 1880 the net earnings 
$442,765 on northern division and $1,675,248 rental on south- 


~~ 








“Were 


rn division ; total, $2,118,014, out of which were paid $1,762,140 tor 





| Bonds —Princi- 
Miles | Date | Size, or Amount INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes; of of ar | outstanding |Rate per When |Where Payable, and by) Stocks—Last 
on first page of tables. Road.| Bonds Value. &| Cent. Payable Whom. Dividend. 
Somerset—ist mortgage, gold......................-- 25 | 1871 $100 i a anee= |... edaeee July, 1891 
rs ro cc cececsoceecscecesbocecnce Ae Fo Pee 100 1 chitan =o. > Sete ay, 1871 
ist mortgage, sterling loan........................ 242 | 1868 | Various 5g. J. & J. London. 1878 to ’88 
ist mortgage, Jollar bonds (L).... ................ 242 | 1868 500 6 J. & J. New York. 1878 to ’83 
2a mortgage (for $3,000,000)...................... 242 | 1872 seen 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1902 
CE AE RE SS EE ET .--- | 1866 500 7 A. & O. Charlesten. April, 1891 
tn Ml <n nn detbe pen enhbobecheetonoches .--- | 1868 100 6 J. & J.| N. Y., Nat. City Bank. 1880 and 1892 
Bo. € No. Alabama—\ist M., endorsed by Alabama.| 183 | 1870]! 1,000 8g. J. & J.'N. Y., Drexel, M. & Co.| Jan. 1, 1890 
Sterling mort., s. fund, guar. by L. &N .......... 183 | 187 £200 6 g. |M. & N.| London, Baring Bros. 1903 
Southern Central (N. ¥.j)—18t —o ca ee 114 | 1869 | $1,000 7 F. & A.| N. Y., Vermilye & Co. | Aug. 1, 1899 
2d mort. gold ($400,000 end. by igh V. RR.).| 114 | 1872 |1000&c. 7g. \M.& 8.) N. Y., Nat. City Bank. | Mar. 1, 1882 
ist mortgage interest bonds.......................- 114 | 1877 | 210 &e. 7 F. & A.'| N. Y., Vermilye & Co. | Aug. 1, 1887 
ay SSE ee Se RE aie 114 | 187 210 &e. 7 M. & 8. do do | Sept. 1, 1887 
Southern Iowa & Cedar Rapids—1st mort., gold.... 87 | 1870 binukd 7, Sean  . Uemendabeiee _ May 1, 1900 
Southern Maryland—i1st mortgage, gold............ mee ee ae 6 g. NES, Cee ee Re Pree 
South. Pac.(Cal.)—1st mort.,gold,land gr.,cp.orreg.; 712 | 1875 | 500 &e. 6 g. |A. & O.\N. Y., C. P. Huntington. April 1, 1905 
Southern Pennsylrania—1st mortgage, gold........ 24 tae nn Fy F  § eres | Mar. 1, 1900 
Southwestern (Ga.j)—Stock, guarant’d7 per annum! 257 | .... 100 342 |J. & D.\Savannah,Cent.RR. Ga.| June 20, 1882 
Company bonds, convertible into stock at par....| .... | Var. 1,000 7 Various} Macon. 1882 
Southwest Pennsylvania—Stock..................... OS 4 inna hats 31g eS ee ee ee (?) 
ist mortgage. .....- ee eee cecresee ceoresccccscccoce= ---- | 1877 | 1,000 7 F. & A.|Phila. and Greensburg.| Feb., 1917 
rtanburg & Ashevilte—i1st mortgage, gold....... 30 | 1876 | 100 Xe. 7g. \J. & J.|\Charleston& New York.| Jan. 1, 1897 
yten Duyvil ¢ Port Morris—Stock................ = epee oa 4 J. & J. New York. | Jan., 1 
Line & Sullivan—lat M., conv. (reda'ble aft.’88) 29 | 1878 | 100 &e. 7 J. & J.|\N. Y., Union Trust Co.) Jan. 1, 1899 
Staten Island—1st mortgage. ..................--..--  6€F eee siniet Of .--._ |N.Y¥., Company’s Office.| —_........ 
Sterling Mountain (N.Y.)—1st mortgage, guar..... 719) 1865 | 1,000 7 JI. & J. Yew York. | July 7. 1895 
Stockton ¢ Copperopolis—1st mort., (guar, by C. P.) 45 | 1875 | 500 &e. 5 J. & J. N. Y., Central Pacific. | January. 1905 
—— - eee te sngnaes poetbnocedecutscbosneses 38 ‘eva 3 50 . 4 ,* + sey ee So. 4th St. Feb. 16, 1876 
mo > bonds.....,.. ITLL ee 5000 ; . do an. 1, 1904 
nsion Bridge & Erie Junction—Stock.......... Tee san 7 a, ee | ¥ pod z , cn 
mort Bee eke BREE ARE deed ese es sees neerewesens 23 1870 1,000 qT J. & J.iN. Y. Lake Erie & West. July ‘. 1900 
wenghampton & N. ¥.—Stock.............. 81 | 1875 100 2 J. & D.|N.Y.,D L.& W. RR. Co.| Feb., 1881 
SE TD, snus dbvecsscoecesccsooseces 81 | 1867} 1,000 7 J. &D. do r) | June, 1887 
Consol. mortgage (guar. D. L. & W.).... ..-......--. 81 | 187 1,000 7 A. & O. do do | Oct. 1, 1906 
cuse Chenango & New York—Funded debt..... | 43 | 187 50 &e. 7 F. & A. ayenenes Savings Bank.| Aug. 1, 1907 
racuse Geneva é@ Corning—lst mortgage ......... 57 | 1875 canine 1 7 .--. JN.Y.,Farmers’ L.& T.Co.. Nev. 15, 1905 
. : —y_— — “em s a ao a ees oon a + eee as ee ee —_— — — a cy — a = ———— — _—- -¢ —~! = = - 
Somersel.—West Waterville, Me., {6 42 n;, Mé:, 84 miles. Ai exten | interest and rental, leaving a surplus of $355,274. (V.31, p. 154, 196, 
sion of 7 miles to Solan jiro ‘A... ‘ap rai Sick. $377,573: Gross | 248, 359, 428, 430, 454, 560, 673; V. 32, p. 99, 101, 182, 336, 420, 569, 
earnings, 1878-9, $19,223 ; net, OS ; 1879-80, $20,098 ; net, $3,580. | 628, 635, 660.) 


Southern Pennsylvania Railway & Mining Company.—South PennsylI- 
vania Junction to Richmond, Pa., 21 miles, with a branch Ri¢h- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company 
but was sold by foreclosure of second mortgage December, 1872, an 
reorganized under present name. Capital stock, $800, ; 

Southwestern (Georgia).—This road was formed November 1, es made | 
consolidation of the Southwestern Railroad and the Muscogee Railroad. 
It runs from Macon, Ga., to Eufaula, 144 miles, and has 1661. miles of 
branches, the main one being from Fort Valley to Columbus, 72 miles. 
A lease was made August 1, 1869, to the Central Railroad of Georgia, 
which assumes the liabilities and guarantees 7 per cent on the stock, 
but 8 per cent is to be paid if 10 per cent is vaid on Central stock. 
In June, 1881, $32 per share in 6 per cent debt certificates was declared 
by Central Georgia Railroad. Gross carnings in 1878-9, $751,575; 
operating expenses and taxes, $443,952; net, $307,623; rental paid 
by lessee, $352,631; loss to lessce, $45,032, (V. 31, p. 404.) 


Southwest Pennsylrania.—Greensburg, Pa., to Olyphant, P., 42 miles. 
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
ates it at cost, paying net earnings as rental. In 1878 gross earnings 
were $338,707, and net earnings $183,409. Interest on bonds and 7 per 
cent dividends on stock were paid out of net earnings of 1879. 

Spartanburg @ Asheville.—Road, as projected, extends from Spartan- 
burg, 8. C., to Asheville, N. C., 67 miles, of which 48 miles, Spartanburg 
to Hendersonville, are in operation. Placed in hands of receiver Novem- 
ber, 1878. Capital stock, $1,000,000. (¥V. 32, p. 17, 396.) 

Spuyten Duyvel & Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem. Leased 
to New York Central November 1, 1871. Rental is 8 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 

State Line & Sullivan.—Monroeton, Pa., to Berenice, Pa., 24 miles. 
Originally organized as Sullivan & Erie Coal & RR. Co., which was sold in 
foreclosure Oct. 14, 1874, and a new company formed December 2, 1874, 
under the present name. Stock, $1,000,000 (par $50). The mortgage 
covers 5,000 acres coal lands. In 1878 gross earnings were $40,867, 
and net coemengt. $29,673. 

Staten Island.—Local road on Staten Island, Stapleton to Tottensville, 
13 miles. Road was purchased by eee owners in 1874, and is 
operated in connection with Staten Island Ferry Company. Capital 
stock, $210,000. Earnings, 1879-80, $291,656; operating expenses, 
$220,268: net, $71,382. Interest, $20,965; surplus, $50,423. ; 

Sterling Mountain (N. Y.)—Road runs from Sterling Junc. on the Erie 
Ry. to Lakeville 8 miles. Bonds guar. by Sterling Iron & Railway Co. 

Stockton ad Copperopolis.—Present company is a consolidation, made 
Noveinber 17, 18 7, of the Stockton & en og, ges and the Stockton & 
Visalia. Line of road, Stockton to Oakdale, Cal., with a branch of 12 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500, The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 

Summit Branch (Pa.)—This company operated the Lykens Valley 
RR. till Jwy, 1880, and it has a small branch of its own to Summit Mines, 
% of amile. Traffic is almost wag et coal. Gross receipts in 1880, 
including coal, $1,028,469; net, $80,994; from Lykens Valley Coal Co., 
$48,907 ; total, $129,902; interestjand taxes, $95,092 ; balance, $34,809. 

Suspension Bridge & Erie Junction.—East Buffalo Junction to Niagara 
Falls and Suspension Bridge, 234 miles. Road opened January, 1871. 
Itis leased to New York Lake Erie & Western Railroad Co. at 30 per 
cent of gross receipts, which are guaranteed to be not less than $105,000 
per annum. *8 OWN all stock except 297 shares. 

Syracuse Binghampton & New York.—Sept. 30, 1880, owned from 
Geddes, N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse 
& Binghampton and opened Oct. 23, 1854; foreclosed and reorganized 
April 30, 1857, and leased to Delaware Lackawanna & Western. In the 
last year reported—ending Sept. 30, 1880, the gross receipts were 

869,154; road expenses, $546,819; net $322,335; interest on bonds, 

141,400; dividends, $50,100. (V. 27, p. 568; V. 32, p. 579.) 

Syracuse Chenango & New —Sept. 30, 1880, owned from Syra- 
cuse, N. Y., to Earlville, N. Y.,43%4 miles. The Syracuse & Chenango 
Valley Railroad was sold in foreclosure and a new company organized 
March 14, 1873, under the name of Syracuse & Chenango Railroad. 
April 15, 1877, road was again sold in foreclosure and present company 
organized, which also became embarrassed and passed into the hands of 
Mr. James J. Belden, January, 1879, as Receiver. In January, 1880, 
the road was reported sold to a Boston Syndicate. (See V. 32, p. 101.) 
Capital stock, $801,400. In 1878-9 gross earnings were $72,278; net, 
$3,764; in 1879-80, gross $83,133; net, $10,083. (V. 28, p. 44; V. 32, 


p. 101, 444. 
S Geneva & Corning.—Sept. 30. 1880, owned from er 


cuse 
N. Y., to Geneva, N. Y., 57144 miles. This road was opened Dec. 10, 


and is leased to the Fall Brook Coal Company. Stock is-$1,162,800. In 
1878-9 gross earnings were $418,510; operating expenses, $242,655; 
net, $175,861. (V. 29, p. 629.) 
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DE I ) Bonds— a 
For For explanation of a &c., see notes ae “— ws Sy 3 Amount Rate — pg ee pal, Wen Due. 
’ ”? - 
on first page of tables. Road.| Bonds| Value. | OUtstanding| “Gof” Payable, sa Whom, in 9 a ay 
Terre Terre Haute ¢ Indianapolis—Stock hcninedetcsstn abe - $50 | $1,988,150 4 J. & J. i Y. Farm L. | Feb. ‘ 
ae it ca Se a ..-. | 1873 | 1,000} 15600000! 7 |A. & O. nao cubis “ae _ 
~~ — é mg ay ay oe ooaitssessorsesss! Saas | cans 50 500,000 wend 
lst mortgage, guar. by Terre Haute nd’napolis 1879 | 1,000 500,000 6 J. & J.IN.Y. pee 8 Co.|  191¢ 
Texas & N. Orleans of ’74—1st mortg. land gr.,coup| .... | 1875 | 1,000 ,620,000 7 F. & Al 
Jenne é tn eal 7 ap pieiies Bate Soar tea tertnnine nes o- ‘tite ° oihite 14,814,700 pike = 1s New were ver * — Ang. 1. 1908. 
1st mortgage, gold, coup. TN da liad ; 3,481,000 6 g. |M. ’ .N. March 1, 1 
2d mort., Te prow gold, coup. (E. F300 600 Sedene on rh pit 1,000 8;500,000 6 4 J. & D. dome — —e "io v 1908 
Income and land mort., reg. (7 acres 1,000 8,177,000 r. ’ 4 
— scrip ye a hi on ine. 7 + (conv. into rh ori’) Py ~ i aoe sane 1,552,570 ¥. es j — risen: eran ae, Sam. 2, See 
st mort., gold, Rio Grande Div., $25,000 p. mile 0 6,725,000 6 g. |F. & A.!New York & Phil “ 
Texas & St. ‘Louis—First mortgage, gold............. 190 | 1880 | 1,000 1,520,000 6 rs J. &D.) N.Y 7 Bt L. eum. wl 1 1910. 
Income bonds, lst mort. on land and 2d on road.|} 190 | 1880 ee 1,520,000 6 PE ee aah ii at eS. June 1. 1¢ 20- 
Texas vate Pg mass. land grant gold............. Zz ers 1,000 50,000 7g. \M.&N. Boston. May 1, 1910» 
SE ES, co caudanktebivs con onal 5! neta 239,500 7 (IM. & N.IN.Y., Bk. of N. ay 1. 
Consolidated Aid asivuseenbigheedéedente 54 | 1876 sees 125,000 7 sane aes ee Now. i 1896. 
a dan ater Grand Trunk—1st mort., gold-| 84 | 1881 | 1,000 260000 b ‘& J.) New York, Ag Oct. 1, 1905. 
Toledo Ann Arbor rand Trunk—1st mort., gold. 0,000 6g. J. & J.| New York, r. 
Toledo Canada Southern & Detroit—Stock........... baad At cane bid 1,547,662 igi es me . ; . me | pissed end tans 
Toledo Cincinnati & St. Lowis—1st mortgage, gold.| .... | 1881 1,000 3,000,000 6 g. WS, ee me iai Ses Oh, 1921 
Toledo Delphos ¢ Ae ays peg imacbadeeeacses va: ve 4,000,000 ed NTS ECR ee 
1st mortgage, Toledo to Kokomo.................. 000 | 1,250,000 8 ; ’ an. 1. 1 
2d M., income, non-cumulative, Tol. to Kokomo..|; 181 | 1880 1,000 1,250,000 6 F - hg or rere — ’ tt 
1st mort., Dayton Division........ ........... eceen 95 | 1880 1,000 | 1,000,000 6 A. & O.| New York Agency April 1, 1910 
2d mort., Dayton Div., income, non- cumulative. ‘ 95 | 1880 1,000 1,000,000 6 TE Bedemee ee pril 1, 19 
lst mortgage Toledo terminal trust “ A’’.......... saan | ee ,000 250,000 6 J. & J. New York. July 1, 1910 
1st ry 1 gold, Southeastern Div.... ............. 180 | 1881 | 1,000 (%) 6 g. |A. & O.;New York and London.’ July 1, 1921 
Troy & Boston—Stoak. ..............0.0-eceeeeeeeecees saree 100 1,609,000 2 F. & A.\Troy, Company’s Office.| Feb. 2, 
lst mortgage, consolidated ........................ 35 | 1874; 1,000; 1,384,000 7 J. & J. N.¥..X Nat. B’k of Com. 894 
La ne dh abevendedhasdesévese ceceos coos | coee | Oe aE 650,000 7 M. & 8. do 1882 
New mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 500,000 7 A. & O. do do 1903 
Troy Union—l1st mortgage, guaranteed, Troy City. ee 680,000 6 ee ae “i See Sa 
pone B Clear fleld BOOK... occ ccc ccccccccccccccescs Get «ss i 1,000,000 31g oace. Lae 233 South 4th. Feb. 15, 18&% 
é Delaware—1st mortgage...........---..---- 74 | 1876 | 1,000 136,000 7 J. & J. Rondout, Co.’s A see 1906 
od mortgage NN Side o0ese ween dasseucecec 1875 | 100 &e.| 1,342,600 7 F. & A. do July 1, 1905 
Union Pacijsie—Stock................---0-- 2-22 ee ee eee 1, 825 | .... 100 | 61,000,000 1% | Q.—J. |New York and Seaton. July 1, 1881 













































































Terre Haute & cy Sra Seg .—From Indianapolis to Nlinois State Line, 
80 miles, with coal bran 34 miles; total, 114 miles. The road was 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 
best of Western roads. The company leases and operates the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsbur 

Cincinnati & St. Louis Railroad, at 30 per cent of gross earnings, bu 

guarantees the first and second. mort. bonds. Earnings for three years 
past were as follows: 


Gross Net Div. 
Years. Miles Earnin Earnirgs. p. ¢. 
er ery 114 1,026,028 344,403 6 
DTM, ccutohtedectetendes 114 *893,792 *366,666 8 
PEIGTN so deccapedcacecne 114 1 ,082, 373 404, 370 8 


* Eleven months only. 

Terre Haute & Logansport.—Road extends from ce eet oe Ind., to 
Rockville. Formerly Logansport Crawfordsville & Southwestern, which 
was sold in foreclosure September 10, 1879, and reorganized under 

resent name. Rockville extension of the Evansville & Terre Haute 

ailroad, Rockville to Terre Haute, 1s operated under lease. Le 
Terre Haute & Indiana —— Railroad for 25 per cent of Grose earnings, 
and first mortgage bonds guaranteed by that company. Gross . ies 
January to juy 1879, $113,062. (V. 29, p. 252, 277, 459, 56 

Texas & N 7 Orleans (of 1874) _—Houston, Tex., ‘to Oran ne ) Sabine 
River), 108 miles. This was a reorganization, 1874, "of the old Texas & 
— rleans any A new connection completed the all-rail route 
m New Orleans to Houston. The stock is $3,000,000. Gross earnin 
1830, $383, 835; net, nll Ver John T. Terry, Pres. .. NewYork. N. 

Texas Pacific. —May 31, 1880, owned fr = = to Fort Worth, 
Tex., (80 m.. Marshall hay Shrev eport, La., : Marshall to Texar- 
kana Junction, 69 m,; Texarkana to She Ag Texas, 155 m. Total 
-_ h, 444 miles. It was built under act of ongress of March 3, 1871, 

other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with Pacific Railway 
Improvement Company, the road is to be extended to El Paso on the 
Rio Grande, about 616 miles, to meet the Southern Pacific of California, 
at $25,000 in bonds and $20, 000 in stock per mile of road, and the 
work completed by ogre | 1,1883. The control of the Texas Pacitic 
stock was sold by Thos A. Scott to J ay Gould. The Fidelity Ins. Trust 

: 8. D. Co. of Philadelphia are Trustees of the Rio Grande Div. mort- 
gace. The stock authorized is $50,000,000. <A consolidation with 
New Orleans Pacific, share for share, was voted in May, 1881, by New 
Orleans Pacific stockholders. From the State of Texas the company 
has already received 4,851,702 acres of land, There were also 1, 
certificates for 640,000 acres deposited in trust ‘for certain foreign claim- 
ants. The railroad lands in Texas, however, do not lie adjacent to the 
line of the roads owning them. The land grant by acts of Congress 
were 20 sections per mile in California and 40 sections per mile in the 
Territories between Texas and California. The acts of Congress in 
regard to this road made conditions as to time of construction, &c. 
See full statement as to lands in V. 31, p.178. The last annual report 
was published in the CHRONICLE of Aug. 14, 1880, on page 177. Opera- 
tions and earnings for four years “- ending May 31. were as — 














Passenger = ae Gross 
Years. Miles. Mileage. le Earnings. Earnings. 
ere 415 13,886,499 43,369, a1 $2,043,453 $538,329 
a, 4 15,004,800 51,022,434 2°331.3 10 708,138 
1878-9....... 444 11,651,044 50,723,818 2,136,143 544,916 
1879-80 ..... 444 11,438.607 ms... 446,382 2,589,220 1,045,703 
The income account was as follo 
187 a W"'1877-78, 1878-79. 1879-80, 
Total net income...... 538,329 708,138 544,916 1,045,703 
rsements— 
Interest on debt......- 557,867 658,049 656,370 663,120 
Se es ntcis uence <<" teanse °° buaees 69,620 
NE ae def.19,538 sur.50,089 def.111,454 sur.312,963 


—(V. 29, p. 171, 299, 358, a 621, 632, 650; V. 30, p. 17, 43, 118, ee 
338, 409, 57, 675; V. 31, p. 61, 96. 177, 205, 248, 3 9, 673; V. 32, p. 
123, 205, 289, 412, "445, 469, , 526, 613, 628.) 

Texas @ St. Louis.—Narrow gauge ‘road. Texarkana to Waco, 250 
Iniles, of * which 190 miles were completed March, 1881. Land grant is 
10,240 acres for each mile of finished road, nee t on one section of 
36 miles, where —, 5.120 acres are received. e income bonds are 
a first mortgage on lands and «a second on the coed Lands in Texas 
are not on the line of road. 
1881, stockholders vote on a pr ea increase to $12, 000, 000. (V. 
p. 321, 536, V. 32, p. 101, 288, 544 

Texas Trunk.—This road is <4 4 I from Dallas to Sabine Pass, Tex., 
about 300 miles, with a branch to Sabine River, 50 miles. has a land 
grant of 10,240 acres for each mile built. Bonds a offered at rate 


of $14,000 per mile in 1881, by Alvah Smith, Bos 

Tioga. —September 30, 1880, owned from ‘araet, Pa., to State line New 
reek, 44 miles; branch, Blosabu urg, Pa., to Morris’ Run, Pa., 4 miles; 
leased, Elmira State Line Railroad, State line New York to N. C. Rail- 
The stock is $580,900. In 


way Junction, 7 wiles; total, 55 miles. 


by | Toledo Del phos & Burli 


The stock is $1,520.000, and on we 8 27,° 





1879-80 ~~ earnings were $393,766 and net earnings, $103,448. F. 
N. Drake, President, Corning, N. Y. 

Toledo Ann Arbor & Grand Trunk.—A consolidation, Oct., 1880, of 
Toledo & Ann Arbor and Toledo Ann A. & Northeastern railroads. Line 
from Toleio to Pontiac, 84 miles, connecting with Grand Trunk of 
Canada. In 1880, 46 miles finished, and whole line to be completed 
ee 1881. Bonds offered in New York, June, 1881, at $15,000 per mile 

+4 Aue Poor & Oliphant. Stock, $i, 900,000. See CHRONICLE June 

»p. 6 

Panada Southern é@ Detroit.—Toledo, Ohio, to Detroit (G. 
T. g ‘Mich., 55 miles. Road opened Septe mber 1, 1873. In 
879 gross carnings were $416,544; operating expenses, $461,498 ; 
leficit, $44,954. The bonds were partly exchanged into Canada Southern 
irst mortgage bonds at 70 percent of face value. In March, 188l,a 
oreclosure suit was begun. (V. 32, p. 336.) 

Toledo Cincinnati @ St. Louis.—This is the connecting line (narrow 
gauge) of the ab $9,500 Delphos & o eee projected 250 miles to St. 

uis. For each n cash, subseribers received page in lst 
mortgage bonds, $5, b00. amg and $5,000 stock. (V. 32, p. 6,579.) 
ton.—Road from Toledo to Kokomo, Ind., 182 
miles; branch, Delphos to Dayton, O., and Shanesville branch, 99 miles. 
Extension to St. Louis is in 6? ges eg under name of Toledo Cincinnati & 
St. Louis Railroad. John Corse, President, 14 Wall Street, N. Y. (¢(V. 
31, p. — 653; V. 32, p. 6, ne 206, 238, 313, 613.) 

Troy & Boston. —September 30 , 1880, owned from Troy, N. Y., to Ver- 
mont State line, 35 miles; leased: Southern Vermont 6 miles: Troy & 





> => Op 


Benniugton, 5 miles ; total tga 46 miles. Net earnings in 1879- 80, 
= 621; interest, 368; rentals. $27,400. The floating debt 
Sept. 30, 1880, was 28 | 931, agaist $380,648 8 in 1878-9. Operationa 


and earnings for ~~ years past were as follows 


ssenger Freight (ton) Gross Net Div’ad 

Years. Miles. Mile e. Mileage. Earnings. Earnings. p. ct. 
1875-6.... 53 5,605,546 13,908,977 $566,540 $268,206 4 
1876-7.... 53 6,660,492 16,853,882 560,76 276,614 4 
1877-8.... 53 6,492,660 23,829,494 560,344 274,747 ‘2 
78-9.... 112,538 30,501, 683 593,896 288,519 .. 
1879-80 . 6,191,024 28,252,311 570,161 269,621 .. 


—(V. 28, p. 119: V. 30, p. 168.) 

Troy Union. —A small road in Troy City, extending from Hoosick Street 
Bridge to Troy & Greenbush RR., 24 miles. Owned jointly by several 
roads. Capital stock, $30,000. Bonds were issued by the City of Troy, 
and are guaran by the companies interested. 

Tyrone & Clearfield.—East Tyrone, Pa., to Curwensville, Pa., 44 miles; 
branches, 17 miles; total, 61 miles. This company was or anized 
April ‘1, 1867, after sale in foreclosure. Road completed in 1872. It 
was leased tothe Pennsylvania << in 1878; rental was $73,500. 
G. B. Roberts, President, Philadelphia, Pa. 

Ulster & Delaware. —Rondout (Hudson River), N. Y., to Stamford, N. Y., 
74 miles. This was the Rondout & Oswego in 1876; reorganized May 
28, 1872,as New York Kingston & Syracuse, and again, after foreclosure 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. . In 1877-8 
the gross earnings were e $168, 157; net earnings $5:. 658. Thos. Cornell 
is President, Rond~ 

Union Pacific iethien: —December 31, 1880, mileage was as aegee : 











Main line Miles iles. 
Council Bluffs to Ogden...... 1,037 Utah & Northern RR......... 348. 

Branches— Marysville & Blue Val. RR... 37 
Ogden to June. Central Pac.. 5 | Carbondale Branch..........-. 31 
Kansas City to Denver........ 638 | Junction City & Fort peensed 70 
Denver to Cheyenne.......... 106 | Solomon RR..............c«- 57 
Leavenworth to Laurence.... 34] Salina & Southwestern....... 

—— |St Joseph & Western......... 52 

EE 1,820 | Cen. Br. U. P. - leased roads. 334 

Controlled— Kansas Central. ........-.....0- 119 
Omaha & Re —_. Valley RR. 133) Denver & Boulder Valley..... 28 
Omaha N. & Black Hills RR.. 81] Golden Boulder & Car........ 
Colorado Central RR......... 78 -— 
Echo & Park City RR......... 27 | Total controlled.... .......... 1,9 
Utah Southern RR.........-... 235 | Tot. operated Dec. 31, 1880. 3 792 

Since Dec. 31, has bought the Den. So. Park & Pac. RR., 212 miles. 


This was a consolidation, January 24, 1880, of the Union Pacific 
Railroad, the Kansas Pacitic and Denver Pacific, made under authori 
of the acts of Congress of July 1, 1862 and July 2, 1864. New stock 
was issued for the old stock of the three panies, but their bonds 
remained unchanged. (See CHRONICLE, V. 30, p. 218.) The company, 
under acts of Congress above-named, took a land grant of 12,800 acres 
per mile, estimated at a total of 12,083,227 acres, and a s: beside in U. 5. 
bonds of $27,236,512. The interest and princi ." of this loan is to 
be paid according to the “Thurman Act,” whic — 25 per cent 
of the net gem ge after deducting interest om. e first mortgage 
bonds, to be paid annually to the Government h follows: First— 
Applied directly to interest account, one-half of Government earnings. 
Second—To be placed in the sinking fund—the other half of the Govern- 
ment earnings; five per cent of net. earnings, after deducting interest on 
first mortgage bonds; so much of $850,000 as may be necessary to 
make 25 per cent of net earnings. The annual report for 1880 was pub- 
lished in V. 52, p. 285. 
balance sheet were as follows: 
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: , | Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, on | saiaiiiat INTEREST OR DIVIDENDS. | pal, When a 
. or explanation of column headings, &c., see notes| of of Outstanding Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds, Value. . MS) Cent. |Payable Whom. Dividend. 
Union Pacific—( Continued )— | 
lst mortgage, gold, on road and equipment....... 1,038 1866-9, $1,000 $27,229,900 62. \3. & J.;New York and Boston.) 1896 to 1899 
2a mortgage currency (Government subsidy) ....|1,038 1866-9). 1,000 | 27,236,512 | 6 J. & J.\U.8. Treas., at maturity.) 1896 to 1899 
3d do on road (2d on land), sinking fund.. 1,038 | 1874; .... 13, 861 ,000 8 M.& 8.;New York and Boston.! Sept. 1, 1893 
Land grant bonds on 10,514,789 aeres..........-.. ; eros -9; 1,000 6,07 1,000 7 A. & ©.) New York and Boston. 1887 
Capa | bridge bds, st’g, “8. f. about $65,000 yrly). | 187 £200 2,037,000 Rg. |A. & O.|London, L. & 8. Fr. Bk.| April, << 
i a neato ue nwdeaes | 187 5 1,000 4,691,000 6 J. & J.) N. Y., Union Trust Co. } July 1, 1908 
Denver Pacific, lst i MOFtEAES. gold. land grant.. 106 1869 1,000 137,000 7 ¢. |M. & N.|N. Y., Bk. of Commerce.| May 1, i899 
ne, TNO. oe. ..,g¢-(for oe 4, p. +" rg. a core ye eye 6 g. |M. & N. do do May ¥ 1919 
Oo g, cp., on m. wes 9. Riv. $65 if 2,240,000 Gz. /F. & A. do do Aus. 1, 1895 
ao lst mort., gold, 140th to 393d mile...| 253 | 1866 , 1,000 , 4,063,000 6g. |J. & D. do do June 1, 1896 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 1865-7! 7... 6,303,000 6 |Payable|1g by transportation. 1895 to’97 
y = “pte €39th rp iin See Acs | “2 | pons yoo | we x. +? _ N. Y, poe ge Frankf’t.| May 1, 1899 
Oo st mo coup., avenwor BS..1 6, 1, | 292, , .|N. Y., Bk of Commeree.| Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles.| 427 | 1866 | FO &e.) 1,073,500 7 %(IM.& 8. do do July 1, 1916 
do ist land bds,cp.or rg.,g.,on 2.000,000acs) .... | 1870 | sail &¢ 54,000 72. \J. & J.\N. Y., Lond. & Frankf’t.; July 1, 1880 
Coupon certificates (see remarks below).......... agi 2,921,977| 6&7 Se rs REO Borage ey aes 
United N. J. RR. &é Cenal Companies—Stock.... ... Bee | cede 20,490,400 2% | Q.—J. |Phila. and N. Y. Offices.| July 10,1881 
General mortgage, gold, coupon.. ........ $e enesees ee 2 ee 1,000 3,669,000 6 g. |M.& S8.| Philadelphia, Office. | Mch. 1, 1901 
ona,» circa tian mcemtanage, olin tank Is7i | 2... | Tsdeo00| Ge. Ma 8| “ “London” —| Meh. 1, 1804 
ty) sterling loan mo gage, sin ing fun ee sian 846, g. ‘ : ndon. ch. 1, ¢ 
do o 0 do eC mn 800,000 6 g. |M. & 8. do Mch. 1, 1894 
, gl loan, mortgage penebeesepeovese “ 1871 ees 154,000 6 F. & A. Philadelphia. Feb. 1, 1888 
il setthGuapiantthen nvaeedasenets pis 18738 —— 841,000 6 M. & §. do Sept. 1, 1908 
Seine Co.’ 8 plait -‘oanee ieidemmniernnas en coasters - ise »700,000 6 F. & A.| Philadelphia Office. | Feb. 1, 1883 
ep lg a a EL ale ll a ones. me ee ‘ 866,000 6 J. & D. Princeton, N. J. Jan. 1, 1889 
do eR. mort. (sink’g fund after 1880) --- | 1862 . 5,000,000 6 M.& N.| Philadelphia Uffics. | Nov. 1, 1889 
gun or —_ & Se , 34 loan due State of N. J...... ---- | 1868 Sisiees ‘ eye : yt N. Y., B’k of Commerce. ovens 
Dh: <cnepuececeseteucacescsobeqsetses indi nadie see , ' 3 ee eee (%) 
a rye —_--- pwibhadbéadechenceevsedneomeense 364, 1870; 1,000 yoy 6g. J. & J.| N.Y., Kountze Bros. | Jan. 1, 1890 
Nevada Pieced. cethdrudtoadistooesoeesese od6~ oes enee ’ nene nee  K.. c) w.6eeetenne 32 ~—Bs¢ pene ° 
EARNINGS AND EXPENSES FOR 18 oo 1880 on _—~ at Gams B00; Sete), SSeS, gee. The a trust bonds are a 
. wect obligation of the Union Pacific Company, and have as their securit 
$4,236,869 $5,171,114 | the first mortgage bonds of the roads named pledged with the imaene. 
169,92 234,010 | The excess of interest collected on hypothecated bonds—say $22,000 per 
10,! ertg int 805 13, 406,910 T30937 Joe a one —_ re a Ss pee. my yen of 
4 ,025 0 in the capital stock was made in February, 1881, by issuing 
1051154 1,342,572 | that amount to stockholders of record Feb. 1, at par. " 
685,71 719,349 | The Kansas Pacific extended from Kansas City, Mo., to Denver, ~~ 
aaveas rr ty l= —_ -—t with ae te gy Branch, Ng noone - Leavenworth, 34 d 
142 ; miles was organized as “ Leavenworth Pawnee estern”’ in 1861, 
then changed to ** Union Pacific, Eastern Division,” June 6, 1863, and to 
I iin nine ne: epenenabadinsik $18,040,266 $22,455,134 | “* Kansas Pacific” on March 3, 1869. The Pacific Raiiroad acts of 1862 
Operating expenses. ...................-.... 8,368,836 10,545,119 | and 1864 applied to this road, and gaveit a subsidy of $6,303,000 and a 
— — | land grant of about 6,000, 000 acres. The lands mortgaged were put in 
“ Surplus aeaetaes. sitttacdies neenitnlithlinatiaaiet isi aa 4 eater ° eee 2,000, {000 _— wa yen: oa — bee to pow 7 ee 
‘Expenses, ratio per cent............ ......- , s westward, covered by the first and second land mortgages, and from sales 
IN of these iands there are $1,095,679 land notes held. The 3,006,000 
INCOME ACCOUNT FOR 1880. 
: : acres in the second grant, from une 380th mile westward, are covered 
Receipts Disbursements. 
Net earnings.......... -- $11, 910, 015 To interest on bonds.. $5,174,473 | by the Denver Division mortga 
Dividends on stock . 22 | Discount, interest, &¢ 114'315| The outstanding bonds of ansas Pacific above are given less the 
Interest on bonds..... B40" eS Sink. fund requirem’ts 434,000 | amounts of each class held by the trustees of the general mortgage. The 
amount of $2,921,977 in coupon certificates is made up of "$297, 780 
Prem. en bonds sold, Amount due the U.S 
profits on investm’ts for the year......... 1,779,811 | from Eastern ‘Division bonds, $541,050 from Middle Division, $1,000,895 
ok coneeeiies 284,249 | Dividends, 6 percent. 3,045,738 om ho wh ey ene pom $46,000 f rom Leavenworth Branch and about 
9'@5 $5. om the land grant bon 
ONG ay $13,204,416 ee The second land grant mortgage. with various other bonds, was taken 
‘ up with the general consolidated mortgage of May |, 1879, which covers 
I oneinine 1-4 OAS, 206,416 road and lands; the trustees of that ee are Ja Gould and Russell 
GENERAL BALANCE SHEET DECEMBER 31, 1880. Sage, and they held in trust on Jan. 1, 1881, the following bonds ot the 
Assets. Kansas Pacif 2, making $10,361,510 in all, viz.: : Leavy enworth Branch, 
eat ron nstoes seepe ines nnsnenorinsnnieeces $154,743,629 $308,000; first land grant, $1.42 26 7305 : second land grant, 1,486,000 ; 
| ° neome (unsubordinated) bon income (subordinated) bonds, 
Bonds and stocks of other companies .........-.......-.. 19,507,615 | 33:936,400 funding bonds, $1,500,000; Leavenworth Branch, coupon. 
Bonds and stocks held by trustees consolidated mort.. 12,185,950 certificate: , $46,270; tirst "land grant, coupon certificates, $243,6 15; 
a oA a COMPANY ..-.--.------+ eeerseee- 349,562 =n and er: ant, coupon seer et tke, +. Deane ayy fic bonds, 
1,990 ey also he 875,800 of the stocks a 3 00 
es Pa a4 = nel ee Vose's72 the bonds of other companies contreiied by the Union | ) sale. In funding 
PSUSS SSSR SESHOSesaSbeRSS CaSesoorlses ee ty uto the consol. mort., the o ansas Pacitic securities were 
I i al a Ci ee ile J '877,299 at par, except as follows: The “funding mortgage” bonds 
ce of interest on U.S. bonds. .........-.....---..--.-- 117,304 nothing for 5 over-due coupons; Leavenworth branch and un- 
Total 185.165.541 incomes at 50 per cent and nothing for over-due interest; 
ot here | ilies $185,165,5 imooenes, st 30 ~ cont 5 arom land pot a per ont. 
on Denver Extension bon sevens due Ma 
pt ae ak —_ ee $50,762,300 as a to 6 er cont. asia oi ‘ se shia ' 
Fun a om . . wT e Denver Pacific—Denver to eyenne, miles—was built under 
Union Pacific Railroad............-...-.-. -----+02-------- 53,829,000! the charter of the Union Pacific, E. D. (Kansas Pacific), and opened 
oe ara ree see a 624, 10361510" held 34.114 | January 1, 1871. The Denver & Boulder Valley was opened under a 99 
U nit t fitates eubailt _ mortgage, $ PF ubeaie 28,734, year lease from 1873. The company made default, and a receiver was 
Uni P: fle Rai ve em 27.996.512 | appointed April 4, 1878. The stock of $4,000,000 went into this consoli- 
K on — if - il waeeceeccnercsecereras cocccccscccs 6'303'000 | dation January 24, 1880, and the bonds are to be retired with the con- 
7 enol — a th nto te eteeee sete weee eens 56 086 256 303,00 eolidated mortgage of the Kansas Pacific. (V. 29, p. 67, 95, 196, 405, 
Less repaid hy transportation Meander nia "13,022,281 12,133,975 46. 68, 8 8s, a isi 4 6,; 330, 347, "383, S511, "3 :270- 30, ” 7] 133 1B. 
"@0O On4 ©: os - ’ ed ? x8 4 4 ‘ 7~ +) p ’ ’ 
int edmnd naindens pie 2,334,277 285, 412, 600, 660.) ' 
Coupons & div’s due Jan. 1,1881 1,982, '874 
Balance due connecting roads.... 388,744 United New Jersey RR. & Canal Companies.—Lines of road, New York 
Audited bills, pay-rolis, &e....... 1,642, '070—$6,347,967 to Philadelphia and branches, 123 miles; Camden to Amboy and branches, 
Less cash on hand and balances alae 4,828,132— 1,519,834 | 15242 miles; Trenton to Manunka Chunk and branches, 103 miles: total 
Interest accrued, not yet due............----.sceecceeeesseee "782,720 | operated, 379 miles. Delaware & Raritan Canal, 66 miles. The United 
Income account, surplus earnings.................e2.-..-- 2,521,877 : ew J ay aes | ee ee e leased — , 1871, to a 
Income used for con ithe I 34, ennsyivanla hauroa or years, at arental 0 per cent on e 
Land te — Pe ge S presage ST Nien ae en oo stock, besides interest on bonds. The smaller leased roads were taken 
. with their several contracts. The Belvidere Delaware was leased to the 
APE es es See Ra ARM ee eet ae $185,165,541 deme tien me wey hey eh 1876, » oe ee og 1, By ae | 
een operated as the Belvidere Division o ew Jersey roa 
* Bonds ar value), $16,194,264; stocks, $1 system. The net earnings are paid over to the lessors in full as rental. 
+ Bonds, $ ( 2,133 000 #16 hs $2, 75,000, OAT ARO AEt. gue lease ae o wae 3% profitable a by Se Oy to Ryo too — 
ilroad, an e net loss in 79 was 9,8 and in 0 , 
2 weet B17 60, oak Cann ogee 1880, Lege gos | ad ge 194, = ¢ 308; but the connection with New York was indispensable to the Penn- 
the balance sheet is $19,507 G15. A 2 cmb be © list oF dee nlegge ng sylvania Railroad, and it is only a question whether it might not have 
lished in the CHR ONICLE, V.3 2. p. 285. The land department reports the been secured at much less cost. Operations and earnings “for five years 
following for 1880 past (including = canal) w ae pe eee 8: se tind mo 
- assenger reight (ton) ross e v 
Net proceeds, Union Pacifle land grant 1880 (176,201 acres) 669,346 | Xears- Miles. | Mileage. Mileage. Earnings. Earnings. p. ct. 
Net proceods Kansag Pacifte anil graiit 1880 (160,388 ‘acres), °°0""° | 13E8--- B83 eS oe tar Hee Tee teay 36 
’ - - of ’ ; ) , 
at average price of $4 O3 per acre .........---+++-.-2+ +--+ 268,417 | 1878... 373 139,245,413 3351027 [083 8,398,534 2,895,592 10 
$037, 764 1879... 373 146,914,158 332, '29 8,977 9 "784. 8438, 283, 981 10 
Net proceeds of othier Yands and dots. 222222.2.2.7.0I iirc. aoyeea | 1880. --- 171,009,877 BB1,889409 11,044,681 8.329.473 10 
a Utah Central.—From Ogden, Utah, to Salt Lake City, Utah, 3612 miles. 
Total net proceeds for the Year... .. ....cccccccccccccecccess $9 37,518 | For the year onting April 30, 1879, gross earnings were $392,524; opera- 
Deduct net proceeds for the month of January, 1880.......... 109,312 | ting expenses (43°01 per cent), $168, 798; net earnings, $223, 25; 
eas : 7 Feb. 1. wh . tidat’d. interest, $62,290; dividends on stock, $18 80,000. 
aves uct proc’ds since Feb. 1, when accts. were consolida Utah & Nevada.—Salt Lake City, U. T., to Stockton, U. T., 40 miles. 
as per balance of “ Land Income” acct., gen’l balance sheet. $343,206 The Utah Western made default January 1, 1878, and the road was held 
Of the Union Pavific collateral trust bonds, the issue is limited to 80 per | by trustees for the bondholders, and was ‘foreclosed Nov. 3, 1880, and 
eent of the following bonds: Omaha & Republican Valley RR, $850,000; | this company organized with $2,000,000 stock. (V. 30, p. 651; V. 31, 
Colorado Central Railroad bonds, $2,526,000; Utah Northern Railroad, 


p. 154, 536; V. 32, p. 356.) : 






































June, 1881.} RAILROAD STOCKS AND BONDS. ly 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
oO - 
——__ a , — Miles D ate Size, or aaron = INTEREST OR DIVIDENDS. | aan ain eae 
or explanation of column headings, &c., see no oO oO ar te per! When |Where Payable, 
on first page of tables. Road.| Bonds} Value. |OUtstanding Cent. Payable Whom. he Dividend. ‘ 
Utah Northern.—1st mortgage ..........-.-...-.-00- 348 | 1878 | $1,000 | $41,176,000 7 J. & J..New York.80 Broadwa 
Utah & Pleasant Valley—-lst mortgage, gold........ 6 1879 | 1,000 900 7 M. & N. New York Office. . July 33,1090 
7 miter ETA TRE: SE ATE ERIS oe eee ee Let ew ees 11g eben) Sees (2) 
ie Se INR ci cncsncsdgevceenesercevcoes D 7 ’ »125, 7 J. & J.| N. Y., Kountze Bros. | J ; 
General mortgage (for $1, Ds daddcebuwhsn daa 105 | 1879 | 1,000 825,000 7 salts do do ie July i : isee 
Utica & PE wcdbs os.. sacdedebuceseden Wee f aasn 100 1,772,000 2 M. & 8. Utiea. Mar. 30, 1881 
I ee eee 87 | 1871 when 1,112,000 7 J. & J.'N.Y., Nat.Bk.of Com’ce.| Julv. 1891 
Black River & Morristown, lst mortgage. ........ 36 | 1874 | 500 &e. 500,000 7 J. & J. do do Jan. 1, 1894 
Clayton & Theresa, lst mortgage. .............-... mer ‘sss emnd 7 J. & J. do | Fale ei Bee 
Utica Chenango & Susquehanna Valley—Stock..... OO tT scce 100 3 M. & N. - -* D. L. & W. RR. | May 1. 1881 
Utica Clinton & “gunna mortgage...... : On PF wea 1,000 7 J. & JIN , Cont. Nat. Bank. 1890 
EE Ce ie, dans wevckwaedceressesteenesoede Ba fT ide cone 4 ae a ‘ -L. &W. 1881 
Vermont & Canada—Stock............-.-----.-2-20-- Tet ées “ire 4 J. & D. Boston, ‘E. Blake & Co.| June 1, 18792 
Bonds, guaranteed by Ve:mont Central........... ---- | 1871 | 500 & 8 J. & J.|/Boston,Nat.Bk.of Redm| July 1, 1891 
EES Sn Vere 73 | 1879 chur 5 TS | RRR tA tart Oct., 1909 
Missisquoi Railroad bonds...... ................... .--- | 1871 | 500 &e. 7 J. & J.| St. Albans, Office. Jan. 1, 1891 
Vermont Central—1st mortgage, consolidated ...... .--- | 1866 | 100 &e. 7 M. & N.| Boston,Nat.Bk of Redm} Noy. 1. 1886 
2d mortgage, consolidated...................-.--.. . | 1866 | 100 &e. 7 J. & D. do do 18 
Equipmen Ley, Rite didubidwsedaden' toubiapbeoesed . |1866-9) 500 &e. 8 M. & N. do do 1876 to 1889 
Stanstead, 8. & Chambly bonds.................... . | 1867 | 100 &e. 7 J. & J.| St. Albans, Treasurer. | Jan. 1, 188 
Income and extension bends (to pay float’g debt). ... | 4872 | 1,000 8 M. & N. a. tee Bk. of Redemp. 1902 
Vermont & Massachusetts—Stock...... .............. fe 100 3 A. & O. ton, Office April 8, 1881 
1st mene (sinking fund $7,000 per year)..... 77 | 1865 | 100 &c 6 J. & J. peek Fitchburg RR. | July 1, 1883 
andcoscatenescegseeesteeednees -.-» | 1872; 1,00 7 J. & J. do do uly 1, 1885 
Vicksburg & Meridian—\st series (red endorsed). . 140 | 1866 | 500 & 7 J. & J. Vicksb’g, Miss., Treas’r.' Jan. 1, 1890 
2d series (blue endorsed)..................--...--. 140 | 1866; 1, 7 J. & J. do do Jan. 1, 1890 
3a do (black endorsed)........................-. 140 | 1866 l, 7 J. & J. do do Jan. 1, 1890 
4th do (not ee. De eh da ine dite authinedion 140 | 1866 | 100 &c 7 A. & O. do do an. 1, 1890 
Special loan, nag ae Fe ERS iv NE AER .--. | 1871 | 100 & 8 J. & J. do do 1880 
Virginia é a teg <m Stock ‘e 36, 000 ae . Bee omnes 1 Se: -dedensadae”) 2 ee 
EY SEINE, co nnnccsoucsecoeets conse sstenee soe 52 | 1874] 1,000 10 Q.—F. 'San Fran., Bank of Cai.| Aug. 1, 1889 
Wabash St. Louis & Pacifie_Stock, common....... e » RAS ivue 100 oane Sinine nian weak . ocean 
Preferred stock, 7 per cent, (not eevee « ‘aici 0: aan 100 ly | Q.—F. | N. Y., Co.’8 Agency. | May 10, 1881 
General mortgage, gold (for $50,000,000) . ---| All, | 880] 1,000 6g. J. & D. do do June l, 1920 









































Utah & Northern.—In progress from Ogden, Utah, north into pe 
The 


Territory. Two hundred and seventy-five miles built March, 1880. 


road was sold in foreclosure March 28,1878. Transferr 


ed to 


company May 1,1878. Stock issued to December 31, 1880, $4,176 


6,000. 
The yo is mainly owned and built by the Union Pacific. For the year 


1880 the gross earnings were $1,016,060; net, $552,416. 


Utah & Pleasant aes —Line of road Provo, Utah, to Pleasant Val- 
openedin 1879. Stock, $750, 000. Bonds sold 


ley. Utah, 60 miles. Road 
in New York in 1880. 


Utah Southern.—Dec. 
Utah, 105 miles. In 1886 a 
stock, $1,500,000. 
in 1880 gross, $394,885; net, $217,577. 


en V. 30, p. 163. 


(V. 31, p. 429; 


1880, owned from Salt Lake City to Juab, 
dividend of 6 per cent was 
Gross earnings in 1879, $327,558; net, PSI77, On 
Pp 


Y. 32, 


Utica & Black oe: .—Sept. 30, 1880. owned from Utica, N 


Philadelphia, N. Y 


vidends for a number of years. 
30, 1880, was as follows, condensed : 

















7 miles; leased lines to Morristown, N. to 
po some to Sackett’s Harbor and to Clayton, 93 miles in all; total 
rated, 180 miles. The company has paid its rentals and moderate i 
The general account, September | ‘© 


resent 


paid on the 


¥ to | the 

















“This com 
November 


line, 


almost continual lit‘ 


of January, 1871, a 
the Addison Railroad, the lessees agreeing 
per year, and in ad tition $40,500 a year for four years ; $67 


ty # ag 


priority of this company’s bonds. 
Albans, Vt. (V. 29, 


This company has been throu 


Vermont Central 
chartered be a 31, 1843, and the road opened to Burli: n 
December 31, 1849. ’ August 24, 1849, it leased the Verman & 
Canada Railroad, taen under construction, agreeing to pay an annual 
rental of 8 per cet on its cost, and creating a mortg 
road as security for such payment. This lease has been the subject of 
ation since 1854. The Vermont Central Railroad 
Company having defaulted on its interest and a the trustees under 
ease took ‘possession of the road June 2 
since been operated by them under direction of the court 


ation than any railroad in 


Bradley Barlow, President, 8t. 
p. 452; ¥. 31, p. 484, 653.) 


Vermont Central (or Central Vermont).—Windsor, Vt., to Rouse’s Point, 
Vt., 158 miles; branches and leased lines, 273 miles, included in the re- 
turns of the Vermont Central Company. Other lex 
don & Northern, 100 miles. 
plicated and vexatious liti 
Poor’s Railroad Manual o 


sed line, New Lon- 


h more com- 
ew England. 


1879 gives the following account of it: 
Vermont) was chartered under its present tite, 


Railroad C 


ompany was 


on their own 


8, 1852, and it has ever 


he tirst 


. Ont 
lease was taken of the Rutland Railroad and its 





to Prt $376,000 


0O for two 


‘i years; $81,000 per year for six years, and $94,500 per year thereafter 
BLOCK. ....----- 222-0 e ee eee ee eee eee cence eet ene cere eer eee steers $1,772,000 | ‘This contract was nodified February 25, 1876, as hereafter stated. In 
NEN. 9 ese ccerscnsotarcansecsersss seaerescersesesceseasnessese 1,132,009 September, 1861, a lease was also taken of the Sullivan County Rail- 
ne Sores te and belanoes...........-.---+------e+-+e00+s 922225 | road of New Hamoshire, at an annual rental of $25, but subse- 
SAE HU eee eevererenernesssesesoooneerousoasasenssamee en wow quently modified 8) that the rental depends on earnings. About 1867 

e managers of the Vermont Central ag purchased the Stanstead 
Total. ........ 00. - 2 see reece ee eee eee eee e eee eese eee eereees $3,227,907 | Shefford & Chambly Railroad, extending from St. Johns, P. Q., 43 miles 
EE EE a A $2,808,048 to Waterloo., P. Q., dayin therefor $500,000 in bonds. They also took & 
Leased lines, stocks, bonds and advances ...... 308, bn lease of the Missisquoi Railro The road from Canada Line to 8t. 
wv Es etie cs Rcntedenebeixenianweh ite 17,36 Johns is also operated by this company, and is practically a caine of 
tlle cleat a ddtkbemecnedewieelbs 103,7 27 $3,227,907 | it, though chartered by the Provincial Parliament under the title of Mon- 


Income Account: 


treal 


Vermont Junction Railroad Co. 


The Vermont & Canada Rail- 
road extends from Essex Junction to Rouse’s Point, with branches from 


so a pape TEE OOUROES.. . ...---- 202 0-eeeessnrneee sores $77, 240 $326,822 Essex to Burlington, and from Swanton to Canada line, in all 65 miles. 
Ra RR A a gS se emma aes 70.21 bi» 47 err —— a J — to — 4 Lyng are oo . = 
ee ee he as "Qe mileage of the Central Vermon 4 e road is managed by a bo 
Dividend, 4 per cent ..........-----+0+--2+0-eereeerees 70,832 218,890 of trustees appointed by the areca Court of Vermont. J. Gregory 
Balance, surplus $107,931 L076 7 President , In = two ei aei't: pone ~ - tne -——— — 
, Gant 20.18 | icera: pSataeen caie rE here tease , and net earnings, $ e foreclosure 8 as n 
Add surplus, Sept. 30, 1879 ..........---00--e0--e-seeeseeees 180,750 pending a long time on the second mortgage. (V. 31, p. 484, 653.) 
Surplus, Sept. 30, 1880 .....-...---- 2... ee ee eee eee enero ee $288,682 sos = 5 ee Massachusetis.—Line of road, Fitchburg to Greenfield, 
9 3} miles; branch, 3 miles; Vermont division from er’s Fa 
The surplus is chiefly represented by advances to leased lines. It was ’ to Brattleboro, 21 miles; total, 80 miles. ‘The road is leased tothe ? 


deemed best to retain the cash F sanae of it to meet ang ae — ag of 
oing we 


promises to be a good investment. Operations and earnings for five 


increasing dividend. The Ogdensburg extension is 


years past were as follows: 











and 


$54,000 per 

London Northern. 
6 Vicksburg & Janne ig —Line of road—Vicksburg to Meridian, Miss. 
6 has been unable to earn full interest, but has paid so far as 
as a land-grant of about 400,000 acres, of which about 
200,000 have been certified, and about 40,000 acres sold. Common 


Fitchburg RR. for 999 years at 6 per cent. 
operated under lease for fifteen years from December 1, 1870, by the 
New London Northern Railroad; 


lease rental, 


The Vermont section is 


$48,000 in 1880 and 
ear afterwards. But in “May, 1880, it was sold to New 
(V. 30, p. 600,) 




















Passenger Freight (ton) Gross Net Div. 
Years. Miles Mileage. ileage. Earnings. Zarnings. p. ct 
1875-6..... 170 ~=5,792,703 5,150,374 1,673 $194,301 
1876-7..... 170 ~=5,336,245 5,065,167 453,576 20,26 The ~ s > | 
1877-8..... 170 = 5,266,280 5,205,965 453.145 239,292 4 earned 
1878-9..... 180 5,221,906 6,062,017 475,508 184,977 2 
1879-80... 180 5,836,600 9,204,725 590.760 315,771 4 
—(V. 28, p. 96; V. 29, p. 536; V. 32, p. 295.) 


Utica Chenango & _ eee Valley.—_Sept. 30, 1880, owned from 
Utica, N. Y., to Green, N 6 miles; branch to Richtield Springs, 22 
miles ; total, "98 miles. Road bade Oetober, 1872. Leased to Delaware 
Lackawanna & Western at 6 Ary cent on stock. Has no bonded debt. 
Gross earnings, 1879-80, $544,616; net earnings, $261,873; dividend 
payments, $240,000. 


‘Utica Clinton & Bi Pamaton. —Sept. 30, 1880, owned from Utica, N.Y., 
to Smith’s Valley, N iles. Opened June 22, 1872, and leased to 
New York & Oswego aiidland Railroad. The lease was ‘transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $75,000 per 
annum. The road is operated b the Delaware Lackawanna & Western. 
Gross earnings in 1879-80, $82,553; net earnings, $30,727. Capital 
stock, $636, O85. O. 8. Williams, President, Clinton, N. Y. 


Valley (N. Y.) Railroad.—Sept. 30, 1880, owned from Binghamton, 
N. Y., to State line of Pennsylvania. 12 miles. Opened October, 1871. 
Leased to Delaware Lackawanna & Western. Gross earnings in 1879-80, 
$284,641; net earnings, $167,121. Dividends paid, 60,000. Moses 
Taylor, President, New York City. (V. 32, p. 92.) 


Vermont & Canada.—Essex Junction, Vt., to Rouse’s Point, Vt.. 47 
miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt. - 
to Canada line, 16 miles: total, 65 miles. This road has been mixed u 
inextricably with the Vermont Central, by which it was leased an 

operated, and the bonds of 1871 were guaranteed by the Vermont 
Central. In 1879 the stockholders voted an issue of §500,000 new 
bends to take up those guaranteed bonds. No satisfactory reports 
have been issued. In December, 1880, the Court decided in favor of the 


+] 











stock, $357,407; preferred stock, $1,042,517. A plan for reorganiza- 
tion has been proposed, which is ‘given in V. 32, p. 71, under which will 
be issued a 1st octane for $1,000,0N0; 2d mortgage, $1,100,000; 3d 
mortgage, $1,918,000. 











Gross earnings. Net earnings. 
adn niin inti en aurth abe teainnnmdneibtieas $411,685 ets 829 
RE SR METS TIE Oe SNE EAR ET 70h 430,428 1 23,364 
REE I > SIRE a ae i 329,175 70,314 
I perm andthe sn hands Habe edn bee neas 424,339 129,386 
BALANCE SHEET OF GENERAL LEDGER, FEB. 29, 1880. 
T. 
Road and equi ment.. .$3,046,563 | Capital stock............ 57, 
Extension to Miss. Riv. 88.5 542 | Preferred stock......... 1,042,517 
Miss. Riv. landing front 50,100 | Funded debt.......... e- 3,135,525 
Extension tonnage dues 60,009 | Bills | eae 41,449 
ed ao an CE Re ‘ ss: — TE GE ks ccncentaass 834 
rotit and loss ......... 
pe Ra iat $4,577,732 
silage tthe ean $4,577,732 
WV. “30, p. 643; V. 32, p. 71, 611, 660.) 


Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; branch 
line, Silver Junction to Silver City. 2 miles; total, 54 miles. Road 
opened November, 1869. The bonds are payable $100,000 per year at 
a of company. Gross earnings in 1880 were $1,124,300; net, 
$149,746; dividend peyments, $180,000; per cent not stated. 'D. O. 
Mills, President, San Francisco. 

Wabash St. Louis é Pacific—A consolidation of the Wabash Rear | 
with the St. Louis Kansas City & Northern, November 1, 1879 
statement as to the consolidation was published in the CHRONICLE of 
January 31, 1880 (V. 30, p. 118). 

Dec. 31, 1880 mileage was as follows: 
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with Buffalo and the East. An extension of the Peoria Division via the 
Missouri lowa & Nebraska through Southern Iowa, reaches Humeston, 
from which point the road is in Paget of construction, jointly with the 
Chicago Burlington & Quincy, due west to a point of junction with the 
Omaha Division, thus opening almost an air-line from Toledo and De- 
troit to Council Binffs and Omaha, connecting with the Union Pacific.” 
ss ‘The Quincy Missouri & Pac. Road is under construction from 
Milan to Trenton, and from that point, by the construction of some forty 
miles, a junction can pe made with the Omaha Division, affording us 
three eastern lines from that most productive portion of the country. 
During the year a line of steamers has been established to run in con- 
nection with our road between Tolede and Buffalo, which has proved of 
mapifest advantage.” « * * “The company has? also acquired a pro- 
eed interest in a line of barges between St. Louis and New Orleans. 

his arrangement, which will enable our company to forward grain from 
both divisions of its lines to St. Louis as a shipping point to Europe via 
the Mississippi River and New Orleans, has already proved of signal 
advantage, and must add largely to our transportation facilities.” 

The annual report for 1880 was published in the CHRONICLE, V. 32, p. 
310. An abstract is as follows: 


FREIGHT AND PASSENGER TRAFFIC. 


1880. “1879. 
Number of tons hauled............... 4,533,187 3,505,391 
Number of tons hauled one mile...... 1 10547 7 + '399 792,422,732 
Average rate per ton per mile........ 2 cts. 00°724 cts. 
Number of passengers carried ...... 1,992,763 1,421,059 
No. of passengers carried one mile... 97,774,576 80,329,169 
Average rate per passenger per mile 02°398 cts. 02°514 cts. 





* The statistics for 1879 are for the Wabash and St. Louis Kansas City 


& Northern railways proper, no figures for 1879 of lines acquired in 
1880 having been ascertained. 


COMPARATIVE STATEMENT OF EARNINGS. 








, 1879.* 1880. 
ESPRESSO $6,476,27 $9,532,334 
TEC LRRD LE TOO 2,168,34 2,344,451 
Id dliid< aiedhies 4 nalibamenimanitemesibedoee 216, '207 221,076 
PE kcchdccccocs-cussonvensesene eeéetone 170, 918 286,430 
EE ECTS Re ae 92 '387 43,818 
$9, 124, ae $12,428,111 
ELS Te ee, Eb HS $7,7 787, 348 
ER ER. bal as Ra 68-09 62°65 
Average number of miles operated....... 1,655 1,942 
Average earnings per mile................ $5,512 $6,398 





* Includes the earnings for the corresponding periods of 1879 of lines 
operated in that year acquired in 1880. 


" t hey operating expenses for 1879 of lines acquired in 2880 not ascer- 
tain 


INCOME ACCOUNT. 
‘The earnings for the year ending Dec. 31, 1880, were 








hands $12,428,111 

Add received for rent of rear icncuihtdetbivneatitnedatese 33,601 
$12,461,713 

The operating expenses were (62 per cent)...... sedutiée écoee «| Vee 
Ee ae pudebus Pe ne Te CU 














y Bonds—Princi - 
DESCRIPTION. | Miles Da - | Size, a ieaidditte INTEREST OR DIVIDENDS. wer id 
Fo explanation of column headings, &e¢., see notes; of "a oa ‘Rate per; When |Where Payable, vens by| Stocks—Last 
on first page of tables. oad. Bonds V alue. 8) Cent. iPay able: Whom Dividend. 
"Wabash St. Louis & Pacifie—( Continued.) — 
lst mort. bonds on Champaign Hav. & West...... 131 aoe | | $1, 000 01080,009 6 i ee ee ore Dec., 1910 
ist mort. bonds on Chicago & Strawn........-..... 262 880 | 1,000 4,500,000 5 J. & J.N. Y., Metropolitan B’k.; July 1, 1910 
‘Wabash, 1st mort. (Toledo & Illinois) ............. 75 1853 1,000 900,000 7 KF. & A. do do Aug. 1, 1890 
do [st mort. (Lake Erie, Wab. & St. L.)..... 167 | 1853 | 1,000 2,500, 000 7 F. & A. do do Aug. 1, 1890 
do 1st mort. (Great Western of 1859)...... 180 | 1863 | 1,000 7 F. & A. do do Aug., 1888 
do 1st mort. (Quincy & Toledo)............. 33 | 1865 | 1,000 7 M.& N. do do Nov. 1, 1890 
do 1st mort. (Illinois & Southern Iowa). . 29 | 1862 1,000 7 F. & A. do do Aug. 1, 1882 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. 4 M. & N. do do May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e. 7 M. & N. do do May 1, 1878 
do 2d Cr eee (Great West. of 1859) ..... 180 | 1865 | 1,000 7 M. & N. do do May 1, 1893 
do (on ail but Dec. & E St.L.)..| 490} 1867 | 1,000 7 Q.—F. do do Feb., 1907 
do ist mort., (Decatur & E. St. Louis) .. ... 109 | 1869 | 1,000 7 F. & A. do do Aug., 1889 
do Funded debt pds (sec. by dep’ sit of ome.) )} .eee | 1877 | 500 &e 6&7 |F. & A. do do Feb. 1, 1 
do Mort., gold, sink. fd. $25,000fJafter ’82. cane Gene 1,000 7g. \|A. & O. do do April 1, 1909 
do Seney th cineeeinnbentheydibnessc 600 | 1877 — 7 J. & J. do do an., *81 & ’82 
Hannibal & Naples, ist sd cchibaweontt cies 50 | 1879 | 1,000 7 J. & D. do do June 1, 1909 
St. L. K. C. & No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 7 J. & J.'N.Y.,Nat Bkof Com’rce| July 1, 1895 
do Tea al estate & railway 2d mort....| 354] 1874} 1,000 7 ‘M. & §.| do do Sept. 1, 1895 
do 1st & 2d M.onS8t. Char. Bridge,coup.orrg| .... | 1878 | 1,000 Tg. A. & O. do do 1903-1908 
do ist M.,Omaha Div., gid,s.f.,coup.orrg| 146 | 1879 | 1,000 72.'A. & O. do do April 1, 1919 
do lst mort., gold, Clarinda Branch ...... 22 | 1879) 1,000 264,000 6 g. |F. & A. do do Aug. 1, 1919 
Toledo Peoria & West., ist mortgage .............- 237 | 1880) 1,000 4,500,000 f sinels do do Oct. 1, 1917 
do lst pref. income, conv., int. guar..| .... | 1§8@ | 1,000 2,900,000 4 eee SL! eee eae 
do 2d pref. income bonds ...........--. oss Fae eae 1,000,000 duien Or Mee ee Te) eye 
Quincy Mo. & Pacific, 1st mort., gold (int. guar.).| 102 | 1879 | 1,000 925,000 6g. |\J. & J.\N.Y. Wab. St. L.&P.RR. Oct. 1, = 
Ware River—Stock (guaranteed) Ne i undiehaiihicnibenaibinds masa | ae 100 750,000 319 |J. & J. Boston, Bost.& Alb. RR.| July 5, 16 
cn ced neguadabdedeesinenerd 18 | 1855 1,800,000 314g |A. & O.'N.Y., Del., L. & W. RR., April, 1981 
lt Cteatndnndieanesgenencemanenihpons 18 | 1870 seee 750,000 7 A. & O. do do April 1, 1900 
i in ah cin eneense ced 18 | 1875 eo 600,000 7 M. & 8. do do March 1, 1905 
Wasatch & Jordan Valley —Gola bonds.............. con die ne 884,000 7 M. & N.| N. Y., Kountze Bros. | ........ 
Main line— Miles. : ; Miles Appropriated as folows: 
Toledo, O., to Kansas City, Mo. 711) Centreville to Albia........... cia ileal ac dail ential dO sal A reo ini tbs eihihsind® e $2,657,359 
Branches— Maysville to Pittsfield, Ill.... itn kinii tinge scan nt ghkewhnbbdis dunes 483,255 
Decatur to Quincy, Iil........ 151 -| Taxes, rent of cars and miscellaneous.......... 514,568-—$3,655,184 
Bluffs to Hannibal............ ee NE bc céiweceveocestos 919 
Clayton, Ill., to Keokuk, Ia.. 36 Lines leased— Leaving surplus for the year over fixed charges ........ $1, 019,180 
Edwardsv.. ll l., to E. Cross’ g 10 | Chicago to Altamont, Ill...... 214 The rentals of the Western Division on leased roads inelude 7 per cent 
Ferguson, Mo., to St. Louis.. 11 | Streater, [ll.,toStreatorJunc. 41) on $822,506 bonds of St. Louis & Cedar Ra a Railroad; 7 per cent on 
Salisbury, Mo.,to Glasgow, Mo 15/|Shumw yg Eftingham, Ml... 9 ste 5700 bonds of St. Louis Council Bl & Omaha; 7 per cent = 
Brunswick, Mo. ,to Council Bl. 224 Quincy, Mo., to Milan, Mo.. 105 | $174,000 of Brunswick & Chillicothe; 7 on $100, 000 Boone Co. & B 
Moberly, Mo., to Ottumwa,la. 131 Logansp’t, Ind., to Butler, Ind. 93]|7 on $357 ,000 St. Louis & St. Joseph; and 4 Fg cent on Kansas City 
Mosebe! «Mo..to Clarinda, ta. A - — to Cetuontie, He. ieee + Bridge and the Union Depot, St. Louis, $715 
rbana, [1l., to Havana, Ill... t. Joseph to exington,Mo 7 2 
, White Heath to Decatu ton 3! ee : ——- CONDENSED BALANCE aaa wi 31, 1880. 
ta nd.,to Burling a. 21 I oa cnceundenwnntt . 2 
La Harpe, I IlL., to Warsaw... 32 | Total operated, Dec. 31,1880.2,479 —_s : vos eeenens. + sedshehaishipebideerabines te es st 
Keokuk, Ia., to Van Wert..... 148 nero, |, 
Of this, 1, 176 miles are on the Eastern Division, 882 miles on the | Barney & Smith Manufacturing Co., cost of cars.. ........ 146, 250 
Western Division and 421 miles on the Peoria Division. Expenditures for construction and equipment *............- 2,970,278 
The President’s report in February, 1881, said: “‘ The company has 
also entered into contracts te secure, on their completion, the following $88,200,475 
lines: Detroit & Butler, Braidwood Coal Road, Attica & Covington, Or. 
uincy Mo. & Pac. from Milan to Stanberry, Missouri Ia. & SSS SEALE EPIRA SL SNE ORI EU EO) PRP $21 ,614,500 
es eye & St. age — ~y mag 7 git eg = ey, i ER REA E AS SINT Sem ee INE Re eT a 20,453,000 
ad * “An extension of our Ee iver line, from Butler to Detroi : ;' 
will be completed early in the spring which will bring our road to that woe Ren pose rnnnnnsraniivyniencenennn han ncsitns ey Hee rs 
important point, where, by a faverable traftic arrangement, our line will | 31), payable JS TE pal ioe "336.702 
connect with the Great Western of Canada, and by way of that road | najoncen conaiatine of audited vouchera. interest aceruec sinha 


Balances, consisting of audited vouchers, interest accrued 
CE MDs a cesedescces enceceencescisweneees wees 


2,682,233 
Incume account since Jan. 1, 1880 


1,019,180 
$36,200,475 


* oof General r mortgage bonds have since been sold to provide for this 
expenditur 

Preferred stock of the new company was issued for preferred stock of 
the St. Louis Kansas City & Northern, and for one-half of Wabagh stock; 
common stock of hew company was issued for the 8t. Louis Kansas City 
& Northern common and for one-half of Wabash stock. The Trustees of 
the general mortgage for $50,000,000 ure the Central Trust Co. of N. Y. 
and James Cheney of Indiana. It provides for taxing up all the old 
bonds as they mature, or by exchange at any time the holders offer 
them, and reserves $33, 000, 000 for that purpose; and the bonUs s0 taken 
up are not canceled bat remain in the hands of the tr ustees as the prop- 
erty of the trust. Then $6,000,000 are assigned for equipment and per- 
manent improvements, and the balance of $11,000,000 for the acquisi- 
tion of new roads, &c. All the roads owned and all the right and title to 
roads leased and controlled are covered by the mortgage deed. The 
mortgage may be foreclosed after six months’ default of interest, if a 
majority in value of all tbe bondholders so request the trustees. Of the 
old Wabash funded debt bonds, $1,958,355 carry 5 per cent in 1879-80 
and 6 per cent thereafter; the balance are 7 percents. First mortgage 
on St. Charles Bridge is for $1,000,000, and is 7 per cent for 3 years and 
8 aa~A —_ for 27 years, and may be paid off on six months’ notice. See 





Virhe o Rasdo: Peoria & War. company made default Dec., 1875, _ was 
operated by a Receiver until sold in foreclosure on Jan. 20,1880. It 
was purchased by a committee of bondholders for $6,000,000, and re- 
orqauiaed as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. uis. & Pacific on terms as 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 
00,000 first mortgage bonds of the Toledo Peoria & Western. 
The $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific preferred 
stock. The $1,000,000 second preferred income bonds are also convert- 
ible into Wabash preferred stock, share for share. The stock of the 
Toledo Peoria & Warsaw was sealed 25 per cent common, 30 per cent 
second preferred and 40 per cent first preferred, each shareholder 
receiving this amount in new stock of the Toledo Peoria & Western 
atock. The Toledo Peoria & Western stock ($3,000 + is changed into 
Wabash —= bag three shares for one. p. 118, 170, 249, 
264, 358, 4 4, 494, 520, 568; , p. 61, 70, Tah 154, 171, 216, ' 
a 230, 240, “O59. 304, 330, 381, 383, 397, "429, 445, 453, 485, 536, 
51, 673; V. 32, p. 71, 289, 310, 356, 386, 437, 454, 613.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
leased for 999 years to the Boston & Albany Railroad ata rental of 7 
per cent per annum. I. A. Rumrill, President, Springfield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1814 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1879, 
$4°0,040; net earnings, $313,198; interest paid, $92,698; div idends, 
$126,000. (V. 32, p. 611.) 

Wasatch & Jordan Valley.—Brigham City, U. T., to Alta City, U. T., 
44 miles. In 1878 the Bingham Cafion "Camp Floyd was merged 
in this. For three years, 1876-7-8, the average net earnings were 
The stock is $1,100,000. C. M. Scofield, Presi- 


$131,186 per annum. 
dent, New York City. 
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Branches—Manas@as Junc- 





tion to Strasburg, 63 miles; Warrenton Junction to Warrenton, 8 ‘9 miles; 
Strasburg to Harrisonburg (leased to B. & O.), 49 miles; total of all lines, 
359 miles. A consolidation (November, 1872) of the Orange Alexandria 
& Manassas and Lynch’g & Danville railroads. The Orange Alex- 
andria & Manassas was a consolidation (June 1, 1867) of the Orange & 
Alexandria and the Manassas Gap. Between Gordonsville & Charlottes 
ville, 22 miles, the Chesapeake & Ohio Road is used for a rental of 

30,000. The company was put into the hands of a receiver July 1, 
1876, interest being in default, and was sold in foreclosure May 13, 1880, 
and after litigation sold again Dec. 20,1880. The commissioner an- 
nounced that he would pay the principal and interest in full to 1st 
January, 1881, of the first and second mortgage bonds of the Orange & 
Alexandria Railroad Company and the bonds of the Manassas Gap 
Railroad Company ; also a dividend of 87°425 on third mortgage bonds 
of Orange & Alexandria and of 72°62 on first mortgage bonds of Orange 
Alexandria & Manassas Railroad Company. The notice was intended 


DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
F lanation of column headings, &¢ t “ae “— P i |. Amount Rate per} When {Where Payabl db Peslook, Si 
or exp o ‘ , &c., see notes} oO o ar : a en ere Payable, an 38— 
. on first page of tables. Road. Bonds.| Value. Outstanding Cent. Payable Whom. F Dividend. 
Washington City & Pt. Lookout—1st M. bonds, gold 12 | 1873 | @.... $540,000 6 J. & D.' Baltimore, Balt.& O.RR. 1903 
Washington City Va. Mid. & Gt. Southern—Stock...| 310 | 1871 100 | 2,692,539} ... Fg OS La) PN gee, oe 
ist mortgage, O.& A., and funded interest........ esos t aaa sees 525,070 6 M. & N.'Balt., R. Garrett & Sens} Nov. 1, 1866 
2a mortgage, O. & A., do a: < Pedbeatene deon T wee 1,657,652 6 J. & J. i) do an. 1, 1875 
3d mortgage,O.& A., do Ba errs & ---- | 1858 pees 317, 8 M. & N. do do May 1, 1873 
4th mortgage, O. & A., do ERS ae ae ae 860 bikie = M. & 8. do do Sept. 1, 1880 
let mortgage, O. A. & M. RR............2. ccccceee ---- | 1867 seni a- \de @ Jd. do do July 1, 1880 
2d mortgage. O. A. & M. RR............... inteines dani 0 Saehed nied 7 J. & J. do do July 1, 1882 
Gen. mort., gold, Wash. C., Va. Mid. & Gt. South’n} 336 | 1873 e 7g. \M.& N. do do May 1, 1903 
Lynchburg & Danville, lst mort; guar., coup..... 6519] 1871 | 500 &e 6 A. & O. do do April 1, 1896 
Westchester & Philadelphia—Preferred stock........ séne Ee Wkee LN 2 J. & J.' Philadelphia, Office. | July 10, 1880 
IE IRR I: NTT EGR 27 | 1871 | 100 &e 7 A. & O.'Phila., Farm.& Mech.Bk! April 1, 1891 i 
a niadaer seein Dacian 128} .... 50 2 |F. & A.|Phila., Pa.KR.Co. Ottice| Nov. 17, 1879 
Loan of 1883, guaranteed by Camden & Amboy.. 60 | 1861 | 500 &e. 6 M. & 8S. do do ch., 1883 i 
I Rnd ni vis ba8dd ence cdskdahods ieee 38 | 1866 | 500 &e. 6 J. & J. do do Jan., 1896 i 
2 2 | CUM is aducsdincedsodecnsens 63 | 1869 | 500 &e. 7 |A. & O. do do Oct., 1899 t 
Consolidated mortgage. .................2.- ae 128 | 1879 | 500 &e. 6 M. & N. do do Nov., 1909 i 
West Jersey & Atlantic—1st mortgage..... PaeF NE Se 46 | 1880; 1,000 6 M. & 8.'Phila., Fidelity I. T. Co.| Sept. 1, 1910 : 
Western (Ala.)—Western RR. bonds, before consol..}| 44 | 1868 ahead s A. & O..New York & Savannah.} Oct. 1. 18 i 
2d mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.| 160 | 187 1,000 8 A. & O. do oO Oct. 1, 1 i} 
Western & Atlantic (@aj)—Income bonds ............. 138 | 1873 | 500 &ce. 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’79 te’81 
Western Maryland—\st mort., endorsed Balt. City..} 90 | 1858 | 100 &e. 6 J. & J. Balt., N. Mechanics’ B’k} Jan. 1, 1 a 
lst mortgage, unendorsed.............. .....5..4-- 90 | 1858 | 500 &e. 6 J. & J. do do Jan. 1, 18 7 
2d do endorsed by Baltimore............. 90 | 1867 | 500 &e. 6 J. & J. do do Jan., 1895 ‘ 
2d do endorsed by Seemington County .. 90 | 1867 | 500 &e. 6 J. & J. ogeniown, Md. Jan., 1895 i 
2d preferred mortgage, unendorsed............... 90 | 1868 | 500 &e. 6 J. & J.'Balt.,N. Mechanics’ B’k| Jan., 1895 H 
3d mortgage, endorsec by Baliimore.... ......... 90 | 1870 | 500 &e. 6 J. & J. do ry) Jan., 1900 d 
4th do endorsed by Baltin’ore......... .... 90 | 1872 | 500 &e. 6 J. & J. do do Jan., 1902 Hl 
FURGOGE COUPOMG. ..... oc cccvcssccvecscceccccscccecece cone | 1800 vats G ~— _ do do 1890 4 
Western Minnesota—l1st mortgage................... 60 , 1877 | 1,000 7 M. & N.N. Y., Northern Pacifie.;  _...... 2 4 
ee NTR LE ae .... | 1877 | 1,000 7 M. & N. do do siseiiad q 
Western North Oarolina—l1st mortgage............. 130 aed AEN | 7 sane | étuaseends May 1, 1890 Ht 
Washington City é@ Point Lookout.—Hyattsville, Md., to Shepherd, Passenger Freight (ton) Gross Net y 
Md., 13 miles. This road was opened in 1873. It is leased to the Balti- Mileage. Mileage. Earnings. a ll 
more & Qhio for $36,000 gold per annum. The stock paid in is/|1878........ 15,386,915 3,624,708 $541,678 $202,9 i 
$1,000,000. Same officers as Baltimore & Ohio Railroad. 1879 cabiieeablacs 19,27 6-168 5,217,286 say the arn Sal Ht 
: DP svcccess 25,372,305 9,997,069 758, 275, H 
Washington City Va. Midland & Great Southern.—Line of read, Alex- | _;y. " ; V. 32, p. 366.) ‘ 
andria, Va., to Danville, N. C., 2381 miles. (V. 30, p. 452; V P 


West Jersey & Atlantic.—Newtield, N. J.,to Atlantic City, N. J., 84 
miles. Opened June 17, 1880, and operated by West Jersey Rallroad 
on a joint traffic agreement and 25 per cent of gross receipts on West 
Jersey from traffic of this road to be applied as sinking fund for bonds, 
Stock is $500,000. 

Western Alabama.--Line of road—Selma to Opelika, Ala., 116 miles 
branches, Opelika to West Point, 22 miles, and Opelika te Columbus, 29 
miles; total, 167 miles. Was a consolidation in 1870 o0f Montgomery & 
West Point and Western of Alabama. Sold May 10, 1875, in foreclosure 
and purchased jointly by the Georgia Railroad aud Central Railroad of 
Georgia. The old stock and income bonds were wiped out in the fore- 
closure, and the property is represented by the bonded debt and $361,006 
due each of the abeve companies. There are also $45,000 second mort- 
gage 8s of Montgomery & West Point RR. due May 1, 1888. The gross 
and net earnings have been as follows: 














vas Gross Net Bonded 

for such bonds as are not entered in the scheme for reorganization of the Earnings. Earnings. Interest. 

Virginia Midland Railway Company. ROT eS TG ee $491,458 $121,088 $204,240 
The Baitimore & Ohio has large claims against the company for | 1876-77.............-eeceeeceeees 467,597 100,524 204,240 

coupons, etc. The plan of reorganization which was agreed to pro- | 1977-78... _.......cccccececceeees 544,107 176,652 204,240 : 

vided as follows: The interest on the first and second Orange | 1978-79... ....o... ee. eeeeee ees 579,492 183,994 165,000 

& Alexandria from July 1, 1879, to July 1, 1880, is to be funded in | _;y, 30, p. 542.) 


the new bonds to be issued. Interest on the third Orange & Alexan- 
dria is 6 per cent after the expiration of five years. The interest on the 
fourth Orange & Alexandria bonds is to be 3 per cent for the first ten 
years, 4 per cent for the next ten years, and 5 per cent for the remain- 
ing twenty years. The mortgage to be made to secure the new bonds, 
issued in lieu of the Orange Alexandria & Manassas and Manassas 
Gap bonds, is to cover all the interest of the new company in the lease 
of the road from Strausburg to Harrisonburg, made by the Baltimore & 
Ohio Railroad Company, thus pledging the rental of that road to the 
payiwent of the interest upon this class of new bonds. The interest upon 
the new bonds issued in leu of the Lynchburg & Danville bonds is at 
the rate of 4 per cent for cight years. The common and preferred stoek 
of the companies is to be represented by stock of the new company 
upon a basis of $100 stock of the new for $500 stock of the old com- 
panies. The new road to be constructed by the Charlottesville & Rapi- 
dan Railroad ees. yA from Charlottesville to Orange Court House, is 
to be covered by all the mortgages except the mortgages to secure the 
new bonds issued in lieu of the Lynchburg & Danville bonds. The new 
company is to assume the lease of the Franklin & Pittsylvania Railroad 
Company, and all interest in the lease is to be covered by a mortgage 
nade to secure the new bonds issued in place of the Lynchburg & Dan- 
ville bonds. The trustees are authorized to borrow such sums of money 
as may be needed for the purchase of the road and the other purposes of 
the trust upon the credit of the property which they purchase. Vacancies 
in the board are to be filled by the trustees. A full statement of the 
company’s liabilities and earnings was given in the CHRONICLE of 
January 18, 1879 (V. 28, p. 70), which contained the following state- 
ment of the earnings and expenses and the interest charge for which 
each section was primarily Hable: 





, , ; 
1877. Primary | funding certificates, with the arrears above mentioned disposed of, all the | 
Net Interest | other bonds being endorsed by Baltimore city and Washington county, 
; Receipts. Expenses. Income. | Charge. | the company will be relieved of the expensive litigations and the uncer- 
Alex. & Lynchburg Div .... $736,805 $521,503 $215,302 $284,031 | tainties which have harassed it from its inception to the present time, | 
Manassas Div. ..... eo >-- 162,72 72,050 90,671 143,433 | and the day for such a condition can no longer be remote.” 
Lynchburg & Danville Div. 105,992 100,941 5,061 117,000) The Baltimore & Hanover RR. was completed to its connection with 
- er this road in 188C. The operations for five years have been as followa, . 
PT enep eS $1,005,518 $693,991 $311,024 but in 1878-79 the construction account was closed and all expenses. 
1878. charged to operating expenses, on which basis net earnings have since, 
Alex. & Lynchburg Div .... $894,405 $615,000 $279,405 $284,031 | been relatively decreased. 
- Manassas Division.......... 190,421 75,000 115,421 143,433 Passenger Freight Gross tr 
Lynchburg & Danville Div. 133,291 113,000 20,291 117,000 | Mileage Mileage. Earnings. arnings. 
nn thie dimnednen ~<~-—am=- tree 6,737,061 4,631,932 311,902 $96,346 
I Ritthstidin Sains ei welibatel awn $1,218,117 $803,000 $415,117 ry ia gi sesseges 7 ry ; Merny oa? aoe ian aer 
oe € oer « « « « ">. Tr Gat oc € — MMe y 1877- I ’ ’ > ’ 9* wy) al ; ; 
m 66 tae ate Be re TL OE ee TOG: 208, B65, 590; V. S1, | a 78 ....... 8,502,38 5,469,519 347,442 73,095 
‘ 4 . ht iti as eset titel tll ai TMP vceceses 10,705,925 6,645,328 397,564 88,278 
Westchester & Philadelphia.—Line of road—Philadelphia to West- | —(V. 28, p. 97, 121, 147, 454; V. 29, p. 458, 671.) 


chester, Pa., 26 miles. In May. 1880, the Philadelphia Wilmington & 

Baltimore purchased the stock. Gross earnings, 1877-78, $312,486; net, 
146,127; ross, 1878-79, $266,403; net, $124,538. (V. 26, p. 116; 
’. 30, p. 545.) 

West Jersey.—Main line—Camden to Cape May and Bridgeton, 111 
miles; leased lines, 27 miles; total, 128 miles operated. The company 
holds as assets $680,000 of various stocks and bonds. The bonds due 
in 1883 are reduced by purchase and bonds of 1909 increased accord- 
ingly. In 1880 the rentals of Swedesboro Railroad and Salem Railroad 
were $37,514 more than their net Hy % the net profits over interest 


and rentals on entire line were $62,92 Operations for three years 
past were: 





Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 miles. 
Built by State of Georgia and opened in 1850, and by an act of October 
24, 1870, was leased to a company for twenty years at a monthly rental 
of $25,000. In 1877 gross earnings were reported at $1,091,895, and 
net, $160,905. None later given. (V. 29, p. 489; V. 32, 184.) 


Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90 
miles. The capital stock is $682,250. The company was largely assisted 
by the city of Baltimore, and was unable to pay all its interest. A com- 
promise was made with the preferred second mortgage bondholders for 
funding coupons. See CHRONICLE, Vol. 29, p. 458, where the annual re- 
port for 1879 was published, which contained the following informatien : 
‘‘ Daring the year an amicable adjustment has been made with the pre- 
ferred 2d mortgage bondholders, by the adoption of a mutually satisfac- 
tory funding scheme. Under this arrangement, the overdue oe upon 

; $0,000 of the $421,500 of these bonds held by individuals have been 

unded, and it is expected the balance, principally held in Carrolk 
county, will be funded by Jan. 1, the time at which the company has, 
agreed to resume the payment of interest upon all such bonds represent._ 
ed in the funding certificates. The finance commissioners of Baltimore - 
city have funded $113,475 first mortgage and $112,455 preferred» 
second mortgage coupons. f 
first and preferred second mortgage coupons issued in 1870, and bearin 


8 per cent interest, falidue July 1, 1880. A number of the principal hold-. 


ers of these have been consulted, and all seem willing to renew at maturity 
at 6 per cent. (Carried out thusin 1880.) The arrearage of interest; 


due the city on the $72,000 first mortgage coupons, purchased in 1874, 


will be provided for by installments as early as practicable. Once able 
to pay the interst upon its first aud preferred second mortgage bonds and 


Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61 
miles. Road opened Nov. 1, 1877. Leased to the Northern Pacifio 
Railroad May 1, 1878, for 99 years. Stock, $100,000. The land grang 
is 537,842 acres. Geo. L. Becker, Prest., St. Paul, Minn. (V.31, p. 430.) 


Western North Carolina.—Road as projected—Salisbury, N. C., to 
Paint Rock, Tenn. State line, i84 miles; in operation—Salisbury, N. C., 
to Swannanoa, N. C., 127 miles; branch line—Newton Junction, N. C., te 
Newton, N. C., 3 miles; total projected, 184 miles, and operated, 130 
miJes. The road was financially embarrassed, and was purchased April 


17, 1875, by commissioners for the State of North Carolina. It is oO. 
posed to complete the road to the Tennessee State line. In March, 1880, 


The old funding certificates for $177,596 of ° 

















tvili RAILROAD STOCKS AND BONDS. 


[Vou, XXXII, 








ee) 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































































. - Bonds—Princi- 
DESCRIPTION Miles | Date | Size, or sien INTEREST OR DIVIDENDS. pal,When D oo 
For explanation of column headings, &c., see notes} of of ar. |ovtatanding |Rate per| When. |Where Payable, and by| Stocks Last 
on first page of tables. Road.| Bonds} Value. &) Cent. |Payable hom. Dividend. 
Western Pennsylvania—1st mortgage.... ......----- 57 ; 1863 |$500&c.|} $800,000 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1893 
Se SED cornnenwcoreooee- 28 | 1865 | 100 &e.| 1,000,000) 6 J. & J. do = Ten, 1° 3008 
MOTO! MAOEUEAES.--- == 2 reece cocccenecccccace eoee | sees soos 200.000 A. & O. rw do Oct. 1 
White Water—Stock ($325,000 of it pref.).......... SB ft wecce adil 1,300,000 a ae ect) TEEN Sa AORN ee MM Bs. So EY ae 
Wheeling & Lake Erie.—1st mortgage, gold......... .--- | 1879 | 1,000 {15,000 p. m 6 g. |M.& N.| N. Y., Co.’s Agency. | Nov. 1, 1909 
WBningson Colum na é Augueta—Stock ........--- wis | nese | sees | | 260,000 3 a eee fee ee 
ah. eictettincvassseaiesesteorerenectinns aie -eco »600,000 7 J. & D.|Balt., Safe D i | June, 191 
Wilmington é “Weldon—Stock snbiniidenhabinnberashane | pees 100 | 1,456,200 3 7" &D. , . ~~ o t Co it) Q 
Sterling bonds Se ee i ge ee ee 179 asintiaai eeoe 648,700 6 g. J. & de London 1881 
= GO wn no nn nnaanecerercecscececececerecees core | cece oeee 221,400 7 g.|M.&N. do 1886 
Seeeens CUS Bowe, GE -.---- =» =0-------->-0020--- pecs | sese coe 749,000 7g. \J. & J.|N.Y.,Bost.,Lond.,Frank 1896 
Wisconsin Central—Consol. mort, land grant, pref.) 326 | 1880] .... 400,000 5 naomi a so 
Sins Uhh aban auens Uncnehavadsidekostess 8326/1880] .... | 3,800,000| 2to5 | 227:  patMNER: BRP ccs08 
REE EES SSE A re 326 | 1880 — 5,700,000 | 2to7 sien ee, fe et ics 
Worcester & Nashua—Stoek Sa Haas 08s ee a 46 ecco 100 1 789,8 ll J. & J. Worcester, Office. Jan. ® 1881 
Bonds, mortgage ee ee a ee eee Oe cece *see 100 &¢ 275 000 5 Various do do May 1, 1887 
SientEne PREETI concrnsocceccnevescnsoocencess -oees ---+ | 1873 | 500 &e 250,000; 5 /|A. & O./Bost., Globe Nat. Bank.| April 1, 1893 
Nashua @ Rochesier—Stocik...----- --..s-s ‘alc lo | Aas) tc (ES) whole | cet ee 
, “year - weed * oar. (far 2700 000) yoy asus 2, 5U 1% |A. & O.| Worcester, Office. April 1, 1881 
“ do ist m., guar. (for $700,000); 48 | 1874 | 500 &e 00,00( 5 |A. & O. Bost., Globe Nat. Bank.| April 1, 1894 











a meeting of the Legislature was called to act on a proposition by New 
York capitalists to purchase the road. Stock, $1,400,000. J. W. Wilson, 
President, Morgantown, N.C. (V. 30, p. 249 V. 32, p. 100.) 


Western Pennsylvania.—The road runs from Blairsville to Alleghany 
City, Pa., 6312 miles; branch to Butler, Pa., 21 miles; total, 8415 miles- 
Completed in 1865 and branch in 1870. ased to Pennsylvania Rail- 
road, the lessees paying net earnings to lessors. The Pennsylvania Rail- 
road, lessee, owns $993,050 stock out of the total amount of $1,022,450, 
$288,000 of branch bonds, and all of $1,200,000 general mortgage 
bonds. In 1878 gross earnings were $547,175 and net earnings $231,175. 


White Water.—Harrison, O., to Hagerstown, Ind., 62 miles. This was 
formerly the White Water Valley, sold in fereclosure May 2, 1878, and 
reorganized under this title. Net earnings in 1878, $17,645; in 1879, 
$14,099; in 1880, $210. Elijah Smith, President, Boston, Mass. 





Wheeling € Lake Erie.—Road under construction—Wheeling. W. Va., | 


to Toledo, O., 200 miles, and branch, Norwalk to Sandusky, O., 21 
miles. Bonds offered in New York, July, 1880 by N. Y. New England & 
Western Investment Co. 


Wilmington Columbia d Augusta.—The road extends from Wilmington 
N. C., to Columbia, 8. C., 189 miles. The company leased Wilmington & 
Weldon, but failed on the rent December, 13877. Paid 3 per cent divi- 
dend November, 1880. 


Gross Net 
Earnings. Earnings. 
EE a a ee ee a eeT en $532,311 $116,634 
a anh rts eaitiel elite Ridin aehins diibeieninn 518,225 87,630 
Di itech ndecddbeGbebtetncoedenthentenhoeus 509,699 98,659 
ST . 1 i tcnn et ieedidéheguduedineebbehnahonwet 478,309 deficit, 8,010 
0s wn etiinietee Mites embebhonsnentinane 547,44 145,423 


Road was sold in foreclosure, October, 1879, for $860,500, and re- 
organization is in progress. The scheme of reorganization (which was 
carried out) provided that a new corporation should be created, with a 
capital stock of $960,000 and $1,600,000 in thirty-year first mortgage 
bonds. The holder of $2,000 of the old bonds, together with the certifi- 
cates for funded interest, received a $1, bond of the new gompeny. 
and in addition six shares of stock. The plan adopted provided only for 
the first mort bondholders, and cut off income bonds, $600 
certificates of debt, $336,000; floating debt, $879,022, 
stock of the old company, $200,000. 
Y. 31, p. 587.) 


Wilmington &@ Weldon.—Road extends from Wilmington to Weldon, 

. C., 163 miles ; branch to Tarboro, 17 miles ; total, 180 miles. Was leased 
November, 1872, to Wilmington Columbia & Augusta Railroad for 99 
years, the lessees assuming all liabilities and paying 7 per cent divi- 
dends. The lessees made default December, 1877, and the lease was 
surrendered April 13,1878. The earnings and expenses for five years 
have been as follows: 


,000 ; 
and the capital 
(V. 29, p. 351; V. 30, p. 84, 190; 





Gross t 
Earnings Earnings. 
TT is dita eceusebebednenesenensennnnnene $604,69 $238,977 
i tacnitunhieasions ddnnieeseuaetnesaonesouss 548,462 156,908 
ii hectainateetinpennasieenenouedeesanareue 488,448 176,277 
ddd heesadagwenuenabunenancssogeseece 505,97 175,693 
a EE LE II AT 03,175 221,698 


-80 
--(V. 28, p. 44, 144; V. 30, p.191; V. 31, p. 587.) 





Wisconsin Central.—Dec. 31, 1880, owned main line and branches 
Stevens Point to Menasha, 64 miles; do. to Ashland, 186 miles; do. to 
pone. City, 70 miles; branches, 7 miles; total owned, 327 miles. 
Leased, Milwaukee & Northern road, 124 miles, and Milwaukee to 
Schwartzburg, 9 miles. Total operated, 460 miles. Road finished in 
1876. A foreclosure suit was begun in September, 1878, ana in January, 
1879, the road was taken possession @f by the trustees for bondholders, 
who still operate it. There is a valuable land-grant of over 800,000 
acres. The full planof reorganization (now practically accomplished) was 
given in the CHRONICLE, V. 29, p. 303. This embraced the issue of a new 


consolidated mortgage to cover $400,000 5 per cent preferred bonds; 


$3,800,000 first series bonds, bearing 2 per cent for three years from 
July 1, 1880, and 5 per cent afterward; and $5,700,000 second series 
bonds, to draw interest if earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. The stock of $11,500,000 remains, 
2, ,000 of it preferred and $9,500,000 common, and is all deposited 
in trust with Stewart and Abbott, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to be earned. Certificates for new stock have been issued 
to the old stockholders, which pass as a delivery on sales. Annual report, 
VY. 30, p. 599. For four years past the earnings, &c., were as follows: 














Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1876-7 .. 449 5,889,367 22,984,236 $718,743 $108.964 
1878 .... 449 5,661,975 23,225,583 733,819 122,863 
1879 .... 455 6,385,319 30,920,076 851,090 193,0V¥0 
1880 .... 460 8,746,766 41,550,726 1,146,352 265,748 
—(V. 30, p. 249, 598; V. 31. p. 196, 205, 431, 536; V. 32, p. 124, 


207, 579, 634.) 


Worcester & Nashua.—Sept. 30, 1880, owned from Worcester to Nashua, 
46 miles; leased, Nashua & Rochester, 48 miles; total operated, 
94 miles. Paid regular dividends of 10 per cent for some years 
before 1874-5. in 1875-6 the leased line charges (Nashua & Rochester, 48 
miles) first appearin the accounts, and the Worcester & Nashua paid 
only 542 per cent dividends in that year and nothing since. The rental 
charge being plainly too heavy, an agreement was made in 1879 
reduce the interest on bonds to 5 per cent, and the dividends on Nashua 
& Rochester stock to 3 per cent per annum. The interest on Worcester 
& Nashua bonds was also reduced to 5 per cent, and —- earnings in 
any year above requirements for interest and 3 per cent on each stock 
are to be apportioned between the stock of each company according to 
the relative number of shares. In addition to above there were 875,000 
bonds due Jan. 1, 1881, $38,000 of which to be retired, the balance 
remaining on interest at 5 per cent. Five years’ operations were as fol- 

















lows : 
Passenger Freight Gross Net 

Miles, Mileage. Mileage. Earnings. Earnings. 
1875-6.... 70 5,874,808 8,969,241 $507,325 $162,597 
1876-7.... 94 6,383,990 10,063,658 497,239 157,260 
1877-8.... 94 5,703,761 9,961,740 473,240 168,351 
1878-9.... 94 6,168,871 12,123,444 473,081 165,495 
1879-80 .. 94 6,784,960 14,995,020 553,592 167,033 





—(V. 27, p. 537; V. 28, p. 378; V. 29, p. 86, 539.) 
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DESCRIPTION. — Princi - 
For For exptanation ef column headings, &c., see notes “— “a i Amount [pat a an = ——— a vale When 4 
’ ” b=) T en r a ks—Last 
on first page of tables. Canal.|Bonds.| Value. |OUtstanding Cent. Payable aoe ™ a ividend: 
Afermerts ‘ he  aceanliliaaianas eddddnesaushemedwd Sad so oe $1,500,000 ais ig SABER Xe tee *  enoree 
Ne cs Seadeae ... | 1879 | 1,000 500,000 7 (J. & J.'N. ¥., Union Trust Co.) July 1, 1 
Chesapeake & Delaware—Stock..................-+-- 14 ane 50 iene. Sn ae  chilelea Ge SOE a 1 
1st mortgage (originally $2,800,000) .............. 14 | 1856 | Vario’s 6 [ee do de July, 1886 
Chesapeake Ohio Stock. ES DR AIRE GS Ye igen 5 me: ae. es . 
Maryland loan, sinking fund....................... 184 ---- | 500 &e. 6 ~ J. Matt. A. | *sgpeee 
Guaranteed sterling loan SOARS 5 Ce A Se 184 _... 1500 &e. 5 i : alt as ms ony & Sons by Ss 
Bounds having next preference.............-....... 184; .... | 500 &e. 6 J. & J.'Balt., A. Brown & Sons. 1885 
Delaware Division—Stock, (Conv.into L.C.&N.stck.) 60 sdiens 50 l4los. IF. & A. Phila, 258 8. 3d st. |Aug. 15, 1880 
1st mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 6 jJ. & J. oO July i. 1898 
Delaware d Hudson—Stock...............0-000eeeee- pg gees 100 llg (F. & A.IN.Y., Bk. of Commerce. June 10, 1881 
let mortgage, registered. .............cccccccsceces 148 | 1869 | 1,000 7 J. & J. do do 1884 
0 EEE i Pe, CN 148 | 1871 | 1,000 7 J. & J. do do 1891 
Debenture loan of 1894, coup and reg........... ---- | 1874} 1,000 7 A. & O. New York, Office. 1894 
1st M., coup. & reg., on Penn. Div. ($10,000,00U)} .... | 1877 |1000&e. 7 M. & 8. ) do Sept. 1. 1917 
Lehigh Coal & Navigation Stock weer ce ceecceesceee 339 | .... 50 14g | Q—M. | Philadelphia, Office. | Sept. 2, 1876 
Loan, conv., coup., gold (assumed L. & W. CoalCo); .... | 1869 | 500 &e. 6 g. |M. & 8. do do 1894 
Ist mortgage, registered TY A RS Se ER nai 1864 | Var. 6 Q—ZJ. do do 1884 
ist mortgage, registered, railroad................. ---- | 1867! Var. 6 Q—F. do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.)} .... | 1867 | 500 &e. 6g. iJ. & D. do do 1897 
Loan, debenture Sind vaccaduwhwahbdesana nied ihied Var. 6 J. & D. do do Dec., 1881-82 
EMOM, GOOGMUIIG. . . 0. occccccccccccccccccccccceccoces we 1872 | Var. 6 J. & D. do do 
Consolidated ID DO, ccs oc seenenehenenne une 1871; 1,000 7 J. & D. do do June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1877...) ... 1872 | 1,000 7 F. & A. do do 1892 
Dt diidcabiadhehdteneneses» Hcesapuiiedinvereascules amine --.- |Various. 6 M. & 8. do do 1883-84 
Morris—Stock, consolidated..............--....... 103 100 2 F. & A.|Leh. Val. RR.Co., Phila| Feb. 4, 1881 
a A EOE EERE ASE 103 100 5 F. & A. do do Feb. 4, 1881 
New mortgage (for $1,000,000) ................... 103 | 1876 | 1,000 7 A. & O. do do April 1, 1906 
Di tinds + eseeieeestnseadnedssonsssobaense 103 | 1865 | various. 3 A. & O. do do Oct., 1885 - 
Preferred stoch —_ EN d0608 coseetentuctiee 1869 |various 7 F. & A. do do Feb., 1889 
Pennsylvania—Stock. ..........20..0. cece ecccccccees 337 | .... 50 soge nade | . eee A Oe a ae 
General mortg., interest guar’d by Penn. RR....| 337 | 1870 | 1,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Schuylkill Navigation—Stock, eee re eee 50 25c. (F. & A.| Philadelphia, Office. | Dee. 1, 1880 
winccknine Gnexnsdncees snceecebenouus “bak ‘née 50 50c. hid do do Dec. 1, 1880 
let mortgage, extended. ................cccccsccess seal een 1,000 6 Q. -M. do do March, 1897 
inde a ceen bd onedbendee se ehuhesndenen oun sane 1,000 6 J. & J. do do 1882 to 1 
Mortgage bonds, coup. (payable by P. & R.) ...... whites eaiihi isi 6 J. & J. do de 1895 
Improvement bonds..............-.----+--+-+-+---- ---- | 1870} 1,000 6 M. & N. do do a: 1880 
es is ces uuueebedeeesddooeseehe eee. | 1863 ,000 6 M. & N. do do May, 1913 
I A 6 dn cnincceshsdetheddebaedebeebes ..-- | 1864 | 1,000 7 M. & N. do do May, 1915 
Susquehanna—Stock Reade Et nsessedweened COKOCESARCCSe GP i exes 50 ease oaee - | ereneten. y.-- _ eleeenial 
Maryland loan, 2d mortgage.....................6. ---- | 1839 wef 6 J. & J. i and Danuers. tg Pag 
Susquehanna Canal, common bonds, 4th mort.. - 5 1,000 6 J. & J. 1918 
do "pref. bonds, 3d mort......... oa ’44-’64 500 6 J. & J. fo a0 = ia 898 
do ref., 3d. T. W. priority b’ds..| .. 1841-4 500 6 iJ. & J. do do Jan., 1894 
; oO onds of 1872, 5th mort....-. ---- | 1872 | 1,000 7 J. & J. do do Jan., 1902 
Unton—l1at mortage. .......ccccccccccccccsccccccces orn dunce \M.& N/| Philadelphia, Office. | May 1, 1883 


























Albermarle & Chesaneake.—Securities placed on New York Stock 
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va. 
—(See V. 30, p. 248.) 


Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. 
—(V. 30, p. 674.) 

Chesapeake & Ohio.—In a suit against the company the Court (January, 
1881) declined to appoint a Receiver, but ordered the company, 4 nes) 
at stated times its receipts and payments. (V. 28, p.599; V.3 3.) 

Delaware Division.—Leased to Lehigh Coal & Navigation Co. = hein 
on bonds and 4 per cent @ year on stock, payable till February, 1880, in- 
clusive, in scrip, then till August, 1881, half in scrip. (V. 28, p. 41, 198. ) 


Delaware & H udson.—This company, which is among the largest miners 
and carriers of coal, leases the Alb. & Susq. and Rensselaer & Saratoga 
railroads. Also endorses bonds of N. & Canada RR. The income 
pete for 1880 showed net surplus receipts of $1,351,422, against a 
deficit of $630,643 in 1879. The annual report for i880 was given in 
VY. 32, p. 230. Comparative statistics for four years: 


INCOME ACCOUNT. 


























1877. 1878. 1879. 1880. 
Receipls— $ $ $ 
OE ca dncsecdevees 4,638,872 5,298,208 see ty 7 7,210,524 
SE DOMED, cccsviccsséseades 44, 313 39 25 42,810 
Miscellaneous protits...... 28/900 80, 116 91 ‘108 93, 516 
Coal on hand (Dec. 31).... 341,036 672,785 535,264 727,283 
Raiload earningsin Penn. 248,275 398,219 595,663 561,948 
Tnterest on investments... 294,312 $41,781 326, 635 312,243 
BIE, wedscoes evesqeesees 1,147,322 59,591 630, 643 snasnane 
Th: cGedne savconeude 6,743.040 6,818,887 7,985,118 8,948,327 
Disbursements— $ 
Coai on hand Jan. 1....... 698, 758 341,636 673,651 535,264 
er 2,077,370 2,264, 228 3,003,893 3,171,369 
Coal tr ansportation, &G.. 498,073 "618,2 25 641,951 596,827 
Canalfr “et and expenses 759,349 $20'138 933,768 801,306 
Railroad freight, &c......- 422,746 28,0932 830,42 766, 939 
I ik teccevnh wsver sdue 1,157,352 1,310,956 1,234,449 1,3 13'973 
Taxes and nes - §34,025 406,383 320,916 366,578 
Loss on leased railroads.. 605,367 498,562 316,059 14,642 
Dt nchesécbheetnessten... aiennans ieee neemhens 1,351, ‘429 
Bs ccpanmabetnncécees 6,743,010 6,818,887 7,985,118 8,943,327 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
oy $ $ > 
I iia nn ct cinbi debian iad 339,210 6,339,210 6,339,210 6,339,210 
R ailroad ae equipment... 6, "209,981 6,190,766 6,220,669 6,414,759 
My  <cccadmeeess hue 8,622,913 8,643,783 8,795,657 8,846,316 
Mines and fixtures ........ 2,679, 961 2? ing ‘077 2,699,590 2,713,957 
Coal-yard, barges, &o.... '897,287 784 720,487 6,7 
Lack. & Susquehanna RR. 1 ,021, 153 1 022. 293 1,022,293 1,022,938 
New York & Canada RR.. 3, 597, '087 "597,074 3,597, ‘074 3,597,074 
Cherry Val. & Sharon RR. 314,87 71 305,991 300,000 300,06 
Coal on hand Dec. 31...... 341,036 672,78 535,264 727,283 
Advances to leased lines.. 385,374 439,020 368,773 608,894 
Advances on coalroyalties 581,289 617,246 605,326 613,181 
Miscellaneous assets ...... 4, 438,512 4,295,445 4,480,701 74,294, 706 
Telegraph, ~~ Car Co 69,410 69,410 69,410 69, "409 
Supplies on hand.......... ,089,853 958.667 878,000 962, 30 
Cash and bills receivable.. 1 926, 694 2,314,268 3,140,116 3,785,656 
Profit and less..........-. 9,660 587,185 1,208,726 . ince 
Total asactsS. ........... 38,7 7a 292 39 610,006 40,981,3U1 41,041,614 
Liabilities— $ bs) 8 $ 
i sceihen «ane i initiate 20,000,000 20,000,000 20,000,000 20,000,000 
DL cn cvanndiidieshiddse wont 17,010,500 18,333,000 19,837,000 19,837,000 
Miscellaneous accounts... 1,703,792 1 ,277, 006 1,144,301 1 003, 827 
PE ccctcerendon.. sibesdah - Oteennee . ciediieenl 200,786 
Total liabilities........ 38,714,292 39 610,006 40,981,301 41,041,614 





* These miscellaneous assets include the following: Boston Hartford & 
Erie 1,400 bonds, $786,727; Jefferson RR. bonds (108), $86,710; Albany 
& Susquehanna conse A 275), $275,000; Delaware & Hudson Canal Co., 
1891 bonds (963), 7733 sundry ‘assets, $873, 881. Stocks as fol- 

ws: 8,540 shares je ot & Susquehanna, $854 000; 8,241 shares 








oensselaer & Saratoga, $822,137; sundry aicke. $131, 477. (V. 30, p. 


os. Tee 518, 589; V. 31, p. 44, 122, 259, 357; V. 32, p. 98, 155, 230, 

ht gh Coal & Navigation.—The Central Railroad of New Jersey 
assumes (in purchase of equipment) $2,310,000 of the gold loan due 
1897, and leases the Lehigh & Sus uehanna Railroad. The Le high & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 
and $771,000 (all) of the convertible old loan due 1894. There is also 
a 1st Greenwood mortgage of $140,000,’due Oct. 1, 1882. The Board 
of Managers’ report for the years 1879 and 1880 has the following state- 
ment of receipts and disbursements: 











RECEIPTS. 1879. 1880. 
Railroads and Nesquehoning Tunnel............. — ee $1,157,900 
FELLA CLL IEE LAO ED I30 108, 666 
Water POWERO TAO COREL. «6 oc ccccccccccccccces 29°330 19,755 
Delaware Division Canal .......................<- 47,586 90,176 
ee ED AD GR bss occoued-wtedsccdens 190,622 185,626 
Royalty on coal mined 2 eee 1,9 6,076 
SEE OE LAE LE TED SO EET 33,943 33,728 
Profit realized from sales of real estate.......... a: - <walekdiies 
I 6 vc aden cebesdedsbbdendin 3,393 7,4a4 
Petit tidbit cocdedatatasntnsnadwesaweiadaebs $1,183,848 $1,609,676 

DISBURSEMENTS. 

General and legal expenses ...............--.-... $51,333 $51,7 
Rent and taxes Nesquehoning Valley Railroad... 138,000 97,050 
Rent and taxes Delaware Division Canal ....... 118,86 7 125,438 
Taxes chargeable to canals ........ ..........20. 1,7 2,568 
Taxes chargeable to coal and coal lands ........ 49,179 42,983 
EAE EEE EA ty 31 22,725 
Taxes on landed property and improvements. . 2,411 12,876 
ss te mtinncinab uber webibensasenewdia 923° '958 932, 231 
$1,309,612 $1,287,664 
Deficit 1879, surplus 1880 .............0..2eeeee $125,768 $322,011 


The President remarked: “‘ The total revenue for 1880 from all sources 
was $1,609,676, showing a gain of $425,827 over 1879. The decreased 
expenses, $21, 947, added to this, make a total gain of $447,775 over 
the previous year. The production of coal during the year was 554,937 
tons of prepared sizes, against 7 poe 761 tons in 1879, —a decrease of 145,- 
824 tons. The profit was $185,626, compared w ith $190,622 in the pre- 
vious year. We expended for coal improv ement account $79,916 during 
the year, and charged off $53,867 for depreciation of same. We have also 
charged off $55,317, being ten cents per ton on coal mined from the 
property. Our mines have never been in as promising a condition as at 
the present moment. * * * The second instalment of our extended 
debenture loan matured on the 10th of December, and was wry ae A 
paid. The amount outstanding is now $212,381, maturing one-half eac 
in 1881 and 1882. The floating debt, less cash assets, was about $800,- 
000 at the close of the year. This includes the cost of Delaware Division 
bonds purchased during the past year by agreement with that company, 
and of which we now hold $306,000, bearing 6 per cent interest. The 
company also owns $740,000 o its seven _ cent consolidated bonds 
and 18,900 shares of its own stock.” it. 8, p. 198, 224, 578; V. 30, p. 
190; V. 31, p. 122, 454; V. 32, p. 204, 2 31) 

Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent 
annum on pref. stock and 4 per cent on consol. stock. (V. 12, p. 714.) 

Pennsylvania. —Worked in interest of Pennsylvania Railroad, which 
interest on bonds. An old mort. 0 ,000 is due in 1887. 
Earnings in ’80, $368,769; net, $190,943 euterest, taxes, &c., $192," 43. 


Schuylkill Navigation.—Leased from June 1, 1870, to, Philadelphia & 
Reading for 999 years. Rental received in 1879, $636,736. The 
dividend of August, 1879, was payable in Philadelphia & Reading Rail- 
road scrip. In 1880 the lessees defaulted on the rental and an attempt 
was made to scale down the interest on some bonds, and ag — 
sitions made by the Receivers of the Philade!phia & Reading 
See V. 32, p. 184. (V. 22, p. 493; V. 26, p. 418; V. 30, p. 431: v. 31, 
p. 330, 551; V. 32, p. 17, 184.) 

usquehanna.—Leased and operated by Philadelphia & lS Rail. 
road for interest on bonds and half of net earnings Dec. 3 
floating debt was $186,904, including $158,000 accrued interest. 


Union.—Stock, $2,907,850 
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ae Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Bonds—P 4 
For explanation of column headings, &c., see notes op “T" “ee ‘etandin R ny pn oa cnc pal When Due 
, &e., 8 0 par joutstanding.|Rate per| When {Where Payable, and by| Stocks— ; 
. t page of tables. Bonds; Value. Cent. |Pay’ble Whom. . Dividens” 
eM dee cucsesoesecnses pr mais $100 ls12 000,000 2 Q—M. |N. Y., Company’s Office.,June 1, 18 1 
-American Ooal (Maruland)—Stock......................--. ida 251° 1,500,000 .& 8.| Ne ' 36. ize 
a ; peereae — nccgreph—thock iibaecpvendtonnes avesees ower 100 2,0: 0,000 : sites 4 _ Latter: ‘ — ~— aeere 
nn. nn ccecceerseuccoosceoectes abi 100 | 18,000,000 2 x # , | July 3,1 
“Boston Land—Stock.--... Scr ianitinsechiansnscincesitl ian 10 . 800, _ nok oles spin mtg — a 
emton Water Power—Btock.... ........ 202.0002 .ccsvcceseeseeee eos. 50; 4,291,650) 10s. ele Boston, Office. Nov. 12.1 
Mortgage bonds (for $2,800,000).........-................ 1874 | 1,000 '148,000 7 ({J. &D do lt “igen . 
Big may ae ane ne cer a NR RO eaceenil adie 16% 717,875 nee aa aaieliitnns 
rling bonds (s ng one-fifth of land sales). ....| 1873 | £200 575, 6 g. |J. & J.|\London, Brown 8. & Co.} Jan. 1, 1904 
_Mortgage bonds, gold, sixes (for $2,500,000)............. 1874 1,000] 1,073,000 6 g. |J. ; ’ > Lol ‘| Jan. 1; 1 
“Onion RR., 1st mort., end. feink. fund, rentsen $220,163); .... | 500 &e. 783,000 6 8 J. . : wow nc ccennedingammmans Jan. 1, 1904 
* de 2d M., g., end., (s. f. ground rents on $144,800); .... | 500 &e. 600,000 6 g. |M. & N. London 1900 
Central New Jersey Land—Stock. ........2....0-2220.eeeeeee isha 100 | 2,400,000| 7scrip.| .... |  .......... Jan., 1875 
=o yp & naeten sy Relicad: alaahintasenethewsnstt me 100 | 10,000,000 si Ett aly aE rer ix 
st consol. mortgage, gold........ ....-------.6- 2 eee eee 1880 | 1,000] 3,560,000 6 g. |F. & A.|N.Y.,Am.Exch. Nat. Bk. i hah 
Consolidation Coal of Maryland—Btock vee teeeec scree eeeees ose 100 | 10,250,000 21g ...._ |N.Y., Co.’s Office, 71 B’y| Jan. 27, 1881 
ist mortgage (convertible).......... Labiaberorasesscressss 1864 | 1,000 387,000 7 J. & J. do do Jan., 1885 
Pn veering jp —" eerereee oe ceecceceoeccces 1872 ar 752,000 6 sg. & 2. ds do Jan. 1, 1897 
um and Coa ron ie wbensbedigeucecbesedsccoeved sed 500,000 6 ‘ : y . ’ : 
ene & — ~— bl en inal rer pes nates ons oe 100 1,000,000 dius ° on . cones pins a -_ _— bom _— 
Dunleith & ue Bridge—Bonda, sinking fund......... 6 ,000 400,000 8 |M.& N.|N. Y., at Ill. Cent. R. R.| Nov., 1893 
re tan ce eitade seudeceueuss ia 100 7,620,000 1k pat , Treas. 1. . > 
Mariposa Land @ Mining—Stock........................... “ie 100 | 10,000,000] ... - Q. = wane, waeee. cee 2, 1881 
—— ee ee aia eons pencnenedevenesseiierss sas oo? oe 100 | 5,000,000; .... oe ae.” Cia ae aes 
rtgage bonds (for $500,000)............ .--.---.------- ,000 %) ston New York. | Jan. 1, 1 
ions ackbagenagechsicusseesesecn et oe aT. = Te i ioe 
cies chnihacheanincsidnd Cenabsdvedncherséercessecoorees , 1,000 161,000 o- 20. eek OE: ogee 4 Nov. 1, 1906 
Maryland Union Coal—Btook. ............cccccccccccscess oe eae 100 5,000,000 Si , Tee Home Conger a yee ‘ 
EE ite GRRE INOEEE. «000 0k onccchesscaceconcessorceces eae 100 | 2,500,000 ne EOE Saiteites 
Mutual Union Telegraph—Stock...............226---eeeeeee ae a 10,000.000 lat cated PR el ep tes 
Ist mortgage bonds, gOold.... ......-..--eeeee- eee cere eee 1881 | 1,000] 4,000,000 6 g. rere: New York. 1911. 
— =. | rt ter tay ry ae poe von e eee cceeee erence wees aa 5 /208000 2 em New York, Office. | Jan. 15, 1881 
ew Yor raitsville Coal & Iron—Stock................. thie ,500,000 1 M’ntbl N ; 7% 
New York & Texas Land ( Limited)—Stock ........-......+.- “— 50 1,500,000 séece — / praia eo a 
Zand scrip receivable 75 per cent for lands.............. cece cece 6,000,000 | .... cece eeeccceces ‘amaidbas 
i aa lt ae NR RT ves we 322,515 7 ech). App eras ae 1900 


























Colorado Coal & Iron Co. bonds. These are all to be merged in the 
consolidated mortgage bonds. The full report was in the CHRONICLE of 
April 2, 1881. President, W. J. Palmer; Vice-President, C. B. Lamborn. 
—(Vol. 30, p. 357, 675; V. 32, p. 366.) 


Adams Express.—No reports; no information. (V. 31, p. 121.) 


American Coal.—There are mortgage bonds for $200,000. The annual 
Teport for 1880 gives the following information : 


Received for coal sold and delivered, earnings of canal boats, 


Consolidation Coal.—The annual report for 1880 was published in the 





on ees een aansos been elpacébostestsoonenneeed $465,931 ee in , : : . 
uiiitedion.......................cccceeee.ceeen 24°712 CHRONICLE of March 6, 1881, and contained the following: 
The pos more Le ps apne, wo perms rents, &c., (inelud- 
ing value of stock of coal on hand) were..................... $2,265,639 
$490,643 | Total expenses of every kind (exclusive of interest i 
oeF ; ses 3 and sink- 
Canal and railroad transportation.................-. $287,944 ing funé, but including steel rails and all extraordinary 
Mining, superintendence, labor, &c..............-.- 115,630 outlays) 1,771,515 
Shipping expenses, Alexandria, Baltimore and Jer- EP fog eae MOET aeititode eae ee ae , ond 
BEET MME c cnvededscocccvescccsescoseccesccccceseseoese 28,876 
a aie dn ieliedisiliiia 6,025 RESEND ee oe ETE A LAee Se ND aaa $494,123 
Bond and scrip interest to March 1, 1880........... 11,729 Net earnings after deducting interest on bonded debt for 
Salaries, oftice and contingent expenses............. 13,219 880 and sinking fund belonging to 1880, amounting to 
BMG CRPOMIES. .....0000 ccccccccccscosecscvcccccccsces 161— 463,587 lin cosnaeseve PEL IEIET ALE EME LIT IDS 9 AT 275,708 
~~~ | Consolidated mortgage bonds are held to retire old bonds. Guarantees 
i i ila lay eeaoiaied arseeeee $27,056 | also bonds of the Cumberland & Pennsylvania, and assumes $135,000 of 
re, Deemer? BA, BGO... sccccccccescosesesscoes $207,843 the Union Mining Company’s bonds. (¥. 28, p. 301; V. 30, p. 247; V. 
ER xicnadpetaeeongecesseseieneeetsedsice 27,056— 208,002 | 32, p. 287.) 
SOREetn GER DORON, G0... co ctcccvsee ccccccccccescceccccccecsse 9,542 
Cumberland & Elk Lick Coal.—Admitted to Stock List January, 1880. 
a i 225,357 A coal company of Somerset County, Pa. Bonded debt outstanding 


‘ only $17,000; no floating debt, Alex. Shaw, President, Baltimore. 
Total assets December 31, 1880—Lands and real estate at mines, 








1,542,365; real estate at Jersey City, $100,710; mine improvements, 
15,019; cash, $35,414; wharf improvement at Jersey City, $6,315; 
rsonal property at mines, $31,219; personal property at wharves, 
,607; bills receivable, $16,323 ; accounts, $107,177; canal boats, 
$17,000; value of coal on hand, $24,712; office furniture, $513; Chesa- 
ake & Ohio Canal bonds, $8,000; C. & P. Railroad stock, $1,000; G.C. 
C. Railroad stock, $160,000; total, $2,069,377. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 
jamin Williamson, Richard S. Grant, William J. Boothe, A. J. Akin, 
David Stewart. Gardiner P. Lloyd, President; George Sherman, Seore- 
tary aud Treasurer. (V. 30, p. 221; V. 32, p. 287.) 


Boston Land.—The capital stock of 80,000 shares of the par value 
©of $10 each, or $800,000. Assets of the company January 1, 1881: 
eash, $128,895; land in East Boston and Revere, about 700 acres, un- 
incumpbered, estimated at $1,829,520. An abstract of the annual report 
in V. 32, p. 92, refers to the financial policy. (V. 29, p. 510, 537; V. 
30, p. 90, 117; V. 32, p. 92.) 


Bosion Water Power.—The shares have strietly no par value. There 

‘ are 85,833 shares called “‘ proprietary” shares, or the number into which 
-the property of the company is divided, the assets consisting of lands 
on and near “‘ Back Bay,” in Boston. Annual report, with statement of 
financial condition, &c., in V. 32, p. 499. (V. 30, p. 464; V. 31, p. 152, 


Iowa Railroad Land.—The total land owned was 451.609 acres 
March 31, 1880. 


Mariposa Land & Mining.—The suit of Jos. A. Donahoe for foreclo 
— of the mortgage was before the courts September, 1880. (¥. 31, p. 


Maryland Coal.—V. 24, p. 226; V. 26, p. 95. 


Maryland Union Coal.—Stock placed on N. Y. Stock Exchange, April. 
1880. See statement VY. 30, p. 466. President, John White, New York: 


Mutual Union Telegraph.—Organized under New York State laws 
Has a line of six wires from Boston, Mass., to Washington, D. C. 
1881 lines are to be extended to Western cities via Buffalo, Pittsburg, 
Louisville, &c., &e., and $5,000,000 bonds, carrying $5,000,000 of stock 
gratis, were issued in May. See CHRONICLE April 30, 1881, fourth page 
of advertisements. 


_ New Central Coal (Md.).—The annual report for 1879 has the follow- 
ing: 


STATEMENT OF PROFITS FOR THE YEAR ENDING DECEMBER 31, 1880. 





. 327; V. 32, p. 182.) December 31, 1880, balance to credit of coal account......... $1,478,364 
December 31, 1880, coal on hand, at cost.......... $53,019 
Canton Improvement.—The annual report for the year ending May 31, | L€8s freights and taxes dUC..........06.-20+200-22s 18,938— 34,080 
1880, is in V. 31, p.43. A brief history of the company was in V. 30, 
$1,512,385 


‘p.117. Of the $2,500,000 mortgage, $600,000 is reserved to pay ster- 
fn owns the stock of the Union Railroad Company 


The compan 
(V. 27, p. 14; V. 29, p. 65; V. 30, p. 117; 


loan. 


Deduct amount paid for railroad and canal freights and tolls, 
mining, office and shipping expenses, salaries and interest... 1,421,868 











~and guarantees its bonds. 
NV. 31, p. 43.) 
: : ee 5. ns i td eed neabaededesaaseadedee $90,517 
Mi ersey Land Improvement.—The report says that during ™~ r pI, 
Pay mp Reet ‘of 1879 am active, demand sprang up Sor the com. a we credit of profit and loss December 31, 1879........ $214,515 
’s le . A further reduction 0 ’ was made in the capita + oe . an . 
Pe io caeeliind a thousand shares received in exchange for lands, | Amounts charged against profit and loss during ’80 $15,494 
reducing it to $2,400,000. Of this amount outstanding the company Ada 199.020 
@till owns $25,500, held for the redemption of scrip as presented. The Net an for 1879 $ 90°517 
dividend scrip has been reduced from $106,984 to $43,296, and as it is | NOt CATDINES TOF AOIY.. 2+. 00+ +s seeercerereeeeesercereerecresece ’ 
desired to extinguish this scrip as speedily as possible, the request is 
made to holders of the scrip that they will bring the same in for conver- | Balance to eredit of profit and loss December 31, 1880....... $289,537 


i stock. The statement for two years ending December 31, 1879, 
Pom aay eal receipts in 1878 of $163,658 and in 1879 of $120,957. The 
“halance sheet December 31, 1879, gave the following values of lands 
owned: Newark lands, $390,584 ; Bergen, $617,622 ; Elizabeth, $169,- 
150: Westfield, $26,307; Fanwood, $479,633; Plainfield, $347,976; 
“Dunellen, $345,398: Somerville, $77,861; Clinton, $4,780; Bloom- 
bury, $26,345; Phillipsburg, $861; total, $2,486,522. (V. 30, p. 117, 
221.) 


orado Coal & Tron.—This company, with headquarters at Colorado 
ig was a consolidation Dec. 13, 1879, of the Central Colorado 
Improvement Co., the Colorado Coal & Steel Works, and_the Southern 
Colorado Coal & Iron Co. The company is controlled by Denver & Rie 
Grande Railroad parties. Stock is non-assessable. On Dee. 31. 1880, 


> debt consisted of $1,225,000 consolidated mort. bonds, $1,500,000 
Soares Colorado Improvement Co. bonds, and $104,300 Southern 





Officers for 1881: Wm. 8S. Jacques, President; E. J. Sterling, Vice- 
President; Philo C. Calhoun, Treasurer; Geo. H. Adams, Secretary. (V. 
30, p. 220; V. 32, p. 312.) 


New York & Straitsville Coal &: Tron.—Has $300,000 bonds. 
admitted to New York Board April, 1880. (¥V. 30, p. 409.) 


The stock 


New York & Texas Land—This company owns the lands granted to the 
International and Houston & Great Northern railroads, about 5,000,000 
acres, which were given in settlement to the holders of convertible and 
second mortgage bonds. Each holder of a $1,000 second mortgage or 
convertible bond and unpaid coupons, or purchasing committee certifi- 
cates, of the International and Houston & Great Northern railroads 
receives $300 stock and $1,200 land serip of this Co. (V. 30, p. 519; 
Y. 31, p. 511.) 
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— | 
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—vrinci- 
Date | Size,or| 4 mount pal,When Due, 
For For explanation of column headings, &c., see notes on first} of ar |outetand..” Rate per; When |Where Payable, and by| Stocks—Last 
page of tables. Bonds, Value. Cent. |Payable Whom. Dividend. | 
Oregon Railway & Navigation—Stock.................-..+.. saa $100 |$12,000,000 2 —F. New York. May 2, 1881 
ortgage bonds, Gold. ............-22-cee eee e eee e eee enone 1879 | 1,000 5,968,000 6g. |J. & J.|N.Y., Farm. L. & Tr. Co.) July 1, 1909 
Pacific Mail Steamship—Stock...................----2--4.-- amine 100 | 20,000,000 3 shine = Bsz+ i! 2 -beeabeaeenied Sept., 1868 
Pennsylvania Anthracite Coal—Stock........ ...........--. eta isha 2,000,000 mil he cetet 0 ce gee eaene oi ee 
lst mortgage (east side) bonds on 1 BE 1872 | 1,000 1,000,000 7 J. & D.\N. Y., 4th National Bk.| Junel, 1892 
ist mortgage (west side) on 400 acres and 550 leased. . 1872 | 1,000 500,000 7 a 2 | eager unel, 1892 
Pennsylvania Coal—Stock........ Vdbpaesubbegencketesanesene Hh 50 ,000,000 3 Q.—F. | N. Y., 111 Broadway. | May 1, 1881 
ist mortgage i cinatsretheadtiveres eeikeaseadeenscanh« 1861 owes 429,500 7 F. & A. do do ug. 1, 1881 
Producers’ Consolidated Land & Petroleum--Stock ........ nace 100 2,500.000 6 Q.—J. New York, ay 1877 
Pullman Palace Oar—Stock..... 2.2.2.2... ccccccccccccccceccees : 100 8,000,000 2 .—F. |N. Y., L. & T. Co. May 16, 1881 
ih nicer uneapapenetone sendneqeseoeceoqousas 1,000 5,000 8 —F. y Og Feb. 15, 1887 
i is ni i ne en ennk wed 1872 | 1,000 820,000 & Q.—F. a9 do Aug. 15, 1892 
LOR ESTELLA MTS Tet 1878 | 1,000 908,000 = A. & O. do do Oct. 5 18€8 
Bonds, sterling debenture. convertible till April, 1881 ..| 1875] 2100] - 52.500 7 g. |A. & O.|Lond’n, J.S.Morgan&Co ae F , 1885 
Quicksilver Mining—Common stock.... .... .-.--.-- 00s eee cece 100 | 5,708,700; .... eee Ei... enbeensene Scene 
lat Rn cin oe ceed webaedbeeeens besanect hws Lecatiind 100 4,291,300 jv SPER RE Pee St Age es: Pa os So 
Railroad Equipment Co.—Stock ..............205-- bietlnewees seit 100 500,000 2 Q.—F. |N, Y., Clark, Post & M.; May, 1881 
Coupon bonds. (See remarks below.).................- ---|Var’s. | 1,600 (2) 6 Quar’ly 3 7 to 5 yrs. 
St. Louis Bridge & Tunnel RR.—Bridge a ade a ciel wale 7,990,000 ‘ities es a ee ee Various 
ist mortgage, new, sinking fund.......................... 1878 | 1,000 5,000.000 A. & O.|New York and London.} April 1, 1928 
Tunnel RR. of St. Ro Ne i enn eld el pate ‘tail 1,250,000 2lg IA. & O. London. April 15, gy 
Southern é Atlantic fy pe re snes 25 948,000 214g ‘A. & O.| N.Y., West. Union Tel. | April, 18 
Spring Mountain Coal—Stock, guar. 7 per ct. by L. V..... ese 50 1.500,000 31g J. & D.\N. Y., Company’s Office.’ June 10, 1881 
Sterling Iron & Railway.—Stock ..........-.2-22--2222-00-2+ ae 50 2,300,000 nial jadi.) cas: sk ee 
Mortgage bonds, Series “A”. «2... ccccccccccccscescsccccces 1864 | 1,000 60,000 7 A. & O New York. April 1, 1883 
Mortgage bonds, income, series ‘‘B” ....................-- 1880 | 500 &e. 18,000 7 Feb. do April 1, 1894 | 
Se aeenedete ted 1876 1,000 495,575 6 a. * ie Oct. 1, 1896 
i i a es ethan ene oad jada 10 | 18,920,000 nied indies. Eor..! ”* es - 4242. Bee 
Mortgage bonds (for $2,000,000). ................-.-24-44- i879 saiae 600,000; .... — London. Jan. 1, 1891 ' 
United States Express—Stock ............ 2c cece eee cece cececes jase 100 7,000,000 1 Q.—F. New York, Office. May 15, 1881 
United States Rolling 7 =o “Flanagan a iia le Sil hn Sina deel sida siti 5,000,000 1144. |M. & 8.|New York and London. (?) 
Vermont Marble Co0.—StO0k. .........cccccccccccccess scccees nsiiie 100 3,000,000 nial AE EE a Ser ees Core } 
Sinking fund bonds, oq tet ckenbbeeoebede'acamhed 1880 | 100 &c.| 1,200,000 5g. J. & D. New York, Dee. 1, 1910 i 
Wells, Fargo éd Company Express—Stock..............---..- ones 100 6,250,000 a J. & J New York, Ofiice. July 15, 1881 
f 























a on Railway ¢& Navigation.—Net earnings year ending June 





30, 1880, $1,657,230. Amissue of $6,000,000 new stock was voted on 
Oct. 20, 1880, to be sold at par to the stockholders at dates in 18381, 
witha 10 per ‘cent scrip dividend paid to the stockholders when their last 
instalment was called for. The commeny paid er tes 10 per cent in 
scrip November, 1880; 10 per cent February, 188), and 10 per cent 
April, 1881. The company has projected lines pa improvements in 
progress calling for a nee outlay. The managers purchasedin Feb- 
ruary and March, 1881, a controlling interest in the common and pre- 
ferred stock of the Northern Pacitie ailroad with a ae by a 
syndicate for that purpose. (V. 30, p. 289, 409; V. p. 196, 329, 
313, 429,511; V. 32, p 156, 232, 265, 313, 323, 336, 431, 301, 553.) 


Pacific Mail Steamship.—In February, 1880, an agreement was re- 
ported between this company and the Pacifie Railroads, by which the 
ery company is to give tothe Roneeey company a monthly subsidy 

110,000, as against $60,000 formerly he contract was for 5 years, 

an ap lied ‘only to California business. On April 30, 1881, the {com- 

any’s liabilities were $1,761,598, which included loans due to Panama 

RR. Co., $1,400,000; : demand notes, — > and traffic account, 
$77,301. Report for 1880-81, in V. 32, p. 5 

The following is a statement of the eax nings and expenses for the 
years ending April 30, 1881 and 1880: 














Quicksilver Mining.—Bonds paid off July, 1879. Validity of preferred 
stock sustained by N. Y. Court of Appeals, and in March, 1830, the 
pref. stock was adjudged by the referee’s report $2,683,284, or $62 52 te 
each shar, but this was modified by after decision. (V. 30, p. 314, 409, 
466; V. 31, p. 124; V. 32, p. 336.) 


Railroad Equipment Co.—This company leases equipment to railroads 
on the “‘ Car Trust” plan, advancing cash for the rolling stock and tak- 
wha st of the railroad companies running from 3 to 60 months, 

ch cover the prinefpal and interest of the special series of bonds 
issued by the Eyuipment Co. running for similar periods. The 'title 
remains in the lessor till last payment is made, and then vests in the 
ae tered railroad. In the meantime the title is held in trust by the 
ter mmf Trust & Safe Deposit Co. in Philadelphia, trustee for bond- 
olders 


St. Louis Bridge & Tunnel Railroad.—Net income in 1877-8, $219,593 
1878-9, $269,697; 1879-80, $392,437. The railroad and tunnel were 
sold under the mortga re of 1873, July 1, 1878, for $450,000. Foreclos- 
ure under the first and second morta on the bridge was made Dec. 
20, 1878. The above mortgage an $7, 990,000 in stock are issued 
under the reorganization. Of the stock $2 490, 000 is 7 per ct 1st pref., 

7 per ct. 2d pref. and $2,500, 000 common. The common 


Earnings. stock is held by the London Reorganization Committee. The coupons j 
1880-81. 1879-80. | due October, 1878, 1879 and 1881 on first mortgage bonds paid in : 
ES Bink ccivcncsnves sescvcecssseeecs $745,344 $600,915 | same bonds in April, 1881. The bridge and tunnel are worked together 
ia iad bal white Lie clea ddiGlbe dn 1,950,597 1,531,677 | and the net earnings divided in the proportion of five-sixths the 
a a i elas alent weinipnindan 80,887 201,978 | bridge and one-sixth to the tunnel up to $450,000 and all over that | 
I EIEIO Te PO 973,472 930,657 | amount nine-tenths to bridge and one-tenth to tunnel. In 1879-80 the 
pI Tr ae 307,073 321,215 | gross earnings were $897,697; net earnings, $392,837. In June, 1881, 
Australian and New Zealand subsidies. ..... 203,550 176,411 | the company passed into control of Wabash and the Mo. Pacific. See 
Central American and Mexican subsidies .. 99,416 118,366 | terms V. 32, p. 659. (V. 29, p. 196: V. 30, p. 623; V. 32, p. 659.) 
British Columbia subsidy. .... .........-.... 4,222 38,000 
Hawaiian Government subsidy. ............ 3,000 6,500 | Spring Mountain Coal Co.—This is guaranteed 7 per cent per year till 
Interest and dividends on investments. ... . 12,897 12,464 | 1885 by Lehigh Valley Railroad. 
Es eh cestineetbad 6 eeesdeesees 18,225 29,094 
Tt ciiesitkeehiienimwnhhene eheabeke ,050 2,605 Sterling Tron & + Oe .—The property of this company, in Rockland 
and Orange Counties, N , consists of 25,000 acres of land, with fur- 
TT atipeinds <eaqudéesdénhs ebbsaminenenwoes $4,402,647 $3,969,882 | naces, &e., having a es of 15,000 tous of pig iron per bd and 
Expenses. 819 miles of railr oad, houses, &c. The company endorses the $471,674 
Atlantic line........... bao Ce eee ee $456,416 £474,598 bonds of the Sterling Mountain RR. A. W. Humphreys, President, 42 
Panama line. .............2--.-0+-e0e--osesees 1,126,258 1,127,800 | Pine Street, N. '¥ 
— 2 ee RR Neigh ste wo 588 php t Sutro Tunnel.—Tunnel on Comstock Lode for facilitating minin a 
MN a 340,441 376.669 ations. New management elected March, a Annual ren, ant 
a Rae arg cee nae es 358,867 333,853 | lished in CHRONICLE of = gel 24, 1830. See V. 30, p. 249. (V. 27, p. 
Extra repairs and expenses ships laid to . 32,524 30,048 529; V. 28, p. 147, 224, 302; V . 30, p. 249, 432.) 
Dt a cttldenieted phGndbedbebinetedeanas 93,289 133,327 : m 
ey A TE TITIES RR OR 144,033 201,365 | United States Express.—No reports. 
ENE NS es oe oe oe $3,172,705 $3,519,821 United States Rolling Stock.—See reports, V. 26, p. 289; V. 28, p. 
ELEN TE ED 1,229,942 450,061 | 145. 


—(V.28, p. 42, 97, 402 OS, 554, 580; V. 29, p. 512 
V. 32, p. 265, 575, 613.) 


Pennsylvania Anthracite Coal.—Stock and bonds admitted to N. Y. 
Stock Board Feb., 1877. Company failed Feb., 1879. (V. 24, p. 112.) 


Pennsylvania Coal.—Liabilities at a minimum, and 12 p. ec. dividends 
aid. os of bonds, due August, 1881, will be anticipated, if 
esire¢ 


; V. 30, p. 249, 565; 


Vermont Marble Co.—This company sold in 1880 $654,049 worth of 
marble at a cost of $199,977. The statement to the N. Y. Stock Ex- 
change, March, 1881, said that the company’s property consisted of 
some 800 acres ‘of land, comprising seven quarries, located at West Rut- 
land, at Centre Rutland and at Sutherland Falls, Vt.; valuable water 
and extensive mills, many large and expensive buildings, 

sther with all the machinery, &c., necessary to perfect their exten- 


ite works. (V. 32, p. 335.) 
Pullman Palace Car.—For extension of works 33145 per cent new , F p 
stock issued at par to stockholders of record April 2 1881. Wells, Far soe Com any Express.—An increase in capital to $6,250,- 
Annual report V. 31, p. 327. The income account for year cndine J uly 000 was made in 187 (V. 28, p. 18.) 


31, 1880, showed total receipts of $2,635,468, against which were 
charged the followi ing disbursements: 
Operating expenses, including legal expenses, general taxes 

and insurance, maintenance of u yholstery and ae 


Western Union Telegraph.—On the practical consolidation with the 
Atlantie & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 


_ opposition line was started under the auspices ef Mr. Jay Gould. The 

(including leased lines), and rebuilding association cars. $955,047 Western Union Co. divided up its surplus stock, making a scrip dividend 

+ cely Bacon opting eon sicpamaisiagiandahdaee cabeichiaiane tones $163.979 264,000 | af 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
Dividends on capital stock... 22 4 472) re 641.855 1881, was dated the grand consolidation, in which the Western Union 





For five years ned, ending July 31, a comparative exhibit of the st co 


expenses, profits, and surplus applicable to dividends, shows as 
follows: 


Interest, 


raised its stock to $80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38% 
per cent to Western Union shareholders. An injunction was obtained 
| Resins the stock distribution and litigation ensued. (See V. 32, p. 


‘Ina history of the West. Un. Tele. Co., the New York World gave the 
following: ** On April 4, 1856, the name of the New York & Miss. Valley 


Revenue. Expenses. Profits. rentals, &c. Surplus. | Printing Telegrap Company was a by a special act vf the New 
1875-6... - $2,595 ~ O11 $990,210 $1,564,801 $514,269 1,050,532 | York Legislature, chapter 97, to ‘The Western Union Telegraph Com- 
1876-7.... 2,570,639 985,072 ,585,567 493,579 1,091,988 | pany.’ The authorize capital of the company then was $500,000, of 
1877-8 2, 160,830 878,578 1,282,252 451,866 830,386 | which only about three-fourths had been issued. On Aug. 19, 1858, the 
1878-9.... 2,196, 734 958,465 1,238,26 pry 8,379 | first scrip dividend was declared, being 33 per cent on $369, 700, the 
1879-80 . 2) 635, 468 955,047 1,680,421 479 1,247,442 | amount of outstanding stock. On Sept. 22 of the same year, after the 


—(V. 26, p. 217 : V5 27. p. 302; V. 28, p. 200; v a9, p. 329,651; V. 
31, p. 327,359, 383; V. 32, p. 44, 336, 396, 579.) 





amount of the authorized capital had been. increased, a serip dividend of 
414-40 per cent on the capital stock of $485,700 was issued. 











[Vou, XXXII 


——-—-—. 


ixii MISCELLANEOUS STOCKS AND BONDS. 
































a peieennne-vapnecmcenees-sneteeenpnagntercomeraaneepeteomannopanaraate 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

; : Bonds—Princi- 

7 a ee ee eR 

For explanation of colamn headings, &c., see notes on o ar ate per en |Where Payable, and by | Stocks—Last 
af page of tables. Bonds| Value, |OUtstanding |"Cenf. Payable| Whom. Dividend. 
estern Union Telegraph—Stock................--.----+-- at a $100 |$80,000,000 ll | Q.—J. New York, Office. July, 1881 
rs estate bande oe ere 1872 | 1,000 1,373,000 7 g. |M. & N.| N. Y., Union Trust Co.| May, 1902 
Bonds, coup. or reg., conv. till May, ’65, sink. fd. 1 p. et.| 1875 | 1,000 3,920,000 vi M. & N |.N. Y., Treasurer’s Office} May, 1900 

Sterling bonds, coupon (sinking fund 1 p. ct. per annum); 1875 | £100&c¢ 961,308 6 g. |M. & S }.London, Morton, R.& Co|March 1, 1900 
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more scrip dividends were issued previous to the 
lines by issuing stock. They were as follows: Jul 2 
cent on the capital stock outstanding of $2,355, ; March 16, 1863, 
100 per cent on the capital stock ae ogee Ye $2,979.300, and Dee. 
23, 1863, 331, per cent on the capital of $5,962,600, increasing the 
capital stock to $7,950,700. About January, 1864, an arrangement was 
made for the purchase of the Pacific Telegraph Company, a corporation 
chartered in the State of Nebraska and authorized to buy, build gnd 
rate a telegraph line from a point within the Territory or State east 
at the Rocky Mountains to San Francisco. Its capital was $1,000,000. 
The purchase was effected by an exchange of the Western Union stock, 
issued for that purpose, for the stock of the Pacific Telegraph Company, 
the amount being $1,277,210. 7 
“Up to this time the lines owned by the Western Union were all west 
ef Buffalo, and the chief executive offices were at Rochester, N. Y. The 
next purchase was that of the lines of the New York Albany & Buffalo 
Company, by an exchange of stock amounting to $600,000; and the 
ase of the New York & Washington Printing Telegraph Company 
oye like manner, for $146,500, followed. The stock needed for this 
purpose was all issued between Jan. 1, 1864, and May 16,1864. The 
executive office remained in Rochester until July 1, 1866, when it 
‘was removed to New York City. 
“On May 11, 1864,a stock dividend of 100 percent per share was 
made, which increased the capital to $20,135,800. The increase of 
stock from that time to July 1, 1869, was as follows: 


perio of other 
6, 1862, 27°26 per 








From the annual report published in the CHRONICLE, V. 31. p. 
406, the following was given for the fiscal year ending June 30, 1880. 
The revenues, expenses and profits (after reserving amount sufficient 
to meet the claims of the Atlantic & Pacific Telegraph Co. under exist- 
ing agreements) were as follows: 








1879-80. 1878-79. 
Revenues accruing to this company............ $11,738,094 $10,078,097 
Expenses chargeable to this company ......... 6,591,455 5,809,119 
SES A tee ae te Pe Se NR $5,146,639 $4,269,778 
From which there was applied— 
For dividends (8 per cent). ..............2....-0. $3,280,276 $2,295,304 
I i a I  omceabic 428.516 430,528 
For sinking funds appropriations. .............-. 40,000 40,056 
$3,748,793 $2,765,889 
Surplus of net earnings for the year over divi- 
dends, interest and sinking funds appropria- 
RE ERM RE pl EN SE Tan ce it XE $1,397,846 $1,503,888 
With the surplus on hand at the beginning of the fiscal year, July 1, 


1879, the result for 1879-80 is as follows: 


The surplus July 1, 1879, was.......... ....... 
Add surplus for year as above 
For construction of new lines and erection of 


$772,469 
1,397,846—$2,170,315 














For Atlantic & Ohio Telegraph stocK...................2..-.. $833,400 — sa 
For Erie & Michigan Telegraph stock..........-.-.---..--+++ LY Pager + gga IE ELAS Negra -- $1,123,584 
Weer Heoune Telegrave Stock. .......... ccc ccccccccccccccccces 5,700 | For purchase of sundry telegraph stocks, 
For Pemberton & Golden, trustees, etc..................-.... 3,80 0 patents, real estate, &C............-------++--- 643,476— 1,767,060 
Rn EE APTI ALE a a nO 77, ~ 
TLL LLL LE LLL 91°600 NE Bg PG cine dasccagvenes. codadsnpawésndavcens $403,255 
For Ithaca Telegraph stock. .........-.-----++++---ese0eeee0-- 14,500! This balance, together with the balances of previous years, is rep- 
_ See mcm A ee ing Emel uandeat ine voneprerens ai 14 resented in the profits and disbursements of the company, for fourteen 
For Missouri & Kansas Telegraph stock..... NE abi an oa 80.40 amen poms © P ate of the general consolidation—July 1, 1866: 
For United States Telegraph stock.................-.--2----- 3,885.200 The surplus of income account July 1,1866,was $275,357 
For United States Pacific Telegraph stock............ 333,300 The net profits fo» thirteen years, from July 1, 
For equalization of stock as per consolidation agreem 3° 468,000 1866, to June 30, 1879, were ................. 45,350,241 
i, cincakosansengeascecotenberscoccccesccesssoseorces 55,100 ; , 
For Trumansburg & Seneca Falls stock........ .....--..--.-- 3,500 | Making an aggregate June 30, 1880, of .......-.......--.-..- $45,625,598 
For Lodi Telegraph stock.............s.ssccscsscuscccic. .. ...’B00 | During this period there was applied— 
For American Telegraph attra chadnneeeeiaressasengunye 11,833,100 | For dividends, interest, &0............. ccc ence ec cenccecccccce 28,656,595 
For Pittsburg Cincinnati & Louisville stock................. 4,1 
, OE 5 cand co citine tibibe Whdbcdiobadldecdabe $16,969,003 
This made the total capital stock.................-..---- $41,063,100 —which is represented by construction and purchase of new lines, stock 


“In January, 1870, the capital was $41,070,610, and in January, 
1873, $41,073,410. It remained at that figure until the present time.” 

The stock was nominally ofthat amount, but only $35,084,975 was out- 
standing prior to June 20, 1879, when it was again watered, and a scrip 
dividend of 17 per cent declared, raising the stock to the above amount. 


The last quarterly statement for the quarter ending July 1, 1881 
{partly estimated), was as follows, compared with the Western Uuion 
statement, prior to consolidation, of the corresponding quarter in 1880: 

FOR QUARTER ENDING 
—June 30, —— —June 30, 1881. 

















ctual. Estimated. 
ii id sie nw aeenine $1,017,466 $1,836,391 
Deduct interest on bonded 
SBN SP a eS 06,891 $107,000 
ONE ee 20,00 20,000 
Construction, &c............ 594,047 75,000 
——— + £«$+720,938 ——— 202,000 
Net earnings for quarter. $296,528 $1,634,391 
Deduct dividend for quarter 717,571 1,200,000 
Deficit for quarter.......... $421,043 Surplus.. $434,391 
Add surplus of March 31... 824,288 31,999 
Surplus June 30......... - $403,245 $466,390 


in other companies, &c. The following statement shows the mileage of 
lines and wires, number of offices, and traffic of the company, for each 
year from June 30, 1866, to June 30, 1879: 


Miles of Miles of No. of No. of Mes- Net 
W Receipts. Receipts. 











Years. Line. ire. Offices. sages Sent. 

ee: a: en cease Wh cene dana 
1866-67 .. 46,270 85,291 2,565 5,879,282 6,568,925 2,624,919 
1867-68 .. 50,188 97,594 3,219 6,404,595 7,004,560 2,641,710 
1868-69 .. 52,099 104,584 3,607 7,934,933 7,316,918 2,748,801 
1869-70 .. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 
1870-71 .. 56,032 121,151 4,606 10,646,077 7,637,448 2,532,661 
1871-72 .. 62,033 137,190 5,237 12,444,499 8,457,095 90,232 
1872-7: 65,757 154,472 5,740 14,456,832 9,333,018 2,757,962 
1873-74 71,585 175,735 6,188 16,329,256 9,262,653 2,506,920 
1874-75 2,833 179,496 6,565 17,153,710 9,564,574 3,229,157 
1875-76 .. 73,5382 183,832 7,072 18,729,567 10,034,983 3,399,509 
1876-77 76,955 194,323 7,500 21,158,941 9,812,352 3,140,127 
1877-78 .. 81,002 206,202 8,014 23,918,894 9,861,355 3,551,542 
1878-79 .. 82,987 211,566 8,534 25,070,106 10,960,640 4,800,440 
1879-80 .. 85,645 233.534 9,077 29,215,509 12,782,894 5,833,937 
—(V. 28, p. 277, 592; V. 29, p. 278, 379, 461, 632; V. 39, 193, 264, 


p. ’ 
1,121, 283, 306, 359, 383, 40 1, 482, 560, 608, 
266, 259, 312, 527, 


410, 568. 625; V. 31, p. 21, 
653; V. 32, p. 43, 63, 63, 92, 


544, 637.) 


146, 156, 206, 232, 


121, 
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BANK STOCK LIST. INSURANCE STOCK LIST. 
Commanee.|  CareTee. Surplus | - DiVIDENDS. CAPITAL, gureten DIVIDENDS. 
Mkd. thus(*) at latest COMPANIES. |- Jan. 1, —" 
are not Natl.|Par| Amount.| dates.t | period. |1879.|1880.{ Latest. Par.| Amount.}| 1881.* |1878.|1879./1880.| Last Paid. 
' $ $ | | $ $ 
America’ ...|100;3,000,000'1,584,400|J. & J.| 7%) 7 suly, "81. 3142 | American...t} 50 400,000} 540,073)14 {10% |10 /|Jan.,’81. 5 
Am. ~~ yea 100/5;000,000'1,461,600/M. & N.| 6 7 |May,’81. 342} Amer. Exch.|100 200,000 79,402/10 10 10 Jan.,’81. 5 
Bowery .. .-|100} 250,000; 209,300/)J. & J.| 10 10 |July,’81. 5 | Bowery.....| 25 300,000) 447,577|20 (20 10_—s | Jan.,’81.10 
Broadw way . 25'1,000,000 1,316,400) J. & J.| 16 16 |Jan..481. 8 Broadway...| 25 200,000) 333,121/20 18 16 Feb.,’81. 8 
Butch’s 'SDr| 25) 300,000). 18% ,00'\J. & J.| 6 61g July,’81. 34 hone. lh 17 153,000; 218,670)20 20 20 = =|Jan.,’81.10 
Central ..... 100'2,000,000|. 506,800|/J. & J.| 7 712 July,’81. if Citizens’ ... t; 20 300,000} 493,610)20 20 |20 = j|Jan.,’81. 5 
Chase ......- 100, 300,000; 154,900/M. & 8.) 3 6 |Mar.,’81. Fa 70 210,000} 185,227|10°72)10 10 Feb.,’81. 5 
Chathain....| 25, 450,000; 187,400/\J. & J 6 Jan 81. 3 Clinton ...... 100 250,000; 132,245)12 11 10 Jan.,’8!. & 
Chemical ... 100, 300,000|3,387,700) Bi-m’ly.|100 {100 or 4 81, Columbia. ...| 30 300,000 eS eee eee July,’77. 3 
Citizens’ ....} 25' 600,009 190,700)J. & J 6 blo Jaiy. ’S1. *3ie Commercial .| 50 200,900 96,599/18 (10 10 an.,’81. 5 
GET ccccesan 100 1,000 000! 1,510,300|M. & N.| TO 15 |May,’81.10 | Continental t,100 |1,000,000/1,256,136/13°40 13°65)13°77|Jan., ’81. 7 
Commerce ..|100 5,000,000 2,977,200|J. & J 8 8 jJan.,’8t. 4 | Eagle........ 40 000) 601,090/20 15 15 Apr.,’81. 71g 
Continental. 100 1,000,000; 272,400|\J. & J.| 342) 7 |Jan.,’81. 3142] Empire ad 100 200,000; 74,067;10 /|10 7 (|Jan.,’81. 3lg 
Corn Exch.’ .|100 1,000,000; 903,700/F. & A.| 10 10 |Feb.,’81. 5 Exchange...| 30 200,000} 85,590/10 10 10 Feb.,’81. 5 
East Kiver .| 25; 250,000) 74,300)J. & J.| 7 7 \Jan.,’8l. 319! Farragut ....| 50 200,000} 133,176)15 15 15 Jan.,’81. 6 
11th Ward’.} 25, 100,000 13,500 a ee July,’76. 3 Firemen’s ...} 17 204,000} 65,248/10 814 | 7 j|Jan.,’81. Blg 
ii cascess 100} 150,000 53,200\J. & J.| 6 6 |Jan.,’81. 3 Firemen’sTr.| 10 150,000) 64,071)11 11 10 +jJan.,’81. 5 
Fifth Ave*..i100) 100,000] 257, B00). ... wcccleccccchecccccleccs  ccce ccc Franklin& E.'100 200,000} 145,219}...... 7 11 Jan.,’81. 5 
i. abn'same 500, 2,776,900} Q.—J. |120 30 jApl.,’S1.10 German Am./100 {1,000,000/ 1,112,429) 10 10 10 +|Jan.,’81. 6 
Fourth...... 100/3,200,000/1,264,200|J. & J.) 6 7 \Jan.,’81. 319} Germania... .}| 50 |1,000,000| 842,087/22 14 12 Jan.,’81. 5 
Fulton .....-. 30} 600,000} 381,100|/M.&N.| 7 7 |iMay,’81. 319} Globe........ 50 200,000) 129,060 10 10 10 +|Jan.,’81. 5 
Gallatin ....| 50:;1,000,000} 829,700|A. & O.| 71s) 8 jApl,’al. 4 Greenwich ..| 25 200,000) 336,192/30 30 30 =6|Jan.,’81. 71g 
Germ’nAm.*| 75) 750,000) 101,800/IF. & A.| 21lo) 5 (|Feb.,’8L. 3 Guardian. ...'100 200,000} 22,764) 7 7 61g |Jan.,’81. 3 
Germ’n Ex.*|100} 200,000) 90,700) May. 5 5 |May,’81. 8 eee - Pe 150,000) 133,251)17% |12%2 |12% |Jan.,’81. 72 
’ Germania*..|100} 200, 90,500|iM. & N.| 3 6 |May,’8l. 3 eee - 50 |1,000,000| 830,627)/10 20 10 ‘j|Jan.,’81. 5 
Greenwich*.} 25} 200,000} 26,000/M.&N.| 6 6 ‘May,’81. 3 aia . 50 200,000) 43,118)10 10 10 |Jan.,’8%. 5 
Hanover....}100;1,000,000| 361.800\J. & J.) 7 7 |July,’31. 34 Hom eae 3,000,000) 1,639,246) 10 10 10 =|Jan.,’81. 5 
.& Trad.|100/1,500,000!2,064,100|J. & J.) 14 14 |Jan.,’31 Howard ..... | 506,000; 148,809/10 10 jJan.,’81. 5 
Irving ...... 50} 500,000} 157,700|\J. & J.| 8 8. |July,’81. 4 Import. & Tr.) 50 200,000 76,778'10 10 10 =|Jan.,’81. 5 
Island City*} 5 100,000 200|\J. & J.!......| 3 |July,’80 3 Irving ......- 100 200,000 19,166)}10 Slo | 7 Jan.,’81. 5 
Leather Mfr.|100} 600,000) 462,300/\J. & J | 8 9 |Jan.,’81. 5 Jefferson . ..t, 30 200,000; 303,380)10 10 10 Mar.,’81. 5 
Manhattan *| 50/2,050,000|)1,049,500/F. & A. 7 7 |Feb.,’81. 342 | Kings Co.({) | 20 150,000; 207,372:20 [20 20 = |Jan.,’81.10 
Marine...... 100! 400,000) 134 J. &J.i 3 7 jJan.,’81. 4 Knick’ bock’r} 40 280,000 2,297) 5 5 none.|Jan.,’79. 5 
arket ..... 00} 500, 322,900|\J. & J.| 742} 8 |July,’81. 4 Lafayette ({) | 50 150,000 97,930/16 14 10 Jax:.,’81. & 
Mechanics’ .| 25/2 900,000!1 150,800 & J. 8 | 8 (Jan.,’51. 4 peng Ride wixe 100 200,000; = 27,857)1 10 10 =|Jan.,’81. 5 
Mech. Ass’n.| 50) 500,000 74,000|M.& N.| 4 512|May,’81. 3 Lenox ....... 25 150,000) 7,561\10 10 9 jJuly, "80. 4 
Mech. & Tr.| 2 200,000 6,500}.... .... ag July,’79. 21g Lame tai, (t) .t} 50 300,000} 162,032)16 13 10 +jJan.,’81. 5 
Mercantile..|/100}1,000,000} 199,800|\J. & J.) 3 |...... July,’8l. 3 | Lorillard . 25 300,000; 1¢,569.10 5 8 j|July,’80. 4 
Merchants’ .| 50/2,000,000} 767,700\J. & J.| 7 7 |Jan.,’81. 349 | Man.& Build.| 100 200,000) 192,613.12 12 12 Jan.,’81. 6 
Merch. Ex..} 50/1,000,000; 200,20U|\J. & J.} 542) 6 |July,’81. 3 Manhattan ..|100 250,000) 130,553 10 10 LO |Jan.,’81. 5 
Metrepelis*.}100| 390,000).... ...... J. & J.j 7 7 an.,’81. 310 | Mech.&Trad.| 25 200,000} 235,204.20 (20 12 jJan.,’81. 7 
Metropolit’n/100/3,000,000| 1,276,300 & J.| 9 10 |Jan.,’81. 5 Mech’ nics’ @) 50 250,000 169,491'20 (20 14 Jan.,’81. 7 
Mt. Morris*.|.... as etic hk twine éenevededstNingn 60xie amin Mercantile ..| 50 200,000 30,150 10 10 10 + |Jan.,’81. 4 
Murr’y Hill*}100} 100,000; 76,300\)J. & J.) 12 12 |Jan.,’81. 3 Merchants’..| 50 200,000) 145,374 16 13 10 j|Jan.,’81. 5 
Nassau’*..... 1,000,000 84,500iIM.& N.| 5 6 |May,’81. 3 Montauk(t{)..| 50 200,000 71,298.12 10 10 Jan.,’81. 35 
New York ..|100/2,000,000| 813,400\J. & J.| 8 8 ‘July,’8l. 4 | Nassau(t)....| 50 200,000} 149, '332 20 2uU 14 |Jan.,’81. 7 
N. Y. County|100| 200,000 5000'T. & J.) 8 8 |Jan.,’81. 4 | National . 371g} 200,000; 121, "546 10 10 10 + jJan.,’81. 5 
N N. Ex.|100| 300,000) 2,700|\F. & A.| 719° 7 |Feb,’81. 34 4 : ? Y. Eq’table 35 210,000 322,826 20 15 10 j|Jan.,’81. 5 
Ninth.......}100) 750,000} 159,400'J. & J.) 3 6 ‘July,’8l. 31g 100 200,000, 98,666 14 12 10 Fab.,’381. 5 
N. America") 70} 700,000} 180,400\J. & J.)...... 3 Jan.,’81. 3 N x. & Bost’n| 100 200,000) 1,000 none.|...... FED E 
North Riv’r*} 30} 240,000 62,900\J. & J.| 7 7 |Jan.,’81. 319! N.Y. City..../100 300,000, 17,122 none.| 5 34g \Jan.,’S1. 3g 
Oriental* ...| 25) 300,000} 180,800\J. & J.| 8 8 jJan.,’81. 4 | Niagara ..... 50 500,000, 616,643 il 73 13. |Jan.,’81. 7 
Pacific * ....]| 50; 422,700) 231,700; Q.—F. | 10 10 |May,’81. 21%)! North River.| 25 50,000, 100,488 10 8 8 Apr.,’81. 4 
TE its wmiaiinn 2,000,000; ¥89,200\J. & J. 6 7 ‘July,’S1l. 4 Pacific....... 25 200,000 428,674 30 20 20 Jan.,’81.10 
People’s* . 2 412,500} 121.300\J. & J. 7 7 jJan.,’81. 349} Park........- 100 200,000' 109,091)12 12 12 Jan.,’81. 6 
Phenix...... 20/1,000,000; 233,300\J. & J.| 3 3 |Jan.,’81. 3 Peter Cooper, 20 150,000, 203,668 20 20 18 Jan., 81.10 
Produce* ...: 50) 125,000 RRA. IE SEES July,’74. 312} People’s ..... 50 200,000; 105,698)12 (12 /11 ({Jan.,’81. 5 
Republic. ...;100)1.500,000| 755,900/F. & A| 61) 8 |Feb.,’81. 4 Phenix ...... 50 |1,000,000; 348.454/15 10 10 |Jan.,’81. 5 
St. Nicholas.!100 900,000; 144,800)J. & . 3 61g Jan.,’81. 349} Relief .... ... 50 200,000; 38,078,100 10 10_—s | Jan.,’81. 5 
Seventh W’d:100} 300,000 58,600|\J. & J.j...... (Jan.,’81. 3 Republic ...7,100 300,000, 36,434) 5 8lo | 7 j|Jan.,’81l. 3lg 
econd...... 00; 300,000; 109,700|\J. & J.| 8 10 |Jan.,’81. 5 Rutgers’..... 25 200,000} 166,673/20 20 20 Jan., ’81. 
—— L’thr:1G0) 500,000} 170,400\J. & J.| 8 8 ‘July,’81 4 gga 50 200,000| 175,144) 6°23) 9°73)12°46 Jan., ’81.6°23 
dieenhtiadl 1 200,000; 63,000 &J.i 6 6 {Jan.,’81. 3 Star .........(100 500,000; 108,803)1212 |12 10 =j|Jan.,’ 5 
State of N.Y. |100 800,000) 348,700|M.& N.| 7 7 |May,’81l. 31 ane... 100 350,000; 24,475\|10 844 | 7 Aug.,’80. 31g 
nedtbiad 100'1,000,000; 280,000|\J. & J.j......| 7 |Jan.,’81. 342 | Stuyvesant..) 25 200,000; 136,582/14 10 10 =|Jan.,’81. 5 
Tradesmien'a 40/1,000,000} 355,600|\J. & J.| 7 7 \iJuly,’8l. 4 Tradesmen ’s| 25 300,000, 83,097/10 10 10 =—|Jan.,’81. 5 
Sees 50/1,200,000| 758,000|M.& N.| 8 10 |May,’81l. 5 Unit’d States} 25 250 000) 227, 265 12 11 10 =‘j|Jan.,’81. 5 
U. States -..|100| 500000] . 1:600|.... |... ce ne. Westchester.| 10 | 300,000) 150,998|10 {10 19 Feb. ’81. 5 
West Side*../100} 200. 000} 124. 000'\J. & J.t 12 12 \Jan.,’81,10 | W’msburg C.; 5V 250, 000| 449, 571 20 2 20 = |Jan.,’81.10 
t Figures in this column are of date May 6, ’81, for the National banks, * Over all liabilities, including re insurance, capital and scrip. 
and of date March 12, 1881 (the latest return made) for the State banks. | t Surplus includes scrip. (1) Brooklyn. 


—— 








MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 





























































































































Jan. Feb. |March.| April. | May. | June. | July. | Aug. | Sept. | Oct. | Nov. Dec. | Total. 
Alabama Great Svuthern— * > $ $ ¢ ¢ + 3 J $ ¢ % 
en iidd Cehcnabnttibaadand (295 m.).. sf oat! 33.004 33,152 33,464 30,438} (23,263) 32,790) 34.807 40,049 46,046 49,600 53.478; 444122 
cadtbauetseadbasenesendaenntel (295 m.).. 55,401, 51,227 47,829 45 344 44,145 40,821 47,525 58,701 62,541 67,563 61,155 61,669 643,922 
eRe SRO PEP AAA IG He Std. GEL GEL GE RE GE coencch ccceundl vccsecl  cecccal. conceal. basecdh s. greencllsi5 Was 2 
Atchisen Topeka & Santa Fe 
Dt idile Dede call ( to 868m.)..| 174,598 184,885) 295,367) 299,610) 304,636] 249,481) 329,550) 466,162) 420,521) 446,528 438,588; 340,933) 3,950,868 
130 i lai tills eh imal (868 to 1,167 m.)..| 314,732 369,107) 508,608) 546,182) 603,582) 410,808) 469,456; 516,765) 593,311) 764,896; 664,512 619,484) 6,381,443 
of a cedeenpanenting ( (1, ‘an to, l "540 m.)..| 481,103, 478,381; 654,000) 696,966 , ph 747 012 657,586) 674,229] 806,730) 932,122) 903,728) 847,215) 8,556,976 
eee reer eeneeee oO mm eeesee eee ef eeetee eeesee , ’ eevee eeeere eeeeee eerrtee eerere eeeeee eeeeee reer 
Burlingtoi Cedar r Rap. & No.— | 
cabanas eiiicendaewe (425 to 485 —. .| 165,412) 147,196) 125,141] 115,277] 139,490| 101,015| 95,007) 104,448; 138,897) 141,619 129,494 124 @76| 1,527,667 
ts pL ngendsenekebebedeuenemhneine (435 m 117,362 97,27 111,924] 100,132} 116,950; 110,179) 107,990; 122,827 54,795 24 147,785 176,.€4| 1,534,949 
Stacia ain Eimraiin binetoes epi (492,to 564 m.)..| 184,316) 165,171) 188.825] 141,652) 149.504) 153,378} 143,432) 160,160) 179.804, 204,901 189,330; 193,419) 2,053,482 
c ent . i p aii ia $00 Senbeeenees (564 m.)..| 167,750; 124 "510 BE Bet BAL BOGE ccccscl — coccesl «= cvccccl  ceccce] coccech coscesh  cocsceh .. Qpese ie 
entral Pacific— 
As iehatibiadhiee ecu (2,074 to 2,178 m.)../1,110,989; 980,528) 1,228,592) 1,529,255) 1,590,889 byrne 1,533,702) 1 726,667) 1,769,477) 1,773,089! 1,537,493) 1,432,918) 17,607,451 
190 ne wpmietieigia -...«(2,178 to 2,361 m.)..|1,089,166 1 ens 1,280, 272 ae 1,579,591! 1,443,088) 1 "458,833 1 556,457) 1,649,429' 1,809,022 1/488" 142) 1'835.870 17,158,162 
bees ad aliahemenddeldien © 361 to 2,586 m.)..|1.200,614/1 etry 487 1,373,438] 1,556,716 1,778,488 1 724, "950 1,840,067 1,973,438) 1,964,997 |2,120,229) 2,199,466) 1,905, 20,508,1 
881+ 99 OC COCSESHOSLOS®S 2,586 to 2,634 m.) . 1,602, 1,709, 638 1,872,370 2,068, 000 eeeeeet @#@« eeerl @84488 egececooen’ -s0e00eeen + ee0e0ceen- eeeCceen . 44esees . 
Chesapeake & re a 
icici souuiniuamidude (487 m.).. esses] 139,045} 149,359 50,310) 166,958} 150,499} 140,262; 189,053{ 212,746, 176,552 151,240 187,769; 1,908,235 
i Acesssides Sav oeensecdenenn (437 m.).. 88,667) 102,077) 132,172 162 ‘611 178,824| 148,457) 173,383) 215,695) 224.092; 183,326 148,074 179,161 1,936,539 
i DS acdhedsie. Genabaesddaante (437 m.)..| 202,835) 198,681) 222,762 221. 559! 199,443) 214,255] 288,236) 259,110) 247.303) 211,820 240,795 218,009) 2,674,366 
LEE EEE ne Sener (437 m.)..| 162,540} 184,389] 228,481 227,343 252,235 sania jaceee neasiie bdeten iianenl besees jaaeen abeoen 
ene & Alton. - 
ee et 8 (5 EER | BOL073) 390.187) 357-207) $85.909) 340 BRS BH Ab’| Soo'is| Sos’oss| G2s'oi1| Ges16s| Gor'iol| sSosola| S7s0.67? 
ila ia iach nines rf.) m.).. . , BF 7 , , 33, ’ ° x » £00, 
ninth a cenminieenaiee jebinlitn tieidaiad m.)..| 524,054] 497,013] 626,473) 542.961/ 616,128 617,524) 708,906) 761,120) 767. 349 735,199 696,776 543,723) 7,687,226 
Chic Wie *aaees tie sages 8 Gi ¢ m.)..| 487,890} 461,641 511,415 Gee GE = ccosech — ccccce]  — caceccl  eveccel ceccee, - - edsece,-  vease § -  obenew ~ 
eee urling on uinc ; 
Seba suakedadeenel (1, 2 709 m. i ety 911,150} 1,169,831 | 1,118,736) 1,275,516) 897,090| 946,427) 1,632,207) 1,382,123 1,368,348 1,296,082! 1,070,525) 14,113,503 
babcwobdsueinsebed 0D to 1 857 m.).. 1,105,098] 982,377) 1,071,738) 1,018,755) 1,171 303 1,160,968) 993,823) 1,315,550) 1,484,316/ 1,709,932) 1,327,679, 1,438,167 14,779,715 
ben sbeeddabGaeed (1,857 }o4 2,772 m.). |1 432. 740} 1,411,870) 1,732,518) 1,489,894) 1,909,627 1,682,956 1,773,643) 1,884,321 |1,862.285 1,934, "762 1,837,860) 1,552,018 20,454,494 
nenpeenateiaaiamend (2, car UL” codecdt  cuanscnn” < clad’ sansscl = acocedl seamed paus Saiiien eloebad ie ees sada 
Chicaze & Eastern illia oi 
CS pebahaddbde seenhoeddbansa 132 m.). 64,991 58,903 58,504 64,572) 62,982 56,494; 67,080' 83,884 72,494 82,606 75,167 63,329 810 ane 
shncndéesnedin -obsbsadaiae (152 m.). 68,167 60,363 67,025 60,989 J 66,315 66,437 75,300 82,049 92,975 88,477 80, 025) 873,456 
Sebeaddnwees ebceke (152 to 220 m.). 72,466| 83,265) 88,278! 83,689) 111,800) 93,234) 114,129, 131,777) 131,904) 130,891; 128,597) 128, ‘981 1,299. me 
Nt At ei ses 55) (220 m.)..| 125,455] 116,396] 123,977| 195,764) 120,560)  ...0..]  sescee] — eeecee] — seeeee] — weweee assent conkes iosen 
Chicago Milwaukee & St. Paul.— 
omeenebindete aude 1,412 to 1,729 m. : 705,865| 666,853| 663,639) 784,507! '798,665| 636,477) 647,460) 522,487| 676,368) 823,722‘ 809,212) 716,512 8,451,767 
beesooncsawasouhl #29 to 2'256 m.)..| 591,176) 476,667) 632,898) 678,43¥ 857, 823 798, 659| 773,173; 733,736) 1,018,806, 1,290,740, 1,100,245! 1,060,957, 10, 01 2.819 
Sean’ uicieideemell 03,715 m.)..| 764,298| 738,749] 900,676) 871,041 1, 134 "945 1 ,087,958 1,026,709 991,297) 1 257, ‘678 1,493,621; 1,472,038 1,397. 309) 13, '086,1 19 
peli tment: 5 to 3,900 m.).. 991,000] 683,000] 917,000/1,260,000)1,538,000) © ......) | seeecel  cevecet  ceceee] 0 ceeees baa wonhed ahaa 
mE & ik OF 
St snheaud ideas (2,078 to 2,154 m. es 11,077,891 | 1,084,857) 1,095,884 1,255,887) 1,471,545) 1,069,143) 1,166,271) 1,266,460 La yy 1,407,240; 1,080,838 14,999,740 
hecéedescodboweal (2,154 to 2,298 m.)../1,008,321 "889,623 1,107,042/ 1,128,894) 1,438,365) 1,393,087) 1.314,231/ 1,326,957 1,716,409 1,896,073, 1,558,476 1,325,805, 16, 
PSO RpRIRR Ey: (2,293 to 2,624 m.). .|1,154.632/ 1,131,683) 1,261,725 1, ,.573) 1,875,608) 1,666, ,O¥t, 1,767,939) 2,020, 245, 2,105,217) 1,855,622) 1,477,902/ 10,411,264 
RINE iat recat pestis (2,770 m. 1 "240, 667| 963,205) 1,178,706 1,474,612/1,868,076) « ...0. | wa ccced «—s wvevee] «so vvvcel —«s wevvvel «ss wvveee| «sw eeeee] «sw none e 
hic. ‘ae Paul Mina. & & Omaha— 3 
cdidishe teabidaonedu to 963 m.)..| 108,827) 178.078) 250,788} 260,206) BSB.146)  ...ccd  cecccel «sc cvccel = ccccce]  cecccel  cecccsf  ceccce| = cvccer - 
tahiti an lia iala ia ene teen teil lta 257.786: 158.50°' 251.6468 261,.211| 309,704 i ediateal et ai ee eee ota oman 1 tired ore, 
w* Approximate figures, {+ May figures appr. ‘mate, 











RAILROAD EARNINGS. 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded). 
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Den ‘ & Rio Grande > 
ver _ 
(337 to 551 m.) 
(Sai to 600 m.).. 
> Moines & Fert Dedge— 
1879 (87 m.).. 


£220 to 1,257 
(1,257 tol 275 
(1,275 to 1. 321 


BEES he 


a. et Bloom. & W estern— 
1879 (212 


iSSek 
BEEP BESSTESE 


ed — 
2) . 
he. . 


ww 
ms 
Cina) 


1881 ( 
Internattonal & Gt. Norther: 
: (519 to 529 


( 
Milwaukee Lake s. & W ir gal ». 
(162 0 205 m.). 
205 0 246 m.) 


m.).. 


188 ; 
Neakviiie Chatt. & St. Louis— 
1878 (349 m. 


reanijiveals 


> o. ia 
~~ eee ee ee til 
. . . . . . . . . 
° es o..6 9 oe, caf 2 


w twat val Rrastes 
. . ° . . o 
. . ° . . . 


— AMS 
330 m.).. 


Jan. 


238.234 
$17,412 


124,759 
307,476 
13. 693 
8.779 

a ‘968 


182.444 
173,791 


77,411 
109. ¥92) 
135,378 
141,899 


137,047 
176,079 
154,40 


S62, ‘B81 


624,659} 


580,102 
545,212 
600,472 


172,470 
494,251 
450.476 
674.455 
816.U60 
95.301 
120.265 
111,842) 


21,853 
21,170 
24.833 


39,078 
271,992 
486 


250.116 
223,466 


ThE xs 
157,27 


205,634 
178, 133 


Feb. 








024,812 


04 
147,173 1 


296,381 1,252,218 
143,487, 1,425,765 


164,231) 
189,749 


298.647 


412.365! 


421,908 


142,537 
109,894 
156.870 
164,917 


2. 2,210,304 '2 

2,593,613 2.317.231, 2" Son 835 
. 2,404,71 13 2,293,463 

1 

1 

Jl 

1 


215,645 
254.282 
26,769 
271,176 
126,922 
317,681 


12,254 
20,665 
16,471 
162.967 
175,187 
77,520 
118,024 
119,886 
127,171 
137,038 
166, 
122.874 
205,888 
241,315 


272,791 
* 325,635 


492,851 
82,952 


89,960 
83,261 


140,214 
216,127 


416,030} 


575,035 
‘85,124 


87,924 
42,252 
110,050 


20,972 
19,865 
33,251 
31,382 
188,790 
170,658 
204, "004 
215, SS7 


155,771 
158,034 
191,154 
190,866 





hy 908 
173, ‘614 





273,607 


330,860) 
382,657) 


41,741) 


March. April. 


264,426 
233.781 
349.410, 
344,769| 
160,883 
398 493 

17,412 

25.609 

26930 
154 154 
187,023 


98,427 
147,013 
159,587 


164,041 
211.899 
216,061 
176,356 


‘ 
} 


* 345,209 


536,409) 
532,161 
613,008 
536.395; 


80,587 
116,185 


102,359) 


100,125 
122,280 


115,595 
229,044) 


434,919) 
421,579 
612,593 


957,225 





,OU1 
| *162,027 


4,392): 





vga 
018 1, 121,411)1,1 
1207/39 





$34,166) 
415.325) 
452,406) 

| 


57,845 
108.975 
119, 38} 
159,606 


7,444 
230,566 
302,521 
347,008 


164,883) 
433,212 


16,226 
18,146 
30,225 


124 284 
154,417 


102,129 
130,740 
168,520 


139, — 
165,444 


206. "735 
190,812 


148,077 
158,318 
247,807 
*267, 082 


79,492 
80,540 
110,318 
187,290 
361,518 
563,583 
*846,006 
60,259 


63,115 
84,406 


May. 


*170.318 


*800, 700 





18,900) 
23,166 


30,346 
43,777 
115,325 


119,494 
140 


153, 525) 


*145,416 





269,553 
264,483 
319,445) 
338,423) 


193,925 
514,767 


17,728 
27.733 
24.601 
| 
113,810} 
133,900 
88,725. 
115.969 
160,708 





136,653) 
134,071 
191,317 


177,002) 


390,080 
425,750 
655,014 


_51,.980 
58,026 
74,007 


18,618 
23,742 
23.614 
44.557 
103,731 
117,593 


129,249 


124,837 

139,524 
158,839 
163,431 





June. 


258 ae 


187,453 


128,570 
163,798 
195,329 


106; of7 
144,155 


2,214,626 2,211,011 2,022,823 


2,782,324 2,540,908 2°653,477/2 


079 1,172,961, ete 


55 1.350 
1, 


79 
212,809 


330,812 
412,871 
471,973 


126,931 
118,118 
143,099 
173, 000) 
328,869) 


386,130) 
487,272 


101,483) 
115,656 
185,700 
211,i90 





183,700! 
275,271 
817,143 





148,679 
204. 195 
217,613 
299.8 -0 


7741 590-4 


901.272 


102. 247 
133,764, 


419193 


198,744 
201, 26 








July. 


273,817 
12,706 


146, 687, 
186.84 


227, 671 


568,031, 
573, 250, 
724,095 


113.254 


419.246, 


772,537 


2,1 422): SAB, 
5 Bes 31413, 022 











324,425 
450,29 


123,028 
192,324 
241,277 


Aug. 


362,% 


366, 
475,095) 


107,520 
116,732 


115,687, 
122,448 
147,586 


827,089 


114,979 
106,147 
139,712 


129,859 
142,182 





475,204 


155,012 
134,955 
179,947 


Sept. 


Oct. 





333,278 
413, 437 


123,497 
157,363 
167,473 


2 922,376 
855) 3, 000,627 


134,081 
270,803 


426,629 
426,227 


413,534 
512,917 


152,146) 


: 2,801,835 
98| 3,047,541 





205,260 


207,918 
193°125 
207.1 147 


142,101 
157,593 


21,614 
35,906 
41,255 


aetna 


Total, 
3,528,713 
83,758,968 


4440515 


1 188,045 


250. 131 








nes east ‘of pussbers & spete)- _ 
(+ m.). 

(+1,716 to : "508 —“ y..9% 
(+1,806 ae 1,820 m.).. 3,083,551 
845 m.)..'3,139,215) 


oe: .| 673,980 
957,215 
‘ 11,316,089 


2,858,646) 3, 
313 ,336,528) 3, 
13,647,543): 


162, 909) 2,499,286 | 2,509,805 2,503,442 2,380,200 
538,03 y'2! 03,063} 2,630,022) 2,708,695) 2,390,810 
944, 376, 3.278, 186/3,488,366 3,417,916 3221; 476 
09> '614\3,344,304 3,769,372 


525 410} 695,334; 991,028'1,236,014 '1.498.658 

877,865 1,041,142 1,142,854, 1,332.54” 1.343.014 

1,035,162 1,459,359 1,496,330 1,457,581, 1,398,536) 1 ‘O82 
1.336.428 1.609.568 1,454,864! 


2,538,733 
2,782,006 |< 
3,449,644): 








Ae g te 8 2. 
2 543.425 > 2," 
3. 














779,431 {1,408,674 
1,374,013) 1,542,911 
813) 2,039,256) 1,746,290 








(s m. 
(227 to 492 m. a 
(492 to 597 m.). 
(597 m.). 
St. Pau Minn. & Musiteba.— 
563 to 656 m.).. 
‘656 to 24 — ). 
(36 ati 


1881 
Texas & Pacific— 
ia = pny to 583 m.).. 
188 583 to 763 m.).. 














Wabasi St. Louis & Pacific— 
(2,384 m. eee 
(2479 m. 


68.114 
59,757 
965.922 
101,774 





71, 145 


375,522 
— 029 
BR 


$3 
570. 957 


96, _ 

73.8 
198, O91 
212,435 


130,239 
254,187 





21, 712 


245,785 
273,635 





928,603) 
811.617 


60,775) 
66,728 
108, 933} 


$41,818; 
339,161 
90.195 
560,791 
82.790 
85,679 
195. 48 
178,234 


137,645 
159,482 
29,698 
20,351 
22,917 


219.165 
250,339 





1 1,1 


8.922 


344, 198) 
353. mH 
451.56 


: 


99,908 
92,875 


193,146 
262,050) 
261,797 
320,962) 

a. ae 

33° 316 
215,070 
$12,420) 





,189,268' 1,028, 
1. itt. ‘028 482! 1 


5.344 

*0, 262 
108,434 
137,836 


36, 288 


283,101 
318, 196 
408,241 


546,302) * 


81,529 


26.407 


174.177 
280,347 





791 


1, 


73. 839) 
63,210) 
9A S47, 
118,226 


#43, ‘995 


270,330 
302,641 
349,033 
450,300 ' 


, 


89.019 
167,664 
283,599) 
268,657 
281,899 
382,642) 

19,420 

22,648 

26,96 
141,083 
247,443) 
122,705 
144.66! 





65,614 
69, 169 
5,837 





317 fe 383) 
44/370) 


254,749) 
281/920) 
363.454 


79, 758 





i 2a 
92.363 
138,153 


37,778 
52,924 


299,161 
332,166) 
432,655 


86,997 
123,607 





241,339) 
272,059) 








120,375 
186,711 
259,995 





232)579} 





81,7690) 
114, ,229) 
136,706) 


55,216) 
vette! 


409,819) 
591,075, 
671,219 


115,810 
202.210 





274.183 





100,235 
be rf 








468,195 
ry 413 


4,514,321 
5,292,610 





225,083 


0,667 
207,610 





2.540.573 
3,157,744 





7A 
= 
in 1830, $3.372 i 


rusAbnuwate hygu 


n 1878 and $5,060i 


+ aa 66 miles of can 


e mothly earnings in 1881 are ereeoatlint and do not Saade amount received from interest and dividends; this amount was $4,808 per month 


SIncomparing current earni: gs with those of the previous year, this company h*s adopted the practice of making the figures for 1889 embrace the 
earnings of all jines then in operation, whether at that time forming part of the Wubas 
ior comparison, and we therefore omit them. 


system or not; so the figures giver out in 1-80 are of no use 
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